WH®OPMALUA BbB BPBH3KA C YCTOMYMUBOCTTA B CEKTOPA HA ®UHAHCOBUTE YC/TYTU MO
PEFIAMEHT (EC) 2019/2088 HA EBPOMEMACKUA NAP/IAMEHT U HA CbBETA OT 27 HOEMBPU

2019 r. IPUNIOXKKUM OT 10.03.2021 r.

yA UHBECT ®OHA MEHUAXMBHT AL}

O6xBart

CbrnacHo 4n. 2 ot PernameHt (EC) 2019/2088 Ha EBponeiickua napnameHT u Ha CbseTta ot 27
HoemBpu 2019 r. OTHOCHO OMOBECTABAHETO Ha MHPOPMALMA BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOPA Ha
¢duHaHcosute ycnyru (PernamenTa), Y4 WMHBECT ®OHA MEHUOXMDBHT AL nonaga noa obxsata Ha
M3UCKBaHMATA 3a NybavKyBaHe Ha MHPOPMALMA OTHOCHO MOAUTMKATA 33 MHTErPUMpaHe Ha PUCKoBeTe 3a
YCTOMYMBOCTTA B MpoLieca Ha B3eMaHe Ha MHBECTULMOHHUTE pelleHuA B AeMHOCTTa Npu ynpasieHue Ha
KONIEKTUBHU MHBECTULIMOHHU CXEMMU.

BaunsaHe B cuna v npunaraHe

PernamenT (EC) 2019/2088 Ha EBponeickua napiameHT 1 Ha Cbeeta ot 27 Hoemspu 2019 r. OTHOCHO
0OMOBECTABAaHETO Ha MHPOPMALMA BbB BPb3Ka C YCTOMUMBOCTTA B CEKTOPA Ha PMHAHCOBUTE YCAYTU Cce Npuaara
ot 10 mapT 2021 r. Ypes geporaums ot naparpad 2 ot uneH 20 Ha PernameHTa, uneH 4, naparpadu 6 n 7, uneH
8, naparpad 3, uneH 9, naparpad 5, uneH 10, naparpad 2, uneH 11, naparpad 4 v uneH 13, naparpad 2 ce
npunarat ot 29 aekemspun 2019 r., a uneH 11, naparpadu 1 —3 ce npunara ot 1 AHyapu 2022 r. PernameHTbT
€ 3a4b/IKUTENIEH B CBOATA LUANOCT U Ce Npuaara nNpsako BbB BCUUYKWN AbPrKaBU YieHKU Ha EC.

MpunoxXumwm onpeaeneHusa

PUCK 33 yCTOMYMBOCTTA - CbOWUTME WAM YCNOBME OT E€KONOTMYHO, COLUMANHO WMAM YNpPaB/EHCKO
€CTeCTBO, KOETO, aKO HacTbMW, MOXe Aa MPUYMHU OEUCTBUTE/IHO WAW MOTEHLMANHO CbLLECTBEHO
OTpULATENHO Bb34ENCTBUE BbPXY CTOMHOCTTA Ha MHBECTULMATA;

EKOIOrMYeH PUCK - PUCK, MPU KOWTO Bb3BPaLLLaeMOCTTa Ha MHBECTULMUTE MOXKe Aa 6bAe HeraTMBHO
nosanaHa OT GaKTOPM Ha OKOJIHaTa Cpeaa, BKAOUMTENHO GaKTopW, MPOM3TUYALLM OT M3MEHEHMETO Ha
KAnMmarta, n GaKkTopu, NPomM3TUYaLLLM OT APYro BAOLIABaHe Ha OKOJ/IHaTa cpeaa;

CoumaneH PUCK - PUCK, MPU KOMTO Bb3BPALLAEMOCTTA HAa MHBECTULMNTE MOXKe Aa 6bae HeraTMBHO
MOB/AMAHA OT coumanHu pakTopu (Hanp., TPYAOBM Cropose);

YNpaBAeHCKU PUCK - PUCK, NPU KOWTO Bb3BPALLAEMOCTTa Ha MHBECTULMUTE MOXKe A3 6bae HeraTuBHO
NOBAWAHA OT YNPaBAeHCKN paKTopw (Hanp., Npo3payHa KOPNopaTUBHA CTPYKTYpPA).

