INPABUJIA
Ha

JOI'OBOPEH ®OH/J ,MHBECT AKTUB”

PA3JEN I
OBIIH MOJIOKEHUS

CratyT

Ya. 1. (1) Horoopuust ¢oun ,,MHBECT AKTUB”, napuuan mo-gony “©@OHJIIA”, e KoJeKTHBHA
MHBECTHULIMOHHA CXE€Ma OT OTBOPEH THII IO CMUCHAA HA Wi 5, an.2 u 4 u wi. 6 ot 3AKWUC/IIIKU u BbB Bpb3Ka
¢ § 1., 1. 10 or Hompnaurenaure pasnopendou wa 3JKMCIIKHU, kosTo ce cb3maBa ¢ Iell KOJIEKTHBHO
WHBECTUPAHE B MPEXBBPIIIEMH [IEHHN KHIKA WK JPYTH JUKBUIHN (UHAHCOBU aKTWUBH 1o wi. 38, an. 1 or
3AKUCAIIKM w Ha mapuyHM CpeacTBa, HaOpaHM d4pe3 MyOJUYHO NpeAjiaraHe Ha JSUIoBe, MpPU KOETO
MHBECTUPAHETO C€ OCHLIECTBSIBA HA IPUHLIMIA HAa pa3NpeAeIeHUe Ha PUCKa.

(2) OcpbmectrsiBanero Ha aeiiHocT ot ®OHJIA ce m3BbpiiBa B chorBeTcTBHE che 3AKUCIATIKU,
M0/I3aKOHOBUTE HOPMATHBHM aKTOBE IO MPHJIAraHETO My, 3aKOHA 3a 3aAbDKeHUsATa U goropopute (3311) u
IPUIOKHMOTO 3aKOHOAATeNCTBO Ha PemyOnuka bearapust.

(3) POHIBT e 060c0OEHO UMYIIIECTBO 32 HHBECTUPAHE B ICHHU KHIKA, ITAPUIHU CPEICTBA U IPYTH
JTUKBUIHU (PMHAHCOBU aKTUBH. TOH HE € I0pUIMYEecKo JHIe. 3a HEro ce mpuiiarat pa3nopeaoute Ha pasien
XV , JApyxecTBO” 0T 3aKOHa 3a 3aAbJDKCHUSITA U JOTOBOPUTE, C U3KIIOUEHHE Ha WI. 359, an.2 u 3, wit. 360,
362, . 363, 6ykBu “B” u “r” m uwin. 364, nokonkoro B 3AKNC/AIIKN wmm B Hactosmure [IpaBuna He e
MIPEJIBUIEHO APYTO.

(4) ®OHOBT ce Brmcra B peructhbpa Ha Komucusra 3a ¢punancos Hagzop (KOH) mo uim. 30, an. 1, 1. 4
ot 3akoHa 3a Komwucusra 3a GUHAHCOB HAA30p M Ce€ CMsTa 3a yYpEICH OT BIIMCBAHETO MY B IOCOYEHHS
pETUCTHP.

(5) ®OHIBT ce yupensiBa, OpraHu3rpa U yrpasisisa OT Y IPaBISBAIOTO APYKECTBO ,, IHBecT DOH]
MennmxmbHaT AL

HaumenoBanue u gupmMeH 3HaK

Ya. 2. (1) HaumenoBanuero Ha ®OHJIA ¢ ,,MHBECT AKTHB”. HauMmeHOBaHHETO CE H3MHCBA
JIOITBJIHUTEHO HA aHIVIMHCKHY e3UK 110 ciaenaus HauvH: ,,INVEST ACTIVE”.

(2) CoBera Ha mupekropure Ha YmpaisBaioro apyxkectBo “Uuect ®oHny MeHUHKMBHT AJ]
npuema pupmeHus 3Hak (Joroto) Ha DOHJIA.

Anpec

Y. 3. (U3m. — pemnr. ot 12.11.2024 r.) Anpecst Ha DOHJIA e rp. Codus, 1592, paiton HUckbp, Oy
»wXpucropop Komym6” Ne 43 u chBniazna ¢ agpeca Ha YIpaBiIsBaioTo IPYKECTBO.

Cpok
Y. 4. CeiectByBaneTo U JeitHocTTa Ha DOHJIA He ce orpaHn4aBart cbC CPOK OT BpEME.
JeiinocT

Ya. 5. (1) ®OHABT ce cp3maBa 3a U3BBPIIBAHE HA JEUHOCT MO KOJCKTUBHO WHBECTHPAHE B
MPEXBBPISEMHU [ICHHU KHIDKA WA JAPYTU JIMKBUIHU (DMHAHCOBYW aKTHWBU, KAKTO U Ha MapUYHU CPEICTBA,
HaOpaHW Ype3 MyOIMIHO TIpeiaraie Ha AsUT0Be, ¢ OTJIe ] TIOCTUTaHe Ha WHBeCTUITHOHHNTE Iienn Ha DOHJIA,
MIpH CMIa3BaHE Ha WHBECTUIIMOHHUTE OTPaHWYEHHS KbM aKTUBUTE OT mopTdeina My.

(2) TIpu ocwiecTBsiBane Ha jaeitHoctTa 1o ain. 1 ®OHJIBT nelicTBa Ha NMpHUHIKIIA HAa pa3NpeIeiicHUe
Ha pHUCKa.

(3) ®OHABT mocrostHHO M3aaBa (IPOAaBa) M M3KYITyBa OOpPAaTHO M3IAJEHUTE OT HETO ISJIOBE IpU
HCKaHe OT CTpaHa Ha MPUTEKATEIUTE Ha JSIOBE.
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JlaHHHM 32 ynpaBJsBaLI0TO JAPY:KeCTBO

Y. 6. (1) (U3m. — pent. ot 12.11.2024 r.) ®OH/IBT ce opranuszupa u yrnpasisiBa OT Y IPaBIsIBaIlo
npyxectBo ,,UuBect ®oun MenwmkmbHT” AJl, EUK: 175256096, cbec ceqanuiie u afapec Ha yIpaBlIeHHUE: TP.
Codus, 1592, paiton Hckbp, Oyi. ,,Xpucrohop Koaym6” Ne 43, ten. 02/806 37 50, daxc 02/921 05 21,
enexTpoHeH aapec (e-mail): office@ifm.bg, enexkrponna crpanuna B Matepuer (web-site): www.ifm.bg.

YpaBnsBamioTo ApyKECTBO TMPHUTEKaBa JIMIIEH3 332 W3BBPIIBaHE Ha JEHHOCT KaTO YIIPaBIIABAIIO
npyxectBo, m3naneH oT KOH c pemmenne Ne 290 — V][ ot 14.02.2007 rogunHa.

(2) IMpu ocwinecTBsiBaHe Ha AeiHOCTTA MO yrpaBieHueTo Ha ®OHJIA, YrpaBisBamoro ApyKecTBO
,.AHaBecT ®ong MenumxMbHT A/l neticTBa oT uMeTo 3a cMeTka Ha @OHJIA.

