NMPABUIA
Ha

AOroBoOPEH ®»OHA ,,MHBECT AUBEPCUOULIMPAH ®OHA”

PA3OEN |
OBLLUN NOJNTOXEHUA

CratyT

Yn. 1. (1) (n3am. — pew. ot 15.02.2017 r., pew. ot 30.08.2017 r. n pew. ot 16.03.2020 r.)
HorosopeH ¢oHg ,MHBECT OUBEPCUPULIMPAH ®OHO”, HapuyaH no-gony ,PoHpa’, e
KONeKTMBHA MHBECTULIMOHHA cXemMa Mo cMucbia Ha un. 4 nun. 5, an. 1, 2, 4 n 5 ot 3akoHa 3a
OEeNHOCTTa Ha KONEKTUBHUTE MHBECTULNOHHU CXEeMU W Ha APYru NPeanpusaTus 3a KONEKTUBHO
nHeectupaHe (3OKNCOMKW). doHOLT € KonekTnBHa MHBECTULMOHHA CXeMa 3a UHBECTUpPaHe B
LEHHW KHXKa U Opyrn NUKBMAHN (OMHAHCOBM akTMBU NO cMucbna Ha yn. 38 ot 3AKNCAONKW. .

(2) ®PoHOobT € 060CcOo6EHO MMYLLIECTBO U CE ydpeasiBa C BMMCBAHETO My B perucrbpa Ha
KomucusaTa 3a dpmHaHcoB Haasop (K®H) no un. 30, an. 1, 1. 4 or 3akoHa 3a KomucusTa 3a
drHaHcoB Hag3op. Ton He e opuandecko nuue. 3a Hero ce npunarar pasnopenounte Ha pasgen
XV ,OpyxectBo” 0T 3akoHa 3a 3agbJIKEHUsTa U OOrOBOPUTE, C U3KITKoYeHue Ha un. 359, an. 2 u
an. 3, un. 360, 362, un. 363, 6yken “B” 1 “r’ n un. 364, gokonkoto B 3OKUCAOMNKWN unu B
HacToswwuTe lNpaBuna He e NpeaBuaeHo Apyro.

(3) ®oHOBLT ce yypedsiBa, opraHuM3vMpa W ynpaensdBa OT YNpaensBawlOTO OPYXKECTBO
LMHBECT ®OHO MEHNIXKMBHT” ALL

(4) PoHOBLT € pasageneH Ha ganoBe, TOM NOCTOSIHHO M3faBa (NpoAasa) u M3kynyBa obpaTHO
cBOUTE gsarnose.

(5) AktnBuTe Ha ®oHOa ce cbxpaHsaeaTt oT baHka [enosuTap.

HanmeHoBaHue n upmeH 3HakK

Yn. 2. (1) (m3m. — pew. ot 30.08.2017 r. n pew. ot 16.03.2020 r.) HaumeHOBaHMETO Ha
doHpa e MHBECT OMBEPCUOUUNMPAH ®OHL". HaMmeHoBaHMETO ce M3nNncBa AOMbIHUTENHO
Ha aHrnunckn esnk no cnegHna HauumH: ,INVEST DIVERSIFIED FUND ”.

(2) CbBeTbT Ha AaupekTopuTe Ha YnpaeBnaesawoTo apyxectBo “UHBECT dOH[A
MEHUIDKMBHT” Al npnema cupmeHus 3Hak (noroto) Ha PoHaa.

Cpok

Yn. 3. PoHOBT ce yupensBa 3a HeorpaHU4eH CpokK.

[aHHM 3a ynpaBnABaLoTO APYXKEeCTBO

Yn. 4. (1) PoHOBLT ce opraHmsvpa u ynpaensasa oT Ynpaensasalwo gpyxectso ,MHBECT
OOHO MEHUIKMBHT” AL, EUK: 175256096, cbc ceganuuie n agpec Ha ynpasneHue: rp.
Codoms, 1000, parioH Cpegeu, yn. ,Jobpymka” Ne 6, eT. 3, Ten.: 02/806 37 50 n 02 / 921 05 32,
dakc: 02/ 921 05 21, enektpoHeH agpec (e-mail): office@ifm.bg, enekTpoHHa cTpaHuua B
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WHTepHeT (web-site): www.ifm.bg. YnpaenaBawoTto [ApyxecTBo npuTexasa nuLEH3 3a
N3BbpLUBAHE Ha AENHOCT KaTo ynpaenaBawo apyxecteo Ne 38 — Y[1/ 24.03.2009 r., nsgageH ot
K®H Ha ocHoBaHue peweHne Ne 290 — Y[ ot 14.02.2007 r. Ha KOH, nnueH3bT e paswmnpeH ¢
PeweHne Ne 407 — Y[ ot 03.06.2013 r.

(2) Mpun ocbLlecTBsIBaHe Ha OeVHOCTTa Mo ynpaBneHueTo Ha PoHaa, YnpaenssalloTo
apyxectso ,MHBecT ®oHa MeHnaxmbHT” ALl AencTtea oT MMeTo U 3a cMeTka Ha PoHaa.

(3) YnpaBnsaBaLwLoTO ApYy>KECTBO Ce ynpaensiBa No e4HOCTENEHHA CUCTEMA Ha yrpaBrieHne
oT CbBET Ha ANpEKTOpUTE.

OdenHocT

Yn. 5. (1) (m3m. — pewt. ot 30.08.2017 r.) PoHABLT Ce cb3naBa 3a U3BbPLUBAHE HA AENHOCT
MO KONEKTMBHO MHBECTUPaHEe B NPEXBBLPIIAEMU LIEHHU KHKa UNn Apyrn NUKBUOHW (OUHAHCOBU
aKTMBW, KaKTO M Ha Napu4HK cpeacTBa, HabpaHu Ypes nybnuyHo npeanaraHe Ha AsnoBe, C orneg
MOCTUraHe Ha WHBECTUMUMOHHUTE LuUenu Ha PoHga, npu cnasBaHe Ha WHBECTULIMOHHUTE
OorpaHvyeHus.

(2) Mpn ocbuwectBaBaHe Ha pgenHocTTa cv PoHOBLT AencTBa Ha MpuHUMNA Ha
pasnpeneneHne Ha pucka.

PA3OEN II
WHBECTULMOHHA OENHOCT U UHBECTULIMOHHA MOJNIUTUKA.

OCHOBHM Lenu Ha MHBECTULUOHHATa AEeNHOCT

Yn. 6. (1) (u3m. — pewt. ot 30.08.2017 r., c pews. ot 11.02.2019 r. n ¢ pew. ot 16.03.2020
r.) OcHoBHa uen Ha doHOa € ga ocUrypu Ha npuTexaTtenuTe Ha OAfoBe 3anasBaHe U
OBIITOCPOYHO HAapacTBaHe Ha CTOMHOCTTA Ha HaNPaBEeHWUTE MHBECTULNM NOCPEACTBOM CTabuneH
NNXBEH W KanuTanoB [0X04, Npu 3a4afeHO BUCOKO HMBO Ha PUCK M NMOCTUraHe Ha MNo-BMCOKA
OOXOOHOCT B CpaBHEHWE C [OXOA4HOCTTa Ha anTepHaTUBHM BIOXEHWUSI CbC CXOOEH PUCKOB
npocpmn. Cpen oCHOBHUTE Lienu Ha PoHaa e 1 ocurypsiBaHe Ha NMKBUAHOCT - KAKTO Ha HEroBuTe
CcOOCTBEHUN UHBECTULMK, TaKa U Ha NHBECTUUUKUTE B ganose Ha PoHaa.

(2) (uam. — pew. ot 30.08.2017 r. n ¢ pew. ot 16.03.2020 r.) PoHOBLT MHBECTUPA
NPENMYLLECTBEHO B akUMM W OPYyrn OANOBU  LEHHW KHMXKA, ObPXKABHU LEHHM KHUXA,
KoprnopaTMBHU N OOLLMHCKN obnuraumm, NnpueTn 3a TbProBys Ha perynmpaHun nasapu B ctpaHaTa
M Ha MEXOYHapOA4HO NPU3HATM WM NIMKBUOHW PerynuvpaHn nasapu B 4YyxOuHa. PoHOLT e
WMHBECTUPA M B UHCTPYMEHTM Ha Napu4HMs Nasap 1 peno caenku (caenku 3a npogaxkda n obpaTHa
MOKYMKa Ha LIEHHN KHWXKA), NPU Cna3BaHe Ha orpaHnyeHusiTa OTHOCHO NpefoCTaBsHE 1 Non3BaHe
Ha 3aemu oT PoHaa cbrnacHo un. 27 n yn. 28 3O0KNCAONKW, ¢ uen nocturaHe Ha onTumaneH
pes3ynTart, Np1 nogabpXXaHe Ha MUHUMarHN HUBa Ha NOEMaHUs PUCK.

(3) (HoBa — pew. oT 30.08.2017 r. u ¢ pew. ot 11.02.2019 r. n ¢ pew. ot 16.03.2020 r.)
MHBecTUUMOHHMAT nopTdenn Ha PoHaa ce CTpyKTypmpa Ha 6asaTa Ha BUCOKO PMCKOB NOAXOA,
BKITHOYBALY, OCHOBHO WHBECTMLMM B aKUMW Ha MECTHW KOMMaHWW, AbArOBU LIEHHU KHUXA,
nspageHn n/vnmn rapaHtupann ot Penybnuka Bvnrapus, gpyra agbpxasa YneHka unm ot TpeTta
ObpXaBa, nocoyeHa B CnNUCbK, ogobpeH ot KomucusaTa, n B HactoawmTte MNpaBuna, Kakto 1 B
KoprnopatmBHM n obwwuHckn obnurauun. C uen gusepcudukauus Ha pucka OO ,MHeect
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Oueepcuduumpar GoHA" MoXe Aa UHBECTUPA U B aKUMM HA BOAELUM YY)KAECTPaHHMU KOMMaHuu,
onepupaLly KakTo Ha pa3BUTK, Taka U Ha pa3BuBaLLM ce nasapu.

(4) (HoBa — pew. ot 30.08.2017 r.) 3a nocTUraHe Ha OCHOBHUTE CU MHBECTULIMOHHW Lenn
doHOBT MOXE Aa npunara NoaxXo4sLM cTpaTernm 3a npegnassaHe OT NasapeH, BanyTeH 1 apyrm
PUCKOBE (,XemXMpaHe”).

(5) (HoBa — pe. ot 30.08.2017 r.) PoHOBLT HE NNaHMpa Aa NOCTaBK OrpaHNYEHNS OTHOCHO
MUHUMaNHUA M MakcumanHus 6por Ha emucumnte, Kouto TpsibBa ga ObaaT BKIOYEHU B
noptdenna npes nepnoga Ha PYHKLMOHMPAHETO MY, KaTo OTYMTa U1 pasnopenoduTte Ha yn. 47 an.
4 ot 3AKNCOMKW.

MHBecTULMOHHA NnonuTuKa. CbCcTaB U CTPYKTypa Ha akTUBUTE

Yn. 7. (1) (v3m. — pewt. ot 30.08.2017 r., ¢ pewt. ot 11.02.2019 r. n ¢ pew. ot 16.03.2020
r.) C orneq nocturaHe Ha MHBECTULMOHHUTE cu Lenn PoHABLT We ce npuabpxa KbM NonuTuka
Ha MHBECTUpaHe NpenmyLecTBEHO akuun 1 Apyrn OANOBU LLEHHWU KHWKA, ObNMOBU LIEHHU KHKa
nsgapeHun n/vnu rapaHtupaHm ot Penybnuka Bbnrapusa unu gpyra gbpxasa yneHka Ha EC, Taka
M B TPETU ObpXKaBK, NOCOYEHN B CNUCHK, ogobpeH oT KomucuaTta, u B HacTtoswmTe lMpasuna,
KaKToO 1 B KOPNopaTUBHM 1 OBLLMHCKN obnuraumm.

(1.1) (HoBa — pew. ot 30.08.2017 r. u ¢ pew. ot 11.02.2019 r.) POHOABT moxe Aa
NHBECTMpPa BbB (PMHAHCOBU MHCTPYMEHTU M MHCTPYMEHTM Ha NapuyHusa nasap, A4onycHatu Ao
TbProBus Ha perynupaHn nasapuv kakto B Penybnuka Bwnrapus, B gpyrute gbpkaBu YNeHkn Ha
EC, Taka n B TpeTn Obpxasu, NOCOYEHN B CNUCHK, ogobpeH oT Komucuata, n B HactToswmte
MpaBuna, kaTto cnegHUTe Hema4vepnartenHo nocodeHun nasapu: Wiener Boerse, Deutsche Boerse
/IXETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm,
Helsinki, Iceland), Oslo Stock Exchange, Irish Stock Exchange, Borsa Italiana, Bolsa De Mardid,
SWX Swiss Exchange, Luxembourg Stock Exchange, Warsaw Stock Exchange, Budapest Stock
Exchange, Prague Stock Exchange, Bratislava Stock Exchange, Ljubljana Stock Exchange,
Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia, MICEX
Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, Athens Stock Exchange, OMX-
Baltic Market (Talinn, Riga,Vilnius), New York Stock Exchange, American Stock Exchange,
NASDAQOMX, Toronto Stock Exchange, Australian Securities Exchange, Hong Kong
Exchanges&Clearing, Tokyo Stock Exchange, Singapore Exchange, NYSE Euronext /USA/,
CBOE /Chicago, USA/ v gp

(1.2) (n3m - pewt. ot 11.02.2019 r., ¢ pew. oT 16.03.2020 r., pew. ot 08.05.2020 r. u peLu.
ot 17.05.2021 r.) iHBecTMUMOHHATA NONUTUKA HA OOrOBOPHUS (hoHA Le 6bae cBbp3aHa CbC
cnasBaHe Ha crnegHuTe orpaHnYeHns OTHOCHO CTPyKTypaTa Ha nopTdenna:

Buoose axmueu

Omuocumenen Ol
cnpsmo  obwume,
axmueu Ha Ponoa

IAKLIMM B IPYKECTBA, ThPIYEMH NIPaBa U APYTH NPEXBbPISIEMU LICHHN KHI)KA, CKBUBAJICHTHH|
Ha aKLIMU B JpY>KECTBa, JOIMyCHATH J0 WIM ThpPryBaHe Ha peryiupal masap mo 4ia. 152 o
3IIDU nnm TepryBaHu Ha ApYT peryivpad mnazap B PemyOmmka bwirapus, ¢yHKIHOHMpAI
[PEIOBHO, PU3HAT U MyOJIMYHO IOCTBIICH;

110 90%
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IAKIIMH B IPY>KECTBa, ThPTyeMH IIpaBa U APYTH NPEXBBPISEMH [IEHHNU KHIXKA, eKBUBAJICHTHH
Ha aKIUW B JPY>KECTBa, JOIyCHATH IO WM THPryBaHE Ha pEryJHpaH masap mo 4ia. 152 oT
3[I®UM wnu THpryBaHW Ha JpPYr PEryNHpaH Ma3ap B IbpiKaBa WICHKA, (YyHKIMOHUPAII
[PEIOBHO, MPHU3HAT M MyOJIMYHO JOCTBIICH, KAKTO W JOIYCHATH 3a THPrOBUS Ha OQHIHAIICH
nmasap Ha ¢oHZOBa Oopca WIM THPryBaHM Ha APYr PeryivpaH masap B TpeTa IbpiKasa,
(hyHKIMOHUpAL] PEeAOBHO, NPU3HAT M IYOJMYHO IOCTBIIEH, KOWTO € BKIIOYEH B CIHCHK,
onobpen or KOH mo mpennokenue Ha 3aMeCTHUK-TIpEACEAATENs, WM ca MPEIABUICHH B
IIpaBunaTa Ha KOJIEKTHBHATa MHBECTUI[MOHHA CXEMa;

110 90%

/ls10Be HA KOJIEKTUBHY MHBECTULIMOHHU CXEMH W/HJIU Ha IPYTU NPEANPUATHS 32 KOJICKTHBHO
MHBECTUPAHE, KOUTO OTrOBAPAT Ha ycnoBusTa Ha 4i. 4, an. 1 ot 3AKUCIIIKU, HezaBucumo
0T TOBa JJJIM ca ChC CEJANIUIIE B Abp)KaBa WIEHKa, IPH YCIOBUE, Ye IPYTUTE MPEANpUITH 34|
KOJICKTHBHO MHBECTUPAHE OTrOBapsT Ha ycjoBusaTa Ha wi. 38, an.l, T. 5, 6. ,,A“ u 6. “bB* o7
3AKNCAIIKY;

o 10%

A) IlpexBbpnsieMH LEHHM KHIDKA M WHCTPYMEHTHM Ha NapUYHUs Ma3ap, SMUTHpPaHU U
rapantupanu oT PemyOnuka bearapus, npyra appkaBa wieHKa WM TpeTa AbpKaBa, TEXHY
[PCTUOHAJIHU 1 MECTHH OpraHu, Ujinu Hy6HI/I‘-IHa MCKAYHAapOaAHa OpraHru3anus, B KOATO YJICHYBA
MOHE eJHa AbprKaBa WIECHKA IOMMyCHATH J0 WM ThPTyBaHH Ha peryjiIrpaH naszap 1o 4wi. 152 ot
3IIDU wnm TepryBaHu Ha ApYT peryivpad mazap B PemyOmmka bwirapus, ¢yHKIHOHMpAI
[PEIOBHO, TIPU3HAT 3a MyOIWYHO JOCTBIIEH WM ApPYyra IbpXaBa WK JAOMYCHATH 3a ThProBUS
Ha ouIMaNeH na3ap Ha GoHA0Ba OOpca WM ThPryBaHU Ha JPYr PEryJUpaH ma3ap B TPETa)
IMbpkaBa, (YHKIUOHHUPAIL PEIOBHO, IMyOJIMYHO MPU3HAT M MyOJIMYHO IOCTBICH, KOHTO €
BKITFOUEH B CIIUCHK, 000peH oT KOH mo npeanokenne Ha 3aMeCTHUK-TIPEICEIaTeNsI.

b) O6nuranuu, qpyry I6ITOBH IEHHU KHIKA 1 MHCTPYMEHTH Ha MIapUYHHMS 1Ma3ap, TOMyCHATH
1O THPrOBHsI WK ThPryBaHU Ha peryiaupad maszap no 4i. 152 ot 3IIOU unu ThpryBanu Ha
perynupas mazap B PemyOnuka bearapus, ¢yHKunoHupall pegoBHO, IPU3HAT U IIyOINYHO
MOCTBIICH UJIW ApYyTra AbpiKaBa YJICHKa WKW OJOIYCHATH 3a TbProBUA Ha O(I)I/IHI/IaIICH rnasap Ha
(hongOBa GOpCca WM THPrYBaHH Ha APYT pETyIUpaH mazap B TpeTa AbprKaBa, (yHKIMOHUPAI]
[PEIOBHO, IPU3HAT ¥ MyOJIMIHO JOCTHIICH, KOWTO € BKIIOYEH B CIHUCHK, 0100peH o KOH mo
NpeyIoKeHNEe Ha 3aMEeCTHUK-TIpeIce 1aTesl.

110 90%

HaCKOpO U3OaJICHU TMPEXBBPIIICMU IICHHHU KHHYKA, aKO YCJIOBHATAa Ha CMUCHUATA BKIIIOYBAT
roeMaHe Ha 3aJbJDKEHUE J]a Ce UCKa JOIyCKaHe U Jja ObAaT JOIIyCHATH B CPOK HE MO-IBIIBI OT
e/1Ha FOJIMHA OT M3/IJaBaHeTO UM 3a ThproBus Ha ouIraneH naszap Ha ¢poH0Ba 6opca UK ApyT
perynupan maszap, (QYHKIMOHMpAI] PEAOBHO, NPHU3HAT, W MYOJUYHO JOCTHIICH, KOHUTO €
BKITFOUEH B CIIUCHK, 000peH oT KOH mo npeanokenne Ha 3aMeCTHUK-TIPEICEIaTeNsI.

110 20%

lepuBaTvBHU (pHMHAHCOBM WHCTPYMEHTH, BKJIIOYMTEIHO CKBHBAJICHTHH Ha TSX WHCTPYMEHT,
3aBDKCHUSTA IO KOUTO MOTaT Ja ObJaT M3IIBJIHEHHU Ype3 MapuyHoO IUIAllaHe, ThPryBaH! HY
perynupan mazap B PenyOnuka bbiarapus, GyHKIHOHMpAL] peIOBHO, NPU3HAT U MTyOIUYHO
IMOCTBIIEH, JpyTa AbpXKaBa YWICHKA WIH TpeTa AbpKaBa, (GyHKIMOHUPAI PEIOBHO, IPU3HAT
MyOIMYHO JOCTBIICH, KOHTO € BKIIIOYEeH B CIUCHK, o00per or KOH mno mpemnoxkenue Ha
3aMecTHHK-TIpeceIaTeNsl, KaKTO M JIePUBATUBHNA (DMHAHCOBH MHCTPYMEHTH, THPIYBaHU Ha|
M3BHHOOPCOBYU Ma3apy, KOUTO OTTOBApAT Ha 3aKOHOBUTE M3MCKBAHHA ChIiacHo wi. 38, am. 1,
T. 8 or 3AKUCAIIKHU.

1o 10%

Briorose B KpeIUTHY MHCTUTYIIMU, KOUTO OTTOBAPSIT HA N3UCKBAHKSTA HA 32aKOHA CHIIIACHO YII.
38, an. 1, 1. 6 ot 3AKMCAIIKN.

110 90%

[IpexBbpasieMH LIEHHU KHIDKA U MHCTPYMEHTH Ha MApUYHUS [1a3ap, pa3iIuyHu OT TE€3H IO T. 1-
7 mo-rope.

1o 10 %
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(2) (n3m. — pewt. ot 30.08.2017 r. u ¢ pew. oT 11.02.2019 r.) PoHABT MOXe Aa NHBECTMPA
B CregHunTe BMAOBE akTuBW, paspelwieHn ot 3OKNCOMNKA:

1. nNpexsbpnsaemMm LLEHHU KHUXa U MHCTPYMEHTU Ha NapuyHnA nasap, AonycHaTu 4o Unu
TbpryBaHu Ha perynupax nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapurte Ha OUHaAHCOBU
WNHCTPYMEHTW;

2. NPexBbpnseMn LEHHU KHWXKA WU UHCTPYMEHTW Ha MapuyHus nasap, TbpryBaHW Ha
perynupaH nasap, pasnuyeH ot To3m no yun. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha (OUHAHCOBU
WMHCTPYMeHTH, B Penybnnka Bbnrapusi unu B gpyra gbpkaea YreHka, QyHKUMOHMPALL, PE4OBHO,
npu3HaT U Ny6NUYHO AOCTBLMNEH, KAKTO M LIEHHW KHWKA M MHCTPYMEHTU Ha MapuyHUs nasap,
emuTupaHn ot Penybnuka bbvnrapusa nnu gpyra agbpxaea YneHka;

3. NPExXBbPMSEMM LIEHHU KHMKA WU MHCTPYMEHTU Ha NapuyHus nasap, gonycHaTu Ao
TbProBusi Ha ocpmumaneH nasap Ha cdoHgoBa Gopca Unu TbpryBaHu Ha Opyr perynvpad nasap B
TpeTa AbpkaBa, PyHKLUMOHMPALL, PEAOBHO, NPU3HAT U MNYGNNYHO AOCTLINEH, KOUTO Ca BKIOYEHU
B CNMCbK, 0406peH oT Komucusita, nnu ca npeaeuaeHy B Hactosiwmte MNpaeuna;

4. Hackopo mMsgafeHn NPexBbpigeMu LEHHN KHUXAa, B YCMOBUATA Ha YNSATO eMuUcus e
BKMIOYEHO MOeMaHe Ha 3agbihKeHue fa ce ucka AonyckaHe, U B CPOK, He Mo-ObNbr OT efHa
rogvHa ot usgaBaHeTo MM, ga 6baaT AonycHaTy 40 TbproBus Ha odmumnaneH nasap Ha oHO4OBaA
BGopca nnun Ha apyr perynupan nasap, @yHKUNOHMpPaLL, PeAOBHO, NPU3HAT 1 NYGMYHO AOCTHLMNEH,
KOUTO ca BKIIIOMEHW B CNUCbLbK, ogobpeH oT KomucusaTa, unum ca npeaBuaeHU B HacTosLWMTE
Mpasuna;

5. OAN0BE Ha KOMEKTMBHWU WHBECTUMLUMOHHM CXEeMW W/Mnn Ha gpyrn npegnpuatna 3a
KONEKTUBHO MHBECTMpPaHE, KOMTO OTroBapsT Ha ycnosudata Ha un. 4, an. 1 ot 3OAKUCONKWN,
He3aBMCUMO OT TOBa, A4anu ca CbC cedanuuie B AbpXXaBa YNeHka, Npu ycrnoBmne 4ye oTroBapsT Ha
nsmcksaHusTa Ha un. 38, an. 1, 1. 5, 6ykea a) n 6yksa 6) ot 3AKNCAMNKWU;

6. BIOrOBE B KPEAUTHU UHCTUTYLUM, NNaTUMK NPU MOUCKBaAHE MM 3a KOUTO CblLeCTBYBa
npaBoTO Aa 6baaT U3TErneHn No BCSKO BPEME M ¢ AaTa A0 Najex He noseye oT 12 mecela npu
cnassaHe Ha AelCTBaLUTe HOPMaTUBHU U3UCKBAHUS;

7. AEepUBATUBHN (PUHAHCOBU WHCTPYMEHTW, BKIOYUTENHO EKBUBANEHTHU Ha TAX
MHCTPYMEHTH, 3adbJPKEHUsITA N0 KOUTO MoraT Aa 6bAaT U3NbMHEHU Ype3 NapuyHo nnaijaHe,
TbpryBaHu Ha perynupaHu nasapu no 1. 1 — 3 n/unu gepvBatmMBHN (UHAHCOBU UHCTPYMEHTH,
TbpryBaHu Ha M3BbLHOOPCOBM Nasapu, Npu cnasBaHe Ha NPUOXMMOTO 3aKOHOAATENCTBO;

8. MHCTPYMEHTM Ha Napu4yHMs nasap M3BbH Te3un, TbPryBaHW Ha perynupad nasap, npu
cnasBaHe Ha HOPMaTUBHUTE U3NCKBAHWS;

9. OPYT MPExXBbPASIEMU LEHHW KHWXKA M UHCTPYMEHTU Ha NapuyHWUs nasap W3BbH
noco4yeHute B T. 1-8 Npu cnasBaHe Ha 3aKOHOBUTE OrpaHMYEHNS 3@ MHBECTMPAHE Ha He noBeYe
oT 10 Ha CTO OT aKTMBUTE CU THAX.

(3) (n3m. — pewt. o1 30.08.2017 r. m c pewt. ot 11.02.2019 r.) DoHabT MOXeE ga npuaobuea
OepuBaTUBHU MHCTPYMEHTM Mo an. 2, T. 7 ¢ 6a30B akTMB CaMO MHCTPYMEHTM Mo an. 2 u ga
n3nonasa geprBaTMBU CaMO B CbOTBETCTBUE CbC CTpaTerndara Ha ooHaa. PoHABLT Bb3HaMepsiBa
Aa npuoobuBa ekcnos3uvumMs KbM oOnpeaernieH Mo3BOSIeH WMHCTPYMEHT, Ype3 WHBECTMpaHe B
aepvBaTuB ¢ 6a30B aKTUB TO3M WUHCTPYMEHT, CaMO KOraTto npeueHun, 4e e no-edpekTMBHO Aa
npuaobre ekcno3anumnst KbM CbOTBETHMSA ©a30B akTUB HEMPSAKO (Ypes3 AepmBaTn), BMECTO NpPSIKO,
ypes3 3aKynyBaHe Ha CbOTBETHUs 6a30B akTMB. EdekTMBHOCTTa Ha nogobHa caenka e ce
npeLeHsiBa CpaBHABAMKN TPaH3aKUMOHHUTE pasxoan, NMKBMAHOCTTa U A4OCTbNa 4O Nasapute u
TAXHaTa NPO3PayHOCT, CbOTBETHO Ha 6a3oBMA aKkTMB U Ha OEepUBATUBHUA WHCTPYMEHT WUIK
WHCTPYMEHTU BbpPXy 6a30BMA aKTMB.
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doHabT MOXe fa npuaobuea aepmBaT, KOMTO BOAAT A0 Bb3HMKBAHE Ha EKCMo3nuus B Yyxaa
BanyTta camo C uen xegxupaHe. HBeCTUUMM B LEHHM KHWXA, OEHOMUHWPaHM BbB BanyTa,
pasnunyHa ot 6a3oBarta BanyTta Ha ®oHaa (Gbnrapcky nee) unm B €Bpo - fokato B bbnrapus e B
cvna BanyTeH 6opa cbrnacHo yn. 28-29 ot 3akoHa 3a bbnrapckata HapogHa 6aHka, cnegsa aa
Ca M3LUANO0 XeoKMPaHW.