¢aKTOpVI Ha yCTOﬁ‘-IMBOCT - €K0J1I0TMYHU, COLUMaTHN N CBBP3aHU CbC CNYHKUTENTUTE BBMNPOCU, KAKTO U
BBbMpPoCH, CBbP3aHN CbC 3a4NTAHETO Ha NpPaBaTa Ha YOBEKA U C 6op6aTa C KOopynuunAaTta n nogrynurte;

PUCK npu ycToiiuMBO MHBECTUPAHE - B C/lyyait, Ye cboTBeTHaTa KMC npunara cTporo onpeaenexHu
KpUTEPUM 33 YCTOMYMBOCT NpU M360pa CM Ha MHBECTULMM, TO KbM Hes Lie Bb3HWMKBA PUCK MPU YCTOMYMBO
nHsectMpaHe. CbOTBETHO, MOTEHUMANHA WHBECTULMOHHA LEA MOXE [a OrpaHMYM eKcnosuumAta KbM
KOMNaHUK, UHAYCTPUM UAN CEKTOPU U MOXKe Aa Ce OTKa)Ke OT MHBECTULMOHHM Bb3MOXKHOCTM, KOMTO He
CbOTBETCTBAT HAa HETOBUTE KPUTEPUM 33 YCTONUMBOCT. CbOTBETHO, LOrOBOPHUAT GOHA, MOXKE Aa peannsmpa
no-cnabu pesynTtatm B cpaBHeHUe C Apyrn GOHAO0BE, KOUTO He ce ONWUTBaT Aa MHBECTUPAT Bb3 OCHOBA Ha
TaKMBa KpUTEPUM.

CbrnacHo gepunHunumaTa 8 Pernament EC 2019/2088 ,,ycToiumBa MHBECTMLMA® 0O3HaYaBa MHBECTULIMA
B CTOMAHCKa AENHOCT, KOATO AOMPWMHACA 33 MOCTUraHe Ha eKONOrMYHa Les, U3MepMmMa Ha npumep 4pes



KNHOYOBM MOKasaTenn 3a ePeKTUBHOCT Ha PecypcuTe Mo OTHOLIEHME Ha M3MNO0/3BaHETO Ha eHeprus, Ha
Bb306HOBAEMA eHeprua, Ha CYPOBUHK, BOAA U 3eMsA, ePeKTUBHOCT MO OTHOLLEHWE Ha reHepupaHeTo Ha
oTNagbUM U eMUCUN Ha NaPHWUKOBM rasoBe MM MO OTHOWEHME Ha Bb3AeNCTBMETO BbPXy BMONOrMYHOTO
pa3Hoobpasne M KpbroBata MKOHOMWKA, MAM MHBECTULIMA B CTOMAHCKa AENHOCT, KOATO AonpuHaca 3a
nocTuraHe Ha couuanHa uen, no-cneumanHo WHBECTULMA, KOATO AONpuMHacs 3a NpeofonsBaHe Ha
HEepaBeHCTBOTO W/IM KOATO HacbpyaBa COUMANHOTO cbAMMKaBaHe, coUManHaTa MHTerpauma u Tpyaosute
NPaBOOTHOLLEHMA, MW MHBECTULMA B YOBELLKMN Kanutaa uam B obLLHOCTM B HEPAaBHOCTOMHO MKOHOMMWYECKO
WN COLMANHO NONOMKEHNE, MPU YCIOBUE Ye Te3M MHBECTULMM He 3aCATaT 3Ha4YUTeNHO NOCTUTaHeTo Ha HAKoA
OT MOCOYEHUTE LieNKM, a APYKecTBaTa, B KOMTO Ce MHBECTUPa, cneasat Ao6pu ynpasieHCKU NPaKkTUKK, no-
cneumanHo no OTHOLWEHME Ha CTabUIHW YNpPaB/EHCKM CTPYKTYPU, B3aMMOOTHOLLEHUA CbC CAYMKUTENUTE,
Bb3HarpaskaeHue Ha NepcoHasna U cnasBaHe Ha AaHbYHOTO 3aKOHOAATE/CTBO.