(3) (M3m. ¢ pemr. or 15.06.2022 r.) YmopaBusBamoTo APYKECTBO € C €IHOCTENCHHA CHCTEMa Ha
yIpaBJieHHE U ce ynpaisiBa oT ChbBET Ha JUPEKTOPHUTE.

PA3JIEJI 11
HUMYIIECTBO U JSJIOBE HA ®OHJIA. ”HBECTUIIMOHHA JIEUHOCT U
NMHBECTHLINOHHA MOJIMTHUKA.

Paszpennoct Ha umymectsoro Ha POHIA

Ya. 7. (1) YopapisBamoTo JPYKECTBO OTIECIS CBOETO MMYIIECTBO OT uMytiectBoTo Ha ®OHJIA u
CHCTaBs 32 HETO CAMOCTOATEIIHH (PMHAHCOBU OTYETH.

(2) Besnanuunute GUHAHCOBH HHCTPYMEHTH, TpuTekaBand or ®OHJIA, ce BIUCBAT B JIEMO3UTApHA
HWHCTUTYIUS KBbM IIOJACMCTKa Ha bankara ACIIO3UTAap, a OCTaHAJIUTC MY AKTHBU CC CbXpaHABAT B banka
neno3utap. bankara geno3utap u3BbpUIBA BCUUKH IUIalanus 3a cMeTka Ha @OH/IA.

(3) bankara nermo3urtap Ha ®OHJIA oT4nTa OTAEIHO APHYHUTE CpecTBa U aktiBUTe HAa POHJIA oT
COOCTBEHHUTE CH AKTHUBH U OT APYTUTC KIIMCHTCKU aKTUBU.

(4) bankara jemo3uTap HE OTroBaps 3a 3aIbIDKCHUSTA CH KbM CBOHMTE KPEIUTOPH C aKTUBHTE Ha
DOOHJIA.

(5) YrpasisiBaiioro Ipy»KeCTBO HE OTrOBaps 3a 3aIb/DKCHUATA CH KbM CBOUTE KPEAUTOPU C aKTHBUTE
Ha ®OHJIA.

Hetna croiinocT Ha akTtuBuTe Ha DOHIIA

Y. 8. (1) (M3m. — pemt. ot 28.03.2017 r.) HeTHaTa CTOMHOCT Ha aKTHBUTE Ha JJOTOBOPHHUS (HOH I TPIOBA
na 6pne muanMyM 500 000 1B. ¥ TO3M MUHHMalIEH pa3Mep TpsOBa ja Oblle JOCTHTHAT IO JIBE TOJUHH OT
MOJTy4aBaHe Ha pa3pelIeHUeTo 32 OpraHu3upane 1 yrpasicHue Ha poHa. AKO HeTHaTa CTOWHOCT Ha aKTUBUTE
Ha goroBopHusi Goun He gocturae 500 000 nB. B cpoka MO M3pEUCHHE IIBPBO WIIM B MPOJBIDKCHUE Ha 6
NOCJIeJOBAaTETHN Mecela CpeIHOMECeYHaTa HeTHa CTOMHOCT Ha aKTHUBHUTE Ha JOTOBOPHHUSA (DOHI € MMo-Majka
o1 500 000 7B., YIIpaBISIBAIIOTO IPYXKECTBO TPsIOBA B CpoK 10 pabOTHM MHU 1a OTIOBECTH MIPUYMHUTE 32 TOBA,
MEpKHUTE, KOUTO IIe TpeAnpUueMe 3a MPUBINIAHE HA HOBU MHBECTUTOPH, U CPOKA, B KOWTO TE3W MEPKH IIIe
ObJaT NPUIIOKEHH U B KOMTO ce 0YaKBa JOrOBOPHUAT (POH/ 1a BH3CTAHOBU pa3Mepa Ha HETHATa CTOMHOCT Ha
aktuBuTe cH. CpokbT oT 10 pabOTHH JHM 1O M3pEUEHHE BTOPO 3ar0uBa Aa Te4e OT U3TUUYAHETO Ha CPOKa OT
JIBE€ TOAWHHU IO M3PEYCHHE MBPBO, CHOTBETHO OT M3THYAHETO Ha 6 IMOCIEIOBATEHU Mecela Mo H3pedeHne
BTOPO.

(2) Hernara cToifHOCT Ha akTHBUTE € oOmiara cToifHocT Ha akTuBuTe Ha MOHJIA, HamaneHa CbC
CTOMHOCTTA HAa TACUBUTE (3aAbIDKEHUATA). Ts1 ce onpenens mo pena Ha Pasnen IV ot HacTosmuTe nmpaBuia.

(3) (dom. ¢ pemr. ot 15.06.2022 r.) MakcumasiHaTa HeTHa cTOMHOCT Ha aktiBuTe Ha DOHJIA He ce
orpanuuana 1o pasmep. Hernara croitnoct Ha aktuBute Ha @OHJIA ce yBennuaBa win HamalsiBa CboOpa3zHO
npoMsiHaTa B Oposi M34aJeH U 00paTHO U3KYIEHH AAJI0BE, KaKTO U B PE3YJITAaT HA MPOMSAHATa Ha Na3apHara
neHa Ha uaBectHIuuTe Ha @OHJIA.

JsiiioBe

Y. 9. (1) UmymectBoto Ha POHJIA e pasmeneno Ha gsutoBe. Jsmosere Ha ®OHJIA ca ¢puHAHCOBU
WHCTpYMEHTH, u3naaenu oT camus OOHJI, kouTo m3passiBaT mpaBaTa HA TEXHHUTE MPHUTEKATECIU BHPXY
HeroBute aktuBu. JlsmoBere Ha DOOHJIA ca moMMEHHHM O€3HAJIMYHH TMPEXBBPISIEMH (HUHAHCOBH
WHCTPYMEHTH, KOUTO CE BOASAT B peructpure Ha ,,I{entpanen gemozurap” A/Jl.

(2) HomuHamHaTa CTOMHOCT Ha BCCKH MH A5 ¢ 1 (e1H) JieB.
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(3) POHABT nznaBa camo Oe3HATMYHH SLUTIOBE M HE MOYKE J1a U3/1aBa IpYTrU (PUHAHCOBH MHCTPYMEHTH.

(4) Bposr Ha manosere Ha POHJIA ce mpoMeHst B pe3yaTaT Ha TAXHOTO HM3aaBaHe (mponakba) min
oOpatHOo u3kynyBaHne 1o peaa Ha Pasznen 111 ot Hactosiure [paBuna.

(5) Beuukwu asi1oBe ca caMo OT €IMH KJIac U IaBaT ¢JHAKBU MPaBa.

(6) ®OHIOBT moke ma m3maBa Ha Oa3ara Ha HETHATa CTOMHOCT HA aKTUBHUTE CH M YaCTHYHM JISIIOBE
Cpelly HampaBeHa MapudHa BHOCKA C OMpENENIeH pa3Mep, aKo Cpelly BHeceHara cyMa He MOXke Ja Obie
M3JaICHO LISUT0 YHCIIO JISUIOBE.