(4) (n3m. — pewt. ot 30.08.2017 r.) PoHABLT He MOXe Aa Npugobuea LeHHM (GnaropogHu)
mMeTann n cepTnuKaT Bbpxy TsX.

(5) (m3m. — pewr. ot 30.08.2017 r.) B cvotBeTcTBME C un. 47, an. 4 ot 3AKNCOIMKW,
doHabT cnegBa ga nputexasa ALK oT noHe 6 oTgoenHM emucuu, kaTo CTOMHOCTTa Ha
WHBECTMUMATA BbB BCSKa OT TAX He MoXe Aa Haasuwasa 30 Ha CTO OT akTUBUTE My .

MHBECTULMNOHHUN orpaHn4yeHuns

Yn. 8. (1) (n3m. — pew. oTt 30.08.2017 r.) YnpaenspalloTo OPYXECTBO HE MOXe Ada
MHBECTMpPa NoBeYe OT 5 Ha CTO OT akTMBUTE Ha PoHOA B NMPEXBBLPISIEMU LEHHM KHDKA NN B
WHCTPYMEHTWN Ha napu4Husa nasap, u3gageHu oT eauH EMUTEHT, C U3KMOYEeHWe Ha cryvyauTe m
npuv ycnosusiTa Ha an. 4 no-gony.

(2) YnpaBnsaBaLloTo ApY>KECTBO HE MOXe Aa nHeecTupa nosede oT 20 Ha CTO OT akTUBUTE
Ha ®PoHOa BLB BNorose B eAHO nuue no yn. 38, an. 1, 1. 6 ot 3AKUCOMKWN.

(3) (n3m. — pew. ot 30.08.2017 r.) PuckoBarta ekcno3vumnsa Ha PoHga KbM HacpellHaTa
CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHW OepuBaTUBHU (DUHAHCOBU WMHCTPYMEHTU W
TEXHUKM 3a ed)eKTUBHO ynpaBreHne Ha nopTdenna, He Moxe ga Hagxebpna 10 Ha CTO OT
aKTUBWUTE, Korato HacpellHata cTpaHa e KpeauTHa MHCTUTyums no un. 38, an. 1, 1. 6 ot
3OKNCOIMKW, a B ocTaHanuTe crydan - 5 Ha CTO OT akTMBUTE.

(4) (n3m. — pew. ot 30.08.2017 r.) YnpaBnsaBaLLoTO OpYXECTBO MOXe Aa uHeecTtupa o 10
Ha CTO OT aKkTuBMTE Ha PoHAAa B NPEXBbPMASEMU LLEHHWN KHKA MU B MHCTPYMEHTU Ha NapuUyHUS
nasap, u3gageHn oT eavH eMUTEHT, Npu ycnosue Ye obuiata CTOMHOCT Ha WHBECTULMUTE B
nvuarta, BbB BCAKO OT KOMTO POHABLT MHBECTUPA NOBeYEe OT 5 Ha CTO OT CBOWUTE aKTMBU, HEe
HagBuwasa 40 Ha cTo OT akTmBuTE Ha PoHaa. OrpaHMYeHMeTo No NPEeAxXoaHOTO N3peYeHne He
ce npurnara OTHOCHO BIIOTOBETE B KPEAUTHW WHCTUTYLUW, BbPXYy KOUTO CE OCbLLECTBABA
npyaeHumaneH Hags3op, Kato U KbM caenkmte ¢ M3BbHOOPCOBO TbpryBaHW OepuBaTUBHM
(PUHAHCOBM MHCTPYMEHTM M TEXHUKM 3a edeKTMBHO YynpaBneHue Ha nopTdenna ¢ Tesn
NHCTUTYLMN.

(5) (n3m. — pew. ot 30.08.2017 r., ¢ pew. ot 21.09.2017 r. n ¢ pew. ot 17.05.2021 r.)
Hes3aBucumo oT orpaHuyeHusita no an. 1 - 3, ®oHAbLT He MoXe Aa KOMOMHMpPA UHBECTULMUTE B
NPexBbPNSAeMM LEHHU KHMXKA UM MHCTPYMEHTW Ha NapudHns nasap, usgageHu oT egHo nuue,
BMNOroBeTe Npu TOBa 1L, KaKTO U eKCno3nuusaTa KbM CbLLOTO Nuue, Bb3HUKHaNa B pe3ynTtar Ha
CAOENKM C N3BbHOOPCOBO ThpryBaHun AepmBaTUBHU PUHAHCOBU MHCTPYMEHTH, KOraTo B pesynrtaT
Ha ToBa KOMOWHMpaHe, obllaTta CTOMHOCT Ha TE3W MHBECTMUMM We HaaxBbpnn 20 Ha CTo OT
akTmeuTe Ha PoHaa.

(6) (m3m. — pews. ot 30.08.2017 r. n ¢ pew. ot 21.09.2017 r. n c pew. ot 04.06.2020 r.)
YnpaenseawoTto [pyxecTtBO Moxe Aa mHBectnpa Ao 35 Ha cTo OT aktmBuTe Ha PoHoa B
npexsbpnsaemMm LLEeHHW KHUXa U MHCTPYMEHTU Ha NapuyHUs nasap, u3gageHu ot eaHo nuue, ako
LEHHUTE KHWXKA WU MHCTPYMEHTUTE Ha MapuyHusa nasap ca M3gadeHn Wnu rapaHtupaHu oT
Penybnuka bbnrapus, oT gpyra AbpXaBa ufieHka Ha EBponenckusi Cbio3 unm cTpaHa no
CnopasymeHuneTo 3a EBpOnNenckoTO MKOHOMUYECKO NMPOCTPAHCTBO, OT TEXHWU PEervoHanHu unu
MECTHW OpraHu, OT TpeTa AbpkaeBa unu oT nNybnuyHa mMexpgyHapogHa opraHu3aums, B KOATO
YneHyBa NoHe eAHa AbpXKaBa YSeHKa.
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(6a) (HoBa — pelu. ot 08.05.2020 r.) YnpaenspaLloTO OPYXECTBO MOXE Aa MHBECTMpa Ao
25 Ha cT10 OT akTmBuTe Ha doHaa B obnuraumn, nM3gageHn OT KpeauTHa WMHCTUTYLUSA CbC
cefanviie B obpkaBa YneHka, KOSiTO NoASNEeXN Ha HaA30p C Len 3alimMta Ha nputexarenuTe Ha
obnurauun, BKNIOYMTENHO Ha M3UCKBAHETO HabpaHWTe OT emucuaTa obnurauum cpeacTea ga
ObaaT MHBECTMPaHM B aKTUBMW, KOMTO Npe3 LIenus Nepmos Ha eMncusita ocurypsisat Nnokputme Ha
npeTeHuunTe BbB Bpb3Kka C obnuraummte n KoMTo B Cnyydam Ha HECbCTOATENHOCT Ha eMUTEHTa
Aa ObaaT M3non3BaHM NPMOPUTETHO 3a U3NMallaHe Ha 3aabimKeHMaTa KbM Nputexarenure Ha
obnuraymmn. O6wata CTOMHOCT Ha WHBECTULMUTE MO M3PEYEHME MbPBO, HAAXBbPIALM
orpaHM4YeHneTo no an. 1 3a ekcno3nuumn KbM eauH eMUTEHT, He MoXe Aa HaaxBbpns 80 Ha cTo
OT aKTMBMTE Ha KOmNeKTMBHaTa WHBECTMLMOHHA cxema. Komucusita yBegomsiBa EBponerickaTa
KOMUCMS 3a KkaTeropumte obnurauMm u  EMWUTEHTW, KOWUTO CbrfacHo ObnrapckoTo
3aKOHOAATENICTBO OTrOBAPSIT HA U3NCKBAHUATA Ha U3peyeHne Nbpeo.

(7) (n3m. — pewt. ot 08.05.2020 r.) lNpexBbpNAeMUTE LEHHN KHMXA U MHCTPYMEHTUTE Ha
napuyHus nasap no asn. 6 n 6a He ce B3emar nNpensua 3a LenuTte Ha orpaHUYeHneTo no an. 4.

(8) (M3m. — pewt. ot 30.08.2017 r. ¢ pew. ot 21.09.2017 r. n ¢ pew. ot 08.05.2020 r.)
MHBECTUUMOHHMTE orpaHnyeHnst no an. 1 - 6a He moraT Aa 6baat KOMOMHMpPaHW, KoraTo B
pes3ynTaTt Ha ToBa KOMOMHUPaHe obLiaTa CTOMHOCT Ha MHBECTUUMUTE Ha POHAa B NpexBbprsieMm
LEHHU KHMKA UNU MHCTPYMEHTU Ha NapuyHUA nasap, M3gageHn oT e4Ho nuvue, BroroseTte npu
TOBa NvLe, KakTo N eKCrnosvumsaTa KbM CbLIOTO NUUE, Bb3HMKHANa B pe3ynTaT Ha CAenku C
nepmnBaTnBHU (OMHAHCOBM MHCTPYMEHTU CbriacHo an. 1 - 6a, we Hagsuwm 35 Ha CTO OT aKTUBUTE
Ha PoHaa.

(9) (n3m. — pew. ot 08.05.2020 r.) JpyxecTBaTa, BKIOYEHN B €HA rpyna 3a uenuTe Ha
CbCTaBsiHE Ha KOHcCONMMAMpPaH (OMHAHCOB OTYET CbIMNACHO NPU3HATMTE CYETOBOAHM CTaHAaApTW,
ce pasrnexagaT KaTo eQHO Nuue Npuy npunaraHe Ha orpaHu4eHuaTa No NPeaxXoaHUTE anuvHew.

(10) (u3m. — pewt. ot 30.08.2017 r.) O6wiaTa CTOMHOCT HA MHBECTULMMTE B MPEXBBLPIISIEMN
LEHHWN KHKa UITM MHCTPYMEHTU Ha Napu4HMs nasap, eMUTMpaHu OT ApY)KecTBaTa B egHa rpyna,
He MoXe aa Haaxebpris 20 Ha CTO OT CTOMHOCTTA Ha akTuBuTe Ha PoHAa.

(11) (n3m. — pewt. ot 30.08.2017 r. n pews. ot 08.05.2020 r.) YnpaBnsiBaloTO OPYKECTBO
MOXe Oa MHBecTupa He noeeye oT 10 Ha cTo OT akTuBMTE Ha PoHOA B OANOBE HA €dHa U cblua
KOSNIEKTUBHA MHBECTMLMOHHA CXeMa UK Spyro npeanpusTue 3a KONekKTMBHO MHBECTMPaHE Mo Yr.
38, an. 1, 1. 5 ot 3AKNCAIKW, He3aBMcuUMO ganu e CbC ceganuile B AbpXKaBa YneHka unm He.

(12) (vam. — pew. ot 30.08.2017 r. u ¢ pew. ot 16.03.2020 r.) O6wWuAT pasmep Ha
WHBECTMLUMUTE B OANOBE Ha APYrM KONEKTUBHU WHBECTULMOHHU CXEeMW W NpeanpuaTus 3a
KONEKTUBHO MHBECTUPaHe He Moxe Aa Haaxebpna 10 Ha cTo oT akTuBuTe Ha PoHaa.

(13) O6LwiaTta cTONHOCT Ha ekcno3numaTa Ha oHaa, CBbp3aHa C AepuBaTUBHN (OPUHAHCOBM
WHCTPYMEHTU 1 onpeaeneHa cbrnacHo un. 43, an. 5 30KNCAONKWN, He moxe na 6bae no-ronsma
OT HeTHaTa CTOMHOCT Ha akTuBuTe My. Korato npexBbprsieMyn ObIrOBM LIEHHW KHWXKA WNn
WMHCTPYMEHTW Ha NapuU4YHUS Nasap CbabpXaT BrpageH AepuBaTMBEH MHCTPYMEHT, eKcnoanumaTa
Ha doHOa KbM TO3U OepuBaTUBEH WHCTPYMEHT ce B3ema MpeaBua Npu U34MCnsBaHETO Ha
obLiaTa ekcrno3nums nNo NPeaxoaHoOTO U3peydeHue.

(14) ®oHABT MOXe Aa NHBECTUpA B AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTU NpU crna3BaHe
Ha orpaHudeHuaTa no an. 3 no-rope u nNpu ycrioBue, 4Ye ekcrnosnumnsaTa kbm 6a3oBuUTE akTUBM
060 He HagXBbPNA orpaHndeHusaTa no an. 1-11 ot HaCTOALNS YNEH.

(15) (u3m. — pews. ot 30.08.2017 r., ¢ pew. ot 21.09.2017 r. un pew. ot 08.05.2020 r.)
HoroBopHuat doHA He Moxe Aa NnpuaobrBa noseve oOT:

1. [AeceT Ha CTo OT obnuraumMmTe UNU OPYru ObAroBU LEHHU KHKA, U3AafAeHu OT eHO
nuiue;
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2. AeceT Ha CTO OT akummTe 6e3 npaBo Ha rmac, nagageHu ot egHo nunue;

3. OBageceT U MeT Ha CTO OT OANOBETe Ha egHa M Cblua KONMEeKTMBHA WHBECTULMOHHA
cxema Unu gpyro npegnpuatne 3a KoNekTMBHO MHBECTMPaHE, KOETO OTroBaps Ha U3UCKBaHUATA
Ha un. 4, an. 1 ot 3AKNCOIMKWY;

4.  [eceT Ha CTO OT MHCTPYMEHTUTE Ha NapU4HUS nasap, N3gangeHy oT eaHo NuLe.

OFpaHVI‘-IeHI/IFlTa noT. 1, 3 14 He ce npunarat, korato B MOMeEHTa Ha I'IpI/I,D,OGVIBaHe Ha
NOCO4YEeHUTE UHCTPYMEHTU HE MOXE Oa 6'bﬂ,e N34UCIieHa 6pyTHaTa CyMa Ha Oblrosute LUeHHU
KHWXa, Ha UHCTPYMEHTUTE Ha NapuyHnA nasap Wi HetHata cymMma Ha eMUTUpaHnTe LLeHHU KHXXa.

(16) OrpaHuyeHndaTa Mo TO3W YrieH He ce npunarar, Korato ce ynpaHsiBaT npaea Ha
3annceaHe, NPoON3TMYaLLM OT NPEXBbPSEMU ObMTOBU LIEHHWN KHDKA M MHCTPYMEHTM Ha Napu4Hms
nasap, KOUTO ca YacT OT akTuBuTe Ha PoHaa.

(17) lMpn cnaseaHe Ha npuHUMNA 3a pasnpeferieHne Ha pucka, YNpaensiBalloTo
OpyxecTBO MOXe fa He npunara anuHen 1 - 13 npu ynpasneHmeTo Ha PoHOa B Cpok 40 6 Meceua
OT nosflydaBaHE Ha paspelleHMeTo 3a opraHuM3vMpaHe wu ynpaeneHne Ha PoHga. [Mpum
npeobpasyBaHe, B koeTo POHABLT y4acTBa KaTo npMemalla KorekTMBHa MHBECTULMOHHA CXeEMa,
3a kodaTto Komucusta e komneteHTeH opraH, PoHABbT MOXe Aa He npunara orpaHuyeHusita no
anvHen 1-13, KaTo He ce OTKITOHSsIBa CbLUECTBEHO OT TAX 4O 6 MeceLla OT AataTa Ha BNUCBaHe
Ha CNWUBAHETO UMM BNMBAHETO B CbOTBETHUSA PErMCTBP.

(18) (n3m. — pew. ot 28.03.2017 r.) lNpun HapyLieHnEe HA NHBECTULNOHHNTE OrpaHUYEHns
MO MPUYMHN N3BBH KOHTPOMA Ha YNpaBnsBaLlOTO APYKECTBO UMM B pe3ynTaT Ha ynpaxHsiBaHe
Ha MpaBa Ha 3anucBaHe, TO € ANMbXHO MPUOPUTETHO, HO HE MO-KbCHO OT LIEeCT meceua OT
Bb3HWKBaAHE Ha HapyLLleHWeTo, Ype3 caenku 3a npogaxba ga npuBede aktmsute Ha doHaa B
CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHNYEHMS], KaTO OTYMTA UHTEPECUTE Ha NpuTexarenute
Ha asinose. B To3n cnyyan YnpasnsiBawoTto [pyecTBO € AMbXHO B CeAeMOHEBEH CPOK OT
N3BbPLUBAHE Ha HapyLleHneTo aa ysegomm KOH, kato npegoctaBm MHopmaums 3a NpUYNHUTE
3a Bb3HMKBAHETO MY W 32 NPeAnpUeTUTE MEPKM 3a OTCTPAHABAHETO MY.

CTpykTypa Ha akTuBuTe U nacuBute. JiukBugHocTt Ha doHAa.

Yn. 9. (1) Mpu ynpaeBneHne Ha doHaa YnpasnsasawoTo [pyXKecTBO € ANbXHO Aa
WMHBECTUPA B JIMKBUOHU MHCTPYMEHTU Ha NapuyHUA nasap, B NMUKBUAHWN NpexBbpigemMn SbrArosu
LEHHU KHWXKa W gpyrn nukeugHu dumHaHcosu aktmeu no un. 38 3OKUCHOTNKW, kakto u pa
nogobpXxa TakaBa CTPYKTypa Ha akTuBuTe M nacuemte Ha PoHaa, KOSATO Aa Mo3BOMsiBa Aa ce
M3NbIHABAT BbB BCEKM MOMEHT 3aablKeHusiTa no obpaTHOTO M3KynyBaHe Ha OAnoBeTe Ha
doHpa.

(2) YnpaBnsBalloTO OpyXecTBO He MoXxe fa msnara doHaa Ha pPUCKOBE, KOUTO He
CbOTBETCTBAT Ha PUCKOBUSA My Npodun.

(3) (m3m. — pew. ot 11.02.2019 r.) YnpaensiBaloTo APYKECTBO Mpuvema npaeuna 3a
NoAaAbpKaHe W ynpaBrieHne Ha NUKBMOHOCTTa Ha PoHAa, B KOMTO Ce MOCOYBAT MPUHLMNNUTE U
MeToaUTE Ha ynpaBneHue, KakTo M npaBaTa U 3agbIDKEHUATa Ha nuuaTta, OTroBOPHM 3a
yrnpaBneHneTo, OTYETHOCTTa M BbTPELIHMS KOHTPON BbPXYy nukBMaHocTTa. [lpaBunata ce
npeacTtaBaT B Komucusita B 7- HEBEH CPOK OT MPUEMAHETO UM, CbOTBETHO OT TAIXHATa NPOMSsIHA.

(4) YnpaBnsiBawoTo APYKECTBO € AMbXHO MOCTOSIHHO Aa crnegu 3a JNIMKBUOHOCTTa Ha
doHpa. Korato yctaHoBM, 4e T He OTroBaps Ha u3nckBaHuATa Ha Hapepba Ne 44 ot 20
oktomBpu 2011 r. 3a N3UCKBaAHUATA KbM OAENHOCTTA Ha KONMEKTUBHUTE UHBECTULMOHHU CXEMMW,
ynpaensBawuTe gpyXecTBa, HauMOHaNHNTE NHBECTULMOHHN DOHAOBE U NUUaTa, ynpasnssaiim
anTepHaTMBHU MHBECTUUMOHHM oHaoBe (Hapepba Ne 44), Ynpaenssawioto [pyxecTBo
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He3abaBHO npeanpmnema Mmepkun 3a npuBexgaHeTto N B CbOTBETCTBME C U3UCKBaAHMATA.

(5) B cny4an Ha 3anor Ha akTMBW UMK aKo CbLLECTBYBa APYro orpaHnYeHue 3a TAXHOTO
n3nonssaHe ot PoHAa, Te3M aKTUBM HEe Ce BKITHYBAT NPU U3YNCIIABAHE Ha NIMKBUOHOCTTA.

TexHUKU 3a echeKTUBHO ynpaBreHne Ha PoHAa (,,peno” caenku)

Yn. 10. (1) (n3m. — pew. ot 30.08.2017 r.) PoHALT MOXe Oa U3NON3BA TEXHUKN W”
WHCTPYMEHTW, CBbP3aHN C NPEXBBPNAEMN LEHHN KHKA U MHCTPYMEHTM Ha NapuyHMs nasap 3a
e(heKTUBHO ynpaBnieHme Ha NopTdensn, npeacTaBnsaBaLLM AOroBOpU 3a NoKynka unm npogaxoa
Ha (PbMHaAHCOBW MHCTPYMEHTM C YroBOpKa 3a 0bpaTHO u3KynyBaHe (,peno” caenku), npu ycnosme
ye cOenkuTe ca MKOHOMWYECKU MOLXOASILM, PUCKOBETE, MPOM3TUYaLLM OT TSX, Ca afeKBaTHO
naeHtTugurumMpaHM B Mpoueca Ha YynpaBfieHWe Ha pucka W Mpu YCrnoBue, 4Ye cnyxaT 3a
N3NbIHEHNE Ha NOHe eaHa OT CNeaHuUTe Lenu:

1. HamansBaHe Ha PUCKa;
2. HamarnsiBaHe Ha pasxoauTe;
3. reHepuvpaHe Ha OOMbIAHUTENHM npuxoau 3a PoHAa C HMBO Ha puUCKa, KOETO

CbOTBETCTBA Ha PUCKOBUA MY I'IpOCbVIJ'I M Ha npaBuiaTta 3a LI,I/IBepCI/ICbI/IKaLI,VIFI Ha pucka.

(2) WNanonssaHeTo Ha TexHWKMTE nNo an. 1 He MOXe da BOAM OO MNpoMsHa B
WHBECTULIMOHHUTE LENN N OrpaHNYeHns Unn oo 3aBuULLaBaHe Ha puckoBua npodun Ha PoHaa,
KaKTO ca hopmynupaHu B HacTosawmTte NMpasuna.

(3) PoHOBLT MOXe Aa cKroYBa peno caenky no an. 1 camo ¢ PUHAHCOBU UHCTPYMEHTU, B
KOMTO MOXe Aa WmHBecTupa cbrnacHo un. 38 3OKNCOMKWA v un. 7, an. 2 oT HacToswmTe
MpaBuna, n camo ako HacpeLLHUTE CTPaHU NOo TAX ca KPeaAUTHU U OUHAHCOBU MHCTUTYLUH,
KOUTO nopsiexaT Ha npydeHuuaneH Hag3op OT CTpaHa Ha KOMMETEHTEH opraH OT AbpkaBa
yrieHka unu gpyra gbpxasa, ctpaHa no CnopasymeHneTo 3a OpraHmsaumsita 3a UKOHOMUYECKO
CbTPYOHUYECTBO U pa3sutmne. PuckoBaTa ekcnosnums Ha doHaa KbM BCsiKa oTAernHa HacpeLlHa
CTpaHa He MOxe aa Hagxebpns 10 Ha CTO OT aKTUBUTE MY, KOraTo HacpellHaTa cTpaHa e 6aHka
no un. 38, an. 1, 1. 6 3AKUCAONKW n 5 Ha CTo OT akTMBUTE B OCTaHanuTe cryyau.

Cpenkn 3a npopaxb6a Ha c¢uHaHCOBU MHCTPyMeHTM oT doHaa C yroBopka 3a
o6paTHOTO UM M3KynyBaHe oT ®oHAaa (,,peno” caoenku)

Yn. 11. DoHABT MOXeE Aa CKIoYBa PEno caerky 3a npogaxktda Ha (OUHAHCOBU MHCTPYMEHTU
C yroBopka 3a o6paTHOTO UM U3KynyBaHe OT cTpaHa Ha PoHAa Ha LieHa 1 B CPOK, onpeaeneHu B
JoroBopa Mexay CTpaHuTe, KaTo Npu HacTbNBaHe Ha Nagexa PoHABLT € ANbXEH Aa pasnonara
C [OCTaTb4HO CPeACTBa 3a U3nnallaHeTo Ha cymaTta, 4OroBopeHa 3a obpaTHOTO U3KynyBaHe Ha
(PUHAHCOBUTE UHCTPYMEHTW.

Cnoenkun 3a noKynka Ha PMHaHCOBU MHCTPYMeHTU oT PoHAA € yroBopKa 3a o06paTHOTO
MM M3KynyBaHe OT npopaBayva (ob6paTHu ,,peno” caenku)

Yn. 12. (1) doHABLT MOXe [a CKIIOYBA PEeno COenkM 3a MNokynka Ha duHaHCoBU
WHCTPYMEHTN C yroBopka 3a oOpaTHOTO MM W3KynyBaHe OT npojaBada Ha LeHa U B CPOK,
onpegerneHy B OroBopa Mexay ABETe CTPaHW, Npy Cna3BaHe Ha CreaHUTe OrpaHNYeHus:

1. no BpemMe Ha aencTeue Ha gorosopa PoHOABLT He MOXe Aa NpoagaBa PMHAHCOBUTE
WHCTPYMEHTU - NpegMeT Ha A0roBopa, Npean HacpellHaTa cTpaHa Aa e ynpakHuna npaBoTo cu
WIN KparHUAT CPOK 3a 0OpaTHOTO M3KyNnyBaHE da € U3TEKDbI1, OCBEH ako POHABT HE pasnonara ¢
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APYru cpeacTBa 3a U3NbJIHEHWE Ha 3a4bIIKEHNETO CU NO AOroBOpa; NPEAX0AHOTO U3pEeYeHme He
ce npunara B cnyvauTe, KOrato HacpelliHaTa cTpaHa He € M3NMbJIHWNAa CBOM 3a4bIKEHUS MO
[OroBopa 3a peno caenka v CbriacHo [oroBopa HeU3MbiHEHWETO AaBa npaBo Ha ®oHaa aa
npoaaBa PUHAHCOBUTE UHCTPYMEHTY;

2. CTOMHOCTTA Ha CKItoMeHUTe peno caenku ot ®oHaa He TpsibBa Aa Bb3npensTcTea
M3NbIIHEHNETO Ha 3aAbIHKEHNETO My MO BCSIKO Bpeme Aa MU3KynyBa obpaTHO OSOoBEeTe CU Mo
MCKaHe Ha TEXHUTEe npuTexaTenu.

(2) (m3m. — pews. ot 30.08.2017 r.) dHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT ga 6vaar
obeKT Ha caenka no an. 1, ca:

1. WHCTPYMEHTWN Ha Napu4Hus nasap no cMmcbna Ha un. 38, an. 1, 1. 9 3AKNCAONKWY;

2. obnurauuu, n3gageHn v rapaHTupaHn oT Abpkasa YNeHKa Unu gpyra agbpxxaea,
cTpaHa no CnopasymeHuneTto 3a OpraHmsaumnsaTa 3a MKOHOMUYECKO CbTPYAHNYECTBO U pasBuTue,
TEXHU LeHTpanHu GaHkM, TeXHW opraHM Ha MeCTHOTO camMoynpaBneHue, oT EBponerickaTa
LueHTpanHa GaHka, EBponenckata MHBECTMUMOHHA GaHka unn oT nybrvyHa MexayHapoaHa
opraHm3aums, B KOSATO YreHyBa NOHE eAHa AbpXXaBa YneHKa, KakTo U KBanuduumpaHm Abrirosm
LEeHHW KHWXa, N3aaaeHn Unv rapaHTMpaHu oT TPeTU AbpXKaBu C KPeAUTEH PEUTUHT, HE NO-HUCHK
OT WHBECTUMUMOHEH, NpUCbAEH OT areHumMss 3a KpeauTeH PenTUHr, perucTpupaHa wunm
ceptucpmumpana cwrnacHo PernameHT (EC) Ne 1060/2009;

3. aKuM1 Unu Asnose, U3aaaeHn OT KONEKTMBHA MHBECTULIMOHHA CXeMa Ha Napu4Hus
nasap no un. 38, an. 1, 1. 5 3AKUCAMNKW;

4. obnurauuu, TbpryBaHu Ha perynmpaH nasap B AbpXaBa 4YeHKa unn gpyra
AbpXaBa, CTpaHa no Cnopa3ymeHV|eTo 3a OpFaHI/I3aLI,VIﬂTa 3a NKOHOMUMNYECKO CbTPyAHNYECTBO U
pa3BuTne, TbproBmdTa C KOUTO obnurauumn e gOCTaTbyHO NIMKBUOHA.

