WH®OPMALMA BbB BPb3KA C YCTOMYMBOCTTA B CEKTOPA HA ®UHAHCOBWUTE YCNYTU NO
PEFNAMEHT (EC) 2019/2088 HA EBPOMEMACKUA NAPNAMEHT U HA CbBETA OT 27 HOEMBPU

2019 r. NIPUNOKUM OT 10.03.2021 r.

¥ UHBECT ®OHA, MEHNAXMDBHT A4

O6xBaTt

CbrnacHo un. 2 ot PernameHT (EC) 2019/2088 Ha EBponeiickua napnameHT U Ha CbeeTta oT 27
HoemBpu 2019 r. OTHOCHO ONOBECTABAHETO Ha MHGOPMAUMA BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOpPA Ha
¢uHaHcoBuTe ycnyru (Pernamenta), YO WHBECT ®OHL MEHUOXMDBHT A nonaga noa obxBata Ha
M3UCKBAHMATA 3a Nyb6aMKyBaHe Ha MHOPMaLMA OTHOCHO MOAUTMKATA 3a MHTErpMpaHe Ha PUCKoBeTe 3a
YCTOMUYMBOCTTa B MpoLeca Ha B3eMaHe Ha UHBECTULMOHHUTE pelleHuAa B AeWHOCTTa Npu ynpaB/ieHue Ha
KONIEKTUBHWN UHBECTULLMOHHU CXEMMU.

BnusaHe B cuna u npunaraHe

PernameHT (EC) 2019/2088 Ha EBponelickua napanameHT n Ha CbeeTa oT 27 Hoemspwu 2019 r. OTHOCHO
0OnoBecTABaHeTO Ha MHPOPMaLMA BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOPA HA PUHAHCOBUTE YCNYIM CEe Npunara
ot 10 mapT 2021 r. Ypes geporaums ot naparpad 2 ot uneH 20 Ha PernameHTa, uneH 4, naparpadu 6 n 7, uneH
8, naparpad 3, uneH 9, naparpa¢ 5, uneH 10, naparpad 2, uneH 11, naparpad 4 v unen 13, naparpad 2 ce
npunaarat ot 29 gekemspu 2019 ., auneH 11, naparpadum 1 —3 ce npunara ot 1 aHyapu 2022 r. PernameHTbT
€ 334 b/IKMTEIeH B CBOATA LANOCT U Ce Mpuiara NPsAKo BbB BCUYKM AbpPrKaBy YieHKn Ha EC.

Mpunoxkumm onpeaeneHuns

PUCK 3a ycTOMUMBOCTTA - CbOUTME WKW YCNOBME OT EKOJIOTMYHO, COLMAAHO WKW YMpaB/ieHCKO
eCTecTBO, KOETO, aKO HaCTbnNKu, MOMKEe Aa MPUYMHM OENCTBUTENHO WAM NOTEHLUMANHO CbLLECTBEHO
OTPULLATENHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha UHBECTULIUATA;

EKONOrMYeH pUCK - pUCK, NPU KOWTO Bb3BPaLLLaeMOCTTa Ha MHBECTULMNTE MOKe Aa 6bae HeraTMBHO
nosBAnAHa OT GaKTOPW Ha OKOAHaTa cpefia, BKAUUTENHO GaKTopW, NMPOM3TUYALLM OT U3MEHEHWeTO Ha
KAnmaTa, 1 GpaKkTopu, NPoM3TUYALLM OT APYro B/OLIABaHE HAa OKO/IHATa cpeaa;

CoumaneH pUCK - PUCK, MPU KOMTO Bb3BPALLAEMOCTTA Ha MHBECTULMNTE MOXKe Aa 6bae HeraTuBHO
NoB/MAHA OT coUuManHu pakTopm (Hanp., TPYA0BU Cropose);

YnpaBAeHCKU PUCK - PUCK, MPU KOWTO Bb3BPaLLL@eMOCTTa Ha MHBECTULIMMTE MOXe Aa 6bae HeraTMBHO
MOBAMAHA OT ynpas/eHcKM GakTopu (Hanp., Npo3payHa KopnopaTuBHa CTPYKTypa).

d)aKTOpVI Ha yCTOVIHMBOCT - €KOJI0rM4YHU, counasHn U CBbpP3aHU CbC CAYXKUTENUTE BBMNPOCU, KaKTO U
BBMNpPOCH, CBbP3aHN CbC 3a4YNTAHETO Ha NPaBaTa Ha HOBEKA U C 6op6aTa C KOopynuuAaTta n nogrkynurte;

PUCK npu ycToiiuMBo MHBECTUpaAHe - B C/lyyait, Ye cboTBeTHaTa KUC npunara cTporo onpeaeneHu
KpUTEPUM 3a YCTONUMBOCT Npu M3bopa cu Ha MHBECTULMK, TO KbM HEA LLe Bb3HWMKBA PUCK NPWU YCTOMNYMBO
nHBectmpaHe. CbOTBETHO, MOTEHLUMaNHa WMHBECTMLMOHHA LEN MOKE [a OrpaHu4YM eKCnosuumaTa Kbm
KOMMaHMM, UHOYCTPUN UM CEKTOPU U MOMKE [a Ce OTKaXe OT MHBECTMLMOHHM Bb3MOXKHOCTU, KOUTO He
CbOTBETCTBAT Ha HErOBUTE KPUTEPUM 38 YCTOMUMBOCT. CbOTBETHO, AOrOBOPHUAT POH/, MOXKE Aa peannsmpa
no-cnabu pesynTtatu B cpaBHeHWe ¢ Apyrn GpoHAOBE, KOMTO He ce ONUTBAaT Aa MHBECTMPAT Bb3 OCHOBA Ha
TaKknMBa KpUTEPUN.