BHocku

Ya. 10. (1) [Tpu opranmsupanero u yupeassaneto Ha DOHJIA He ce U3BBPLIBAT BHOCKU.

(2) Cnen BmmcBanmero na ®OHJIA B permcrbpa Ha K®H, Herosure msaioBe ce MPUAOOMBAT IO
€MHCHOHHA CTOMHOCT, OCHOBaBallla C€ Ha HeTHaTa CTOMHOCT Ha akTuBuTe HAa DOHJIA.

(3) BHockuTe cperly npunoOMBaHHUTE JSIOBE MOTAT Jia ObJaT CaMo IMTapuvHHU.

KHnura Ha npuresxateaunte Ha asiiioBe. IlpexBbpJisine Ha Asi10Be.

Ya. 11. (1) Kuurara Ha npurexarenute Ha JsuoBe ot ®OHJIA ce Boau ot ,,Ilentpanen aenozurap”
Al

(2) OsmoBete Ha ®OHJIA ce pexBBpasST CBOOOIHO, O6€3 OrpaHMUYCHHE WM YCIOBHUS, TPH CIa3BaHe Ha
M3UCKBAHMATA Ha JCHCTBAIIOTO 3aKOHOIATEIICTBO 3a CACIKH ¢ OC3HAINYHU IIEHHH KHUXKA.

Puckos npopui u cneunduunn puckope Ha POHJIA

Y. 12. (U3m. — pemt. ot 16.01.2023 r.) (1) Puckosust npodun va POHJIA ¢ $hoH/I ¢ BUCOK PUCK.

(2) Cnemuduunure prckoBe Ha ®POHJIA ca cBbp3aHH ChC CHEMUPUIHUTE KIIACOBE aKTHBH, B KOUTO
nnBectrpa ®OH/IA cpriacHO CBOsSITa MHBECTHULIMOHHA CTPATETHs U MOJIUTHKA,  BKJIIOYBAT:

a) [TazapeH puCK - BB3MOXXHOCTTA Jla C€ peajM3upar 3aryou mopaad HeOJaronpHusITHU U3MEHEHUS B
LHEHUTE Ha (UHAHCOBM WHCTPYMEHTH, IIa3apHUTE JIMXBEHH TMPOLEHTH, BAJIYTHH KypCOBE U APYIH.
KoMmoneHnTuTe Ha ma3zapHus pUCK ca:

- JIuXBEH pUCK - pHCKBT OT HAMAJISIBaHE Ha CTOWHOCTTAa HAa MHBECTUIMATA B Jja/IeHa [IeHHA KHUTa MTOpaan
M3MEHEHHE HAa HUBOTO HA JINXBEHUTE IPOLIEHTH;

- BajgyTeH pHcK - pUCKBT OT HaMaJIsIBaHE HA CTOMHOCTTA HA MHBECTULMATA B 1aeHa LIEHHA KHUATA WX
TapuyeH JAENo3UT, I€HOMUHUPAaHU BBB BajyTa, pa3fiMdHa OT JIEeB U €BpO, NIOpaay M3MEHEHHe Ha Kypca Ha
oOMsIHa MEXIy Ta3H BaIyTa M Kypca Ha JIeBa UM €BPOTO;

- LleHOBM pHCK, CBbP3aH C MHBECTHULIMH B /1aJIcHA [IEHHA KHUT'A - PUCKBT OT HAMaJIIBaHE HA CTOMHOCTTA
Ha MHBECTUIMITA B J1aJicHa [IEHHA KHUTA PH HeOIaronpusTHA IPOMEHH Ha HUBATa Ha MTa3apHUTE IIEHH.

0) KpenurteH puck — Bhb3MOXKHOCTTA OT HAMaJIsIBaHE HA CTOMHOCTTA HA MO3MIUATA B €IUH (DUHAHCOB
WHCTPYMEHT IIpU HEOYAaKBaHU CBHOUTHS OT KPEOUTEH XapakTep, CBbP3aHU C €MUTCHTUTE Ha (PMHAHCOBH
WHCTPYMEHTH, HAaCpEIIHaTa CTpaHa Mo OOPCOBH W M3BBHOOPCOBU CAENKH, KAKTO W AbPIKABUTE, B KOUTO TE
u3BbpHIBaT JeiHOCT. To3M PHCK OTpa3sBa OlIe BEPOSTHOCTTA OT (aNIUT HAa KpEIWTHA WU (PUHAHCOBA
WHCTUTYLMSI, B KOSATO ce chbxpansBar cpeactBa Ha ®OHJIA w/unu B YMUTO NOEMO3WTH WIIM BIIOTOBE €
uHBecTupaHo. HabmogaBar ce Tpu Tuna KpeIuTeH PUCK:

- KoHTpareHTeH pUCK € PHCKHT OT HEW3NbIHEHHE Ha 3aIbJDKEHHSITa OT HacpellHaTa CTpaHa o
M3BBHOOPCOBHU CHETKU U PETO CAEIKU;

- CeThIMEHT PUCK € PUCKBT, Bb3HUKBAIL OT Bb3MoxkHOocTTa ®OH/ABT na He moxydun HaBpeMe WM
BBHOOIIE HACPEIIHH MAPHYHU CPEJICTBA W (PUHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JlaTaTa Ha CeThJIMEHT,
CJIeJT KaTO TOW € M3MBIIHIII CBOUTE 33bJDKEHNUS IO JaJIeHH CIENKH KbM TO3M KOHTPAreHT;

- /IHBECTUIIMOHEH PUCK € PUCKBT OT HaMaJlsIBaHE HAa CTOMHOCTTAa Ha MHBECTULIMATA B JJa/IeHA JbJTrOBa
LIEHHA KHUTa TIOpad KPEAUTHO CHOUTHE NPU EMHUTEHTa Ha TO3U MHCTpyMeHT. KpeauTtHo chOuTHE BKIIOUBA
00sIBSIBAaHE B HECHCTOSTEIHOCT, HETUIATEKOCTIOCOOHOCT, ChIIECTBEHA MPOMSIHA B KallMTANIOBAaTa CTPYKTYpa,
HaMaJsBaHe Ha KPEIUTHUS PEUTHHT U JIp.