5. akumn, TbpryBaHn Ha perynupaH nasap B AbpXaBa YrieHKa unun gpyra gbpxasa,
CTpaHa no Cnopa3ymeHV|eTo 3a OpraHmsaLl,vaa 3a MKOHOMUYECKO CbTPyAHNYECTBO U pa3BuTue,
npu ycnosune 4e 1e3n akumn ca BKIMHOHYEHN B MHOEKC, NoaabpXaH OT TO3U nasap.

OrpaHunyeHus Ha genHocTTa Ha ®oHAaa

Yn. 13. (1) PoHABT He MOXe Aa u3BbpLuBa Apyra AeNHOCT M3BBLH rnocoveHarta B un. 5,
OCBEH aKo ToBa € HeobXoAMMO 3a OCbLUEeCTBABaHE Ha AEWHOCTTa MO MHBECTUpaHe, CbOTBETHO
Ha AencTBuATa No 06paTHO U3KyrnyBaHe Ha AAnoBe, CbrnacHo uyn. 5.

(2) Ynpaenasawoto [pyxecTBo, kKakto U baHkaTa [Jenoautap, korato AencTBaT 3a cMeTKa
Ha [JoroBopHust PoHA, He MoraT Aa NpeaocTaBaAT 3aeMn, HATO Aa ObaaT rapaHTu Ha TpeTu nuua.
JencTtBuaTta, U3BbLPLUEHN B HapylleHMe Ha Ta3um 3abpaHa ca HeOencTBUTENHM CrpsiMo
nputexaTtenure Ha ganoee. HesaBuMcMMO OT orpaHMyeHusiTa MO  M3peYeHue MbpBo,
Ynpaensasawoto [dpyxecTtBo, kakto u baHkaTa [JenoauTap, KoraTto genCTBaT 3a CMeTKa Ha
HoroeopHusa ®oHa, morat ga NnpuaodbmeaT NPexXBbPAAEMIN ObNTOBU LLEHHWN KHMXA, MHCTPYMEHTHU
Ha NapuyHKA nNasap wirM gpyru dPrUHaHCOBU WMHCTPYMeHTM no un. 38, an. 1, 1. 5, 7, 8 n 9
30KNCAOMNKW, B cnyvyanTe koraTto CTOMHOCTTA UM HE € HambfHO nsnnateHa.

(3) YnpaensBawoTto [dpyxecTtBo M baHkaTa geno3uTap, Korato M3BbpLUBAT OEVWHOCT 3a
cmeTka Ha PoHga, He moraT ga Cckno4yBaT LOroBOp 3a KbCW npodaxbu Ha npexBbpnsemmu
ObrOBU  LIEHHM KHWXKA, WHCTPYMEHTW Ha NapudHMa nasap WM Ha Apyrm (OUHaHCOBM
WMHCTPYMeHTU no yn. 38, an. 1, 1. 5, 7, 8 n 9 3QKNCAONKW.

(4) (M3m. — ¢ pew. ot 08.05.2020 r.) YnpaBnsBaLloTO ApYKeCTBO, AENCTBALLO 3a CMeTKa
Ha BCUYKM YNPaBsiBaHN OT HEr0 KONEKTUBHU MHBECTULMOHHM CXEMU UK APYTY NpeanpusaTus 3a
KONEKTUBHO MHBECTUpPaHe, He MOXe Aa npuaobuBa akuum ¢ NpaBoO Ha rnac, kouto Guxa my
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No3BONUNK Aa ynpakHsIBa 3HaYNTESTHO BNUSAHNE BbPXY YNPaBneHNEeTO Ha EMUTEHT. 3HaUYnTENHO
BMUSHME MO CMUCBLSIA Ha M3PEYEeHMEe MbPBO € Hanuue B CryvyauTe Ha Mpsiko UMK Henpsiko
nputexaeaHe Ha 20 Ha CTO MNK MnoBeye OT rnacoBeTe B 0OOLIOTO CbOpaHMe Ha eMUTEHT,
onpegeneHn coernacHo Yn. 145 n 146 ot 3akoHa 3a Nny6nNUYHOTO NpegnaraHe Ha LLEeHHW KHKa

JJ,per ycnoBus OTHOCHO oCbLllecTBABaHe Ha MHBeCTULMUOHHaTa AeuHocT

Yn. 14. lNMpn HecvboTBETCTBME Ha pasnopeabute Ha un. 7 - 13 ot Te3m [lpaBuna c
nocneaBawm npomeHn Ha 3OKNCOMKM n Ha nog3akoHOBUTE aKTOBE MO HErOBOTO MpuraraHe
OTHOCHO M3UCKBaHUATA M OrpaHUYeHUsITa KbM CbCTaBa U CTPYKTypaTa Ha MHBECTULUUTE U KbM
aenHoctta Ha doHpa, ce npunaraT HOBUMTE HOpMaTMBHW pasnopendbu, ako Te ca no-
orpaHMumnTenHU ot pasnopendurte B Npasunarta. B te3m cnyyam YnpaensasawoTto OpyxecTBo
npusexaa lNpasunaTta Ha PoHOa B CbOTBETCTBME C HOPMAaTMBHUTE NPOMEHU B HaW-KpaTKus
pasyMeH CpOK, CbOTBETHO B M3PUYHO OnNpedeneHns B camMusi HOPMaTMBEH aKT CPOK 3a
npvBexgaHe B CbOTBETCTBMUE C MPOMEHUTE.

PA3AEN I
MMYLLECTBO U OANOBE HA ®OHOA.
NPABA HA NMPUTEXATEJIUTE HA OANOBE

Pa3genHocT Ha UMyLLecCTBOTO Ha PoHAaa

Yn. 15. (1) YnpaBnsBawoTo OPYXECTBO OTAENS CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha
doHOa 1 cbCTaBs 3a HEr0 CaMOCTOATENTHU (PUHAHCOBU OTHETH.

(2) BesHannyHUTEe OMHAHCOBM MHCTPYMEHTU, nMpuTexaBaHu oT doHaga, ce BnuMceaT B
AenosuTapHa MHCTUTYUMSt KbM NoAacmeTka Ha baHkata genosuTap, a ocTaHanuTe My akTuUBK ce
cbxpaHaBaT B baHka genosutap.

(3) baHkaTa genosuTtap Ha PoHAa OoTYMTa OTAENHO NAapUYHMUTE CPencTBa M akTUBUTE Ha
doHpa oT cobCTBEHUTE CM aKTMBU U OT APYrUTE KITMEHTCKM aKTUBMW.

(4) Ynpasnasawoto OdpyxectBo n baHkata [lenosutap He OTroBapsaT npeq Kpeautopute
cu ¢ aktmeuTe Ha PoHaa. KpegmtopuTte Ha YnpaBnasawoTo apyxecTBo U baHkaTta [denosuTap,
KaKTO M KpeguTopuTe Ha ydvacTHuK B [orosBopHua ®doHA, moraT fa ce yaoBneTsopsiBaT OT
nputexaeaHuTe OT Te3n nuua ganose BbB PoHaa. Kpeamtopute Ha ydacTHUK B [1OroBOpHMS
doHA He MoraT fa Haco4yBaT nNpeTeHuunTe cu cpeLly aktmeute Ha doHaa.

HeTHa cToMHOCT Ha akTuBuTe Ha ®oHAaa

Yn. 16. (1) (u3m. — pew. ot 28.03.2017 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha JOTOBOPHNS
doHa TpsibBa aa 6bae muHumym 500 000 nB. 1 TO3M MUHUMarneH pasmep Tpsbea ga G6bae
[OCTUrHaT 4O ABe rogvuHKU OT MosflydaBaHe Ha pas3peLLEHMETO 3a OpraHn3npaHe 1 yrpaBrieHne Ha
doHaa. AKo HeTHaTa CTOMHOCT Ha akTMBMTe Ha goroBopHus doHa He gocturHe 500 000 nB. B
cpoka MO Wu3pedYeHne NbpBO WNM B NpoabIKEeHMe Ha 6 nocrnegoBaTenHu Meceua
cpeoHoMeceYHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha QOroBopHUSA oHg e no-manka ot 500 000
nB., yNpaBNsABaLLOTO ApPYXeCcTBO TpsbBa B cpok Ao 10 paboTHM AHM Aa ONOBECTU NPUYUHUTE 3a
ToBa, MepPKUTe, KOUTO LLe npeanpueme 3a NpuBMYaHe Ha HOBM MHBECTUTOPW, U CPOKA, B KOMTO
Te3n Mepku we 6baaT NPUNoXKEeHW U B KOUTO Ce O4YakBa AOroBOPHUAT (poHO Aa BbL3CTaHOBU
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pasMepa Ha HeTHaTa CTOMHOCT Ha akTueuTe cu. CpokbT oT 10 paboTHM AHM NO U3pedeHne BTOpo
3ano4ysa [a Teye OT M3TUYaHeTO Ha cpoka OT ABE roAMHM Mo U3peyeHne NbpBo, CbOTBETHO OT
M3TUYAHETO Ha 6 nocnegoBaTenHU Mecela Nno u3peyveHne BTopo.

(2) HeTHaTa CTOMHOCT Ha akTuBUTE € obLiata CTOMHOCT Ha akTueuTe Ha PoHaa, HamaneHa
CbC CTOMHOCTTA Ha nacuBuTe (3agbinkeHusTa). Ts ce onpegenss no pega Ha Pasgen Il ot
HacTosWwuTEe Npasuna.

(3) HeTHaTa cToMHOCT Ha akTuBuTe Ha [JoroBopHua PoHO ce yBenvyaBa unvM Hamansiea
cbobpasHo npomsiHata B 6post M3gageHn n obpaTHO U3KyNeHn OANoBe, KaKTo U B pe3ynTaT Ha
NpoMsiHaTa Ha nasapHara LeHa Ha nHBecTuumnte Ha PoHaa n HerosuTe.

OsanoBe

Yn. 17. (1) mywecTtBoTo Ha doHAa e pasgeneHo Ha ganoee. [anoBete Ha PoHAa ca
(PUHAHCOBM WMHCTPYMEHTW, KOUTO AaBaT MpaBO BbPXy CbOTBETHA YacT OT UMYLLECTBOTO Ha
doHaa, NpaBo Ha 0OpaTHO U3KynyBaHe M Apyru npaea. [anosete Ha PoHOa ca permctpure no
cmeTku B LeHTpaneH genosutap” AL

(2) HommnHanHaTa CTOMHOCT Ha BCekM eanH asan e 1 (eauH) nes.

(3) bpoaT Ha aganoBeTe Ha doHOa ce MPOMEHA B pesynTaT Ha TAXHOTO u3gaBaHe
(npogaxba) nnu obpaTHO U3KynyBaHe.

(4) PoHObT MOXE Aa n3gaea Ha 6GasaTa Ha HETHATA CTOMHOCT Ha aKTUBUTE CU N YaCTUYHU
OSNoBe CpeLly HanpaBeHa napuyHa BHOCKA C OonpeaerneH pa3mep, ako Cpelly BHeceHaTta cyma
He MoXe Aa 6bae u3naaeHo Lsno YMCno AsnoBe.

KHura Ha npurexarenute Ha gsanose. I'IpeXB'bpnﬂHe Ha gsinose.

Yn. 18. (1) Knurata Ha nputexartenute Ha ganoee ot doHga ce Boau oT ,LleHTpaneH
aenosutap” AL.

(2) OanoBeTe Ha doHAa ce NpexBbpnAT cBOO6OAHO, 6€3 orpaHMyYeHne Unu ycrnoeus, npu
crnasBaHe Ha U3MCKBaHMSITA Ha AEWCTBALLOTO 3aKOHOL4ATENCTBO 3a CAENKM C De3HaNUYHM LeHHN
KHMXa.

Pepn 3a npuBnnyaHe Ha 3aeMHu cpeacTtBa oT [loroBopHusa ®oHA

Yn. 19. (1) JoroBopHuaT PoHO HE MOXe da Non3Ba 3aemMu, OCBEH B CIlyvauTe, MNOCOYEHN B
an. 2 n 3 Ha TO3u YrieH.

(2) PoHabT MOXe ga npuaobuea vykoecTpaHHa BaryTa NOCPEACTBOM KOMMEHCAUMOHEH
3aem, C uen edekTMBHO yrnpaeBneHue Ha pasxoguTe Ha PoHaa. KomneHcaumoHHUAT 3aem
Bb3HMKBA B CriyqanTe, KoraTo 6aHka, ¢ Kosito POHALT MMa JOrOBOPHM B3aMMOOTHOLLIEHUS, CPELLY
AenosuvpaHa Banyta Ha PoHaa, ocurypsiea oT Yyxaa 6aHka KOHTpareHT Npe4oCTaBAHETO Ha 3aeMm
Ha PoHaa B CbOTBETHATa YyXKAecTpaHHa BanyTa. Cpeacreara OT KOMNEHCAUMOHHUA 3aem Morat
Ja 6baaT n3nons3BaHu 3a:

- NnawjaHe Ha nodafeHuTe MopbykM 3a obpaTHO U3KynyBaHe Ha asnoseTe Ha doHaa
N3BBbH TepuTopusita Ha Penybnuvka Bwnrapus;

- NOKynKa Ha MHCTpyMeHTn no un. 38 30KNCOMNKA.

Exkcno3nuyuaTta Ha doHaa No KOMMNEHCALMOHHNA 3aeM He MOXe Aa HaOXBbpnsa 10 Ha cTO OT
akKTuBuUTE MYy.
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(3) (M3m. — pew. ot 11.02.2019 r.) PoHABLT MOXE Oa MON3Ba C paspelleHMeTO Ha
Komucnara saem Ha cTonHOCT Ao 10 Ha CTO OT akKTUBUTE MY, akO €4HOBPEMEHHO Ca U3MbIIHEHU
cnefHUTE yCroBus:

- 3aeMbT € 3a CPOK, He Mo-AbNbl OT TPU Meceua, U e Heobxoaum 3a MoKpMBaHe Ha
3abIKeHUsiTa No 06paTHOTO M3KynyBaHe Ha asinoBeTe Ha PoHAa;

- yCnoBuATa Ha Aoroeopa 3a 3aeM He Ca I'IO-He6J'IaFOI'IpI/IF|THVI oT obnyanHuTe 3a nasapa.

3aemoparten mMoxe aa 6bae caMmo 6aHka, ¢ U3KkNYeHne Ha baHkata genosutap. PoHObLT
MOX€e Aa non3ea NoBeYve OT e4AnH 3aeM Mo HacTosiLaTa anMHes caMo ako B e4uH U Cbly, nepuog,
obLaTa cyma Ha 3aemuTe Mo Tasu annHes He Hageuwaea 10 Ha CTO OT akTUBMTE My. 3aemMbT/nUTe
Nno Tasu anuHesi He ce B3eMar npeasug Npu M34nMcnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHpa.

(4) OencteBusaTa, M3BbPLUIEHM B HapylweHue Ha an. 1, ca HeOencTBUTENHU CApPsIMO
nputexaTenuTe Ha ganoBe.

HeTHa cToMHOCT Ha akTuBUTE Ha PoHAa N HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH AsAn.
MeToau 3a oLleHKa Ha aKTUBU U NacuUBU

Yn. 20. (1) (u3m. — pews. ot 30.08.2017 r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHAa n
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4WH Osn ce onpenensrt ABa NbTWU CegMUYHO, B cpsda U
neTbk, Ha 6a3a akTmBMTE Ha POHAA KbM NPEAXOOHUTE BTOPHUK U YETBBbPTBK, NPU YCroBUsiTa 1
no pefa Ha gencTBaLloTo 3aKoHo4aTeNncTBo, Te3un [Npasuna, MNpocnekTta u MNpaBunara 3a oueHka
no an. 2. HeTHaTa CTOMHOCT Ha aKTUBWUTE U onpegenswmnTe ce OT Hesl eMUCUOHHA CTONHOCT U
LileHa Ha obpaTHO M3KynyBaHe ce u3umcnseaT oT YNpaBnsBawoTo APYKECTBO NoA KOHTpona Ha
baHkaTa genoautap.

(2) (n3am. — pew. ot 30.08.2017 r.) CbBeTa Ha AMPEKTOPUTE Ha YNpaBMsBaLLOTO
OpyxecTtBo nprema lNpaBuna 3a oueHka Ha nopTderna u 3a onpegensiHe Ha HeTHaTa CTOMHOCT
Ha akTmeBute Ha [oroBopHusi POHA, CbAbPXALWM MPUHUMNUTE M METOaUTE 3a OLEHKa Ha
aKTMBUTE, KaKTO N cUCTemMarta 3a opraHmM3aLmsa Ha Tasu eNHOCT.

(3) (n3m. — pew. ot 06.7.2016 r. u ¢ pew. ot 30.08.2017 r.) HeTHaTa CTOMHOCT Ha
akTMBuTe W onpefeneHnTe Bb3 OCHOBA Ha HES €MUCMOHHA CTOMHOCT M LeHa Ha obpaTHo
N3KynyBaHe, B AHUTE 3a onpeensiHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE, ce uadncnseat o 12,30
yaca M obsiBABAT OO Kpas Ha [JeHsl, MO peja M Npyu ycnoBuATa Ha OencTBawoTo
3akoHogaTencTteo, Tesn [lpasuna u lNpasunata 3a oueHka. lNpn n3dncnaBaHeTo Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ce U3BBbPLUBA U HAYMUCIISIBAHE HA ObIDKMMUTE pasxoiu B CbOTBETCTBUE C
HOPMaTMBHUTE U3UCKBAHUS U CKNIOYEHNTE JOTOBOPMW.

(4) (v3m. — pew. ot 30.08.2017 r.) lNpu oueHkaTa Ha akTnueuTe Ha POHIA ce BknoyBa
CTOMHOCTTa Ha BCEKU eQMH OT npuTexaBaHUTe OT KONEKTUBHaTa MHBECTULIMOHHA CXeMa aKkTUBM
no 6anaHca KbM gaTtata Ha M3roTBAHETO Ha oueHkaTa. OueHkaTa Ha akTUBUTE NPU TAXHOTO
nMbpBOHaYanHo npugobuBaHe (MpuM3HaBaHE) Ce KM3BbPLUBA MO LeHa Ha npugobueaxe,
BKIoYBaWa M pasxogute no cpaenkata. OueHkaTa Ha akTMBUTE MpU TAXHOTO nocrefBallo
OLEeHsIBaHe ce M3BbpLuBa MO CcrnpaBeanuBa CTOMHOCT NO pefa, NpeasuieH B HacToswuTe
Mpasuna, B lNpaBunata 3a oueHka Ha nopTdenna n 3a onpegensiHe Ha HeTHaTa CTOMHOCT Ha
aktmeute Ha ®OHIOA n B Hapenba Ne 44 ot 20 oktomeBpu 2011 r. 3a M3UCKBaHMATA KbM
OenHoCcTTa Ha  KOMEKTUBHUTE  MHBECTULUMOHHW  CXeMW, ynpaBnaBalimMte ApPYKecCTBa,
HauMOHanH1UTe WMHBECTUUMOHHM (oHAOBE W nuvuaTa, YynpaBnsBawy antepHaTUBHU
WHBECTULMOHHN (POHO0BE.

(4.1) (HoBa — pew. o1 30.08.2017 r.) OueHkaTa Ha aKTUBUTE MPU TAXHOTO MbpPBOHAYAsIHO
npngobreaHe (Npu3HaBaHE) ce U3BbpPLLBA MO LieHa Ha NpuaobuBaHe, BKOYBALLA U pasxoguTe
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no caenkarta lNocneaBawa oueHka Ha aktTuBute Ha POHIA ce m3BbpliBa NO crnpaBednvea
CTOWHOCT, KaTo Nnpuv onpeaensaHeTo 1 ce n3nonssBar CnegHUTe HaunHM N MeToguTe 3a OLEeHKa Ha
aKkTMBMTE, NpK cnassaHe Ha [NpaBunara 3a oueHka Ha noptdenna un 3a onpeaensHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE:

A) no ueHa ,kynyea” Ha OMHaAHCOBMS UHCTPYMEHT Npu 3aTBapsiHe Ha MecTaTa 3a TbproBus;
B) no cpegHonpeTerneHarta LeHa OT CKIMtoYeHNTe ¢ (PMHAHCOBUSI MHCTPYMEHT CAENKM;

B) no meToaa Ha CbOTHOLLEHNETO LieHa — nevyanba Ha Apy)KecTBa aHanosu;

M) no meToaa Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE;

[1) no meToga Ha ANCKOHTUPAHUTE HETHM NAPUYHU NOTOLM;

E) no HOMUHanHa CTOMHOCT;

>K) no cebecTonHocT;

Bb3amMoXHO e Ja ce u3nona3Ba KOMOMHMPaH MeTo/ Ha OLeHKa, T.e. a ce U3Mon3Ba noseye
OT eauH OT ropeonucaHute metoau. Mpu nsbopa Ha meToau Ha KOMOMHMpaHaTa oLeHKka ce
cnassa cblyaTa nocneaoBaTenHocT, Mo KOATO ca onucaHu no-rope, 1 npu o6ocHoBaH Terna 3a
BCEKWN MeTo/ B KpalrHaTa oLieHKa.

(5) CrtomHoCTTa Ha nacMBMTE € paBHa Ha cymaTa OT OanaHcoBUTE CTOWMHOCTM Ha
KPaTKOCPOYHUTE M ABITOCPOYHUTE 3agbiKeHus No OanaHca KbM [EeHs, 3a KOWTO ce OTHacs
oueHkaTta. 3aabmKkeHuaTa, AEHOMUHMPaHN BbB BanyTa, Ce U34UCNABaT No LEHTPanHusa Kypc Ha
BwnrapckaTta HapoaHa 6aHka, BanuaeH 3a AeHs, 3a KOMTO ce OTHacs OLeHKaTa.

(6) HetHaTa cToMHOCT Ha akTmBuTe Ha [oroBopHus ®PoHO ce wusuucnsea, Kato oT
CTOMHOCTTa Ha BCUMYKM aKTMBM, OUEHeHW Mo pefa Ha [MpaBunata 3a oueHKka, ce m3Bagu
CTOMHOCTTa Ha BCUYKM NacuBM, U34UCreHa cbrnacHo an. 5.

(7) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €VH AAN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE
Ha [JoroBopHus doHa, n3uncneHa cbrnacHo npeaxoaHuTe pasnopenbu, pasaeneHa Ha 6pos Ha
aanosete Ha ®PoHaa B 06pblieHne KbM MOMEHTa Ha ToBa onpeaernsiHe.

(8) (M3m. — pew. ot 30.08.2017 r., ¢ pewt. ot 11.02.2019 r. u ¢ pewl. ot 26.04.2021 r.) [do
Kpas Ha paboTHUS AEH, B KOMTO € U34YucnsaBaT eMUCMOHHaTa CTOMHOCT M LieHaTa 3a o0paTHOo
n3kynyBaHe, YnpasnssawoTto [JpyxectBo o6sBsiBa HCA Ha eaunH Asn, eMUCMOHHATa CTOMHOCT U
ueHaTa Ha obpaTHO u3kynyBaHe Ha gsanosete Ha [oroBopHua doHO u rm nybnukyea no
nocoyeHunsa B lNpocnekta HauynH. Han-manko gBa nbTM MecedyHo Ynpasnasawoto LpyKecTBo
o6saBsiBa B Komucusita n nybnmnkyBa Ha MHTEPHET CTpaHuuaTta cun n obobLieHa nHgopmaums 3a
CTOMHOCTUTE MO NPEeAXo4HOTO nspeveHme ¢ opma 1 cbabpXKaHue, cbrinacHo yn. 77 ot Hapenba
Ne 44,

(9) Mpn HecbOTBETCTBME HA FOPHWUTE anvHeW C nocrensally NPOMeHU B HOPMaTUBHUTE
aKToBe, Kacaellun onpeaensHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuUTe Ha [JoroBopHust ®oHa, ce
npunarat HOBWTE HOPMATMBHW pasnopenbu OT BnM3aHeTo MM B cuna. B Tean cnydyam
YnpasnsBawoTto OpyxecTso npueexaa MNpaeunaTta Ha ®oHaa B CbOTBETCTBUE C HOPMATUBHUTE
NMPOMEHWN B Hal-KpaTKUsi pasyMeH CpPOK.

Mpopaxba n o6paTHO U3KynyBaHe Ha gAanoBse

Yn. 21. (u3m. — pews. oT 4.8.2015 r., nam. — pewd. ot 30.08.2017 r.) (1) C nskntoveHne Ha
Crny4auTe Ha BpEMEHHO cnmpaHe Ha 00paTHOTO M3kynyBaHe PoHOBLT € 3a4bIPKEH NOCTOSAHHO Aa
npegnara ganoseTe CU Ha UHBECTUTOPUTE NO EMUCUMOHHA CTOMHOCT, paBHa Ha HETHaTa CTOMHOCT
Ha aKTUBWTE Ha eauH Asn.
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(2) OoroeopHusT ®oHA e 3aabimkeH, No UCKkaHe Ha NpuTeXxaTenuTe Ha AsnoBe, Aa U3kynysa
obpaTHO AsnoBeTe CU MO LieHa, paBHA Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha eAuH .

Mpu n3gageH YactTuyeH gan obpaTtHOTO M3KyrnyBaHe ce M3BbpLUBA MO LeHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eOuH Osn, YMHOXeHa no YacTTa OT eauH usn Aan, nputexasaHa oT
nHBectuTopa. NpeaxoaHuTe n3peveHns He ce npunarat B Criyyante Ha cnupaHe Ha obpaTHOTO
n3kynysaHe no 4n. 23 ot Te3un Npasuna.

(3) (n3m. — pew. ot 30.08.2017 r.) MIauncnaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
HorosBopHusa PoHO 1 Ha HETHATA CTOMHOCT Ha aKTMBUTE Ha eauH AN ce U3BbpLUBa NO peda Ha
un. 20 ot Te3un lNpaBuna. MNpu n3dncnaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH Osn
€MMCMOHHAaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe ce 3aKpbrnaT 4O YeTBbPTOTO YMCO
cnep gecetnyHus 3Hak. HCA, HCA Ha eauH gsin, eMrMcmMoHHaTa CTOMHOCT M LieHaTa Ha obpaTHOTO
N3KynyBaHe ce m3vucnsaeaT B fieBa. YnpaBnasawoTo [pyKecTBO NpuKoyBa npoueaypaTa no
N34MCnsiBaHe Ha €eMUCMOHHaTa CTOMHOCT WM LeHaTa Ha oOpaTHO M3KynyBaHe, B OHWUTE 3a
onpegensaHe Ha HeTHaTa CTOMHOCT Ha aktmeuTte, go 12,30 vyaca, cbrnacHo LeNCTBaWOTO
3akoHoaaTencTeo, Te3n Npaeuna u MNpaBunara 3a oueHkKa.

(4) (u3am. — pew. ot 11.02.2019 r.) [lo kpas Ha paboTHWA OEH, B KOWTO Ce U3BbLPLUBA
nsuncnsasaHeTo Ha HCA Ha eguvH gsn, eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO u3kynyBaHe
Ha ganoseTe Ha [loroBopHus PoHa YnpaenasawoTo [pyxecTBo 06sBsiBa Te3n OaHHW, BbB
BCUYKM OPMCK, B KOUTO Ce npuemat nopbyknTe 3a npogaxda n o6paTHO M3KynyBaHe Ha OAnoBe
M Ce OCbLUECTBABAT KOHTAKTUTE C MHBECTUTOPUTE, KAKTO M Ha WHTepHeT cTpaHuuata Ha
YnpaBnsiBaLLOTO APYKECTBO.

(5) B lMNMpocnekta Ha [JoroBopHua ®oHO moraT ga ce CbAbpXaT YyCrioBMsSl 3a MUHUMAarHa
CTOMHOCT Ha caenkuTe no nokynka n obpaTHO U3KynyBaHe Ha OsNOBe.