CobrnacHo gepunHuumaTa 8 Pernament EC 2019/2088 ,,ycToiumBea MHBECTULMA® O3HaYaBa MHBECTULIMA
B CTOMAHCKa AeMHOCT, KOATO AO0NpUHAacA 3a NOCTUraHe Ha eKOJI0TMYHa Ues, U3MEepMma Ha nNpumep 4pes



KNHOYOBM MOKasaTenn 3a ePpeKTUBHOCT Ha pecypcuTe Mo OTHOLWIEHME Ha M3MNOA3BAaHETO Ha eHeprusa, Ha
Bb306HOBAEMA eHeprua, Ha CypoOBUHU, BoAa M 3ems, edeKTMBHOCT NO OTHOLWIEeHMEe Ha reHepupaHeTo Ha
oTnagbuM U eMUCUM HA NAPHUKOBM rasoBe MAM MO OTHOLWIEHWE Ha Bb3AEeNCTBMETO BbPXYy 6MOAOrMUYHOTO
pa3Hoobpasne M KpbroBaTa MKOHOMWKA, UAM UHBECTULMA B CTONAHCKa AEMHOCT, KOATO AonpuHaca 3a
rnocTMraHe Ha coumasnHa Uuen, no-cneumanHo MHBEeCTUUMA, KOATO AonpuHacA 3a MnpeoaonssaHe Ha
HEPaBEHCTBOTO M/IM KOATO HacbpyaBa CoOUMANHOTO CHAMMAaBaHe, couManHata MHTerpauus M TpyaoBuTe
NPaBOOTHOLWIEHMA, MU UHBECTULMA B YOBELLKM KanuTan Uan B 06LLHOCTM B HEPaBHOCTOMHO MKOHOMMWYECKO
WJIN COLMAHO NMOJIOMKEHUE, MPU YC/I0OBUE Ye Te3M MHBECTULIMK He 3aCATaT 3HAUYMUTETHO NOCTMTaHETOo Ha HAKOA
OT NMOoCoYeHUTE LEenKn, a APY>KecTBaTa, B KOMTO ce MHBeCTUpa, cneasat Ao6pu ynpaBaeHCKM NPaKkTUKK, no-
cneumanHo No OTHOWEHWE Ha CTabUAHW YNPaBAEHCKU CTPYKTYPW, B3aMMOOTHOLLIEHUA CbC CAYKUTENUTeE,
Bb3HarpaskaeHue Ha NepcoHana v cnassaHe Ha AaHbYHOTO 3aKOHOAATE/ICTBO.

YO NHBECT ®OHA MEHUAXMBHT AL TeKyLLo He B3MMa npeasng HebnaronpuaTHUTE Bb3A4ENCTBUA
BbPXY YCTOMYMBOCTTa B paMKuUTe Ha popmanHa u o06BbP3Balla cTpaternsa no 4n. 4 Ha Pernament (EC)
2019/2088 KaTo yyacTHUK Ha ¢MHaHCOBUTe nasapu. PelleHueTo e B3eTO npeasua 6pos cayxutenun u
ronemMmMHaTa Ha APYMKeCTBOTO W npeasui, 4Y4e CbNbTCTBALLMUTE Pasxoan M ycuama He buxa 6uau
NPONOPLMOHANHM U CbOTBETCTBALLM Ha NPUHLMMA Ha MPONOPLUOHANHOCTTA.

y4 WHBECT &®OHA MEHUOXMBHT AL He oTuuTa HebnaronpuATHWUTE Bb3AENCTBMA Ha
WHBECTULIMOHHUTE peLleHmns BbpXy GaKTopuTe HA YCTOMYMBOCT, NOPAAU CAeLHUTE NPUUNHMU:

- JluncaTa Ha eauHHa cuctema Ha EC 3a KnacudpuKaums genmHocTuTe, CBbp3aHU C YCTOMUYMBOTO
pa3BUTUE, KOATO Aa 06XBaLLA KMMATUUYHKN, EKOJIOTMUYHU U COLLMAJTHM acMEKTH;

- Jluncata Ha ACHU KpUTEPUM 3@ CKPUHMHF, NParoBM CTOMHOCTM, MOKA3aTenu, KOMUTO
Knacnopuumpat 4eiHOCTUTE M KOMNAHMMUTE KaTo YCTOMYMBO Pa3BMBALLM CE;