B) OmepalMoHEH PHCK — BB3MOXKHOCTTa Ja CE€ peanu3upaTr 3aryOH, CBBpP3aHH C TPEUIKH WM
HECHBBPIICHCTBA B CUCTEMATa Ha OpraHu3alysl, HEJOCTaTh4YHO KBAIM(UIMPAH IIepcoHall, HeOnaronpusTHU
BBHIIHU CHOUTHS OT HE(PMHAHCOB XapakKTep, BKJIIOYUTEIHO M IpaBeH pHucK. OnepaluoHHUTE PUCKOBE ca
BBTPEIIHU - CBBpP3aHM C OpraHu3alMATa Ha padoTara Ha YIPaBISABALIOTO IPYKECTBO BHB BpPB3Ka C
ynpasiennero Ha ®OH/IA u BbHIIHU - CBBP3aHH C MAKPOMKOHOMUYECKH, MTOJUTHYECKH U APYTH (HaKTOPH,
KOWTO OKa3BaT W/MJIM MOTAaT Ja OKaKaT BIMSHKIE BbPXY ACHHOCTTA Ha Y IIPABIIABAIIOTO JPYKECTBO BHB BPb3Ka
¢ ynpasiennero Ha @OHJIA. BeTpemnuTe OoT cBOSI cTpaHa BKJIIOYBAT PUCKOBE, CBBP3aHU C IEpCOHaa U
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TEXHOJIOTHYHH PUCKOBE, a BEHIIIHUTE — PUCK Ha OOKpBKaBalara cpefia i puck oT GU3n4ecko BMEIIATENICTBO.

r) JINKBUJICH PUCK — PUCKBT, IPOSBSBALI CE BHB BH3MOKHOCTTA OT 3aryOH OT HAJIOXKUTEITHU MPOIAKOH
Ha aKTUBH NPY HEOIAronpHuATHY Na3apHH yCJIOBHUS 3a TIOCPElIaHe HAa HEOYaKBAaHO B3HUKHAIN KPATKOCPOYHH
3abJDKEHHUSL.

) Puck OT KOHLeHTpauusi — BB3MOXKHOCTTa OT 3ary0a Iopanu HempaBWiIHA IUBEpCHUQUKaLusS Ha
€KCIO3ULUN KbM EMUTEHTH, I'PYNU CBbP3aHH €MUTCHTH, EMUTCHTH OT €IMH U ChIl HKOHOMHUYECKH OTPachI,
reorpadcka 007acT WM Bb3HUKHAM OT €JHa U ChIIa JEHHOCT, KOETO MOXE Ja MPUYMHN 3HAUUTEITHH 3aryOu,
KaKTO U PUCKBT, CBBP3aH C FOJEMHU HEIIPEKH KPEIUTHU €KCIIO3ULINH.

¢) BausiHueTo Ha cnennUUHUTE TEXHUKU U HHCTPYMEHTH, W3II03BaHU 32 €()eKTHBHO yIpaBJIeHHE Ha
noptdeiina ot aktuBu Ha POHIIA, BbpXy HEroBusi pucKoB npodui e onpeaencHo B Wwi. 16, a uveHHo A)
Hozosopu c yzoeopxa 3a odpamno uskynyeane (npasu u oopamnu peno coenku) u touka b) Coenxu c
oepusamnu PUHAHCOGU UHCMPYMEHMU OT HACTOSIILIUTE IIPaBHJIA.

k) (HoBa — pemr. oT 16.01.2023 r. u ¢ peur. ot 27.02.2023 r.) C ornien Ha e)EeKTUBHOTO OTYUTAHE HA
PHCKOBETE 33 YCTOHYMBOCTTA YIPABISABAIIOTO APYKECTBO MOJABPKA HEOOXOIUMHUTE PECYPCH U €KCIIEPTEeH
OIIUT.

YnpaBisiBaioTo APYKECTBO € ATBXKHO NMPH YCTAHOBABAHETO HA BUIOBETE KOH(MIMKTU HAa MHTEPECH,
YMeTO Hajauyre OW MOTJIO Jia HaBpeIu Ha WHTEpPECUTE Ha JajJicHa KOJCKTMBHA MHBECTHIIMOHHA CXeMa, Ja
YCTaHOBU CpeJl TSIX M Te3W KOH(IUKTH Ha WHTEPECH, KOUTO OMxa MOTJH J1a Bb3HHKHAT B pe3yjiTaT Ha
BKJIIOYBAHETO HAa PUCKOBETE 38 yCTOMYMBOCTTA B HETOBUTE IPOLIECH, CUCTEMH U BbTPELIEH KOHTPOJL.

(3) KoHkpeTHUTE METO/IM M OpraHU3als 32 YIPaBJICHHE HA FOPEIOCOUYCHUTE PUCKOBE CE ypexKIaT B
IIpaBunata 3a onenka u ynpasienue Ha pucka Ha 1 ,,MHBECT AKTUB”.

OCHOBHH 1I€JI1 HA HHBECTHIIMOHHATA JeiHHOCT

Y. 13. (1) (U3m. — penr. ot 11.02.2019 r.) OcHosna nient Ha DOHJIA e 1a ocurypu Ha MpUTEKATEIUTE
Ha JsJI0BE HapacTBaHE HAa CTOMHOCTTa HAa HANPABEHUTE MHBECTUIIMU IIOCPEICTBOM CTAOWIIEH JIMXBEH U
KalyTaloB JI0XOJ MpHW MHHHMAJIHO HMBO HAa PHUCK M MOCTUraHE Ha IMO-BHCOKAa JIOXOJHOCT B CpaBHEHHE C
JIOXOJIHOCTTA Ha alTePHATUBHH BIOXKEHUS ChC CXOJ/ICH PUCKOB POdHII.

(2) (M3m. — pemr. ot 11.02.2019 r.) UuBecturmonnust noprdeitn vra POHJIA ce crpykTypupa Ha
0a3aTa Ha BUCOKO PHCKOB IIOJIXOJ, BKJIIOYBAIl OCHOBHO MHBECTHUINH B aKIIUH, ABJITOBH LIEHHU KHUXKA, JSII0BE
Ha KOJIKTMBHH WHBECTHIIMOHHHU CXEMHU W JAepuBaTHU MHCTpyMeHTH. [lonmutukarta Ha ®OH/IA npensmxia
AaKTUBHO YIpaBJeHHE Ha HopTdeisna oT GUHAHCOBM MHCTPYMEHTH W HMAapUYHH CPEICTBA, MHBECTHpPAHE B
JMKBUIHU (DUHAHCOBU AKTUBHM M IIOCTHI'AaHE HA yCTOWYMB, ONTUMAJICH PBCT NPH OrPaHUYaBaHE Ha PUCKA.
WHBecTHIIMOHHATAa TOJUTHKA BKIIOYBA OCHTYpPSBAaHETO KAaKTO HAa JIMXBEH JI0XOJ, Taka M Ha JIOXOJ TOJ
(hopMaTa Ha KalTUTAJIOBH ITEYAIIOM.

(3) Hsima curypuocr, 4e ,, IHBECT AKTHUB” mie nocTurae nocTaBeHUTe MHBECTHIIHOHHUTE T[EIH.