(6) (n3m. — pewt. ot 30.08.2017 r.) lNMpogaxbaTta n o6paTHOTO M3KYNyBaHE Ha OAITOBETE Ha
HoroeopHusa ®oHA ce M3BbPLLBA OT YNpaBnaBawoTo [JpyXecTBo OT MMETO M 3a cMeTka Ha PoHaa
Nno EMUCMOHHATa CTOMHOCT UMK LieHaTa Ha obpaTHO M3KynyBaHe 3a Han-6nm3kusa paboTeH geH,
cnenBall [eHsl, B KOWTO € HanpaBeHO NUCMEHOTO uckaHe. oA “...Han-bnuskusa paboTeH AeH,
cnenpaly OeHs, B KOWTO € HanpaBeHO UCKaHETO...” ce pa3bupa nbpBusT paboTeH AeH, crneaBaly
OEHs Ha nogaBaHe Ha nopbykaTa 3a 3anucBaHe W obpaTHO W3KynyBaHe, MNpe3 KOWTO e
onpegeneHa HoBa eMUCMOHHA CTOMHOCT UM LieHa Ha obpaTHOTO u3kynyeaHe. Mo onpegeneHaTta
n obsiBeHa B cpsda €MUCMOHHA CTOMHOCT M LeHa Ha o6paTHO W3KyrnyBaHe Ce U3NbIHABaT
nopbYKMTE, NOAaAEeHM Npe3 NpeaxoaHUTe NeTbkK, MOHeEeNTHUK M BTOPHKK, a Mo onpeaeneHnte u
06sBEHM B NETbK €MWCMOHHA CTOMHOCT M LeHa Ha oOpaTHO M3KynyBaHe ce W3NbiHABaT
nopbYKkMTE, NoAadeHn Npe3 NpeaxoaHnTe cpsida M YeTBbPTHK. [opbykaTa 3a Nokynka Ha gsnose
Ce U3NbJIHABA A0 pa3Mepa Ha BHeceHaTa OT MHBECTUTOpa Cyma, KaTo BpOoST Ha 3aKkyneHuTe Lenm
OSANoBe ce 3aKpbrnsiBa KbM MO- MankoTo LSAN0 YMCHO, a CpeLLly ocTaTbka OT BHECEHATa cyma ce
n3gaBa YacTUYeH OsAn, onucaH OO YeTBbpPTMA 3HaAK cred AeceTudyHaTa 3aneTtasi, no peaa,
npeasuaeH B npasunarta Ha LleHTpanHua genosumTap.

(7) B cnyyanm Ha nony4yeHa pasnuka oT 3aKkpbrneHue, Npy eMmnTupaHe Ha gAnoBe B pasmep
no 0.20 nB., cblaTa ce Bb3CTaHOBSIBA HA MHBECTUTOPA, Ype3 npucrnagaHe npu nogasaHe Ha
nopbyka 3a obpaTHO u3KynyBaHe. AKO NpW noJaBaHe Ha HOBM MOPbBYKM 3a 3anucBaHe,
HaTpynaHaTa cyma Hagxebpnv 1.00 nB., cbLlaTa Ce Bb3CTaHOBSIBA Ha MHBECTUTOpa, NO
noco4eHa oT Hero 6aHkoBa cMeTKa.

(8) Bcmukm nopbykn 3a npogaxba, CbOTBETHO 3a O0OpaTHO U3KynyBaHe Ha OsnoBe Ha
HorosopHua ®oHA, NonyyvyeHn B nepvoda Mexay ABe OaTh 3a U34NCsaBaHUA Ha eMUCMOHHAaTa
CTOMHOCT U LeHaTa Ha obpaTHO M3KynyBaHe, ce U3NbIHABAT NO e4Ha M Cblla CTONHOCT.

(9) (M3m. — pewt. ot 30.08.2017 r.) NopbUkKM 3a NOKynka Ha aanose Ha [oroBopHus PoHA
Ce M3NbIHABA B CPOK A0 7 OHWM OT JaTaTa Ha nogaBaHe Ha nopbykata. OBpaTHOTO U3KynyBaHe

Ctpanuua 15 o1 40



Ha asnose Ha ®oHOa ce u3nbiHABa B CpOK Ao 10 gHu oT gararta Ha nogaBaHe Ha nopb4yKaTa.

(10) Ako e gonycHaTa rpeLlka npu n34ncrnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha €ANH
0An, B pe3ynTaT Ha KOeTOo € 3aBuLlEeHa eMUCMOHHAaTa CTOMHOCT ¢ Hag 0,5 (Hyna usano 1 neT) Ha
CTO OT HETHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn, YnpasnasawoTo [JpyKeCcTBO e ANbKHO Aa
Bb3CTaHOBM pa3nukaTa Ha MHBECTUTOpPA, 3aKynun gsroBe Mo 3aBuULLIEHA EMUCMOHHA CTOMHOCT OT
cpeacteaTa Ha [oroBopHus ®oHa B 10-0HEBEH CPOK OT KOHCTaTUPaHE Ha rpeLlkaTta, OCBEH ako
WNHBECTUTOPBT € 6un HeaobpoCcbLBECTEH.

AKo e gonycHata rpeLuka npu M34ncrsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBWTE Ha eauH Osr, B
pesynTaTt Ha KOATO € 3aHWXKeHa eMUCUOHHaTa CTOMHOCT ¢ Hag 0,5 (Hyna usano v neT) Ha cTo oT
HeTHaTa CTOMHOCT Ha akTMBUTE Ha eguH Aan, Ynpaenasawoto [pyXeCcTBO e AMbXHO Aa
Bb3CcTaHoBM Ha [JoroBopHus ®oH AbmkumaTa cyma 3a cobctBeHa cmeTka B 10-AHEBEH CPOK OT
KOHCTaTUpaHe Ha rpeLukara.

AKo gonycHaTaTa rpewka He npesuwiasa 0,5 (Hyna Usno 1 neT) Ha CTo OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eauH Asan, YnpasnsiBawoTo [pyXKecTBo npeanpuemMa HeobxoaMmute Mepku 3a
n3GsAreaHe Ha rpeLuky Npy N34YNCNsiBaHETO Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha eVH Osn U 3a
CaHKUNOHMPaHe Ha BUHOBHUTE AMTbXXHOCTHU Nua. Tean npaBuna HaMmmpart NpPUIoXKeHne 1 Korato
e [JonycHaTta rpellka npu usvucrnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha efuH Asan, B
pes3ynTaT Ha KOeTo e 3aHMXKEeHa UK 3aBuLLIeHa LieHaTa Ha 06paTHO U3KynyBaHe Ha equH Asn.

(11) (n3m. — ¢ pew. ot 08.05.2020 r.) MNpn npomsHa B HagbaBkaTa (NPEBULLEHNETO Ha
€MUCNOHHAaTa CTOMHOCT Ha eduH AANn Hag HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauvH Asn, ©
pasMmepa Ha pasxoaute no npogaxbaTa Ha OANoBE), CbOTBETHO NPU BbBeXAaHe Ha oTouB
(HamaneHue Ha LieHaTa Ha 0b6paTHO M3KynyBaHe Ha €AVH AsiN NOA4 HETHaTa CTOMHOCT Ha aKTUBUTE
Ha eguH Osarn, ¢ pasmepa Ha pas3xoguTe no obpaTHOTO M3KyNyBaHe Ha AANOBe), YNpaBnsaBawoTo
OpyxecTBO yBedomsiBa npuTexatenute Ha A4n0Be WM OCTaHanuMTe WHBECTUTOPU uypes3
cbobuleHne Ha WHTepHeT cTpaHuuata cu He3abaBHO cnef oao0peHMeTo OT 3aMeCTHUK-
npencepatens Ha KOH, pvkoBogely ynpaeneHme ,Hag3op Ha MHBECTULMOHHATa OENHOCT", Ha
npomeHuTe B Te3n Npasuna.

(12) YnpaensaBawoTo [pyXecTBo cnupa npogaxbarta Ha OsfoBe B ClyyYan Ha BPEMEHHO
npeycTaHoBsIBaHe Ha 0OpaTHOTO M3KynyBaHe Ha pasnoBe Ha ®doHpga. B Te3n cnydam
npekpaTaBaHeTo Ha npogaxbaTta Ha AsnoBe e 3a CPoka Ha BPEMEHHOTO CrnvpaHe Ha obpaTHOTO
N3KyrnyBaHe.

(13) YnpasnsBsawioto [pyxecTBo yBefoMsiBa nputexarenute Ha asnose Ha doHaa 3a
cnupaHeTo Ha npoaaxbaTta/obpaTHOTO M3KynyBaHe He3abaBHO crned B3eMaHeTO Ha peLleHve 3a
TOBa Ha MecTaTa 3a npogaxba n obpaTHO U3kynyBaHe, KakTo 1 Ypes nybnmkaums Ha cbobLieHne
Ha WHTepHeT cTpaHmuaTa Ha YnpasnasalloTo [JpyXecTBo.

(14) lMpn Bb306HOBsIBAHE Ha npogaxbaTa/oOpaTHOTO U3KynyBaHe YMNpaeMsiBalLOTO
OpyxectBo 00siIBIBA €MWCUMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe B AeEHs,
npeaxoxaaly Bb30O6HOBSIBAHETO.

3apgbmkeHUA Ha YnpaBnsaBawoTo [pyxecTBO npu npogaxoa n obpaTHO U3KynyBaHe
Ha panose

Yn. 22. (1) (n3m. — pew. ot 30.08.2017 r.) lNpn ocbliecTBABaHe Ha OEWHOCTTA MO
npoaaxba n o6paTHO M3KynyBaHe YnpaenasawoTo [pyKecTBo:

- OCUrypsiBa, BKIHOYMTENHO Ype3 CKMuvBaHe Ha p[oroBop ¢ GaHka wnu ¢rHaHcoBa
WMHCTUTYLMS, Non3BaHe Ha oducu, KbAETO ce rnpuemaT MopbykuTe 3a npoaaxta u obpaTHo
N3KyrnyBaHe Ha [OSOBE U Ce OCbLUECTBSIBAT KOHTAKTUTE C NpuTexaTenuTe Ha OsnoBe Ha
[oroBopHusi ®oHA, KakTo M OCUrypsiBa YCrioBUSI 3a MpUMEMaHe W npuvema nopbuykuTe BCEKU

CtpaHuua 16 ot 40



paboTeH OeH;

- OTKpPUBA KbM CBOSATa cMeTKa B LleHTpanHus genosnTtap NOACMETKM Ha NpUTEXaTENNTE Ha
asnose oT [JoroBopHust PoHA;

- IpUemMa OT UHBECTUTOPUTE BCEKM paboTeH [IeH MOPBbYKM C HOPMATMBHO OMNpenerieHoTo
CcbAbpKaHue 3a Nnokynka u obpaTHo U3KynyBaHe Ha Asnose oT [loroBopHus ®oHA;

- npenocTaes Ha LleHTpanHus Jeno3untap cbrnacHo Heroeus MpaBunHuk nHdopmauusaTa,
HeobxoaMma 3a CEeTbISIMEHTA Ha CKMOYEeHUTE CAENKM C npoganeHn/uskyneHn obpatHo ganose
oT [doroBopHus doHg;

- Ba NbTM CEOMUYHO — B Cpsida U NeTbk manpawa Ha baHkaTta [lenoautap, nsuncneHata
HEeTHa CTOMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTMBWUTE Ha €AWH ASn, EMUCUOHHA CTOMHOCT
M LeHa Ha obpaTHO n3kynyBaHe Ha ganoseTte oT [loroBopHua doHa, Ha 6a3a akTueuTe Ha hoHaa
KbM MpeaxoaHUTe BTOPHUK M YeTBBbPTHBK, KakTo U usinata uHopmMaums 3a onpenensHeTo um,
BKITOUUTENHO Bpos Ha NpogageHnTe n 06paTHO M3KyNeHW ASNOBE C NPUKITOYN CETbIIMEHT;

- pasrnexaa He3abaBHO BCWUYKM W3SABMEHWUSA, CTaHOBMLLA W npenopbKN Ha baHkaTa
,El,enosmap, HanpaBeHn U gageHun npn ocbLlecTBABaHE Ha HEenHuTe KOHTPOJTHN beHKLI,VII/I;

- OCYeTOoBOAsABA BCUYKN M3BBbPLUEHM 3a cMeTKa Ha PoHaa CAenKu 1 onepaLmmn B CpoKoBeTe
“ no peda, npeasuaeHun B MNpaBunara 3a oueHkKa;

- U3BbpLUBa BCUYKN OPYrK NpaBHU U CbaKTI/I‘-IeCKI/I AEencTBua no npop,a>|<63Ta 7 06paTHOTO
M3KynyBaHe CbIriacHO [EeNCTBaLLOTO 3aKOHO4AaTENCTBO, TE3n I'Ipanma n I'IpocneKTa Ha PoHaa.

(2) (m3m. — pew. ot 30.08.2017 r.) Ynpasnasawoto [pyXeCcTBO € OJTbXHO:

- Aa nony4aBa nnailaHus OT UHBECTUTOPU W/UMK BHACA NOCTLAMNUTE B GPOW MapuyHM
cpencTsa 3a npoaaxba Ha aanose Ha PoHAa camo no GaHkoBaTa cMeTKa, cneumnanHo oTKpuTa
3a Ta3u uen B baHkata [lenosnTap, Ao kpas Ha cnefBalus paboTeH AeH;

- Na u3BbpLUBa caenkuTe no npoaaxba Ha aanose Ha [JoroBopHusA GoHA B CPOK A0 7 ceaem
[OHW OT AaTtaTa Ha nofaBaHe Ha nopbykaTa, U Aa U3BbpLUBA CAENKUTE MO 06paTHO U3KynyBaHe
Ha gsnose Ha dPoHaa B cpok Ao 10 oHM OT AaTaTa Ha nofaaBaHe Ha nopbykaTa;

- 0a u3BbpLUBa nNpogaxba Ha ganose Ha PoHAA NO eMUCMOHHA CTOMHOCT, 32 Han-6nM3Kns
paboTeH AeH, cneaBall AeHs, B KOUTO nopbykata e nogageHa, a o6paTtHOTO M3KynyBaHe - no
LeHa Ha o6paTHO n3KynyBaHe, 3a Han-o6nn3kms paboTeH AeH, criegBall AeHs!, B KOUTO NopbykaTa
e nofganeHa;

- BCUYKM NMOPBYKM 3a MOKYMKa, CbOTBETHO 3a 06paTHO U3KynyBaHe Ha Asanose Ha doHaa,
Mony4YeHn B nepuoaa Mexay [iBe AaTh 3a U3UMCINABaHNA Ha eMUCUOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe, Ce M3MbMHABAT Ha edHa M Cblia LeHa - Mo crnedpalliata o6sBeHa
€MVCMOHHA CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO M3KynyBaHe.

YcnoBus u pen 3a BpeMEHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

Yn. 23. (1) Mo pelieHne Ha YnpaensealwoTo dpyxecTBo PoHOLT MOXE BPEMEHHO Aa crnpe
06paTHOTO U3KynyBaHe Ha CBOMTE AANOBE CaMO B U3KMYUTENHM CryyYaun, ako obcToaTencreata
ro HanaraT U CNUpaHeTO € OnpaBAaHO C Orfied Ha UHTEpecuTe Ha npuTexarenuTe Ha OAnoBe,
BKITIOMUTENHO B CrieqHUTE cryyau:

1. KoraTo Ha perynvpaH nasap, Ha Konto noseve oT 20 Ha CTO OT akTnBMTE Ha PoHAa
Ce KoTupaT unn TbpryeaT, CKMOYBAHETO Ha CAENKN € NMPekpaTeHo, CPSHO UMK € NOAMOXEHO Ha
OorpaHuyeHuns - 3a Cpoka Ha CnMpaHeTo NN orpaHN4YaBaHeTo;

2. KoraTo He moraT Aa GbAaaT OLEHEeHW NPaBUINHO akTUBMTE UK nacueuTe Ha PoHaa
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“nu YnpaensiBawoTo APYKECTBO HE MOXe [a ce pasnopexga ¢ aktueuTe Ha PoHpaa, 6e3 aa
yBpeau UHTEpPECUTE Ha NpUTEXaTeNNTe Ha OAMNOBE - 3a CPOK A0KaTO Tpae HEBb3MOXKHOCTTA;

3. Npv B3eMaHe Ha pelleHue 3a npekpaTtaBaHe unum npeobpasyBaHe 4pe3 cnmBaHe
nnn BnueaHe Ha [oroBopHua PoHA Npu ycrnoBusiTa M NO peda Ha rnaea YeTupuHageceTa OT
3OKNCOIMNKW - po npuknovBaHe Ha npouenypara;

4. NpW HanaraHe Ha orpaHNYeHNst Ha AeVHOCTTa Ha YnpaBnsBaLoTo [py>KecTBo Unm
Apyra nogo6Ha npuymHa, nopaan KosiTo € HEBb3MOXKHO U3MbIIHEHNETO Ha 3a4bIKEHUSITA MY NO
ynpaenexHne Ha doHga M MoraTt ga ce yBpeasiT MHTEpecuTe Ha npuTexaTenuTe Ha HerosuTe
ASnoBe - 38 MUHMMAarHUs HeobXoanM CPOK, HO He noeeye oT 1 Mecel;

5. (v3m. — pew. ot 08.05.2020 r.) B criyyan Ha pasBansiHe Ha goroeopa ¢ baHkaTa
[enosutap nopagn BUHOBHO HEMHO NOBeAEHUE, OTHEMaHE Ha NUUeH3a 3a 6aHkoBa AENHOCT Ha
baHkaTta [enosutap unu HanaraHe Ha Apyru OrpaHnYyeHuMsl Ha AeWHOCTTa W, KOMTO MNpaBsAT
HEBB3MOXHO U3NbIMHEHNETO Ha 3agbiDKEHUsITa 1 MO JOroBopa 3a Oeno3uTapHU YCnyrn unu
MoraT da yBpeaaT MHTepecuTe Ha nputexaTtenute Ha gsinoBe Ha PoHOa - 3a MUHUMAIHUS
HeobXxoaMm CPoK, HO He NoBeYe OT 2 Mecella.

(2) YnpaensaBawoTo OpyxecTBo He3abaBHO cnnpa npogaxbaTa Ha Osnose, B criyvan ye
BPEMEHHO € MpPeycTaHOBEHO OOPaTHOTO M3KynyBaHe Ha asinoBe Ha doHaa. B Tesu cnydam
npekpaTaBaHeTo Ha NyGNNMYHOTO NpeanaraHe e 3a Cpoka Ha BPEMEHHOTO CnvpaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Mepuoa, C KOWTO € YAbJIHKEH Cpoka Ha BPEMEHHOTO CnuvpaHe Ha
06paTHOTO M3KynyBaHEe Ha ASIOBE.

(3) YnpaBnaBsawoTto [pyXecTBO yBedOMsiBa 3a CMMPAHETO HAa OOPaTHOTO W3KyrnyBaHe
KomucuaTa n cbOTBETHUTE KOMNETEHTHU OPraHn Ha BCUYKM Obp)KaBu YNEHKN, B KOUTO Npeanara
aanoeeTe Ha PoHaa (ako Mma Takmea), baHkata [Jeno3utap u perynupanmnsa nasap, Ha KOUTo ce
TbpryBat asnosete Ha PoHAa (ako nma TakbB) 40 Kpas Ha paboTHMA OeH, a npuTexaTenuTte Ha
OSNOBe - Ypes3 ONoBeCTABaHE Ha peLLEHNETO 3a cnvpaHe Ha 0BpaTHOTO U3KynyBaHe No HaynHa,
nocoueH B NpocnekTa (BktounTenHo Ha IHTepHeT cTpaHnuaTa Ha YnpaenaBawoTo [pyecTBo).

(4) B cniyyar ye ce Hanara ygbinkaBaHe Ha Cpoka Ha BPEMEHHOTO CrnnpaHe Ha obpaTHOTO
n3KynysaHe Ha [AanoBe, YNpasBnaBawoTo ApyxecTBO Yyseaowmsisa KomucusaTa, baHkata
[enosutap 1 perynupaHus nasap, Ha KOUTO ce TbpryeaT adnopete Ha PoHaa (ako nma TakbB),
He NO-KbCHO OT 7 OHWU Npean N3TUYaHEeTO Ha MbpPBOHAYaNHO onpeaeneHns cpok. AKO CPOKbT Ha
CMMpaHeTOo e No-KpaTbK OT ceaeM OHW, BKIIOYMTENHO B CnyvanTe, Korato o6paTHOTO U3KynyBaHe
e O6uno cnpsHO nopagu TEexXHUYEeCKU MpUYMHK, YnpaBnsaBawoTo [pyKecTBO M3BbpLUBA
yBe4oOMIeHMATa No NPeaxogHOTO U3peyeHne 4o Kpas Ha paboTHUS OeH, npeaxoXxpal aartarta,
Ha koATO e TpsAbBano fa 6bae NOAHOBEHO OOPaTHOTO M3KyMNyBaHe.

(5) (M3m. — pewt. ot 15.02.2017 r. ) MNopbukMTe, NogaaeHn cnea nocrnegHoTo obsBsiBaHe
Ha ueHaTa Ha ob6paTHO M3KynyBaHe Npeaun HavanHaTta gaTta Ha Cpoka Ha BPEMEHHOTO cnupaHe,
He ce M3nbrHABaT. YNpaBnssaloTO APYXeCTBO Bb3CTaHOBABA CyMUTE Ha WHBECTUTOpUTE,
noganu MNOpPbYKM 3a MOKynka Ha Asnose, no 6aHkoBaTa MM CMeTKa MMM Ha Kacata Ha
APYXXeCTBOTO A0 Kpas Ha paboTHUA AeH, crneapall OeHsl, B KOWUTO € B3eTO peLleHne 3a cnupaHe
Ha eMUTMPaHEeTOo Ha OAnoBe.

(6) O6paTHOTO M3KynyBaHe ce Bb30OHOBABA OT YNpaBnsBaLioTo [py>KeCcTBO C U3TUHAHETO
Ha Cpoka, onpeaeneH B pPeLIeHMEeTO 3a crnvpaHe Ha 06paTHOTO M3KyrnyBaHe, CbOTBETHO B
peLLeHneTo 3a yabihkaBaHe Cpoka Ha CnupaHe Ha obpaTHOTO M3KynyBaHe. YBEAOMSIBAHETO 3a
Bb300OHOBsIBAHE Ce M3BbPLUBA MO pega Ha an. 3. EMncrMoHHaTa CTOMHOCT 1 LieHaTa Ha o6paTHO
n3KynyBaHe crnef Bb3obHOBsIBaHe Ha 06paTHOTO u3KynyBaHe TpsibBa fa 6bae o6sBeHa B AeHS,
npeaxoxaail Bb3oOHOBABaHeTo. CrefBalloTo onpeaensHe u obsiBABaHE Ha €eMUCUMOHHaTa
CTOMHOCT U LieHaTa Ha 06paTHO M3KyrnyBaHe ce U3BbpLUBa B AHUTE 1 NO 0bLmMsa ped, NOCOYEH B
npocnekTa.
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PenHBecTupaHe Ha noxoaa Ha ®oHaa

Yn. 24. (1) JoroopHuat ®oHO He pasnpenenst 4oxond, BKOYMTENHO OOXOA4A CbINacHo
3aBepeHns OT perucTpupaH OauTop roavweH duHaHcoB oTyeT Ha PoHaa, mexay
npuTexaTenute Ha HerosuTe OSnoBe.

(2) YnpaensiBawoTto [pyXecTBo pevMHBecTMpa goxoda Ha [oroBopHus doHg no an. 1 B
HeroBaTa [LEeNHOCT C ornej HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha PoHaa, B MHTEpec
Ha npuTexarenuTe Ha asnose oT ®oHAa.

(3) PenHBecTupaHeTo Ha JoxoAa ce U3BbPLLBA B CbOTBETCTBME C UHBECTULIMOHHUTE LIENMN,
cTpaTeruu, NonnTMKa 1 orpaHndeHns Ha GoHaa, Npy OTYMTaHE Ha KOHKPETHUTE NasapHU YCIoBUS
M Npy cnasBaHe Ha 3aKkoHa, ykasaHusiTa Ha KomucusTa u BbTpelwHuTe aktoBe Ha PoHaa.

I1paBa Ha MHBECTUTOPUTE BB doHpa

Yn. 25. Becekun gan Ha doHaa gaBa criegHUTe NpaBa Ha CBOSI NpUTeXaTernt:

1. npaBo Ha obpaTHO u3kynyBaHe Ha gena ot [JoroBopHusa PoHA;

2. NpaBO Ha CbOTBETHA 4YacT OT WUMYLLECTBOTO Ha ®PoHAa, BKIOYUTENHO MpU
nukBmnaauus Ha PoHaa;

3. npaBo Ha MHoOpMaLus;

4. (HoBa - pew. ot 15.02.2017 r.) npaBo Ha xanba.

NMpaBo Ha o6paTHO N3KynyBaHe

Un. 26. (1) Bcekn nnBectutop B [loroBopHus PoHA nma npaBo B pabOTHOTO Bpeme Ha
oducute 3a npoagaxba ga ncka nputTexxaBaHUTe OT HEro Asirnose Aa 6baaT u3kyneHn obpaTHO OT
HoroeopHus ®oHA npu ycnosuaTa, npeasmaeHn B Tesn Npasuna m lNMpocnekTa, 0CBEH Korato
00paTHOTO M3KynyBaHEe € CNpPsiHO B NpeaBuAEHNTE B 3aKoHa unu 1ean Npaeuna cnyyau.

(2) WckaHeTo 3a oOpaTHO M3KyrnyBaHe MOXE Ja Ce OTHAcs 3a 4acT MM 3a BCUYKK
npuTeXaBaHu OT UHBECTMTOPA ASAMOBe.

(3) OGpaTHOTO M3KynyBaHe Ha OArnoBeTe Cce WM3BbpLUBA MO LEeHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuUTE Ha eauH asn. lNpu nsgageH vYactmyeH gan obpaTHOTO U3KynyBaHe ce
M3BBbPLLUBA MO LieHa, paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha e4UH AN, YMHOXEHa Mo YacTTa
OT eAVH usan Aasn, nputexasaHa oT MHBECTMTopa.

(4) (u3m. — pews. ot 30.08.2017 r.) NMopbuknTE 3a 0OpPaATHO M3KyMNyBaHe Ha AOANOBE Ce
n3nbnHaBaT B cpok Ao 10 AHW, OT gaTaTta Ha NogaBaHe Ha nopbuykaTa, No MbpBaTa LeHa Ha
obpaTHO n3kynyBaHe, 06sIBeHa crnef AeHsl Ha NogaBaHe Ha nopbykara.

MpaBo Ha NMKBMOAUNOHHA KBOTa

Yn. 27. I'IpM nukenagaumnsa Ha PoHaa BCekM MHBECTUTOP MMa nNpaBo Ha 4acCT OT UMYLLECTBOTO
Ha PoHOa, CbOoTBETCTBALLA Ha npuTexaBaHUTE OT HEro asAnoBe.

Ctpanuua 19 o1 40



MpaBo Ha nHhopmauums

Yn. 28. Bcekn MHBECTUTOP MMa NpaBo Ha MHGOpMauns, cbabpXalla ce B lNpocnekra n
nepuoguyHuTe oTyeTn Ha [loroBopHUA PoHA, KakTo U Ha Apyra nyénvyHa nHopmaumst OTHOCHO
doHpa.

MpaBo Ha xkanba

Yn. 28a (HoB - pew. oT 15.02.2017 r.) YnpaBnsiBawoTo APY>KECTBO € NMpUENo U npunara
Monutuka Ha NHBecT ®oHg MeHnmxMmbHT ALl 3a pasrnexgaHe Ha NOCTLNUMK XKanbu OT KITMEHTMW.
MonuTtukata Ha WMHBect ®oHa MeHuMmxkMbHT ALl 3a pasrnexgaHe Ha NOCTbNUMKM Xandbwu oT
KIMEHTU € AOCTbMHA Ha MHTEepPHEeT — cTpaHuuaTa Ha ynpaBnsBalloTo ApyKecTBo www.ifm.bg.
NHeecT ®oHg MeHnaxmbHT ALl oeknapupa, Ye we npegocrtaBy 6e3nnaTtHO Ha XapTUEH HOCUTE
Monutukata Ha WMHBect ®oHa MeHuMmkMbHT ALl 3a pasrnexaaHe Ha NOCTbNUMM Xandbwu oT
KITMEHTWN Ha BCAKO NuLE Npu NOMCKBaHe.