YO NHBECT ®OHA MEHUAXMBHT Al TeKyLwo He B3MMa npeasug HebnaronpusTHUTE Bb3AeNCTBUS
BbPXY YCTOMYMBOCTTa B pamMKuTe Ha dopmanHa n obBbp3Bawa ctpaterna no uyn. 4 Ha PernameHt (EC)
2019/2088 Kato yyacTHUK Ha ¢MHaAHCOBUTE Masapu. PewleHmeTo e B3eTo npeasua 6poa CaAyKuTenu u
ronemmMHaTa Ha [APYMKeCTBOTO W npensui, 4Ye CbNbTCTBALLUTE pPasxoAM W ycuauMa He buxa 6unu
NPONOPLMOHATHN U CbOTBETCTBALLM HA NPUHLMNA HA NPONOPLMOHAIHOCTTA.

yO WHBECT &OHA MEHUOAXMBHT AL He oT4MTa HebnaronpuaTHUTE Bb3AENCTBUA Ha
MHBECTULMOHHUTE peLlleHmnna Bbpxy pakTopuTe Ha yCTOMYMBOCT, Mopaam CaeaHUTE NMPUUMHM:

- JluncaTa Ha eanHHa cuctema Ha EC 3a KnacuduKkauma AemHOCTUTE, CBbP3aHM C YCTOMYMBOTO
pa3BUTHE, KOATO Aa 00XBaLla KIMMATUYHU, EKOJIOTUYHM U COLIMANHU acNeKTu;

- JluncaTa Ha ACHU KPUTEPUM 3@ CKPUHWHI, MNparoBuM CTOMHOCTM, MOKasaTe/Nn, KOUTO
KnacuduumpaT AeMHOCTUTE M KOMNAHUMTE KAaTo YCTOMYMBO Pa3BMBALLM CE;

- Jluncata Ha HaUMOHA/NHO 3aKOHOAATE/ICTBO M/MAN HACOKM OTHOCHO KpuTepuuTe 3a u3bop
CBbpP3aHM C YCTOMYMBOTO pa3BUTUE, B MpPOLLECA Ha B3EMAHE Ha MHBECTULMOHHU PELUEHUA U
cbobpasnaBaHe Ha MHBECTULIMOHHATa NOJIMTMKA Ha cboTBeTHaTa KUC;

- HeobxogmMmocT oT yeHaKBABaHE HA 3aKOHOAATE/ICTBOTO HA AbpPXKaBUTE, YneHKn Ha ECu ENN B
obnactta Ha nybanyHaTa KoprnopaTMBHa OTYETHOCT, BK/AKOUYUTENIHO OMNOBECTABAHETO Ha
HedUHaHCOBaA MHPOPMALMA, KOETO BK/IOYBA M M3UCKBAHMATA 33 OTYETHOCT BbB BPb3KA C
YCTOMYMBOTO Pa3BUTUE N Bb3MOMKHOCTUTE 33 LMPPOBM3MPAHA OTHETHOCT;