CnbceraB U cTpykTypa Ha akTuBuTe HAa POH/IA.
Y. 14. (1) (A3m. — pemr. ot 02.05.2018 r., ¢ peur. ot 11.02.2019 r., ¢ pemr. ot 15.06.2022 r., peur. ot

06.07.2022 r. u ¢ pem. ot 12.11.2024 r.) POHAbT uHBecTHpa MpH Cla3BaHE HA CICIHUTE OTPAHHYCHUS
OTHOCHO CTPYKTypaTa Ha mnoptdeiina:

Omnocumenen 0a
Buoose akmueu cnpamo odouume
akmueu na Dounoa

AXKIIUM B JIpY’)KECTBa, THPIyeMH MpaBa W JIPYTH NPEXBHPISEMH LEHHH KHUXA, 10 80%
WHCTPYMEHTHU Ha ApUYHUS 11a3ap, JOMYyCHATH A0 WM ThPI'yBaHHU Ha PeryJIHpaH mnasap
mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha (PMHAHCOBH MHCTPYMEHTH B PemyOnmka
Bwarapus wnu npyra nepkasa wienka Ha EC, QpyHKIHMOHHMpaI] pesoBHO, IPU3HAT U
MyOIWYHO JOCTHIICH;

[IpexBbpisieMH TIEHHH KHIKA W MHCTPYMEHTH Ha MApUYHUS Ta3ap, ThPTyBaHH Ha
peryiupaH mas3ap, pa3JIndeH oT To3u 1Mo Wi. 152, ain. 1 u 2 ot 3akoHa 3a ma3apure Ha
(uHaHCOBH MHCTpYMeHTH, B PemyOnuka bearapust unm B Apyra nbpikaBa 4JeHKa,
(yHKIMOHUpAI PeJOBHO, TPU3HAT U ITyOIMYHO TOCTHIICH;
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AKkmu B Jpy’KeCTBa, THPTyeMH IpaBa U JPYTH MPEXBBPISCMH IICHHU KHIXKA U o 70%
WHCTPYMEHTH Ha TIApUYHUS Ta3ap, JOMyCHATH J0 THProBUs Ha O(UIMAJICH Ta3ap Ha
¢donmoBa Oopca WM TBHPrYBaHM Ha JpYr PETyJUpaH Ia3ap B TpeTa JIbPiKaBa,
(bYyHKIIMOHUpAI] PEIOBHO, MPHU3HAT M MYyOJUYHO JOCTHIICH, KOUTO Ca BKJIFOUCHU B
CIIHCHK, 0JI00PEH OT KOMHUCHSATA IO MPEJIOKEHIE Ha 3aMECTHUK-TIPEICEAaTeNsl, KAKTO
¥ TIa3ap MoCcoYeH B Wi. 14, aji. 3 oT HaCcTOAIIWTE MpaBUIIa;

JBIToBM 1EHHW KHWXKA, B TOBA YHCJIO IBITOBU IEHHW KHIWKA, W3JAJCHUA W/WIH 10 60%
rapantupanu ot Permybnuika benrapus, nqpyra gppkaBa WieHKa WIH OT TPETa IbpKaBa,
OOIIMHCKH OOJUTallMd W JPYTH IICHHU KHIXKA, W3NAJCHU W/WIM TapaHTUPaHU OT
MecTHH opranu Ha PemyOnmka beirapus, npyra rbpkaBa djeHKa MIH TPETa IbpKaBa,
KOPIIOPATHBHU OOJNHUTAINH, UTIOTEYHN OOJUTAINH U IPYTH IHITOBH [IEHHU KHIDKA;

Hackopo n3paneHu npexBbpisieMd LEHHM KHWXKA, B YCIOBHUATAa HA YHITO EMHCHUS € 10 30%
BKJTIOYEHO MMOeMaHe Ha 3aIbJDKEHHE J1a Ce MCKa AOMYCKaHe, U B CPOK, HE MO-IBIBTI OT
¢JIHa TOJMHA OT M3/IaBaHETO MM, Ja ObJaT JOMYCHATH O THPrOBUSA Ha O(HIIMATCH
naszap Ha (oHIOBa OOpca WM Ha APYT PerylupaH maszap, (yHKIHOHUPAI] PEIOBHO,
IIpU3HAT U HY6J'II/I‘IHO JOCTBIICH, KOUTO Ca BKJIIFOYCHHU B CIIUCHK, 0;[06peH OT KOMUCHUsATA
Mo TPEAJIOKEHNE Ha 3aMEeCTHHK-TIpeceaTels], Win ca npeasuacHu B [IpaBunara Ha
KOJICKTHBHATA NHBECTHIIMOHHA CXEMa.

AKIIMYA W/WIM JOSJ0BE HAa KOJCKTUBHM MHBECTUIIMOHHU CXEMH W/WIM HA JIPYTH o 10%
NPEANIPUATHS 332 KOJICKTHBHO WHBECTHPAHE, KOUTO OTrOBApAT Ha YCIOBHATA Ha 4. 4,
an. 1 or 3AKUCAIIKHY, ebe cepanume B bbarapus, Apyra Abp;kaBa 4jieHKa WM
TpeTa Ibp:KaBa, KOUTO OTrOBAPSAT HA M3UCKBaHUATA Ha 4i. 38, an. 1, T. 5, OykBa a) ot
SAKUCHOIIKY, npu yciaoBue, 4e B YUYPEAUTEITHUTE UM aKTOBE, YCTaBUTE WIH
npaBUiIaTa UM € IPEeIBUICHO, Y€ MOTaT J]a HHBECTHPAT 0010 He mosede oT 10 Ha cTo
OT aKTUBHTE CH B IPYT'H KOJIEKTUBHI HHBECTHLIMOHHH CXEMH WJIH B IPYTH MPEATNPHUATHS
3a KOJIEKTUBHO MHBECTHPAHE.

[Mapuunu cpeicTBa, 0AHKOBY JICTIO3UTH U BIIOIOBE WM IPYTH IUIATSIKHU CPEICTBA. 110 50%

HdepuBatuBHM (UHAHCOBM WHCTPYMEHTH, BKIIIOYHTEIIHO EKBUBAJIEGHTHH Ha TIX 10 50 %
WHCTPYMEHTH, 33bJDKEHHATA 10 KOUTO MOTraT Ja ObJaT M3ITBIHEHH Ype3 MapruiHO
IUTalllaHe, TBPIYBaHM HA PEryJHMpaHd T[a3apd, W JAEpPUBATUBHHM (HPUHAHCOBU
WHCTPYMEHTH, ThPIyBaHU Ha U3BHFHOOPCOBHU Ma3apu, KOUTO OTTOBAPST HA 3aKOHOBHUTE
M3UCKBaHUS

Hpyru, pomyctumu cbriaacHo wi. 38, an. 1 3AKUCHIIKU neHHu KHuUXa U 10 30%
WHCTPYMEHTH Ha MMAPUIHMSI I1a3ap

Hpyru nomycTUMH OT 3aKOHA NPEXBHPJIAEMH IIEHHUM KHIDKA M WHCTPYMEHTH Ha 10 10 %
TMapUYHMS 1Ta3ap, U3BHH T3 mocoueHu B wi. 38, an. 1 ot 3AKUCAIIKA

(2) Konkpernata crpykrypa Ha aktuBute Ha @®OHJIA 3aBUCH OT MOMEHTHHUTE Ma3apHU YCIOBHS H €
JUHaAMHWYHA B I'paHUUTE Ha ITpUeTaTa CTPYKTYypa Ha aKTUBUTE U NIPECABUICHUTE 3aKOHOBU OI'PaHUYCHUSA, KaTO
CBIICBPEMEHHO CHOTBETCTBA HA 3AJIOKCHUTE LEJIN 3a IIOCTUTAaHE HAa OIITUMAIHA JOXOJHOCT IIpYU MUHHUMAaJIHA
CTCIICH Ha PUCK.