PA3OEN IV
OPIrAHU3AUNA U YNIPABJIEHUE HA ®OHIA

O6wwm pasnopendun

Yn. 29. (1) YnpaensaeawoTto [pyxectBo opranmanpa [oroBopHus PoHa, kato npuema
HacTodawwmTe NMpasuna, MNpocnekTa, NpaBunaTta 3a oueHka, [NpasunaTa 3a ynpaBfeHne Ha puUcka,
KaKToO M Opyrn aktoBe, HeobXo4MMM 3a HEroBOoTO YCTPOMCTBO M (DYHKUMOHWpaHe, nopasa
3asaBfieHMe 3a nsgaBaHe Ha paspelueHve oT KomucuaTa 3a opraHuMsvMpaHe u ynpasneHue Ha
doHAa, n ocbLLecTBABa ApYrM NOgOOHN OpraHn3aumoHHN ENCTBUS.

(2) YnpaenseawoTto OpyxecTBo ynpasnsiBa PoHaa kaTo B3eMa HEOOXOOMMUTE peLLEHNS,
CBbpP3aHM C HeroeaTa opraHu3auusi, PyHKUMOHMPAHE W MpekpaTsiBaHe, KakTo U C TEKyLOTO
onepaTuMBHO yrnpasrneHne Ha PoHaa. PeweHusita no nNpegxogHOTO U3peveHne ce B3emaT oT
CbBeTa Ha gupeKkTopuTe Ha YnpaBnsBalwoTo [pyKecTBo.

(3) "HBECTULMOHHNTE peLleHns OTHOCHO akTMBuTe Ha [JoroBopHust doHA ce B3emaT oOT
MHBECTULMOHHMSA KOHCYNTAHT Ha YNpaBnsaBaLLoTo [pyXecTBo.

MpeacraButencTeo Ha PoHaa

Un. 30. [orosopHumatr doHO ce npeacrtaensia npen TpeTu nvua OT nuueTto/aTa,
npencraenssallo/v YnpaensasawoTo [pyXecTBo, KOUTO AencTBaT OT MMETO U 3a CMeTKa Ha
doHpa.

PbkoBOOAHM nNpuHUMNM Ha ynpaBneHue Ha ®doHpa. Obmkmma rpuxka. Ham-pobpo
U3nbJIHEHMue.

Un. 31. (1) YnpaBnsaBaLwoTO APYKECTBO € AMTbXHO Aa AeNcTBa C HeobxoammMnTe YMEHWs,
rpwka 1 BHUMaHue B Han-aobpus nHTepec Ha PoHaa N Ha MHTerpuTeTa Ha nasapa, KakTo 1 aa
n3bsarea KOHMNUKT Ha MHTEpPecK, a Korato He Moxe ga O6bae msberHart, ga rapaHTupa, ye
KOJNIEKTUBHUTE NMHBECTULIMOHHN CXEMW, KOUTO ynpaBnsiBa, ca TpeTupaHu cnpaeensimeo.

(2) YnpaensBaLwLoToO APYKECTBO € ANMbXHO Aa:

a) TpeTupa cnpaBearnimBo nputexartennte Ha adanoBe Ha doHAOa, KaKTo M Ha BCUYKN
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ynpasndaBaHU OT HEro KONekTnBH1N MHBECTULMOHHN CXeMU;

6) rapaHTypa paBHOCTOWMHO TpeTupaHe Ha NpuTexaTenuTe Ha ASr0oBe, KaTo He MOXe
[a NnocTaBs MHTepecuTe Ha KOSITO U [1a e rpyna oT NpuTexaTenu Ha OSrNoBe Haf MHTepecuTe Ha
Apyra rpyna oT npuTexartenu Ha OsnoBe;

B) npunara noaxoasuiy NonuTUKA U Npoueaypy, MMallm 3a uen ga npegoTspaTar
3anoynotpebu, 3a KOUTO OCHOBAaTENHO MOXE [a Ce O4akBa, Ye Lie 3acerHart ctabunHocTTa u
WHTErpuTeTa Ha nasapa;

r) M3rnonsea 3akoHOCLOOpasHW, CnpaBeAnuBM, MPaBWUIHU UM MPO3PAYHU LEEHOBM
MOAENM N CUCTEMM 3a oLeHsiBaHe Ha ®oHAa, Taka Ye Aa cnasBa 3aabiPKEHNETO 3a AEVCTBUE B
Han-0obpus MHTEPEC Ha NpuUTexaTenuTe Ha AANOBE;

a) M3BbPLUBA AEMHOCTTa CU MO HaYMH, KOWTO Lie NpefoTBpaTh HauyuCnsSBaHETO Ha
N3NULLHK pasxoan 3a PoHaa 1 Ha NpUTexXaTenuTe Ha AAnoBeTe i;

e) MONOXM ObMkumaTta rpwxka npu m3bopa M NpU TEKYLIMS MOHUTOPUHI Ha
MHBECTULIMUTE, KOWTO BUHArK TpsioBa Aa e B Han-[obbp MHTepec Ha PoHAa 1 NpuTexaTenute Ha
AsnoseTe Mmy;

)K) ocurypum n3nbJiIHEHMETO Ha OEeNHOCTTa cn ¢ HY>XHUTE 3HaHUA U pa36MpaHe BbB
Bpb3Ka C aKTUBUTE, B KOUTO MHBECTUNPAT KOJNTEKTUBHNTE MHBECTULMOHHU CXEMU, yrnpaBiiaBaHN OT
Hero.

(3) YnpaBnsaBawoTo [pyXecTBO OencTtBa 4YeCTHO, CnpaBeasIMBO U MPOdECUOHANHO
CbrnacHo Han-goopust nHtepec Ha PoHaa n He TpsiOBa BbB BPb3ka C AEVNHOCTUTE MO yrnpaBrneHne
W agMUHUCTPUpPaHe Ha WHBeCcTMUMMTE Ha PoHpa fa nnawa wnm nonyyaBa Takca wnu
KOMWCUOHHA, NN Aa npeaocTass uinv nonyyasa HenapuyHu obnaru, OCBEH Npu cnasBaHe Ha 4n.
138, an. 1 ot Hapen6a Ne 44.

(4) YnpaBnsiBawoTO OPYXECTBO AenctBa B Ham-gobbp uHTepec Ha doHaa, Korato
M3NbIHABA pPeLleHns 3a CAEenkM OT MMETO My MIM Bb3nara Ha Apyrn nuua u3nbiiHEHUETO Ha
NopbYKM NpU ynpaerieHne Ha nopTdenna My, KaTto 3a uenTta YNnpaBnsaBawloToO APYXKecTBO
npeanpuemMa BCUYKN pasyMHU AEACTBUA Aa NONy4n Bb3MOXHO Han-0obpusa pesyntat 3a doHaa,
KaTo ce B3emaT npeaBua UeHaTa, pasxoauTe, CPOKbT, BEPOATHOCTTA OT U3MNbIHEHWE U
CeTbSIMEHT, 06eMbT M BMABT Ha NopbykaTa MM BCAKO OPYro OBCTOATENCTBO, CBbP3aHO C
N3NbIIHEHNETO Ha NopbYKaTa.

(5) YnpaensBalloTo OpY)XECTBO Npuema 1 npunara eeKkTMBHM NONUTMKX 1M NpaBuna 3a
cnasBaHe Ha 3adbilKeHMeTO Nno an. 4, Kato npuemMa u M3NbIHsBa MOSUTUKA, KOATO ga My
NO3BONN Aa Nony4Yn Han-gobbp pesyntat 3a PoHaa B CbOTBETCTBUE C an. 4 n cbrnacHo yn. 133
n 134 ot Hapenba Ne 44. YnpaBnsaBawloTo APY)XECTBO NMPefoCTaBA Ha nputexarenure Ha
OanoBe nogxogsiia wuHdopmauus OTHOCHO YCTaHOBEHaTa MOMUTMKA MO MNpPeaxogHOTo
n3peyeHmne 1 3a NPOMeHUTe B Hes, crieamn 3a epekTUBHOCTTA N 1 s Npepasrnexaa exxerogHo nnm
npyv HeobXOANMOCT OT NMPOMEHU B HES.

(6) YnpaBnsiBawoTo [py>ecTBO, YNEHOBETE Ha YNPaBUTESNHUTE U KOHTPOMHUTE MY OpraHu,
KakTo W ApyruTe nuua, Kouto paboTsT no AOroBop 3a Hero, He MoraT fa pasnpocTpaHsiBaT
Heny6nuyHa wHpopmauust 3a doHpa, BKOYMTENHO W cried KaTo npectaHaT na 3aemart
CbOTBETHATa AJTBXHOCT, A0 NyONMYHOTO OMOBECTsIBaHE Ha CbOTBETHOTO OBCTOATENCTBO,
CbINacHO NPUNOXUMUTE HOPMaTUBHU pasrnopeaou.

®dyHKUMM No ynpaBneHue Ha PoHaa

Yn. 32. (1) YnpaBnaBawoTo [ApyeCTBO € ANMbXHO Aa ynpasndsa genHoctta Ha doHaa
KaTo M3BbPLLBA:
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1. HabupaHe Ha napuyHM cpeacTBa 4Ype3 NyobnMYHO npegnaraHe Ha Asanose
(npogaxba Ha gsinose Ha PoHaa);

2. MHBECTUPaAHE Ha HabpaHUTe MapuyHU CpeacTBa B LEHHM KHWXKa W Opyru
A0NYCTUMM NMUKBUOHN (PUHAHCOBM aKTUBM, BKITHOYMTEITHO MHCTPYMEHTM C puKCcHMpaHa 4OXOAHOCT;

3. obpaTHO n3kynyBaHe Ha gsanoBeTte Ha doHaa.

(2) YnpaensisawoTo [py>xecTBO npogaea 1 n3kynysa obpaTHo gsnoeete Ha [JoroBopHus
doHpA, KaTo 3a OCHLUECTBABAHE HA KOHTAKT C MHBECTUTOPUTE OCUrypsiBa 0p1CK 3a U3BBLPLUBAHE
Ha NOCOYEeHnTE OENCTBUS.

(3) PyHKUMNTE Ha YnpaensBalwoTo [py>XecTBO MO MHBECTMPAHE Ha HabpaHMTe napudHn
cpefcTea BKOYBAT aHanNu3 Ha nasapa Ha UHaAHCOBU MHCTPYMEHTH, (hopMupaHe Ha nopTtdenn
OT LEHHWN KHMXa U ApYrn JIMKBUAHN (OMHAHCOBUK aKTUBW, PEBU3NSA Ha hopMUpaHms noptdenn mn
oueHKa Ha HeroBaTa edeKTUBHOCT. lpn ocbliecTBABaHE Ha AeWHOCTTa CU YNpaensiBawloTo
OpyxectBo hopmmpa MHBECTULMOHHM PELUEHUSI U TU U3NBbIHSABA UMM AaBa HapexaaHwust 3a
N3NBbIIHEHNETO UM Ha ApYyrK nuua (YynbiIHOMOLLEHWN MHBECTULMOHHN NOCPEAHULIN).

(4) MNpwn ocbluecTBsIBaHE Ha AeHOCTTa Mo an. 1 YnpaensaealwioTo [pyKecTBO nsvmcnsea
HCA Ha eguH gsn, eMUMCUoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KyrnyBaHe Ha OsnoBeTe Ha
doHpa noa koHTpona Ha bankata [enosuTtap, BOAM CHETOBOACTBOTO, NOAAbPXA U CbXpaHsiBa
OTYETHOCTTa N N3NbIHABA BCUYKN APYrK NOAOOHM 3a0bIIKEHUS.

(5) YnpaenseawioTto [pyXecTBO ynpaensiBa peknamHaTa u MapkeTMHroBaTa OEWHOCT Ha
HorosopHusa ®oHa 1 nogabpxa nHdopmauus 3a PoHga Ha cBosiTa cTpaHuua B VIHTEpHeT.

(6) YnpaBnsBawoTo [pyXeCTBO M3BbPLUBA W BCUYKM AOpyrM OENHOCTM, KOUTO ca
HeobxoanmMmn BbB Bpb3Ka CbC 3aKOHOCHOOPa3HOTO hyHKLMOHMPaHe 1 npekpaTaBaHe Ha PoHaa.

(7) Mpn ocbluecTBsIBaHE Ha AeWHOCTTa MO ynpasBreHve Ha doHaa YnpaensBallioTo
OpyxecTBO € ONbXHO Aa OocCbllecTBsBa WMHBECTULUMOHHATa MNONUTUKA C orfeq nocturaHe
WHBECTUUMOHHNTE Uenn Ha ®oHaa, Aa cnassa MHBECTULMOHHUTE OrpaHMyeHns, npeasuaeHn B
3akoHa, B Te3un lNpasuna un B [NpocnekTa, KakTo 1 Aa cnassa [1pasunaTa 3a oueHka, lNpasunarta
3a ynpaBreHne Ha pucka n gpyrute BbTpeLlHu akToBe Ha PoHAa.

(8) 3a BbnpocuTE, KOUTO HE Ca YPEAEHN U3PUYHO B Te3un [paBuna, ce npunarat CbOTBETHO
pasnopenbute Ha 30KNCOIMNKA, nog3akoHOBUTE HOPMAaTMBHU akTOBE MO MpuUnaraHeTo My U
oCTaHanuTe OTHOCMMW HOPMaTUBHM aKTOBE.

PeweHusa Ha YnpaBnaBawoTo [Jpy>kecTBO OTHOCHO AeMHOCTTa Ha doHAa

Yn. 33. (1) (n3m. — pewt. ot 30.08.2017 r.) [Npun ocbLiecTBsIBaHE HA YHKUMMTE MO yn. 32
YnpaBnsiawioto [pyXecTBO B3eMa peLleHnsi MO BCUYKM BLNPOCK, CBbP3aHN C OpraHn3aunsaTa,
OCbLLECTBSIBAHETO Ha AEMHOCT M NpekpaTsaBaHeTo Ha PoHAa, BKIKOYUTENHO:

1. N3MeHeHMe ” gonbfiBaHe Ha Te3n [lpaBuna, Ha [lpaBunara 3a oueHka Ha
noptdenna, Ha lNpaBunaTa 3a ynpasneHne Ha pucka n Apyrn BbTPELLHM akTOBE, KAKTO M OTHOCHO
akTyanuanpaHe Ha [Npocnekta Ha PoHAaa;

2. CKMtoYBa, KOHTpOMMpa M3NbIIHEHMETO, MpeKkpaTsBa M pas3Bana AorosopuTte C
baHkata [enosvtap W WHBECTULUWOHHUTE MOCPEOHULM, WU3NbIHABAWM WUHBECTULMOHHU
HapeXxgaHusi OTHOCHO yrnpaBreHNeTo Ha noptdenna Ha PoHaa;

3. n3bupa n ocBobOXAaBa perncTpupaHuTe ogutopu Ha PoHaa;

4. M3roTBs U NMpuemMa roauliHna duHaHcoB oTyeT Ha dPoHga cnen 3aBepka OT
Ha3Ha4YeHWUTe perncTpmpaHu oauTopu;
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5. onpegensd, B AHUTE 3a onpeensHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha PoHAa,
HCA Ha eguwH Osn, emucrMoHHaTa CTOMHOCT U LeHaTa Ha obpaTHO M3KyrnyBaHe Ha HEroBuTe
asanose;

6. B3eMa peLlleHUss 3a BPEMEHHO cnupaHe/ Bb306OHOBsIBaHE Ha 06paTHOTO
M3KynyBaHe M 3a yabJhKaBaHe Cpoka Ha BPEMEHHOTO CrupaHe Ha o6paTHOTO M3KynyBaHe, Npu
ycrnosusiTa 1 no peaa, npeasuaeHun B Tesn MNpasuna;

7. B3eMa peLleHne 3a CKIloYBaHe Ha OOroBop 3a 3aem;

8. B3eMa peLLeHMs1 OTHOCHO NpeobpasyBaHe 1 npekpaTtsiBaHe Ha [JoroBopHust PoHA;

9. n3bupa nukBMAaTOP/M MPUM HacTbNBaAHE Ha OCHOBAHWE 3a NpekpaTsiBaHe Ha
doHpa.

(2) PeweHuata no an. 1 ce B3emaT OT YnpasnsasalloTo [JpyKecTBO Npu ycrioBmsTa U no
pena, npeaBuaeH B HEroBUS ycTaB.

(3) (n3m. — pew. ot 11.02.2019 r., pew. ot 08.05.2020 r. u pew. ot 17.05.2021 r.)
MpomsiHa B lNpaBunaTta Ha HoroBopHus ®oHg, B [NpaBunaTta 3a oueHka n B lNpaBunata 3a
ynpaBneHne Ha pucka, MpoMsHa B JOroBopa 3a A4eno3nTapHu yCryru, KakTo U 3amaHa Ha baHkaTta
Henosutap n Ha YnpasnsBeawoTto [pyXecTBo, ce gonycka cneg onobpeHne Ha 3amMecTHUK-
npencegatens Ha KO®H, pvkoBogew, ynpaeneHve ,Hags3op Ha MHBECTUUMOHHATa OEeWNHOCT'.
lMon3BaHeTo Ha 3aem npu ycrosusTa Ha un. 27, an. 3 ot 3OKNCAOMNKWN ce ponycka cnepn
onobpenne ot KPH no npeanoxeHne Ha 3aMecTHUK-NpeaceaaTens.

(4) MNpeobpasyBaHeTo K npekpaTsiBaHeTo Ha [oroBopHus PoHO ce um3BbplwBa C
paspellieHne Ha Komucuara.

3abpaHu 3a YnpaBnsaBawoTo [1pyxKecTBo
Yn. 34. YnpasnasaloTo [py>XeCTBO HE MOXE:

1. 0a wu3BbpwBa [AENHOCT W3BbH WHBECTULMOHHUTE UenM UK cTpaterns Ha
HorosopHusa ®oHA Taka, kakTo ca 3anucaHn B Te3u Npasuna u B MNpocnekTa;

2. Ja nonyyaBa gJoxod nog dopmarta Ha OTCTbNKM  OT  KOMUCUOHHUTE
Bb3HarpaxxgeHns Ha UHBECTULMOHHUTE NOCPeaHULM, Ype3 KOUTO Ce U3MbIHABAT HapexXaaHuaTa
MY, UNK Aa nosyyasa Apyry 4OXO4N UM HENapUYHN CTUMYIIK, ako C TOBa Ce nopaxaa KOH(NKT
Ha MHTEepeCcK Nnun ce HapyLllaBa 3agbmKEeHNETO Ha YnpaBnsasawoTo [pyXecTBO 3a paBHOCTONHO
TpeTupaHe n nonaraHe Ha AbIKUMA rpuxa KbM UMHTEpecuTe Ha nuuaTta u oHOOBETE, YMATO
OEenHOCT nnun nopTtdenn ynpasnsea,

3. Aa N3BbpLUBa 3a CMETKa Ha ﬂOFOBOpHVIFI doHa pa3xoan, KOUTo He ca U3PUYHO
NoCO4YeHU B npaBunaTta My;

4. Ja npefocTaBsl HeBsipHa Mnu 3abnyxgasalla MHGOPMaUWs, BKIHOYUTENHO 3a
CcbCTaBa, CTOMHOCTTA U CTPYKTypaTa Ha akTuBuUTe OT nopTdeiina Ha [oroBopHus GoHA, KakTo U
3a CbCTOSIHMETO Ha Nasapa Ha (PMHAHCOBU MHCTPYMEHTH;

5. Aa uanonsea aktmeute Ha ®oHaa 3a Uenu, KOUTO NPOTUBOPEYAT Ha 3akoHa, Ha
akToBeTe Mo npunaraHeTo My, Ha Te3u lNpaeuna unu Mpocnekta Ha ®oHAa.

6. Aa N3BbpLiBa OENHOCT Mo MHBECTUpaHe Ha cpeacTtBaTta Ha doHpa B HapyLieHune
Ha HOpMaTMBHO yCTaHOBEHa 3a6paHa M MHBECTULIMOHHW OrpaHn4yeHuns.
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OrpaHunyeHus kbM YnpasnsBawoTto [pyxecTBo

Yn. 35 (1) YnpaensasaiioTo [pyXecTBo He MOXe Aa U3MNon3Ba 1 3anara MMyLecTBoTO Ha
HorosopHua ®oHp, 3a NOKpMBaHE Ha CBOW 3a4bIDKEHUS, KOUTO HE Ca CBbP3aHu C yNpaBrieHMeTo
Ha genHocTTa Ha PoHAaa.

(2) (u3m. — pew. ot 11.02.2019 r.) YnpasnaBawoTo APYXKECTBO npuema v cregu 3a
Cra3BaHEeTOo Ha rnpasuna OTHOCHO JIMYHUTE CAENKM Ha YreHOBETE Ha YNpaBuUTESTHUN U KOHTPOSHN
opraHu, KOUTO rapaHTupaT, Ye HsaMa ga 6baaT CKMAYBaHW NUYHWU CAENKU UMW NoaabpXKaHu
MHBECTMLUMM OT Te3uM nuua, No3BonsBaiM WM 3aedHO WNW MOOTAENHO Aa ynpaxHasaT
CbLLIECTBEHO BMUSHNE BbPXY EMUTEHT, UK KOUTO Buxa AoBenu 4o KOHMAUKT Ha MHTepecu, nnu
ca pesyntar Ha 3noynotpeba c wuHpOpmauusa, KOATO ca npuaodbunn BbBB Bpb3ka C
npodecroHanHaTa cv OEeVHOCT MO CMUCbMa Ha 3akoHa 3a npunaraHe Ha MepKu cpeLly
nasapHuTe 3rnoynotpebu ¢ GUHAHCOBU MHCTPYMEHTH.

Bb3HarpaxaeHue Ha YnpaBnsBawoTto dpyxecTBO

Yn. 36. (uam. — pew. ot 06.7.2016 r. n ¢ pew. ot 30.08.2017 r.) (1) BbB Bpb3Ka C
AenHocTTa no ynpaBneHneto Ha [oroBopHusi ooHA, YnpaenasawoTo [pyXecTBo nonyyasa
Bb3HarpaxaeHue.

(2) (HoBa — pew. ot 15.02.2017 r.) YnpaBnsiBalwoOTO OPY)XECTBO € MpMENo M npunara
Monutnka 3a Bb3HarpaxgeHusta Ha WMHBecTt ®oHa MenupxkmbHT AL, lNonuTukaTta 3a
Bb3HarpaxageHusaTa Ha MiHeect doHa MeHnmkmbHT ALl € 4oCTbNHA Ha MHTEPHET — CTpaHuuaTa
Ha ynpaBnsBaLloTo apyxectso www.ifm.bg. uBect ®oHa MeHnopxkmbHT ALl feknapupa, ye we
npenoctaBsu 6e3nnaTtHO Ha XxapTueH HocuTen lonuTukaTta 3a Bb3HarpaxaeHusTa Ha MHBecT
doHg MeHnopxkmbHT ALl Ha BCAKO nnue nNpu NOUCKBaHE.

(3) (HoBa - pew. ot 30.08.2017 r., uam. — pew. ot 16.03.2020 r. n c pewu. ot 26.04.2021
r.) Bb3HarpaxgeHneTo no an. 1 ce 4bIKM 3a BCEKM KaneHaapeH AeH u e B pa3mep Ha 1.75 %
(egHo UsANo cegemaeceT M NeT AeCeTU Ha CTO) OT CTOMHOCTTa Ha aktueute Ha AP, KbM BCEKM
neH Ha onpenensiHe Ha HCA, pasneneH Ha peanHus Opon oHW B roAguHaTa.

(4) ( HoBa - pew. ot 30.08.2017 r.) Bwb3HarpaxageHuneTto no an. 1 3a HepaboTHM OHu, e
paBHO Ha cymMaTta Ha Bb3HarpaKgeHUeTo OT NocreaHns OeH, B KOUTO € nauncnasaHa HCA.

(5) (HoBa - pew. o1 30.08.2017 r.) Mo cBOS NpeLeHKa B onpeaeneHn oH1 YnpaensiBawioTo
[pyXecTBO MOXe [a He HauMCnn HWKAKBO MMM Aa Hayucnm no-manko OT AOonyCTUMOTO
Bb3HarpaxaeHue.

(6) ( HoBa - pew. ot 30.08.2017 r.) HauucneHuTe npe3 Meceua Bb3HaArpaXxgeHus ce
3annawart Ha YnpaenssawoTto [pyXecTBO, CyMapHO 3a LUenus Mecel, B Hayanoto Ha
cnepBalms Mecel.

(7) ( HoBa - pew. ot 30.08.2017 r.) Bwb3HarpaxgeHue ce AbiKM U 3a nepuoga oT
yypeasaBaHe Ha PoHaa A0 AOCTUraHEe Ha MUHUMAanNHUS pa3Mep Ha HeTHaTa CTOMHOCT Ha akTUBUTE
nouyn. 9, an. 1 ot SAKNCONKA.

Takcu un gpyru pasxoam 3a cmeTka Ha [loroBopHus ®oHpA

Yn. 37. (m3m. — pewt. ot 06.7.2016 r., pew. ot 30.08.2017 r. n pew. ot 08.05.2020 r.) (1)
OcBeH Bb3HarpaxgeHueTo Ha YnpasngasawoTo [pyecTBo, onpeaeneHo B Y. 36, pasxoauTe 3a
nenHoctTa Ha [JoroBopHua ®oHa BkNOYBAT:

1. Bb3HarpaxgeHne Ha baHkaTa [lenosutap - cbrnacHo pgorosopa ¢ baHkata
[enosuTtap;
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2. Bb3HarpaxaeHus 1 TakCu Ha MHBECTULMOHHUTE nocpeaHmun, 6aHku, LieHTpanHus
Aenosuntap v Apyru Takcu, CBbp3aHu C MHBECTUPAHE Ha aKTUBUTE Ha JOrOBOPHMS OOHA;

3. Bb3HarpaxxaeHWeTo Ha oaAUTOpPUTE 3a 3aBepka Ha roAMLLIHUA (PUHAHCOB OTYET Ha
HoroBopHusi ®oHAO, pasxoauTe 3a peknama M MapkeTuHr Ha @doHaa, 3a KOHTaKTU ¢
MHBECTUTOPUTE, TEKYLLIUTE TAKCU 3a HAA30p, YNEeHCTBO 1 Apyrn nogobHn Ha Komucusta, bopcata
(ako asinoBeTe 6baaT perncTpupanHn 3a Tbproeusl) 1 LieHTpanHusa genosuTtap v apyrv Abp)KaBHu
opraHv U UHCTUTYLUUK, CBBbP3aHM ¢ AerHocTTa Ha PoHaa;

4. pa3xoauTe Mo OCbLLECTBEHM CAENKM C MHCTPYMEHTU HA NapuyHus nasap, LieHHM
KHWXKa UNN ApYrv NMUKBUAHW (DUHAHCOBU aKTUBM U NPU NpeoLeHka Ha MHBECTULMUTE B TakMBa
MHCTPYMEHTM M aKTUBM, pa3xoauTe OT OTpuLaTENHM KYpPCOBM PasfuKv, U3BbHPEeOHW pasxoau,
KOUTO He ca MO BMHA Ha OJTBXKHOCTHM NUUa, KakTo W ApYyr pasxoau, onpenerieHn no
npeaBuaeHUs B 3akoHa pef;

5. Apyru pasxoaum, noco4yeHu B Tesm MNpasuna 3a cmeTka Ha PoHaa, cbaebHu 1 apyru
pa3sxoau, CBbp3aHu CbC 3allMTa MHTEPECUTE Ha NpuTexaTenuTe Ha asnose B [loroBopHus PoHa,
KaKTo 1 ApYrv M3BbHPEAHWN pa3xoam, CBbp3aHu ¢ AenHocTTa Ha doHaa.