- JluncaTa Ha HaUMOHANHO 3aKOHOAATENACTBO W/MAU HACOKM OTHOCHO KpuTepuuTe 3a u3bop
CBbP3aHM C YCTOMYMBOTO pPasBUTME, B NpoLEca Ha B3eMaHe Ha MHBECTULMOHHWU pelleHus U
cbobpasnBaHe Ha MHBECTULMOHHATA NOJIUTUKA Ha cboTBeTHaTa KUC;

- HeobxoaumocT oT yegHaKBABaHE Ha 3aKOHOAATE/ICTBOTO Ha AbPrKaBuUTe, YuneHKn Ha ECu EUM B
obnactta Ha nyb6aMyHaTa KOPMoOpaTMBHA OTYETHOCT, BK/IIOYUTE/IHO OMOBECTABAHETO Ha
HedUHaHCOBa MHbOPMALMS, KOETO BK/OYBA M M3UCKBAHMATA 3@ OTYETHOCT BbB BPb3Ka C
YCTOMYMBOTO Pa3BUTUE U Bb3MOXKHOCTUTE 3a LMdPOBM3MPaAHa OTYETHOCT;

- MMpepoctaBAHETO Ha HeBAPHa WMHPOPMALMSA OTHOCHO MOJIOXMUTE/NHOTO Bb3AENCTBUE BbHPXY
OKOJIHaTa cpea, KOeTo BoAU 0 HENIOANIHO KOHKYPEHTHO NPeaAnMCTBO Ha GMHAHCOBU NPOAYKTH,
KOMTO B AEMCTBUTENHOCT HE OTrOBAPAT Ha OCHOBHUTE €KOMIOMMYHM CTaHAAPTH, a ce npeanarart
KaTo HacoYeHM 3a OnasBaHe Ha OKOJIHaTa cpesa;

- Pa3xoguTe 3a TeXHMYECKO M codPpTyepHOo obesneyaBaHe HEOBXOAMMO NMpU OTYMTAHETO Ha ESG
CbaKTOpVITe npu B3emaHe Ha MHBECTULUMOHHU pelleHnAa U ynpasieHMeTo Ha CbNbTCTBauTE Tn
PUCKOBE HaABWULLIABAT MHOTOKPATHO Bb3MOXHUTE NOM3K 32 UHBECTUTOPUTE C ornes Ha maw,aba
Ha AeMHOCTTa Ha YyNpaB/ABaALLOTO APYIKECTBO;

- BbBexaaHe Ha eAMHHW U3UCKBAHMA KbM CXEMU 32 MapPKMPOBKA, KOMTO Ca BbBEAEHU B CaMo
HAKOJ/IKO ObPrKaBM YNEHKU;

- Jluncara Ha HacoKku u/nav 06pasum OTHOCHO M3MCKBAHETO 3a NPeaoCcTaBAHe Ha MHPOPMaLMA No
PernameHT (EC) 2019/2088.

KbmM HacToAWMA MOMEHT YMNpaBAABalLOTO APYNKECTBO He B3ema npeasui MHTerpupaHeTo Ha
pUCKOBETE 3a YCTOMYMBOCTTa MPU WM3NIALEHETO Ha Bb3HarpaxkAeHuata. Bb3HarpaskOeHMeTo, KoeTto
[OPYECTBOTO M HEroBUTE CAYXKWUTENM NOJyYaBaT 3a M3BbPLUBAHETO Ha CBOATA AeMHOCT e GUKCUPaHO 3a
BCUYKM GOHI0BE N He e NPAKO 06BbP3aHO C NPeACTaBAHETO, Ha KOMTO 1 Aa e oT Tax. Mopaan pukcupaHuTe
Bb3HarPaskAeHUA, CTOMHOCTUTE Ha TaKCMTE M XapaKTePUCTUKUTE Ha npedsiaraHuTe MNPOAyKTUTE He 6u
cneABano Aa ce CTUrHe A0 CUTyaLms, B KOATO U3ANLWHO Aa 6bAaT noemaHun PUCKOBE 3a CMETKa Ha pMcKoBeTe
3a YCTOMYMBOCT, Tbi1 KaTo Te Beue MHAMPEKTHO Ca B3eTU Npeasua,.



Mpn B3emaHe Ha pelweHune oT cTpaHa Ha YA MHBECT ®OHO MEHUAXKMDBHT AL 3a eBeHTya/HO
6bAelo MHTerpupaHe Ha CTporo crneumduyHU U NpeaBapuTeENHO OonpesesieHn KpUTeEpPUU, OLEHABALLM
puckoseTe 3a ycTonumMBocCTTa, Y[ LWe noacuMrypu HenocpeacTBEHO OMOBECTABAHE Ha MNOTEHLUMANHWUTE
NPOMEHN B TeKyllaTa MHPopMaLma B cboTBeTcTBME C PernameHT 2088 Ha cBOATa MHTEPHET CTpaHuuUa —

www.ifm.bg.

HacTtoswaTa nHbopmaLma, BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOPA Ha GMHAHCOBUTE YCAYTM Cbr1acHO
PernamenT (EC) 2019/2088 Ha EBponeiickua napnameHT n Ha CbeeTa o1 27 Hoemspu 2019 e onosecTeHa U
aKTyanHa Kbm 09.04.2021r.