(3) (M3m. — pem. ot 02.05.2018 r.) POHABT moxke na nHBECTHPA BB (PUHAHCOBH MHCTPYMEHTH U
WHCTPYMEHTH Ha MAapUYHUS Ta3ap, AOMYCHAaTH 0 THPrOBHUS Ha PErylMpaHd Ma3apu KakTo B PemyOmmka
bearapust, B apyrute nppxaBu wieHkd Ha EC, Taka u B TpeTH Ibp>KaBH, MOCOYCHH B CHHCHK, 0OI0OpPEH OT
KOMI/ICI/IHTa, " B HACTOAIIMUTC IIpaBujid, KaTO CICAHUTC HECU3YCPHIATCIIHO MMOCOYCHU I1a3apu: Wiener BOCI’SG,
Deutsche Boerse /XETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm, Helsinki, Iceland),
Oslo Stock Exchange, Borsa Italiana, Bolsa De Madrid, SWX Swiss Exchange, Luxembourg Stock Exchange,
Warsaw Stock Exchange, Budapest Stock Exchange, Prague Stock Exchange, Bratislava Stock Exchange,
Ljubljana Stock Exchange, Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia,
MICEX Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, New York Stock Exchange, American
Stock Exchange, NASDAQOMX, Hong Kong Exchanges&Clearing, Tokyo Stock Exchange, NYSE Euronext
/USA/, u np.

(4) (A3m. — penr. ot 02.05.2018 r. u ¢ pem. ot 15.06.2022 r.) ®OH/IBT Moxe 1a HHBECTHpA B
CIIeTHUTE BUJOBE aKTHUBH, paspemenu ot 3JKNC/AITKU:
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1. mpexBBpIsieMU LIEHHN KHI)Ka M MHCTPYMEHTH Ha MAapUYHMS 11a3ap, JOIMYCHATH 10 WM ThPryBaHH Ha
perynupas nasap mo wi. 152, an. 1 u 2 ot 3akoHa 3a nasapure Ha QUHAHCOBH HHCTPYMEHTH;

2. IpexXBBPISIEMH LICHHN KHIKA M MHCTPYMEHTH Ha MApUYHUS Na3ap, ThbPryBaHH Ha peryiupaH nasap,
pasnuveH oT To3u mo wi. 152, an. 1 u 2 ot 3akoHa 3a nma3apure Ha (pUHAHCOBH MHCTPYMEHTH, B PemyOmuka
bearapust unu B Apyra IbpkaBa WwieHKa, PyHKIIMOHHUPAILL PEIOBHO, IPU3HAT U IIyOJINYHO JOCTBHIIEH, KAKTO U
LICHHU KHIDKA 1 MHCTPYMEHTH Ha apUyuHUs nasap, eMuTHpanu ot PenyOnuka bearapus i apyra 1bpxasa
YJICHKA;

3. IpexBBpIseMU LICHHU KHM)KA U MHCTPYMEHTH Ha NapUyYHUs Ia3zap, AOIYCHATH OO THbProBUsA Ha
odpunmaneH mazap Ha QoHAoBa Oopca WIM THPTyBaHH Ha ApPYT peryjiupaH Mazap B TpeTa IbpiKaBa,
(YHKIMOHUpAI PEOBHO, MPH3HAT M MyOJMYHO IOCTBHIICH, KOUTO Ca BKIIOYEHH B CHHCBHK, 0JOOpEeH OT
KomucusiTa, nnu ca npensuaenu B HactosimuTe [IpaBuina;

4. HacKOpO W3IaJCHU NPEXBBPJSIEMU LEHHU KHIKA, B YCIOBUATA HA YMATO €MUCHS € BKJIIOYEHO
MIOEMaHe Ha 3aJIbJKEHHE /1a CE€ UCKa JIOMyCKaHe, U B CPOK, HE MO-ABIBI OT €/1HA TOJAMHA OT U3JIaBAaHETO UM,
Ja ObJaT IOMyCcHATH A0 THProBHs Ha oduIMaleH mazap Ha (OHIOBA OOpca WM Ha APYT pPeryjupaH masap,
(YHKLIMOHUpAI PEIOBHO, MPHU3HAT M IyOJMYHO IOCTBHIIEH, KOUTO Ca BKIIOYEHU B CHHCBHK, OJ0OpEH OT
Komucusra, nnu ca npeasuaenu B Hactosute [IpaBuna;

5. [IsI0Be HAa KOJICKTHMBHUM HMHBECTUIIMOHHHM CXEMH W/MJIM Ha JAPYTH TPEANpPUSTHA 32 KOJCKTHBHO
HMHBECTHUPaHE, KOUTO OTTOBApST Ha ycioBusiTa Ha wi. 4, an. 1 ot 3JKMCAIIKH, He3aBucuMo OT TOBa, JaJid
ca ChC CEAANMUIEC B AbpKaBa WICHKA, IPU YCIOBHUE Y€ OTTOBAPST HAa U3UCKBaHUATA HAa wi. 38, an. 1, T. 5 or
3AKUCATIKY;

6. BIOTOBE B KPEJUTHU MHCTUTYIIMH, TUIATUMH TIPU TIOUCKBAHE WJIHM 32 KOUTO CHIIECTBYBa MPaBOTO /1
ObJaT U3TETJIEHH IO BCSIKO BPEME U C AaTa JI0 MaJeX He IoBede oT 12 Mecena npu clia3BaHe Ha JefcTBaIluTe
HOPMAaTUBHH U3UCKBaHMUS;

7. (m3m. — ¢ pem. ot 15.06.2022 r.) nepuBaTHBHU (UHAHCOBH HMHCTPYMEHTH, BKIIOUHUTEITHO
€KBUBAJICHTHM HA TSIX MHCTPYMEHTH, 33ABIDKCHUATA 110 KOMTO MOTaT Aa ObJAT M3IBJIHEHH Ype3 HMapHuHO
IUTallaHe, ThPIyBaHU Ha PEryjMpaHy masapu no T. 1 — 3 u/ unu nepuBaTuBHU (MHAHCOBU MHCTPYMEHTH,
THpPryBaHH Ha M3BHHOOPCOBHU IMa3apH, MPH YCIOBHE Y€ OTTOBAPAT HA M3MCKBaHUATA HA wi. 38, an. 1, T. 8 ot
3AKUCATIKY;

8. MHCTPYMEHTH Ha MapU4YHMA Na3ap M3BBH Te3H, THPIyBaHU HA PETYJIHMpaH Has3ap, IpH CIa3BaHE Ha
HOPMATUBHHUTE M3MCKBAHNS;

9. ApyTH MPEXBBPIISIEMH [IEHHA KHUKA M MHCTPYMEHTH Ha MapUYHUS 11a3ap U3BbH OCOYCHUTE B T. 1 -
8 Ipu cna3BaHe HAa 3aKOHOBHUTE OIPaHUYCHUS 32 HHBECTHpaHe Ha He oBede oT 10 Ha CTO OT aKTUBUTE CH TSX.