- MNpenocTaBAHETO Ha HeBAPHA WMHGOPMAUMSA OTHOCHO MOJIOXKMTE/NIHOTO Bb3LENCTBUE BbPXY
OKOJIHaTa cpesa, KOeTo BOAM A0 HENOASIHO KOHKYPEHTHO NPeaAnMCTBO Ha GUHAHCOBU NPOAYKTH,
KOWUTO B AEMNCTBUTE/IHOCT HE OTrOBapAT HA OCHOBHUTE E€KONOMMYHM CTaHAAPTH, a ce npeanarat
KaTO HAaCOYEeHM 33 OMa3BaHe Ha OKOJIHATa cpesa;

- PasxoauTe 3a TexHMYecKo U codTyepHo obesneyaBaHe HeobXxoaMMO NpU oTYMTaHeTO Ha ESG
daKTopuTe Npu B3eMaHe Ha MHBECTULMOHHM peLleHna 1 yNpaBaeHMETO Ha CbNbTCTBAWMTE U
pPUCKOBE HaZBWULIABAT MHOTOKPATHO Bb3MOXHUTE NO/I3M 32 MHBECTUTOPUTE C Ornes Ha Mallaba
Ha AeMHOCTTa Ha YNpaBAABaALLOTO APYKECTBO;

- BbBexaaHe Ha eAMHHM U3UCKBAHUA KbM CXEMM 33 MAPKMPOBKA, KOMTO Ca BbBEAEHWU B CamMoO
HAKOJZIKO AbpPXKaBU YNeHKH;

- JluncaTta Ha HacoKku n/unm obpasum OTHOCHO M3UCKBAHETO 3a NpeocTaBAHe Ha MHPOPMaLMA No
PernamenT (EC) 2019/2088.

Kbm HacToAWMA MOMEHT YMNpPaBAABaALLOTO APYMKECTBO He B3ema npeaBui, MHTErpMpaHeTo Ha
pUCKOBETE 3a YCTOMYMBOCTTA MNpPY W3NAALWAHETO Ha Bb3HArpaxaeHuaATa. Bb3HarpaxkaeHMeTo, Koeto
APYXKECTBOTO M HEroBUTE CAYKMUTEAW MOy4aBaT 3a M3BbPLUBAHETO Ha CBOATAa AEeMHOCT e pUKCMpaHo 3a
BCUYKM POHAOBE U He e NPSAKO 06BbP3aHO C NPeACTaBAHETO, HA KOMTO M Aa e oT Tax. Mopaau ¢ukcnpaHuTe
Bb3HArPaXKAEeHUA, CTOMHOCTUTE Ha TAaKCUTE M XapaKTepUCTUKUTE Ha MpeaJsiaraHuTe NpPoAyKTUTe He 6u
cnepaBano Aa ce CTUrHe 40 CUTyaLus, B KOATO M3ULWHO Aa 6bAaT NOeMaHn PUCKOBE 3a CMeTKa Ha pUCKoBeTe
3a YCTOMYMBOCT, T KaTo Te Beye MHAMPEKTHO Ca B3€TU NpeaBus,.



Mpn B3emaHe Ha pelleHue OT cTpaHa Ha Y MHBECT ®OHA MEHUOXMDBHT A/l 3a eBeHTyanHO
6bAeLWwo UHTerpMpaHe Ha CTporo cneunMdUyYHM M NpenBapuUTENHO OMNPeaesieHn KPUTEPUM, OLEHABALLM
puckoBeTe 3a ycToMuMBoCTTa, Y/ e noAcuMrypu HenocpeacTBEHO OMOBECTABAHE Ha MOTEHUMANHWUTE
NPOMEHN B TeKywaTa MHPopMaLma B cboTBeTCTBME C PernameHT 2088 Ha cBOATa MHTEPHET CTpaHULA —

www.ifm.bg.
HacTtosuwaTta nHpopmaLma, BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOPa Ha GUHAHCOBUTE YCAYTU CbINacHO

PernameHT (EC) 2019/2088 Ha EBponelickua napnameHT n Ha CbeeTa oT 27 HoemBpu 2019 e onoBecTeHa U
aKTyanHa kom 31.03.2026 .
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