(2) (m3m. — pew. ot 30.08.2017 r.) Korato YnpaensBawoTo [pyXecTBO WMHBECTMpA
akTmBuTe Ha PoHOa B OANOBE Ha KOMEKTUBHU MHBECTULMOHHM CXEMW UMW NPEanpuaTus 3a
KONEKTUBHO WHBECTMpPaHe, ynpaBnsBaHW NPsSKO UK Mo Aeneraumsi OT CbLIOTO ynpaBnsiBallo
APYXXeCTBO 1nu Apyro ApyXecTBo, C KOeTo YnpaBnsasawoTo [pyXecTBO € CBbp3aHo Ype3 obLo
yrpaBreHne U KOHTPOIT, UM Ype3 3HAUYUTENHO NPSIKO UK HEMPSIKO yvacTue, YNpaensiBawoTo
[pyXecTBo unu ApyroTo APYXECTBO HAMAT NpaBo Aa cbbupat Takcu 3a cMmeTka Ha doHga npu
npogaxbarta n o6paTHOTO U3KyNyBaHe Ha AANOBETE Ha Ta3u Apyra KONeKkTMBHa MHBECTULMOHHA
cxema.

OrpaHuyeHue Ha pa3xoauTe 3a cmeTka Ha PoHaa

Un. 38. YnpaBnsaBaLwloTO APYKECTBO HE MOXe [a Cbbupa Takcu, KOUTO He ca NpeaBuaeHU
B Te3un [paBuna.

Pa3xogu 3a cMeTKa Ha MHBECTUTOpUTE

Yn. 39. (u3am. — pew. ot 4.8.2015 r.) (1) HBecTuTOpPUTE AbIKAT CNEQHUTE TakCcu 3a
OOMbITHUTENHN YCRyrn, OKa3BaHW UM OT YnpaBnsiBalloTo [pyXecTBo:

a) 3a u3gaBaHe Ha geno3vTapHa pasnucka — crnoped Tapudarta Ha LleHTpaneH
penosutap AL;
6) 3a u3gaBaHe Ha AOybnukaTt Ha genosuTapHa pasnucka - cnoped TapudaTa Ha

LlentpaneH genosutap A,

B) 3a nNpexBbprsHe Ha AAnoBe OT nogcMmeTka npy YnpasnsBawoTo APYKEeCTBO No
NOACMETKa Ha npuTexaTtens Ha AsnoBe Npyv MHBECTULMOHEH NocpeaHuK (Bkr. 6aHka aenoautap
unu 6aHka noneunten) - cnoped Tapudara Ha LleHTpaneH genosutap A,

F) 3a NOLWEeHCKN pa3xoaun 3a umanpaljaHe Ha NOoTBbpPXAEHUA 3a n0|<yn|<a/o6paTHo
M3KynyBaHe Ha OAnoBe U Aeno3nTapHU pa3nnckn — cnopen CbOTBETHUTE BbHLLUHW pa3xogwn.

MpocnekTt

Yn. 40. (1) YnpaensaBawoTo [pyxecTBo nyOnukyBa CbriacHO M3MCKBaHMSATA Ha 3aKoHa
MpocnekT Ha [JoroBopHusa ®oHA, KOWTO Cbabpka HeobxoanmaTa 3a B3eMaHe Ha MHpopMUpaHo
WHBECTULMOHHO pelleHne nHgpopmaumst OTHOCHO MKOHOMUYECKOTO N (DMHAHCOBOTO CbCTOSIHME
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Ha PoHOa M Ha npasaTta, CBbp3aHu C npeanaraHnTe gAanoBe Ha doHpa.

(2) Kbm Mpocnekta Ha [JoroBopHusa ®oHA, ce npunara JOKYMEHT C KroyoBa MHopMaLng
3a MHBECTUTOPUTE, OTroBapsLy Ha uanckeaHuata Ha PernameHT (EC) Ha Komucuata ot 1 tonm
2010 r. 3a npunaraHe Ha OQupektnBa 2009/65/EC Ha EBponenckms napnameHT u Ha CbBeTa no
OTHOLWIEHME Ha KI4yoBaTa MHAOpPMauns 3a UHBECTUTOPUTE M YCNOBMSATA, KOMTO TpsibBa ga
OboaTt M3NbIIHEHM NMpU NpPeaoCcTaBsHE Ha Kr4voBaTa MHOPMaLUNSa 3a UHBECTUTOPUTE UMK Ha
npocnekTa NocpeacTBOM TpaeH HOCUTEN, pasfuMyeH OT XapTus, UnNu uHTepHeT cTtpaHuua (OB,
L176/1 ot 10 torin 2010 r.).

(3) MNMpwn BCsika NpoMsiHa Ha CbLLECTBEHUTE AaHHK, BKITtoueHn B lNpocnekTa Ha ®PoHaa, B 14-
OHEBEH CPOK OT HacTbMBaHe Ha MpOMsiHaTa MPOCNEKTbT Ce akTyanu3upa U ce npenctaBs B
Komucmnarta. [OKYMEHTBT C KMw4voBa WHQopMauusi 3a WHBECTUTOPUTE Ce akTyanuaupa
He3abaBHO Mpu BCsSKa NPOMSIHA Ha CbLUECTBEHUTE eNeMeHTn 1 ce npegoctaBsa Ha Komucusata m
Ha uWHBecTUTOpUTE. AKTyanHa BepcMsi Ha [OKyMeHTa C KhwyoBata wHdopmauusa 3a
WHBECTUTOPUTE ce NyBnunKyBa Ha MHTEPHET CTpaHuLuaTa Ha YnpaBnsBsalwloTo [pyxecTBo.

(4) YnpaensBawoTo Jpy>KeCTBO 1 BCSKO APYro Nuue, Ha KOeTo ca genermpaHm QyHKUMn
nencteus no pega Ha un. 106 3OAKUNCOINKW, korato npeanara ganosete Ha doHaa, npeaocTass
6e3nnaTtHO OOKYMEHTa C Kro4voBaTa MHAGOpMauMsi 3a MHBECTUTOPUTE Ha BCSIKO NvUe, KOEeTO
3anucea asanoBe, B pa3yMeH CpoK Npeau CKroYBaHe Ha caenkara.

(5) YnpaensiBawoTo [py>XeCTBO € ANbXHO Mpu MOUCKBAHE OT CTpaHa Ha WHBECTUTOP
6esnnatHo pga npepoctaBu [lpocnekta, [AOKYMeHTa C KhwYoBaTa MHQopmaums 3a
WHBECTUTOPUTE 1 NocneaHuTe nybnmkyBaHu rogulleH n 6-meceveH otyeT Ha PoHAa.

(6) [lMpocnekTbT M [OOKYMEHTBLT C KodoBaTa WHopmauuss ce npenocTtaBsaT Ha
WHBECTUTOPUTE Ha TpaeH HOCUTEN WNM Ha WHTEPHET CTpaHuuata Ha YnpaBnsaBawoTo
OpyxecTtBo. Npn nouckBaHe Ha MHBecTUTOpPUTE YnpaBnaBawloTo [pyKecTBO UM npenocTaBs
6esnnatHO xapTueH ek3emnnaAp oT TaAX. [Npy npepocTaBsHe Ha nNpocrnekTa U OOKYMEHTa C
KIntoyoBaTa MHdopmaumsa 3a MHBECTUTOPUTE Ha TPpaeH HOCUTEN, pasnnyeH OT XapTud, Unm Ha
WHTEPHET CcTpaHuua TpsabBa ga 6baat nanbnHeHn ycnosuaTa no un. 38 ot PernameHTt (EC) Ne
583/2010.

(7) loauwHMTE U 6-MecevYHnTe oT4eTn ce npeagoctaBAT Ha UMHBECTUTOPUTE MO HAYUH,
onpegeneH B npocnekta U B AOKyMeHTa C Krnko4oBata VIHCbOpMaLI,VIFI 3a MHBECTUTOpUTE. I'Ip|/|
NONCKBaHe Ha MHBECTUTOPUTE Ce NpeaocTaBA OesnnaTtHo XapTneH ekseMnnap OoT TAxX.

PeknamupaHe Ha PoHaa

Yn. 41. (1) Benuku MapkeTMHIoBM CboOLLEHMS OO0 MHBECTUTOpUTE TpsibBa ga ca SsiICHO
0ob03HayeHN KaTo TakMBa, Aa Ca TOYHM, SACHM W Henoapexgawu. Bcako mapkeTUHroeo
cbobLeHne, BKIIOYBALLO MOKaHa 3a 3akynyBaHe Ha Asnose Ha ®oHaa, He MOXe Aa CbabpXka
HeBApHa wnn 3abnyxgaBawa WHGOpMauMs, KakTo U TakaBa, KOATO Aa MNpPOTUBOpPEYM Ha
nHdopmaumnaTa, cbabpkala ce B [pocnekra n B [JokymeHTa ¢ knovoBata MHdopmaumsi.

(2) Benukmn mapkeTrMHroemn cboOLLEeHMst BbB BPb3Ka C NMpeanaraHeTo Ha aanose Ha doHaa
cbabpXarT:

1. MHdOpMaUns 3a MSICTOTO, BPEMETO, Ha4YMHaA U e3MKka, Ha KOWTO moraT ga 6vaat
nony4venun MpocnekTbT 1 [JJOKYMEHTBLT C KrtodoBaTa MHOPMaLUA UK KbAeTo Te ca nybrmyHo
JOCTbIMHU;

2. MHdopMaunsa, Ye CTOMHOCTTA Ha AAnoBeTe M JoXo4bT OT TSAX MOXe da ce
NOHWXAaT, Ye He ce rapaHTMpaT neyandu 1M Ye CbLUECTBYBA PUCK 3@ MHBECTUTOPUTE Oa HEe Cu
Bb3CTaHOBAT MbIIHUA pasMep Ha BrOXeHUTe CpeacTBa.

CtpaHuua 26 ot 40



(3) Mo OoTHOLUEHNE Ha MapKETUHrOBUTE CbLODOLLEHUA ce npunarat U AOMbAHUTENHN
n3nckeaHus, onpegenenu B Un. 81 n 82 ot Hapenba Ne 44,

KoHdmaeHumanHocTt

Yn. 42. (1) YUneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha YnpaensBawoTo [pyXecTBo,
HEroBUTE CIyXUTENM M BCUYKM Apyrn nuua, paboTtewm no JoroBop 3a YnpaBnsaABalloTo
OpyxecTBo, HE MoraTt ga pasrracssar, OCBEH ako He ca OnpaBOMOLLEHM 3a TOBa, W Aa nonseat
3a obnarogetenctBaHe Ha cebe cu unu Ha Apyru nuua, akTm n obCTOATENCTBa, 3acsarawim
HanM4yHOCTUTE W onepaummMTe NO CMETKUTE 3a (PMHAHCOBM WHCTPYMEHTM M 3a Napu Ha
HoroopHusa ®oHA, KakTo 1 BCUYKM Apyrv chakTu n o6CTosATencTBa, NpeacTaBnsaBalln TbproBcka
TanHa, KOUTO ca y3Hanu nNpu U3nbiHeHNe Ha CnyXebHUTe N NPOECUOHANHNTE CU 3aabIMKEHNS.

(2) (n3m. — pew. ot 28.03.2017 r. u ¢ pew. ot 11.02.2019 r.) YnpasnssawoTo [pyXecTBo
MOXe [a NpefocTaBsa CBeAeHUsiTa No npeaxoaHarta pasnopenba camo:

1. Ha Komucusita, Ha 3amecTHUK-NpeacedaTens U Ha OonpPaBOMOLLEHN AMbXHOCTHU nvua
OT aAMUHUCTpauuaTa Ha KomucusaTa, KakTo U Ha perynupaHusl nasap, Ha KOMTO € YreH - 3a
LilennTe Ha KOHTpornHaTa UM IEMHOCT M B paMK/UTE Ha 3anoBe/Ta 3a NpoBepkKa;

2. no pefa Ha gan BTOpu, rmaea wecTtHageceTa, pasgen llla ot JaHb4yHo-ocuryputenHms
npouecyaneH KOAEeKC;

3. o pelleHne Ha cbaa, M3ganeHo npu ycnoBsudaTa U no pega Ha 3akoHa;

4. No UCkaHe Ha rmaBHMS NPOKYPOP WK OMpPaBOMOLLEH OT HErO 3aMECTHUK — B CIiy4auTe
no yn. 91, an. 5 3rou.

OTroBOopHOCT Ha YnpaBnsaBawoTo [ApyxecTBO

Yn. 43. Ynpaenseawoto [pyXeCTBO OTroBapsa npen nputexaTtennute Ha OAnoBe B
HorosopHua ®PoHO 3a BCUMYKM Bpeau, NMPeTbpreHn OT TAX B pesynTaT OT HeusnbfiHEHWE Ha
3a0bIPKEeHUsTa OT CTpaHa Ha YnpasnasawoTo [ApyKeCTBO, BKIIIOYUTESTHO OT HEMbITHO, HETOYHO
N HECBOEBPEMEHHO U3MbIHEHME, KOraTo TO Ce ObIDKM Ha NpUYMHK, 3a KouTo [pyKecTBOTO
oTroeaps.

3amsiHa Ha YnpaBnaBawoTo [pyxecTBo

Yn. 44. (1) 3amsHa Ha YnpaenaeawoTo [pyKeCcTBO Ce U3BbPLUBA MPU OTHEMAHE Ha
HeroBus IUUEH3, KakTo M Npu npekpatsBaHe wnn ob6siBiBaHe B HECBbCTOSATENHOCT Ha
YnpaenssaloTo [pyxecTBo.

(2) B cnyyante no an. 1 bankata [enosutap Ha [oroBopHusi ®oHO M3BbLPLUBA MO
U3KMNIOYEHNE yNpaBuTeNHM OeNCTBMs no un. 5, an. 4 ot 3AKUCANKW 3a nepmnog He no- obnbr
OT TpU Meceua, OO0 onpefensdHe Ha Opyro ynpaensiBawlo APYXeCTBO Nno pefa Ha yn. 109 ot
Hapenb6a Ne 44.

(3) (M3Mm. — pewt. ot 15.02.2017 r. ) B cnyyauTe no an. 1 Ynpasnasalioto JpyKecTBo:

1. yBegomsiea baHkaTa [lenosutap 3a CbOTBETHOTO OOCTOSITENCTBO, MpekpaTsaBa
ynpaeneHneTo Ha ®oHaa 1 npeaaBa He3abaBHO Ha BbaHkaTta [enosuTtap usnaTta HanuyHa npu
Hero MHopMaLmsa 1 4OKyMEHTaLUUs BbB Bpb3ka C yripaBrneHneTo Ha PoHaa;

2. nyGrukyBa no noco4veHus B Mpocnekta HaunH CcbobLLeHe 3a NpekpaTsBaHe Ha
ynpaeneHneTo Ha PoHaa oT YnpaensieawoTto [pyKecTBo 1 3a NpuyMHaTa 3a npekpaTssaHeTo,
KakTo 1 Yye nybrnmM4yHOTO NpeanaraHe 1 o6paTHOTO M3KyNyBaHe Ha ASNOBE Ca BPEMEHHO CMpeHM
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A0 onpefendaHe Ha Apyro ynpasidBallo APYXECTBO,

3. n3nbJiHABaA N3NCKBAHNATA HA 3aKOHa, Hapen,GMTe N yKa3aHudAaTa Ha Komucusara, n
M3BbpLIBa Opyrn HeobXxoAuMKM CbriacHo KOHKpPEeTHUA cnyqa|7| nencTeusa 3a ocurypsiBaHe Ha
UHTEepeCcunTe Ha nputexarennte Ha gAanoBe.

(4) B 14-gHeBeH CpoK OT Bb3HWKBaHe Ha obctoaTenctso no an. 1 baHkata [denosuTtap e
ONbXHA Aa NpeanoXy NMCMEHO Ha NOoHe Tpu ApYrv ynpaBnsaBalln ApY)XeCcTBa, OTroBapsiln Ha
nanckeaHuata Ha un. 109, an. 4, 1. 1-3 ot Hapen6a Ne 44, na noemat ynpasneHueTo Ha ®PoHaa
unu ga ro npeobpasyBart 4Ypes BvMBaHe unu cnueaHe. baHkata genosuTtap npeacraBs NOKaHUTE
Ha 3aMeCTHUK-NpeacenarTens, KaTo Noco4Ba KpUTEPUUTE U MOTUBUTE, Bb3 OCHOBA Ha KOUTO €
nsbpana apyrute ynpasnsaBalln apy>KecTsa.

(5) (u3m. — pew. ot 11.02.2019 r.) B 1-meceyeH cpok OT nsnpaliaHe Ha NokaHuTe no an. 4
Ha Komucuara, ynpaensiBawuTe ApyXeCcTBa, KOUTO UcKaT Aa noemar ynpasrneHmeTo Ha doHaa
unu ga ro npeobpasysart, npeactaBsaTt Ha baHkata [eno3utap nnaH 3a ynpaeneHneTo Ha oHaa
B CPOK 1 roanHa OT NOEMaHETOo Ha TOBa ynpasreHne unun nnaH 3a npeobpasyBaHeTo Ha PoHaa.

(6) B 7-goHeBeH cpok OT M3TM4aHe Ha cpoka no an. 5 baHkata [enosuTtap n3bupa
ynpaBnsiBalloTO APYXECTBO, KOETO e noemMe ynpaBneHMeTo, CbOTBETHO Lie npeobpasysa
doHaa, n yeegomsiBa KomucusaTa, kato npunara nogpobHM MOTUBKM 3a HanpaBeHus n3bop, n
yBeJoMsiBa CbOTBETHOTO ynpaBsiBaLLo APYXECTBO.

(7) (n3m. — pews. ot 15.02.2017 r.) B 14-aHeBeH CPOK OT nosiyvyaBaHe Ha yBEeAOMIIEHNETO
no an. 6 HoOBOM3OPaHOTO yNpaBnsBaLLO APYKECTBO NpeacTaBs Ha 3aMecTHUK-Npeaceaartens
nnaHa 3a ynpasneHve Ha ®oHaa, kakTo u gokymeHTn no 37a ot Hapenba Ne 11, cboTBETHO
nnaHa 3a npeobpasyBaHe u aokymeHTuTe no un. 145 3OKUCAMNKWA. Mpn um3rotBsHe Ha
OOKYMEHTUTE MO NPeaxo4HOTO nspedeHme HoBou3bpaHOTO ynpaBnsBallo OPY>KECTBO HE MOXe
Aa NpPOMEHs1 CbLUeCTBEHO npaBwunata M npocnekta Ha PoHAa, BKIIOYUTENHO Aa MNPOMEHS
3HAYUTENHO PUCKOBMSA My Npodhumn.

(8) (M3m. — pew. oT 11.02.2019 r. n pew. ot 08.05.2020 r.) SamecTHUK-NpeacenaTenAT ce
npousHacsa no npencrtaBeHUTe OOKYMEHTUM no an. 7 no peja v B cpokoBeTe Mo un. 18 or
SOKUCAOMNKW.

(9) Ako B cpok o 3 meceua cneg oTHEMaHe Ha NuUEeH3a, NpekpaTaBaHe unmn obsiesaBaHe B
HECbCTOATENHOCT Ha YnpaBnsBawoTo [pyxectBo, He € un3bpaHO HOBO YynpaBnsiBallO
apyxectBo unu PoHAbT He e NpeobpasyBaH Ypes crMBaHe unu BnuBaHe, PoHABLT Ce NpekpaTaBa
no pega u npu ycnoeusTa, onpegenenn B SO0KNCOMNKN, Hapenba Ne 44 n HacToawuTe npasuna.

PA3OEN V
BAHKA OEMO3UTAP

MU3nckBaHnsa kbM baHkata [eno3utop

Un. 45. (1) bankata [enosutap Ha [oroBopHus doHA € GaHka, KOATO OTroBaps Ha
nanckBaHuaTa Ha yn. 35, an. 1 ot 30KNCAOMNKA.

(2) (n3m. — pews. ot 28.03.2017 r. n pews. ot 17.05.2021 r.) baHkata [lenosuTtap, He Moxe
na 6bae egHo M CbLUo nnue ¢ YnpaensapalwoTto Opyxectso Ha [JoroBopHust doHa. MNpaeunaTta
3a HecbBMecTUMOCT o 4n. 21 ot fenernpax pernameHt (EC) 2016/438 ot 17.12.2015 r. 3a
ponbnHeHne Ha [Oupektnea 2009/65/EO Ha EBponenckuss napnameHT m Ha CbBeTa no
OTHOLWIEHNE Ha 3agbivkeHusTa Ha genosutapute (PernamenT (EC) 2016/438) ce npwunarart
CbOTBETHO.
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(3) (HoBa — pew. ot 28.03.2017 r.) bbnrapckata HapogHa OaHka yBegomsiBa Mnpu
nouckBaHe M Tekywo Komucusita 3a BCcsSika HanoXeHa Msipka UM CaHKUMS, KOSITO orpaHuyaBa
nuueHsa, CAenkUTe U onepaummMte Ha DaHKUTe, KOUTO ca onpeaeneHn KaTo aeno3utapu, Ao
CTeneH, KOSTO e 3aTpyaHN Unu e HanpaBn HEBb3MOXHO M3MbIIHEHMETO Ha NPeaBUAEHUTE B
3OKNCOMKW unu B goroBopa 3a 4eno3nTapHn yCrnyrn 3agbiHKEHNS.

(4) (HoBa - pew. ot 28.03.2017 r.) YnpaBnsBawloTO OPYXECTBO CbXpaHABa akTUBUTE Ha
BCSIKa KONEKTUBHA MHBECTMLIMOHHA CXeMa, KOATO ynpaBsrsiBa, B €4vH Aeno3vTap.

(5) (HoBa — pew. ot 28.03.2017 r.) baHkaTta geno3utap nonara rpwxkata Ha Ao6bp
TbproBel, OCbLECTBABA 3adbiDKEHUATa CU  YeCTHO, CcrnpaBeanuso, NpodecnoHanHo,
He3aBMCUMO N eOUMHCTBEHO B MHTepec Ha [loroBopHust ®OHA 1 Ha npuTexaTenuTte Ha ganoee B
Hero.

(6) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3nTap He MOXe Aa U3BbPLUBA OENHOCT
3a [oroeopHua ®oHa unu 3a YnpaensBawloTo APYKECTBO, AeNCTBaLLlo OT uMeTo Ha PoHAaa,
KOATO MOXe [[a MnopoauM KOHMMMKT Ha uHTepecn mexay PoHaa, WUHBECTUTOPUTE B HErO,
YnpaBnsiBalloTO ApPYyXecTBO M camarta 6aHkaTa [eno3utap, OCBEH ako He € Hanuue
(PYHKLUMOHANHO M MepapxXMyHO pasdeneHne Mexay uanbiiHsBaHuTe oT GaHkaTta aenosuTap
dyHKUMM 3a [JoroBopHuss PoHA 1 opyrute N PyHKUUKN, KAKTO N aKo KOHQITMKTUTE Ha UHTEpecw,
KOUTO MOX€e [a Bb3HWKHAT, Ca CbOTBETHO YCTaHOBEHW, YynpaBnsiBaHW, HabniogaBaHu W
paskpmBaHu npeg nHeectutopuTte BB PoHAa.

(7) (HoBa — pew. ot 28.03.2017 r.) YnpasnsisawwoTo ApyxecTtsBo u baHkata genosutap,
KoraTo gewncTear 3a cMeTka Ha PoHAa, He MoraT Aa NpegocTaBAT 3aeMu, HUTO Aa 6baat rapaHTu
Ha TpeTu nuua. [encrBuaTa M3BBLPLUEHM B HapylleHMe Ha MpeaxoAHOTO u3pedveHue ca
HeleNCTBUTENHM CNPSMO NpuUTexaTenuTe Ha AAnoBe.

(8) (HoBa — pew. ot 28.03.2017 r.) HesaBucumo OT oOrpaHudeHusitTa no an. 7
YnpaBnsiBalLoTo ApyKecTBo U baHkaTa geno3utap morat ga npuaobmsat NpexBbpisieMmn LLEHHN
KHWXa, MHCTPYMEHTU Ha NapuyHUs nasap unm gpyrn onHaHCOBM MHCTPYMEHTH no yn. 38, an. 1,
T.5,7,8n9 ot SO0KNCOMNKW, B cnydante Korato CTOMHOCTTA UM HE € HanbfHO uannaTeHa.

dPyHKUuMKM Ha baHkaTta [leno3uTtap

Yn. 46. (1) baHkaTa [Jenosutap cbxpaHsBa U OCbLLECTBSIBA HAA30p BbPXy akTUBUTE Ha
[orosopHusa doHA, B TOBA YNCNO:

1. CbXpaHsiBa Mapu4yHM CPeacTBa W APYrv akTueW, nputexaBaHu oT PoHaa, Ha
HEeroBo UMe CbrnacHo pa3nopeabuTe Ha HopMaTUBHUTE aKTOBE U/UNM 4OroBopa 3a AeN03UTapHN
ycnyru;

2. BOAM MO CBOSI NOACMETKa pernctpupanuTe B LieHTpanHus aenosutap 6e3HanuyHm
LIEHHU KHIXa, CbOTBETHO PErnCTpUpaHMTe B ApYrn 4en03UTapHN UHCTUTYLIMKN ApYr 6e3HanmyHmn
(hVMHAHCOBM UHCTPYMEHTU, NpuTexasaHu oT doHaa;

3. BOAM NO CBOW KNMEHTCKM NoaperncTbp B Bbnrapcka HapoaHa 6aHka AbpKaBHUTE
LIEHHU KHWXa, NnpuTexaBaHn oT ®oHaa.

(2) baHkaTta [leno3ntap KOHTpPONMpa 1 U3BbpPLUBA NNawlaHuaTa 3a cMeTka Ha [JoroBopHus
doHA.

(3) baHkaTta [enosutap KOHTponupa onpenensiHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE,
HCA Ha eguH gsn, eMUMCUMOHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha OanoBeTe Ha
doHpa.

(4) baHkaTa [lenosuTtap ocbLlecTBABa HAA30p 3a Cna3BaHe Ha ocTaHanuTe U3MCKBaHUS Ha
3aKoHa, Noa3akoHOBUTE HOpMaTUBHU akToBe, Te3un [Npasuna u MNpocnekTta Ha [JoroBopHus ®oHA
OT CTpaHa Ha YnpasnaBawoTo [pyxecTBo.
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(5) (n3m. — pewt. ot 28.03.2017 r.) OTHOWEHMATa Mexay YnpaBnaBawoTo [py>eCcTBo KaTo
ynpaBnsaBawo n npeacraensaeawio [JoroeopHus doHa, oT egHa cTpaHa, un baHkaTta [enosutap,
OT gpyra cTpaHa, ce ypexgar ¢ NUCMeH OoroeBop 3a genosutapHu ycnyru. C gorosopa ce
onpeaendaT ycrnoBuaATa M peabT 3a npeaocTaBsHe Ha WHopMauma mexay YnpaensaBawoTo
apyxecTtBo n baHkata genosuTtap, Heobxoguma 3a U3NbITHEHWE Ha PYHKLUUUTE M MO OTHOLLEHMWE
Ha PoHaa.