I/IHBCCTI/IIII/IOHHI/I orpaHnv4cHus.

Y. 15 (1) B cvorBerctBHe ¢ pasnopendute Ha 3JJKNUCAITKH, mo3akoHOBUTE aKTOBE MO MPHIIaraHEeTo
My 1 Hactosute [IpaBuna, e ObJaT CHOMI0JaBaHU CIIEIHUTE OTPaHUYEHHS 3a CTPYKTypaTa Ha aKTUBUTE U
OTHOCHUTEITHUTE JJIOBE B IEHHU KHIKA OT €MH WIH JAPYT BU:

1. DOHABT He Moxe 1a MHBECTUPA TOBEYE OT 5 HA CTO OT aKTUBUTE CH B IPEXBBPIIIEMHU LICHHU KHIKA
WJIM B MHCTPYMEHTH Ha MapuyIHUS 1Ma3ap, U3AaJeH! OT €HO JIHIIE;

2. DOHABT ne moxe ma maBecTHpa ITOBede OT 20 Ha CTO OT aKTUBUTE CH BHB BIIOTOBE B €7[HA KPESIUTHA
uHCTUTYIMS 110 Wi. 14. an. 4, 1. 6 ot HacTosmute [IpaBuna;

3. Puckosara exkcrio3unust Ha @OHIA kbM HacpelniHarta cTpaHa o cAelKa ¢ U3BbHOOPCOBO ThPIyBaHU
JIepUBaTHBHU (PMHAHCOBM MHCTPYMEHTH HEe MOXe Jia HajiBuIaBa 10 Ha cTO OT aKTHBUTE, KOTATO HaCpelIHATa
cTpaHa € KpeauTHa mHCTHTYIHS 1o Wwi. 38, ai. 1, T. 6 ot 3JIKUC/IIIKH, a B ocTananmTe cirydau - 5 Ha CTO OT
AKTHBUTE.

4, ®OHABT moxe ga maBectupa 10 10 Ha CTO OT aKTUBUTE CH B MIPEXBHPIISIEMH IICHHU KHIDKA WU B
WHCTPYMEHTH Ha TApUYHUS Ta3ap, W3JaJieHH OT €IHO JIMIE, CaMO NPHU YCIOBHE 4e 00ImaTa CTOMHOCT Ha
WHBECTULIMUTE B JIULIaTa, BbB BCSIKO OT kouto ®OHJ[bT unBecTupa moseye oT 5 Ha CTO OT CBOUTE AKTUBU, HE
Hazasumasa 40 Ha cto ot akTuBUTe HAa POHJIA. OrpannueHNETO MO NPEIXOAHOTO U3PEUEHUE HE CE MpHilara
OTHOCHO BJIOTOBETE B KPEIUTHH HHCTUTYIIUH, BEPXY KOUTO C€ OCBHIIECTBSBA NPy AEHIAIEH HaA30P, KAKTO U
KBM CIEIKUTE ¢ U3BBHOOPCOBO THPryBaHU AEpUBATHU (PMHAHCOBU MHCTPYMEHTH C T€3U MHCTUTYyLHU. [Ipu
W3YHCIIsIBaHE Ha 00I1aTa CTOMHOCT Ha aKTUBUTE 110 U3PEUYCHHUE ITBPBO HE CE B3EMAT MIPEABHUL IPEXBBPISICMUTE
[EHHU KHIDKA U UHCTPYMEHTHUTE Ha MAPUYHUS 1asap 1o T. 6;

5. (U3m. - pemr. ot 27.02.2023 r.) He3aBucumo ot orpanudenusata mo 1. 1 - 3 ®OHJA He Moxke aa
KOMOWHHpa HHBECTUIIUHTE B MPEXBBPIISIEMH LIEHHU KHI)KA WM MHCTPYMEHTH Ha MApUYHUS Ma3ap, U34aeHN
OT €THO JINIIE, BJOTOBETE MPU TOBA JIUIIE, KAKTO U €KCIO3UIMSITAa KbM CHIIOTO JINIE, Bh3HUKHAIIA B PE3yITaT
Ha CACNKHA C M3BHHOOPCOBO THPTYyBaHM JIEPUBATHH (DMHAHCOBH MHCTPYMEHTH, KOTaTO B PE3yJTaT Ha TOBA
KOMOWHHpaHe 00II1aTa CTOWHOCT Ha T3 WHBECTHINY Iiie Haasumy 20 Ha cTo oT aktuBuTe HAa DOHJIA;
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6. DOHABT moxe na nHBecTUpa OO 35 Ha CTO OT aKTHBUTE CH B MPEXBBPISEMH LEHHU KHIKA U
MHCTPYMEHTU Ha NApUYHUA Ia3ap, M3AaJCHU OT €IHO JIMIE, aKO LIEHHUTE KHMXKa M WHCTPYMEHTUTE Ha
NapuYHUs Ta3ap ca u31aJAeHH Wi rapanTupanu ot PenyOnuka bbirapus, ot qpyra abpKasa WieHKa, OT TEXHH
PETHOHAIHYU WIIM MECTHH OpPTaHH, OT TpeTa JbpKaBa WK OT MyOIrnyHa MEeXAyHapOAHa OPraHU3aLusl, B KOSATO
YIeHyBa IIOHE €HA AbpPKaBa YJICHKA;

6.1. (Hoga. - pemr. ot 15.06.2022 r.) ®OHIBT Moxe ma MHBECTHpA IO 25 Ha CTO OT aKTHBUTE CH B
nokputu obnurauuu. "[lokpuTi obiuranuu" € MOHATHE MO CMUCHIA Ha WI. 2 OT 3aKOHA 3a TOKPHUTHUTE
o0nUranuy UM oONuranuy, eMuTupanu npean § ronu 2022 r., U3MafeHd OT KpeIuTHa WHCTUTYIUS ChC
cellaluile B IbprkKaBa WICHKA, KOSATO HMOJICKN HA HAA30p C LeJl 3alUTa Ha MPUTEXKATeIUTe Ha O0JIUrauy,
BKJIIOUMTEITHO HA W3UCKBAaHETO HAaOpaHHWTE OT eMHCHATa OONUraluu cpeicTBa Aa ObJaT MHBECTHPAHU B
aKTUBH, KOUTO TIpe3 LENus MEePHOJ Ha eMHCHATA OCHTYpsiBAaT MOKPUTHE Ha MPETEHLWHUTE BHB BPB3Ka C
o0nuranuuTe ¥ KOUTO B CIydaid Ha HEChCTOSATETHOCT HA €MUTEHTa J1a ObJAT U3IOA3BAaHHU IIPUOPUTETHO 32
M3IUIAIIaHe Ha 3aJbJDKEHUATA KbM MpHUTEXaTenuTe Ha oOnuranun. O0mara CTOHHOCT Ha MHBECTHIIUUTE B
MOKPUTH OOHTalluy, HAAXBBPIALIA OTPAHUYEHUETO 10 T. | 332 eKCIO3ULUHN KbM €IMH EeMHUTEHT, HE MOXKe /1a
HaaxBbpis 80 Ha cTo oT akTuBUTE HA DOH/IA;