Doroeop ¢ BaHkata [eno3uTtap

Yn. 47. (1) (m3m. — pew. o1 28.03.2017 r.) [JoroBopbT Mexay YnpasnasawoTo [pyKecTBo
n baHkata [enosutap TpsibBa ga cbAbpxa HaW-mManko cregHuTe enemMeHTW, CBbp3aHu C
npegocTaBsHUTE YCIyrn 1 npoueaypuTe, KOUTO cTpaHuTe no [orosopa TpsibBa ga cneasart:

1. onucaHue Ha NpoueaypuTe, BKIIOYUTENHO Te3N, CBbP3aHN CbC CbXPaHeHNe Ha akTUBM,
kouto TpsibBa Oa 6baaT BbL3NPUETW 3a BCekn BWUA akTue Ha PoHaa, nosepeH Ha Badkara
JenosuTap;

2. onvcaHue Ha npoueaypute, KOUTO TpsibBa Aa 6baaT cneaBaHu, Korato ce Npeasnxkaa
npomsiHa Ha MNpaBunata unu Mpocnekta Ha PoHAa 1 onpeaenswm cnyyYanTe, Npu kouto baHkata
aenosutap crnegsa Aa 6baoe MHdoOpMUpaHa UNU Npu KOUTO € HeobxoauMo npeaBapuTeriHO
cbrnacue Ha baHkaTta aenosuTap, 3a Aa ce NPUCTLNY KbM U3MEHEHUETO;

3. onucaHne Ha cpeacTBaTta U npouenypute, nocpeacTsom Konto baHkata genosutap Lwe
npegage Ha YnpaenseawoTto [pyXecTBO BCAka cbliecTBeHa mHdopmauus, Heobxogmma Ha
YnpaensasaloTo [pyKecTBo 3a U3NbIHEHNE Ha HErOBUTE 3a4bIIPKEHMS, BKITIOYUMTESNHO OnMcaHue
Ha cpefacTeaTa U npoueaypuTe OTHOCHO YNpaXHABAHETO Ha BCSKaKBW Npasa, Npou3Tuyailm ot
MHaAHCOBMTE MHCTPYMEHTU, U CpedcTBaTa u npouenypuTte, npunaraHu ¢ uern ga ce no3sosu Ha
YnpaensasawoTto [pyxectBo n Ha doHaa Aa pasnonaraT CbC CBOEBPEMEHEH W MOLXOASLL
[OCTbN A0 MHopMauusaTa, cBbp3aHa CbC cMeTkuTe Ha PoHAaa;

4. onucaHve Ha cpedcTeaTta M npoueaypuTe, nocpeacTsom kouto baHkata genosutap we
“Ma 4OCTbM [0 LAnaTa BaxHa MHopMaLms, KOATO 1 e HeobxoaumMa 3a U3nbiHeHne Ha HelHUTe
3aQbIKEHUS;

5. onucaHue Ha npoueaypute, NOCPeACTBOM KoMTo baHkaTa fenosuntap e B CbCTosIHUE Aa
nsnpaila sanuvTBaHMs OTHOCHO AeNHOCTTa Ha YnpasnsBalwloTo [pyXecTBO M Oa oueHsiBa
Ka4yecTBOTO Ha npegageHaTta MHpopmaLumsi, BKIIOYUTENHO Ypes NoceLLeHNs Ha MSICTO;

6. onucaHue Ha npoueaypuTe, NOCPeACTBOM KOUTO YnpaensBawoTo [pyecTBo Moxe Aa
u3BbpLIBa Nperneq Ha pevHocTTa Ha baHkata genos3vtap BbB Bpb3ka C JOrOBOPHUTE 1
3a4bIMKEHNS.

(2) (vam. — pew. ot 28.03.2017 r.) JoroBopbT Mexay YnpasnasawoTo [pyxecTso,
AencTeawo OT MMeTo U 3a cMeTka Ha doHaa, n baHkata genosuTtap cbObpXa Han-mManko
cnegHuTe enemeHTW, CBbp3aHn C obmeHa Ha wHPOpMauus, CbC 3aabiKeHusATa 3a
NMOBEPUTENHOCT U C MEPKUTE CpeLLly U3nnpaHe Ha napun 1 puHaHcupaHe Ha Tepopusma:

1. cnUCbK Ha usnata uHgopmauus, koaTo TpsibBa ga ce obmeHn mexagy Ponaa,
YnpasngasawoTto [OpyxectBo n baHkata genosuTap, cBbp3aHa C npoaaxbaTa, usgasaHeTo,
obpaTHOTO M3KynyBaHe M obeacunBaHe Ha gsinoBeTe Ha PoHaa, BKMOYUTENHO MHdOPMaUsS,
CBbp3aHa C MHOroCTpaHHa cucTema 3a TbproBus;

2. 3agb/pKeHMATa 3a MOBEPUTENHOCT, MPUAOKUMU MO OTHOLIEHME Ha CTpaHuUTe Mo
Jorosopa;

3. MHopMaLUsa OTHOCHO 3aJayMTe M OTrOBOPHOCTMTE Ha cTpaHuTe no [orosBopa no
OTHOLUEHME Ha 3aabiKeHusaTa B obnacTTa Ha npegoTBpaTsABaHe W3NUPaHeTO Ha napu u
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C*)VIHaHCVIpaHeTO Ha Tepopun3bM, ako € Npunoxmmo.

(3) (M3m. — pew. ot 28.03.2017 r.) JoroBopbT Mexay YnpasnsiBawoto [pyKecTBo u
baHkaTta genosvTap cbabpXa HaW-Manko crnegHuTe enemMeHTW, CBbp3aHM C eBEeHTYyasnHu
N3MEHEHUS B HEMO N NpeKpaTsaBaHEeTo My:

1. cpoka Ha BanuagHocT Ha [loroeopa;
2. ycnosusaTa, npu kouto [JoroBopbT MoXe Aa 6bae M3MeHeH 1nn npekpareH;

3. ycnosusita, Heobxoaumu 3a ynecHsiBaHe Ha 3amsiHaTa Ha BbaHkaTta genosutap u
npoueayparta, No KoATO usnaTa CbLiecTBeHa MHGOpMauus ce u3npalia Ha HoBaTta GaHka
Aenosutap, BKMHOYMTENHO MpaBunaTta 3a 3aliuMTa Ha npuTexaTtenute Ha OsnoBe npu Takaea
3amsHa.

(4) (HoBa — peuw. ot 28.03.2017 r., uam. ¢ pew. ot 11.02.2019 r. n pew. ot 08.05.2020
r.) doroBopbT ¢ baHkaTa genosnTtap moxe aa 6bae npekpaTeH oT YNpaBnsiBawoTo APYKECTBO
3a cmeTka Ha [JoroBopHusa ®oHA ¢ TpumeceyHo npeaussecTne cneq ogobpeHne oT 3aMeCcTHUK-
npeacenartens Ha 3amsiHata Ha baHkaTa genosuTap.

(5) (HoBa — pew. ot 28.03.2017 r.) Korato YnpaensiBawoTto ApyxecTBo u baHkaTta
aenosuTap genervpat yYacT OT pyHKUMUTE CU Ha TpeTu nuua, [JoroBopbT CbabpKa Han-Manko
CnefgHUTE enemMeHTu:

1. 3agbiKeHVe Ha aOBeTe cTpaHu no [oroBopa Aa MnpenocTaBAaT PedoBHO MoApobHa
nHdopMaLMa 3a BCAKO TPETO nuue, onpedeneHo ot baHkata aenosutap unu Ynpasnssawoto
APYXXECTBO [1a U3MbITHABA TEXHU (DYHKLUN;

2. 3aabIKEHWe MpuU NouckBaHe OT BCska OT CTpaHWTe gpyraTa cTpaHa Aa npedocTaBu
MHpOpPMaLIMA OTHOCHO KpUTepuuTe, M3Non3BaHu Npu m3bopa Ha TPETOTO Nuue, U MepkuTe,
npeanpueTy 3a TeKyLl, KOHTPOM Ha AeNHOCTUTE, M3BbPLUBAHN OT M36PaHOTO TPETO NULE;

3. 3asBneHne, Ye OTroBopHOCTTa Ha baHkaTa genoauTtap cbrnacHo yn. 37 30KNCOMNKA He
Cce NPOMEHs1 OT 06CTOATENCTBOTO, Y€ BCUYKM UIM YacT OT akTuBuTe Ha [JoroBopHuUsa oHa ca
npegageHn Ha CbXpaHeHne Ha TPeTo nuue.

MNMpaBa u 3aabimxkeHus Ha baHkaTta [leno3suTap
Yn. 48. (1) (m3m. — pewd. ot 28.03.2017 r.) baHkaTta [lenosutap e onbxHa:

1. Ja ocurypy cbrnacHo pgorosopa no un. 47 ot [paBunata wsgaBaHeTo,
npoaaxbarta, obpaTHOTO U3KynyBaHe u obe3cuneaHeTo Ha asnose Ha [loroBopHus ®oHa aa ce
M3BbPLUBA B CbOTBETCTBME CbC 3akoHa U Tesu Npasuna;

2. Aa cnegn 3a cna3BaHeTo Ha 3akKOHa U MnpaBunarta Ha doHaa npn n34vncnasaHe
CTOMHOCTTa Ha OsANnoBeTe;

3. Aa ocurypu nnawjaHusaTa, CBbp3aHu CbC CAENKN ¢ akTnuBute Ha ®oHaa, ga 6vaaT
npeBexaaHn B paMK1Te Ha HOPMaTUBHO onpeaeneHnTe CPOKOBE, OCBEH ako HacpellHaTa cTpaHa
€ HeuanpaBHa Unun ca Hanuue A0CTaTbyHO OCHOBAHWA Aa Ce CMATA, Ye € HeU3npaBHa;

4, [a ocurypwv pasnpeaensaHeTo Ha goxoaute Ha doHaa B CbOTBETCTBUE CbC 3aKOHA
n Te3u NpaBuna;

5. [a ce pasnopexnaa C NnoBepeHuTe i akTuBu Ha PoHAa caMo Mo HapexaaHe Ha
ONpaBOMOLLEHWTE NLA, OCBEH aKo HapexdaHuaTa NpoTMBOpeYaT Ha 3akoHa, Ha Teau MNpasuna
MNX Ha IOroBOPa 3a Aeno3uTapHu yCnyru;

6. Hal-Manko BeQHbX MECEYHO Aa ce oTyMTa Npea YnpasnasalloTo [pyKecTBo 3a
noBepeHnTe akTuBM Ha PoHaa U U3BBPLLEHUTE C TAX onepaLumm, BKIIOYNTENHO KaTo NpeaocTaBs
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MbIieH onuc Ha akTueuTe Ha doHaa, 40 5-0 YMCNOo Ha credBalLus MeceLl;

7. [a ocurypu npesexaaHeto B obrnyanHMTe cpokoBe B rnonsa Ha ®oHaa Ha BCUYKM
napuyHK CPeacTBa, NPOU3TMYALLM OT CAENKM C HErOBU aKTUBMY;

8. Oa ocbluecTBsBa pefoBHa MpoBepka 3a CbOTBETCTBME MeXOY CMETKUTE, KOUTO BOOAT
YnpaenseawoTo gpyxecteo n baHkata genosutap 3a aktueuTe Ha [oroBopHus ®oHO, a B
cnyyaute no yn. 37a ot 3AKUCAONKU — n cbc cMeTkUTE, KOUTO BOAU TPETOTO NMLE.

(2) bankata [eno3uTap M3NbiHSBA U OPYrM 3adbiDKEHUd, NPou3TUYaLLM OT 3aKoHa Wu
gorosopa no un. 47.

(3) MNpwu n3nbnHeHne Ha 3agbikeHnsTa cu baHkata [enosuTtap e onbxHa ga ce pbkoBoaun
camo OT MHTepecuTe Ha npuTexaTtenute Ha asanose B [loroBopHus PoHg.

(4) (v3m. — pewt. ot 28.03.2017 r.) baHkaTta [Jenoautap oTroBapsa npeq YnpaenssalloTo
[pyxecTBo 1 nputexatenute Ha aanose B [JoroBopHua PoHA, 3a BCUYKM Bpeaun, NPeTbprneHn oT
TSX B pe3ynTaT OT HEU3MbIHEHME Ha 3adbiKeHndaTa oT cTpaHa Ha baHkaTta [Jenosutap unm ot
Tpetoto nuue no un. 37a ot 3OAKUCANKWA npu 3aryba Ha OMHAHCOBM MHCTPYMEHTU MNOA
noneYnTencreo.

(5) (HoBa — pew. ot 28.03.2017 r.) B cnyyai Ha 3aryba Ha HsKOW OT (pMHaAHCOBUTE
WMHCTPYMEHTM nofd noneuntenctBo baHkata genosutap Bb3cTaHoBsiBa Ha PoHaa buHAHCOB
WHCTPYMEHT OT CbLUMSA BUA UM NapuyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe.

(6) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3ntap He HOCKM OTFTOBOPHOCT 3a 3aryouTe,
aKo JoKaxe, Ye Te ca BCneacTBME Ha BbHLUHO CbOUTUE, KOETO € U3BBH HEMHUSA KOHTPOS U YMUTO
nocneauumn ca HensbexxHn He3aBMCMMO OT NPEANPUEeTUTE MEPKUN 3a NPeLOoTBPaTABAHETO UM.

(7) (HoBa — pew. ot 28.03.2017 r.) baHkata genosutap otroapsa npeg PoHaa v npea
nputexaTenuTe Ha OANoBe 3a BCMYKM OpYrvM NPETbPNEHN OT TsX Bpeau, NPUYMHEHN B pesynTar
Ha nposiBeHa HEeOPEeXHOCT MM YMULUNEHO Heu3nbiIHeHWE Ha 3aabinkeHusTa Ha bankarta
penosutap no 3OKNCOMNKNA ot cnyxutenu Ha baHkata fgenosutap WM 4reHOBE Ha
YyNpaBUTENHNTE NN KOHTPOMNHUTE N OpraHu.

(8) (HoBa — pew. ot 28.03.2017 r.) [JlenernpaHeTo Ha NpaBOMOLLMA MO peda Ha 4n. 37a
30KNCOMKN He ocBoboxnaea baHkaTta genosuTtap OT OTFOBOPHOCTTa No an. 4 — 7 oT Te3un
Mpasuna. OTroBopHOCTTa Ha baHkaTa geno3vTap He MoXe [a ce U3KIYBa U orpaHn4aBa CbC
crnopasymeHue.

(9) (HoBa — peuw. ot 28.03.2017 r.) Bcako cnopasymeHune, CKITIOMEHO B MPOTMBOPEYNE C an.
8, € HULLIOXHO.

(10) (HoBa — pew. ot 28.03.2017 r.) lNpuTexaTenute Ha OAnNoBe MoraT da TbpcaT
OTroBOPHOCT OT baHkaTa Aeno3uTap NpPsKO UM KOCBEHO Ypes3 YNpaBnsaBaLLloToO APYKECTBO, Npwu
yCInoBMe Ye TOBa He BOAM A0 M3nnawaHe Ha 0be3LeTeHns, KOUTO BeYe ca U3nnaTeHu, unm ao
HepaBHOCTOMHO TpeTupaHe Ha nNpuTexaTtenute Ha ganose B PoHaa.

(11) (HoBa — pew. o1 28.03.2017 r.) baHkaTa genosuTtap cbaencTea Ha [JoroBopHusa doHAa
3a nonyyaBaHe Ha MHoOpmauusi U ydyacTme Ha obwm cbbpaHuMs Ha EMWUTEHTUTE, B YMUTO
dunHaHCOBM UHCTpyMeHTU PoHaa e mHBecTMpan M noema Apyrn 3agbikeHus, CBbp3aHu C
NOBEPEHNTE aKTUBW, CbIMACHO CKItoYeHnsa aorosop. Br3HarpaxaeHneTto Ha baHkaTta genoautap
He MOXe Aa HagBuWLWaBa 06M4anHOTO 3a M3BBLPLUBAHUTE YCYTN.

(12) (HoBa — pew. ot 28.03.2017 r.) o nckaHe Ha Komucuata mnm Ha 3amecTHUK-
npeacenatens baHkata genosvtap NpeaocTaBs AOCTbM OO0 uaAnata MHopmauusi, ¢ KOATO
pasnonara BbB Bpb3ka C M3MbI/IHEHMETO HA CBOUTE 3aA4bJPKEHMS U KOATO € Heobxoauma Ha
KomucuaTa n 3amectHuk-npeacenatens.
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Yn.48a (HoB — pew. o1 28.03.2017 r.) (1) baHkaTa geno3uTap ocbllecTBABa HabnogeHne
Ha napuyHUTE noTtoumn Ha ®oHAa, BKMYUTENHO Cneam Aanv BCUYKM NawaHnsi, M3BbPLUEHN OT
NHBECTUTOPUTE UMK OT TAXHO MME U 3a TsIXHA CMeTKa Npu 3anucBaHeTo Ha asnose Ha ®oHaa, ca
NOSy4EeHN N OCHETOBOAEHM MO CMETKU, KOUTO:

1. ca OTKpUTU Ha uMeTo Ha PoHOa unM Ha UMETO Ha YNpaBnsABaLWOTO APYXKECTBO,
[encTeallo OT UMeTo U 3a cMeTka Ha ®oHAa, UM Ha umeTo Ha baHkaTta genosutap, oencTealy
OT MMeTO U 3a cMeTKa Ha PoHAaa;

2. ca OTKpUTM B LeHTparnHa 6aHka, 6aHka, nuueH3npaHa no peda Ha 3akoHa 3a KpeauTHUTe
NHCTUTYUMN, BaHKa, NuUeH3npaHa B ObpXaBa 4rneHka, unv 6aHka, nonydmna paspelueHue B
TpeTa obpxasa, u

3. ce ynpasnsiBaT npu cnassaHe Ha an. 2
(2) baHkaTa genosuTap ynpaensea napuiHMTe cpedctea Ha PoHaa, kaTo:

1. nogavpxxa OT4ETHOCT N BOOAUN CMETKUTE MO Ha4uH, KOMTO MO3BOMsiBa BbB BCEKU eauH
MOMEHT He3abaBHO ga ce pazsrpaHnyaTt AbpXXaHUTe akTuBU Ha doHAa oT akTMBUTE, ObpXaHu 3a
APYr KIMUEHT, KakTo 1 OT cobcTBeHUTe akTMBM Ha baHkaTa aenosunTap,

2. nogabpika OoT4eTHOCT U BOAUN CMETKNTE MO HAaYUH, KOWNTO ocurypsiea tTaxHata TOYHOCT;,

3. ocbllecTBABa pedoBHA MPOBEPKa 3a CbOTBETCTBME MEXOY CMETKUTE, KOUTO BOOAT
YnpaensBsaLloTo gpyxectso n baHkata genosutap 3a aktueute Ha PoHaa, a B cnyyauTe no un.
37a ot SAKNCAIMKW — n cbc cmMeTkMTE, KOUTO BOAM TPETOTO NULE;

4. npegnpuema HeobxogMmMUTe MeEpKM, 3a Aa OCUTypW, Ye BCUYKU MapuU4HU cpeacTBa Ha
doHga, genosvpaHu nNpyu TpeTo Nnuue, mMoraT Aa 6baaT SCHO pasrpaHUyeHu OT MapuyHuTe
cpeactea Ha baHkata genosutap M Ha ToBa TPETO NvUE Ype3 MHOMBUAYanHW CMeTKU Ha
TUTYNAPUTE, BOAEHN OT TPETOTO NULLE, UK Ype3 eKBUBANIEHTHN MEPKM, KOUTO NOCTUraT CbLLOTO
paBHULLE Ha 3aLUnTa;

5. npeanpunema HeO6XOD,I/IMI/ITe MepKu, 3a Aa oCcurypu, 4e napunvyHmnTe cpencrtbea Ha doHpa
no CMeTKnTe npu nuue no arn. 1, . 2 ce ObpXaT no nHomBunagyanHa cMeTka Ui no CMeTKu
OoTAeNMHO OT BCUYKM CMETKM 3a ObpXaHe Ha napuyvHu cpeactBa Ha nuueTo, Ha YMeTo nMe ce
CbXpaHABAT akKTUBUTE Ha doHaa;

6. BbBeXaa NoAxodsila opraHv3aumMsi U npegnpvemMa HeobxoaumuTe OencTBMsA 3a
cBeXgaHe OO0 MMHMMYM Ha pucka oT 3aryba unM oT HamansBaHeTo MM B pes3ynTaTr Ha
anoynotpeba, usmama, noLlo ynpaereHne, HeNpPaBuITHO BOAEHE U CbXPaHEHUE Ha OTYETHOCT,
BKIIOYMTENHO Npu HeGpEeXXHO noBeaeHue.

(3) Korato napuyHu cMeTkM ca OTKpUTM Ha MMmeTo Ha baHkata genosutap, gencreall oT
MMETO M 3a cmeTka Ha [oroBopeH PoHA, NO TE3N CMETKM HE Ce OCHETOBOAsBAT Mapu4HUTE
cpencTtea Ha nvue no an. 1, 1. 2 n cobcTBeHMTe NnapudHn cpeacrtea Ha baHkaTta genosuTap.

(4) ®uHaHcoBUTE MHCTPyMEHTM Ha PoHoa ce noeepsieaT Ha baHkaTa genosuTtap 3a
CbXpaHeHue, kaTo nocnegHara:

1. cbXxpaHsiBa BCMYKN Be3HaNMYHn oMHaAHCOBU MHCTPYMEHTM, KOUTO Ce BNUCBAT MO CMeTKa
3a (PMHAHCOBM MHCTPYMEHTU, OTKpMUTa M BogeHa oOT baHkaTa genosutap, M BCUYKM OpYyrn
(PUHAHCOBM MHCTPYMEHTM, KOMTO MoraT Aa 6baat domandeckm npegageHn Ha baHkata genosuTap
(brHaHCOBM MHCTPYMEHTM NO4 NONEYMTENCTBO);

2. rapaHTupa, 4e BCUYKU 0e3Hann4yHu d)I/IHaHCOBI/I MHCTPYMEHTU Ce BnuceaT Nno CMeTKa 3a
C*)VIHaHCOBI/I MHCTPYMEHTU, OTKpUTa U BOAEHA OT baHkaTa aeno3ntap npu crnas3BaHe Ha
N3NCKBaHMNATA Ha an. 2, N0 OTAEMNHN CMETKN, OTKPUTU HA MMETO Ha yl'lpaBJ'IFIBaLIJ,OTO ApYyXecTBoO,
JencTeawo OT MMETO M 3a cMeTka Ha PoHaa, Mo HaYMH, KOMTO MO3BOMsABa BbB BCEKU €OUH

CtpaHuua 33 o1 40



MOMEHT Aa 6'b,£l,aT I/ILl,eHTVICbI/ILl,I/IpaHVI KaTo CbI/IHaHCOBI/I MHCTPYMEHTU Ha KOHKpeTHaTa KOJ1IEKTUBHa
MHBECTULIMOHHA CXeMa.

(5) No oTHOLLEHNE Ha ApyruTe akTUBW, pas3nuyHM OT Te3un no an. 4, baHkaTta genosuTap:

1. npoBepsiBa cobcTBEHOCTTa HAa oHAa BbpPXY TE3UN aKTUBK, KaTo ycTaHoBsiBa aanv doHaa
e cobCTBEHUK Bb3 OCHOBA Ha MHGOpMaLMs v JOKYMEHTU, NpeaocTaBeHn oT YnpaBnsiBawoTo
OPYXXECTBO, M Bb3 OCHOBA Ha ApYru AokasaTesicTBa, ako MMa TakuBa NpedoCcTaBeHu OT TPeTU
nmua;

2. nogabpKa W akTyanusupa perncrbp Ha Tesu akTUBM, 3a KOMTO Ce e yBepun, 4ye ca
cobcTBeHocT Ha PoHAaa.

(6) AkTnBUTE, BbpPXY KOMTO BaHkaTa Aeno3vTap OCbLUECTBSIBA NonevnTencka 4enHOCT, He
mMoraTt ga ce uanonssaT oT baHkata genosuTtap unu OT TPeTo nuue, Ha KOeTo e aernernpaHa
noneymTencka pyHKuus, 3a TaxHa cMeTka. ManonssaHe no cMycbna Ha NpeaxogHoTo nspedyeHue
BKMIOYBA BCHAKAKBW COESIKM C aKTMBW MOA4 MOMEeYMTENCTBO, BKMIOYUTENHO MPEXBBLPIISHE,
yypegsBaHe Ha 3anor, npogaxba n gaBaHe Ha 3aeMm.

(7) anon3BaHe no an. 6 Ha akTMBUTe, BbpXy KouTo baHkaTa genosntap ocbllecTBsiBa
noneymTencka AenHOCT, e paspeLleHo caMo Npu CregHUTe yCroBus:

1. n3BbpLUBA Ce 3a cmeTKa Ha PoHAa;

2. baHkaTa penosuTap AelctBa NO HapexpgaHe Ha YNpaensBalloTO  OPYXeCTBO,
JencTeallo oT MMETO U 3a cmeTka Ha PoHAA;

3. N3N0M3BaHETO € B MHTEepecC Ha doHga n Ha npuTexarennte Ha ganose Unn akuun, 1

4. coenkaTa e obeanevyeHa ¢ BUCOKOKAYECTBEH U NIUKBUOEH aKTUB, nony4yeH ot doHaa no
AO0roBop C npexebpliAHE Ha npaBarta.

(8) MNasapHaTa cTonHOCT Ha o6e3nedeHneTo no an. 7, T. 4 He Mmoxe Aa 6bae no-manka ot
nasapHaTa CTOMHOCT Ha U3MON3BaHNTE aKTMBU NIOC NPEMUSTA.

Yn. 486 (HoB — pew. ot 28.03.2017 r.) (1) BaHkaTa geno3uTap He MOXe da genervpa Ha
TpeTy nuua QyHKUMMTE, NocodeHn B Un. 48 an. 1 n un. 48a, an. 1-3 ot lNpasunarta Ha doHAa,
pecnekTnBHo B 4n. 35a, an. 3 — 6. ot 3OQKNCANMKWN.

(2) baHkaTa geno3uTap MOXe Ada CKo4YM AOroBop, C KOWTO Aa Aernernpa Ha TpeTo nvue
dyHKUMMTE, NnocodeHn B yn. 48a, an. 4 n 5 ot lNpaeunaTta Ha PoHga (un. 35a, an. 7 n 8 ot
3O0KNCOMKW), npy n3anbrHeHMe Ha cnegHuTe yCnoBus:

1. (byHKLl,I/IVITe He ce aenernpart C uen 3a00uKkansiHe Ha HOPMaTUBHUTE N3NCKBAHUA;

2. baHkaTa genosuTap MoOXe [Oa [OoKaxe, 4Ye CbllecTByBa ODOEKTMBHA Mpu4YMHa 3a
JAenermpaHeTo;

3. BaHkaTa genosuTap e NposiBUN Heo6XxoaUMUTE KOMNETEHTHOCT, FpuXka U cTapaHue npu
noabopa 1 onpeaensiHeTo Ha BCAKO TPETO NULLe, Ha KOETO 1cka Aa Aenermpa vyact oT PyHKLunTe
CU, U We nposiBsiBa HeobxoauMUTE KOMMETEHTHOCT U AbIbKMMaTa rpuka npu NepuoanyHUs
npernen n NOCTOSIHHUSI MOHWUTOPUHI Ha BCSIKO TPETO fuLE, Ha KOeTo e Aenervpan 4acTt oT
yHKUMMTE CU, N HA OOrOBOPEHOCTUTE C TPETOTO NULEe MO OTHOLIEHVEe Ha AenernpaHuTe my

dYHKLMM.

(3) ®yHKuMMTE, NocoveHn B un. 48a, an. 4 n 5, morat ga ce genervpaTt ot baHkarta
AEeno3nTap Ha TPETOo NuLe camo KoraTto ToBa TPETO NMue NOCTOSIHHO B XOA4a Ha U3MbIHEHNETO
Ha genervpaHutTe My 3agaqu:

1. pasnonara Cc npaBHO-OpraHn3aunMoHHa CTPYKTypa U eKCrnepTeH onnuT, KOUTo ca

noaxogdwn U CbOTBETHM Ha eCTeCTBOTO M CIIOXKHOCTTA Ha NMOBEpeHunTe My aKTUMBU Ha
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doHAaa;

2. MO OTHOLWIEHNE Ha NOMNeYnMTENCKNTE OENHOCTM, NocoveHmn B 48a, an. 4, 1.1 (un. 35a, an.
7, 7. 1 ot 3QKNCAONMKW), TpeToTo nNnLe Noasnexu Ha:

a) npyoeHuuanHo perynupadHe, BKIK4YUTEeNHO no OTHOWeHue Ha MUHUManHuTe
KannTtanoBn N3NCKBaHNA U HAO30p B AbprKaBaTa YieHKa No npon3xon Ha TpeToTo Jnue,

6) nepnoanyeH BbHLUEH OauT, 4pe3 KOWTO ce ocurypsea, 4e TpeToTo Nnnue CbXpaHdBa
nosBepeHnTe My d)I/IHaHCOBVI MHCTPYMEHTH;

3. oTOenst akTMBUTE Ha KITMEHTUTE CU OT COOCTBEHUTE CU aKTUBM U OT aKTUBUTE Ha baHkaTa
aeno3ntap no Ha4uH, KOWTO MO3BOIMsiBA BbB BCEKM €AWH MOMEHT akTuBUTe Aa O6baaT TOYHO
VID,eHTI/I(*)VILI,VIpaHVI KaTo aKkTUBW Ha KNneHTuTe Ha baHkaTa aenosuntap,

4. npeanpvema BCUYKM Heobxoaumu OEWCTBUSI da OCUrypu, 4e B ChnyyYal Ha
HEeCBHCTOATENHOCT Ha TPEToTOo Nnuue akTnente Ha PoHaa noa HEroBo MOMEYUTESNICTBO HE MoraT
Aa 6baat pasnpeaeneHn mexay unm ocpebpeHun B Nonsa Ha KpeauTopute Ha TPeToTo Nmue, U

5. cnasea 3agbimKeHUst N n3NbiHABa 3abpaHnte no un. 25 nun. 35a, an. 2,9, 10 u 11 ot
3OKNCOMNKWN.

(4) HesaBucumo ot an. 3, T. 2, 6ykBa "a", koraTo CbrnacHoO NpaBOTO Ha TPeTa AbpXKaea ce
M3NCKBa onpenerieHn UHaAHCOBM MHCTPYMEHTU A Ce AbpXaT Mo MoneyYntencrtBso OoT MECTHO
IOPMANYECKO NULIE N HUKOW OT MECTHUTE IOPUANYECKM NULA He OTroBapsi Ha M3MCKBaHUATA 3a
aenervpade, npegsuaeHn B an. 3, T. 2, 6ykea "a", baHkata genosuTtap Moxe Aa aenernpa csovrte
dYHKUMM Ha TakoBa MECTHO HOPMANYECKO NNLIE CaMO A0 CTENeHTa, A0 KOSTO TOBa Ce U3NCKBA OT
NpPaBoTO Ha TpeTa Abp)KaBa, U CcaMO A0KaTO HAMa MECTHM fvua, KOUTO OTroBapAaT Ha
M3nCKBaHUATa 3a genervpade, U €AUHCTBEHO KoraTo:

1. uHBecTuTOpUTE Ha dPoHOA ca OMNM HagnexHO yBeAOMEHW, Mnpeau Aa HanpasBsT
MHBECTULMATA, Ye ToBa AenervpaHe ce M3nckBa nopaaun 3akoHOBM OrpaHUYeHns B NpaBoOTO Ha
TpeTtata [ObpxaBa, 3a obcToaTencreaTa, OGOCHOBaBalUW [AenerMpaHeTo, Kakto U 3a
npousTMyalumnTe oT NnogobHoO aenervpaHe pUckoBe, U

2. YnpaBnsaBawloTo APYKeCTBO, AeNCTBalLlo OT uMeTo Ha doHAa, e Jano ykasaHus Ha
BbaHkaTa genosutap ga genervpa nonevymtencrtBoTo BbpXy TakMBa (OPUHAHCOBU MHCTPYMEHTU Ha
MECTHO TPETO Nuue.

(5) TpeToTO NUUE MOXe CbLLO Aa aenervpa gyHkummTe no 48a, an. 4 u 5 (un. 35a, an. 7 n
8 ot 3OKUCOINKW) npu cnassaHe Ha usnckBaHusaTa Ha an. 2 —4 n 7. Ynen 37, an. 1 — 3 ot
30KNCLOMKWN ce npunara n no OTHOLLEHWE Ha TPETOTO N1LE MO U3peYeHne MbpBo.

(6) 3a uenuTe Ha HacToAWMSA YNeH NPenoCTaBsSHETO Ha YCryrm OT CUCTEMU C
OKOHYaTENHOCT Ha CEeTbI/IMEHTA Ha LIEHHWN KHWXa no rnaea neta "a" ot 3akoHa 3a nnatexHuTe
YCNyrv 1 NNaTEXHUTE CUCTEMU HE Ce CMATA 3a AenermpaHe Ha NonevYnTeNckn yHKLMN,

(7) bankaTta genosuTap yBedoMsiBa KOMUCUATA B 7-OAHEBEH CPOK OT CKOYBAHETO Ha
[O0roBOp C TPETO fyLe 3a CKNIOYBaAHETO U CbLUECTBEHUTE YCNOBUA Ha 0roBopa.

Bb3HarpaxaeHue Ha baHkaTta [leno3uTtap

Un. 49. (1) PasmepbT Ha Bb3HarpaxaeHneto Ha bankata [enosuTtap cnegga na 6vae
00OCHOBaH C ornen Ha 00M4anHOTO Bb3HarpaXaeHue 3a paboTa CbC ChLUNSA XapakTep 1 obem,
W NasapHUTe yCNoBus B cTpaHarta.

(2) Bb3HarpaxxaeHneTo Ha baHkaTta [eno3uTtap moxe aa 6bae onpeaeneHo kaTo TBbpaa
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Takca 3a onpefenieH nepuog U/vnm Takcnm n KOMUCUOHHU 3a onpeaeneHn onepauumn cbriacHo
Tapudata Ha baHkaTa [denoautap unu goroopa ¢ baHkata [denosutap, Hanpumep Takcu W
KOMUCWUOHHW 3a NoAObpXXaHe 1 ynpasSieHUe Ha CMeTKM 3a (OMHAHCOBU UHCTPYMEHTH, 32 Napu4Hu
NpeBoAn, 3a KOHTPOM NpU U3YUCNsABaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa.

3amsHa Ha BaHkaTa [leno3uTtap

Yn. 50. (1) (u3m. — pew. ot 11.02.2019 r. u pew. ot 08.05.2020 r.) 3amsaHa Ha baHkaTa
Henosutap ce gonycka cneq ogobpeHne ot 3amecTHuk-npegceaatens Ha KOH npu ycnosusaTa
M No pefa Ha AeNCTBALLOTO 3aKOHOA4ATENCTBO.

(2) MNMpwn HacTbNBaHE HaA MOCOYEHMTE B 3aKOHa 06CTOATENCTBA YNpaBnaBawoTo [pyXecTBo
nogaea B KomucuaTta Heobxoaummute AOKYMEHTM 3a opobpsiBaHe Ha 3amsHaTa Ha baHkata
[JenosuTtap He3abaBHO cnef y3HaBaHe 3a HaCTbLMBAHETO UM.

(3) B cnyvyante Ha npekpaTsiBaHe Ha pgoroBopa ¢ baHkata [enosutap no B3auMMHO
cbrnacuve unu ¢ npegussectue, YnpasnasawoTo [pyxecTBo e AnbXHO Aa nogage B Komucusata
HeobxoanmmuTe JOKYMEHTU 3a ogobpsiBaHe Ha 3amsaHaTa Ha baHkata [leno3uTtap B HOpMatMBHO
onpeaeneHnsa U goctaTbyeH CPOK Mpeaun yroBopeHaTta unu onpegeneHata B NpeansBecTneTo
edeKTMBHa AaTa Ha npekpaTsiBaHe Ha 4Orosopa.

(4) KoHkpeTHUTE CpokoBe, peaobT M Mnpoueaypute 3a MNPeExXBbPIIAHE Ha aKTMBUTE Ha
HorosopHua ®oHp npu apyra badHka [deno3utap ce yroBapaT B gorosopa ¢ baHkata [Jenoautap
N ce n3BbpLLBA cneq ogobpeHneTo no an. 1.

(5) 3amsHaTa Ha baHkata [eno3auTap ce M3BbpLUBA MO HauWH, rapaHtupaw, 0e3
npekbCBaHe W3NbfHEeHWe Ha 3agbiikeHusTa no yn. 48 ot [paBunata. Crapata baHka
[enosntap na3nbnHsasa OyHKUMUTE CM 40 NOEMAHETO UM OT HoBaTa baHka [Jeno3ntap.

PA3OEN VI
MHBECTULUMOHEH NOCPEAOHUK

¢YHKHMM Ha MHBECTULUMNOHHNA NOoCpeaHUK

Yn. 51. (1) YnpaensaeawoTto dpyxecTBo M3dbupa 1 ckriovBa 4OroBop ¢ (ymbJIHOMOLLABA)
€0VMH M HSKOMKO MHBECTULUMOHHM NOCPedHWKa 3a M3BbpLUBaHe Ha caenku ¢ mHaHcoBwM
MHCTPYMEHTM BbBB Bpb3Ka C WHBECTUpaHe akTueBute Ha [oroBopHusi ®PoOHAO, CbINacHo
N3NCKBaHMSITA Ha 3akoHa u Te3u lNMpasuna.

(2) WHBECTMLUMOHHWUTE nOCpefHMUM M3NbAHABAT MHBECTULMOHHUTE HapexaaHus Ha
YnpasnsasawoTo [pyXecTBO OTHOCHO M3BBLPLUBAHETO Ha caernku no an. 1.

PA3OEN VI
PA3KPUBAHE HA NHO®OPMALIUA. OOUT.

PaskpuBaHe Ha uHcpopmaLms

Yn. 52. (1) YnpaensasawoTto [pyxectBo npuvema u npeactaBa Ha Komucudata m Ha
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obulectBeHoCTTa roauiieH otyeT Ha PoHaa B cpok Ao 90 OHM OT 3aBbpLUBAHETO Ha
drHaHcoBaTa roguHa M wwecTtmece4vyeH ot4yeT Ha PoHpa, obxeawaw, nbpBUTE 6 Meceua Ha
dumHaHcoBaTta roguHa, B cpok Ao 30 AHM OT Kpasi Ha OTYETHUS NepPUOoA, CbC CbAbPXKAHNETO MO
un. 73, cboTBEeTHO No yn. 75 ot Hapenba Ne 44,

(2) Komucuata gaBa nybnmnyHOCT Ha nony4veHarta nHcopmaums no an. 1 ypes BogeHuTe ot
Hest perncTpu.

(3) YnpaensieawoTo [dpyxecTBo NpeacTtaes Ha Komucnsata n gonbiHUTENHA MHGOopMaLus,
BKITIOYUTENHO MeceyHn OGanaHcu W Apyrn chnpaBkM W AaHHM Ha PoHpa, B ToBa 4MCO
OONBNHUTENHM CNpPaBKM KbM NEpUoOaMYHUTE OTYeTU no an. 1, KoUTo crnyxaT 3a uenute Ha
KOHTposiHaTa AenHocT Ha KomucumsTa n Ha Kouto He ce fasa nybnuyHocr.

(4) (HoBa — peu. oT 15.02.2017 r.) YnpaBnsaBawoTo ApyxXecTBo Ha doHaa ao 10-o yucno
Ha CbOTBETHWUSI MeceL, OMOBECTSIBA HA MHTEPHET cTpaHuuata cn oboblieHa uHdopmaumsa 3a
CTpyKTypaTa Ha noptdenna Ha oHaa KbM nocrnegHaTa gata Ha nNpeaxogHusi mecel, KosTo
CbAbpXKa Han-Manko AaHHW 3a MpoLeHTa OT akTMBWUTE Ha hoHAA, MHBECTMPAHWN B pasnuMyHUTe
BMOOBE (PMHAHCOBU NHCTPYMEHTMU.

Ooaut

Yn. 53. (1) lNogMwHuat duHaHcoB oTyeT Ha [oroBopHusi PoHO ce 3aBepsiBa OT
perncTpmpaH oamTop, Kato pesyntaTtute OT U3BbpLUEHATa OT OAMTOpa NPOBEPKA Ce OTpa3sBaT B
oTAenNeH JoKNaz, KOWTO Ce BKIYBA B rOAULLHNS OTYET.

(2) OguTop, aHraxupaH ¢ M3BbPLLUBAHETO Ha 3ag4bJPKMTENEH oanT BbB PoHOa nnm B pyro
npeanpuaTne, CbAEWCTBALLO 3a M3BbPLIBAHETO Ha AenHocTta Ha PoHaa, e AnbXeH fa
nHpopmmpa HezabaBHO KoMmncusiTa 3a BCSAKO 0OCTOSATENCTBO MW peLleHne BbB Bpb3ka ¢ PoHaa
UNn TOoBa NpeanpuaTUe, CTaHano My M3BECTHO MpY M3BbLPLUBAHE HA OAMTa, KOETO MOXe Aa
posefe Ao:

1. CblLLECTBEHO HapyLleHune Ha 3aKOHOBUTE, Nnoa3akoHOBUTE unm
afMVHUCTpPaTUBHUTE pasnopendun, ypexaalim n3MckBaHuaTa 3a u3gaBaHe Ha paspelleHune 3a
N3BbpLUBaAHE Ha AEWHOCT, M3BBLPLUBAHETO Ha AenHocTTa Ha PoHOa unM Ha nNpeanpuaTUeTo,
CbAEeNCTBaLLO 3a M3BbPLUBAHE Ha OEMHOCTTa My;

2. Bb3npenaTCTBaHe HEMNPEKBLCHATOTO (*)yHKLl,I/IOHVIpaHe Ha aenHocTTa Ha PoHaa unm
Ha npeanpuAaTmneTo, CbAencTBallo 3a M3BbpLUBaHE Ha CTONMaHCKaTta My OENHOCT;

3. 0TKa3 OT 3aBepKa Ha (PMHAHCOBMTE OTHYETU UMK M3Pa3siBaHETO Ha Pe3epBM.

(3) OantopbT No an. 2 e onbxeH ga nHdopmupa Kommcuara n 3a BCAko 06CTOATENCTBO
UNn pelleHne, cTaHano My M3BECTHO MpY M3BbpPLUBAHE Ha oguTa, KOETO MOXe Aa aosene Ao
nocneguuute no an. 2, T. 1, B npeanpustie, KOETO € CBbP3aHo N1LEe NOCPEACTBOM KOHTPOS C
doHpa unu ¢ npeanpusTMETO, CbAENCTBALLO 3a M3BbLPLUBAHE HA AEWHOCTTA MY.

(4) B cnyyante no an. 2 n 3 He ce npunarat OrpaHMYEeHUsTa 3a paskpuBaHe Ha
NHopMaLms, NpeaBuaeHN B 3aKOH, B MOA3aKOHOB HOPMATUBEH aKT U B AOrOBOP.

PA3OEN VI
NMPEOBPA3YBAHE U NPEKPATABAHE

NMpeob6pasyBaHe

Un. 54. (1) JoroopHusat ®oHA Moxe Aaa ce npeobpasyBa No pelleHne Ha YnpaBnsiBalloTo
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[py>XecTBoO camo Ypes crnneBaHe 1 BNvMBaHe, kaTo B NpeobpasyBaHETOo y4acTBaT CaMo KONEKTUBHU
MHBECTULIMOHHMN CXeMu ¢ npousxos oT Penybnvka Bbnrapus unu apyra gbpxasa YneHka.

(2) PoHOBLT MOXeE Oa ce npeobpasyBa Ype3 CNMBaHE M BNMBAHE Camo Criefd paspelleHune
Ha KomucusaTta no pepa Ha un. 144 3OKUCAONMKW, koraTo BCUMYKM OCTaHanu yvacTBalim B
npeobpasyBaHETO KONEKTUBHM MHBECTULIMOHHU CXEMM ca C nNpou3xod oT Penybnuka Bbnrapus.
PoHOBLT CbLLO Taka, MOXe Aa ce npeobpasyBa Ypes CriMBaHe U BNMBaHE CaMo cres paspeLleHne
Ha Komucusta no pega Ha un. 145 3OKUCAOIMNKW, korato ®oHAbLT e npeobpasyBawiaTta ce
KOJIEKTUBHA MHBECTULMOHHA CXeMa 1 B NpeobpasyBaHETO ydacTBaT KONTEKTUBHN MHBECTULIMOHHMN
CXEeMWU C npomu3xon OT Apyrn ObpxasBu uneHkn. Korato doHObT e npuemaiiarta KonekTMBHa
WHBECTMLUMOHHA CxemMa W B npeobpa3yBaHeTo u4pe3 BnvMBaHe BbB PoHaa yyacTBar
npeobpa3syBalln ce KONEKTUBHM MHBECTULIMOHHN CXEMM C MPOM3X04 OT Apyra AbpXaBa YreHkKa,
ce cnassa npoueaypata no un. 148 3OKUCAOIMKW, skntoumTtenHo npeobpasyBaHeTo ce
M3BbPLLBA Crieq paspelleHne OT CbOTBETHWUS KOMMETEHTEH OpraH Ha Abp)XaBaTta uYfieHka no
npousxopn Ha npeobpasyBallata/ute ce KONEKTMBHA/U MHBECTULMOHHA/MN cxemal/u.

(3) PoHabT NpegocTaBs noaxoasiia n TodHa MHopMaUUst Ha NpUTexaTenuTe Ha Asnose,
KOSITO MM MO3BOJIsiBa Aa HanpaBaT MHOPMUpPaHa NpeLeHka 3a BNUSHUETO Ha NpeobpasyBaHeTo
BbPXY TEXHUTE UHBECTULMM U Aa YNpaXHAT npaBaTa cv no an. 5 n 6, cbabpxalla:

1. obcTosaTencTea u 060CHOBKA Ha NpeasioXeHoTo NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3AeNCTBMEe Ha npeobpasyBaHETO BbPXY MNpuTexaTtenute Ha
OSinoBe, BKIOYUTENIHO, HO HEe C€aMo, CblUECTBEHUTEe pasfukM Mo OTHOLIEeHWe Ha
WMHBECTULIMOHHATA NoNnuUTUKa 1 cTpaTernsi, pasxoau, o4akeaH pesynrar, NnepuoamyHa oT4eTHOCT
N Bb3MOXHW OTKIMOHEHUS B pe3ynTaTute oT AEWHOCTTa, KaKTO 1 KOraTo € MPUoXumo, U3puU4HO
npeaynpexaeHne KbM MHBECTUTOPUTE 32 Bb3MOXHA NPOMsIHA B JAHBYHOTO UM TpeTUpaHe cres
CNVBAaHETO;

3. BCUYKM CMeumduyHM npaBa Ha npuTexatenuTe Ha AANOBe MO OTHOLLEHWe Ha
NPeaioXeHoTo npeobpasyBaHe, BKMIOYWTENHO, HO HE camo, NPaBOTO 3a MNorfyyaBaHe Ha
JoMblHUTENHA MHGOPMaLWs, NPaBoTO 3a NonyyYaBaHe Ha Komnve Ha [AoKnaaa Ha He3aBUCUMUS
oauTOp MpW MOWCKBAaHe, NPaBOTO 3a M3WCKBaHe Ha oOpaTHO W3KyrnyBaHe WM Korato e
NPWUIOXMMO, NpeobpasyBaHe Ha NpUTexaBaHUTe OT TAX AsrnoBe 6e3 Takca cbrnacHo an. 5 6 u
KpalHWs CPOK 3a ynpaxkHABaHe Ha ToBa Npaso;

4. npoueaypHM BbNPOCK M NnaHupaHaTa eddeKkTUBHa AaTa Ha npeobpa3syBaHe;

5. Konve oT JOKYMEHTa C KIto4oBa MHpopMaLMs 3a MHBECTUTOPUTE Ha NpuemMallara,
CbOTBETHO HOBOYYpeaeHaTa KONeKTUBHA MHBECTULIMOHHA CXema.

(4) VndbopmauuaTta no npeaxogHata anuHes ce NpenocTaBsl Ha npuTexaTenute Ha
OAnoBe crej nsgaBaHe Ha pa3pelleHne 3a n3BbpLuBaHe Ha NpeobpasyBaHETO OT KOMMETEHTHUS
3a ToBa opraH cbrnacHo an. 2. lNpegocraBsaHeTo Ha MHbopMauuaTa no npegxogHaTa anuHesa ce
n3sbpLuBa 4o 30 AHM Npean KpanHUA CPoK 3a NogaBaHe Ha UCKaHe 3a 06paTHO M3KynyBaHe MUnu
ako e npuoXxmMmo, 3a npeobpasyBaHe 6e3 4ONbAHUTENTHN TaKCU CbINacHo an. 5 n 6.

(5) Mputexxatenute Ha ganoee BbB PoHOa morat ga nckat o6paTHO N3KyrnyBaHe Ha CBOUTE
OSnoBe WnM Korato e Bb3MOXHO, npeobpa3yBaHe Ha CBouTe OAMoBe B OAMNOBe Ha gpyra
KONEKTMBHA MHBECTULMOHHA CXeMa C NOAOOHN MHBECTULIMOHHM LIENK, YNpaBnsiBaHa OT CbLLOTO
Ynpasenssaio [pyXecTBo unu oT APYro APYXeCcTBO, C KoeTo YnpasnssawoTo [pyxecTso e
CBbP3aHO 4Ype3 060 ynpaBrieHne WM KOHTPOM WWM 4Ype3 CbLUECTBEHO NPSKO MM HEMNpsiko
yyacTune, 6e3 3a ToBa fa Ab/vKaT APYrM TaKCU OCBEH Te3un, CBbp3aHu €OUHCTBEHO C NOKpUBaHe
Ha pas3xoguTe 3a NPeAcpOYHO MpekpaTsiBaHe Ha WMHBEeCTMUMM, C uen ocBoboxpaBaHe Ha
cpeacTea 3a yooBneTBOpsABaHe Ha UCKaHUSATa 3a 06paTHO M3KynyBaHe unu npeobpasyBaHe Ha
OsnoBe.
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(6) MNpaBoTO Ha npuTexaTenute Ha OanoBe no an. 5 moxe ga O0bae ynpaXxHeHo oT
MOMEHTa, B KOMTO Te ca WMHdopMMpaHM 3a npeobpasyBaHETo Mo peda Ha an. 3 n 4, n ce
npekpaTtsiea 5 paboTHM OHWM Npean gaTtaTa 3a U3dMUCrnsiBaHe CbOTHOLLIEHMETO Ha 3aMsiHa Mo un.
154 3OKUCOMNKWN.

(7) Komucuara moxe ga naucksa ot PoHga vnm ga paspeLlin no Heroeo nMCckaHe BpeMeHHO
cnnpaHe Ha npop,a>KGaTa, nnn 06paTHOTO M3KynyesaHe Ha Asqanose B CliydauTte, Korato ToBa
crnnpaHe € B MHTepecC Ha nputexartennte Ha OA0Be.

(8) 3a HeypemeHuTe BBMPOCM OTHOCHO npeobpasyBaHETO ce npunara rnasa
yeTupuHageceta ot 3OKNCOMKN v rnasa yeTBbpTa, Pasaenn | - IV ot Hapenba Ne 44.

MpekpaTsaBaHe

Yn. 55. (1) JoroBopHuat ®oHg ce npekpaTHaBa:

1. [0GPOBOMHO - MO pelleHne Ha YnpaenseawoTo [pyKecTBO, BKIOYUTENHO B
cryyasi Ha obpaTHO U3KynyBaHe Ha BCUYKU AAMNOBE;

2. NPUHYANTENHO:

a) Npy OTHEMaHe Ha paspelleHMeTo Ha YnpaBnsBawoTto [pyxkecTBo 3a

opraHusupaHe 1 ynpaeneHue Ha PoHaa ot KomucunaTa;

6) KoraTo B CPOK OO TpW Meceua creg OTHEMaHe Ha NnuueH3a, npekparsisaHe unm
06sBsiBaHE B HECLCTOATENHOCT Ha YnpaBnaAsawoTo [pyxecTBoO He e wu3bpaHo HOBO
ynpaBnsaBawo ApyKecTBo unu PoHABLT He € npeobpasyBaH 4Ype3 CNMBaHE WU BIMBaHE
cbrnacHo un. 54 no-rope;

3. B Apyru npeasmaeHn B 3aKOoHa criy4vau.

(2) MpekpaTaBaHeTo Ha PoHAA U ypexOaHeTo Ha OTHOLWIEHMATa C npuTexaTtenute Ha
nsinoBe ce ocbliecTBsBa no peaa Ha 3AKUCHONKUM n Hapenba Ne 44. MNpu npekpaTtsiBaHe Ha
doHpa (ocBeH B criydauTe Ha NPUHYAMTENHO NMpekpaTsBaHe) € HeoOXOAMMO paspelleHne Ha
KomucusaTa, KoATo ce npomsHaca no pega Ha yn. 108 ot Hapenba Ne 44. OTHoweHudATa C
nputTexaTenuTe Ha OANOBe ce ypexaaT CbrfacHo NnaHa 3a NUKBMaauns, KOUTo ce NpeacTaBs B
KomucusaTa 3aegHo ¢ octaHanuTe AokymeHTr no un. 107, an. 2 ot Hapea6a Ne 44 - npunoxeHne
KbM 3asiBNIEHNETO 3a n3gaBaHe Ha pa3peLleHne 3a npekpartsiBaHeTo Ha PoHaa.

(3) MNo oTHoOWwEeHME Ha nukBMgaumaTa Ha PoHga ce npunarat CbOTBETHO pasnopeabuTe Ha
un. 267, un. 268, an. 1 n 3, un. 270, 271 n 273 oT TbpProBCKMS 3aKOH, KaTo (PyHKUUUTE Ha
pBbKOBOAHMS opraH no un. 270, an. 2 n un. 272, an. 4 T3 ce u3nbnHaBaT OT YNpaensBawloTo
OpyxecTBo. JInkBMOaToOpbT € ANbXEH Aa NOKaHW KpeauTopuTe Aa NpeasaBaT B3eMaHusATa cu, Aa
OOBBbPLUM TeKylnUTe caenkn, Aa cbbepe B3emMaHusTa U NPEBbPHE OCTaHaNoOTO UMYLLECTBO Ha
doHpa B napwu, crieq KOeTo Aa yaoBNeTBOPW KpeanTopuTe 1 pasnpeaeny octaHanoTo ocpebpeHo
nmyectso Ha PoHAa (ako Mma TakoBa) MEXAy npuTexartenuTe Ha AsnoBe, Cbpa3MepPHO Ha
npuTexaBaHUTe OT TsX Asinose BbB PoHAaa.

(4) JoroBopHuaT ®oHA ce 3anmyaBa C OTNMCBAHETO MYy OT pernctbpa Ha Komucusara.

OpurnHanm

Yn. 56. Tean npaBmna ca nognucaHu B 4 (4eTUpu) opurnHanHu eksemnnsapa Ha 6bnrapckm
e3UK.
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3AKINKOYUTENHU PA3NOPELEN

§ 1. 3a BCUuYKM BBMPOCKU, KOWTO He ca M3pU4HO ypedeHwW B Tesu [lpaBuna, Hamupat
npunoxenue pasnopendute Ha 3OKWUCIMNKW, noasakoHoBWTE HOPMaTUBHWM akToBe Mo
npunaraHeTo My, 3akoHa 3a 3aAbiDKeHMATa W JOroBOpUTE W OCTaHanoTo MPUIOXKUMO
3akoHopaTencTeo Ha Penybnuka bunrapuvs.

§ 2. B cnyyail Ha HecbOoTBeTCTBME Mexay pasnopenbu Ha Tesu [lpaBuna v Ha
MMnepaTUBHU pasnopeabu Ha HopMaTUBEH akT, npunara ce nocneaHus, 6es aa e Heobxoanmo
nameHeHue B MpaBunaTa, OCBEH ako TOBa U3PUYHO HE ce NpeasuXaa OT HOPMAaTUBHUA akT unu
Tean [lpasuna. B cnyyas no npeaxogHOTO w3pedeHwe YnpasnasawloTo [pyxecTBo Lie
npeanpueMe CBOEBPEMEHHO MepkU no npueexaaHe Ha Te3u [lpaBuna B CbOTBETCTBUE C
HOPMaTUBHWUTE aKTOBE, CbOTBETHO MPOMEHNTE B TAX.

§ 3. Teau Mpasuna ca npvetn Ha 06 aekemepu 2012 r. ot CbBETa Ha AVPEKTOPUTE Ha
Ynpasnsisawo [Opyxectso ,MHeecT ®org MeHnoxmbHT ALl U ca uameHeHn ¢ PelleHve Ha
CvBeta Ha paupektopute oT 15.02.2013 r., c Pewenue ot 23.04.2013 r., ¢ Pelwexune oT
04.08.2015 r., ¢ Pewenune ot 06.07.2016 r., ¢ PeweHune ot 15.02.2017 r. ¢ PeweHne ot
28.03.2017 r., ¢ PeweHwe ot 30.08.2017 r., ¢ Pewerne ot 21.09.2017 r., ¢ PeweHwre oT
11.02.2019 r., ¢ Pewenuwe ot 16.03.2020 r., ¢ Pewenne ot 08.05.2020 r., ¢ PeweHne ot
04.06.2020 r., ¢ PeweHue oT 26.04.2021 r. u c PeweHne ot 17.05.2021 1.

Mupocnae CeBnueBck : ;
/Na3nbnHuTENEH ,qnpem‘op Ha Y[ uBecT choHA MEHVI,D.)KM‘I:.HT A,D,/

AHaTtonuun NeoprueB
/MneH Ha C[ v Mpeactasnseaw Y ,MHBecT poHa MEHNOXMBHT" AL/
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