7. (U3m. - pem. ot 15.06.2022 r. u ¢ pem. ot 27.02.2023 r.) llpexBbpisemMuTe IeHHH KHIDKA U
WHCTPYMEHTUTE Ha MapuyHHA ma3ap mo T. 6 u 6.1. He ce B3eMaT NpenBU/ 3a LEIUTE HA OTPAaHMYCHUETO 110 T.
4. 'HBeCTHLIMOHHUTE OrpaHuueHus 1mo T. 1 — 6.1. He Morar aa ObJaT KOMOMHUPAHHU, KOTaTO B PEe3yJITaT Ha
TOBa KOMOWHUpaHe obmaTta cToiHOCT Ha mHBecTuimuTe Ha DOHJIA B mpexBbpiseMn IEHHN KHUXXA HITH
WHCTPYMEHTHU Ha MTApUYHUSA Ma3ap, U3JaJACHU OT €HO JIUIIE, BJIOTOBETE MPH TOBA JIUIIE, KAKTO U €KCIIO3UIUATa
KBM CBIIOTO JIAIE, Bh3HUKHAJIA B PE3YJITAT Ha CHENKA C ACPUBATHU (PMHAHCOBU MHCTPYMEHTH ChIacHo T. 1
—6.1., me magBumwm 35 Ha cTo oT akTuBHTe HAa DOHJIA,;

8. (U3m. ¢ pem. ot 15.06.2022 r.) pyxecTBaTa, BKIFOYCHN KbM €HA TPYTIa 32 IeINTe Ha ChCTABSHE
Ha KOHCONHUJMpaH (PMHAHCOB OTYET CHIIIACHO MPU3HATUTE CYETOBOJHU CTAaHIAPTH, C€ Pa3rekKaaT KaTo eTHO
JMLE TP IpUJIaraHe Ha OrpaHuYeHUsTa 10 NPeaXOaHuTe T. 1 — 7,

9. O6maTa CTOMHOCT HAa MHBECTULMUTE B IPEXBHPIISICMU LIEHHH KHIKA WIIM HMHCTPYMEHTH Ha TapUYHUS
nasap, eMUTHpPaHHU OT JpYyXKecTBaTa B €Ha Ipylna, He MoXe Ja Hajapumasa 20 Ha CTO OT CTOHHOCTTa Ha
aktuBuTe HAa ®OHJIA;

10. POHBT moxke na naBecTHpa He ToBede OT 10 Ha CTO OT aKTHBHTE CH B JISJIOBETE HA €ITHO U CHIIIO
MpeInpUATHE 32 KOJIEKTUBHO MHBecTUpane mo 4i. 38, an. 1, 1. 5 ot 3AKMCHAIIKH, He3aBrucuMo aanu € cbe
ceJauile B AbprkaBa WICHKA MK HE;

11. (U3m. - pert. ot 15.06.2022 r.) O01usT pa3mMep Ha HHBECTUIMUTE B ASJIOBE HA IPYTH KOJICKTHBHH
WHBECTUIIMOHHU CXEMH M NPEANPHUITHS 32 KOJIEKTUBHO MHBECTHPAaHE HE MOXKE J1a HaaxBbpisa 10 Ha cTo OT
akTuBuTe HA DOHIA;

12. (U3m. - pemr. ot 15.06.2022 r.) YmpaBnsBamio IpyKeCTBO, IEHCTBAIIO 32 CMETKAa HAa BCUYKH
ynpasisiBand oT Hero ®OHJAOBE mnm npyru npeanpuarus 3a KOJIEKTMBHO MHBECTHpaHE, HE MOXKE Ja
npua0OHBa aKIKU C MPABO Ha TJac, KOUTO OMXa My TIO3BOJIMIIM J]a YIIPAXKHIBA 3HAYUTEITHO BIIHSIHUE BBPXY
YIPaBICHUETO Ha EeMUTEHT. 3HAYUTEIHO BIUSHUE 110 CMHUCHJIa Ha U3PEUYEHNE ITbPBO € HAJIMIIE B CIy4YauTe Ha
NPSKO WIN HENpPSIKO NMpHUTexaBaHe Ha 20 HA CTO WJIM NIOBEYE OT IJ1acOBETE B OOIIOTO ChbOpaHHe HA EMHUTEHT,
onpezeacHH chriiacHo wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpeiaraHe Ha [IEHHU KHIKA.

13.1. DOHABT He Morxe aa mpuao0MBa OBEYE OT:

a) 10 Ha cTo OT akuuuTe O6€3 MPaBo Ha IJ1ac, U3JaleHH OT EIHO JIMLIE;

0) 10 Ha cTO OT OOJMIaLUKTE WM IPYTH ABJITOBH LCHHH KHUKA, U3/1/ICHH OT €JHO JIMIIE;

B) 25 Ha CTO OT JsJIOBETE HA €{HA U ChIa KOJICKTHBHA MHBECTHIIMOHHA CXEMA HJTH IPYTO MPEATPUITHE
3a KOJICKTUBHO MHBECTHPAHE, KOSTO OTTOBaps Ha M3UCKBaHMUATa Ha Wwi. 4, ain. 1 ot 3SAKUCIIIKU;

r) 10 Ha CTO OT MHCTPYMEHTHTE Ha NMAPUYHHS T1a3ap, U3JaJICHN OT €/IHO JIUIIE.

13.2. Orpanunuenwusra o 1. 13.1., OykBu 0), B) ¥ T) He ce Ipuilarat, KOrato B MOMEHTA Ha PUI00UBaHe
Ha niocoyenute nHcTpyMeHTH DOH/IBT He Moxe na uzdmcian OpyTHaTa cyma Ha JIBITOBUTE IEHHU KHUXKA,
Ha MHCTPYMEHTUTE Ha MapHYHMS Ma3ap WK HETHATa CTOMHOCT HA eMUTHPAHNUTE LIEHHN KHIKA;

14. ®OHABT moxe na nHBecTHpa He moseye OoT 10 Ha CTO OT aKTUBUTE CH B IPYI'H NPEXBBPISIEMHU
[IEHHH KHIDKA ¥ HHCTPYMEHTH Ha MapudHus Ta3ap W3BbH Te3u 1o 1. 38, an. 1 ot 3JKUCIIIKN.

15. OOmata croiinoct Ha ekcnosunusta Ha DOHJIA, cBbp3aHa c AepuBaTUBHH (UHAHCOBU
WHCTPYMEHTH, HE MOKE J1a Ob/Ie TO-ToJIsIMa OT HEroBaTa HETHA CTOMHOCT Ha aKTHUBHTE.

16. ®OHJABT Moxe ma WHBECTHpAa B JACPUBATHBHH (PMHAHCOBH MHCTPYMEHTH IPHU Cla3BaHE Ha
OTpaHWYCHUATA TIO T. 7/ — 9 W IpH YCIOBUE Y€ EKCIIO3HUIHUATA KbM OA30BHTE aKTHUBU OOINO HE HAIXBBHPIISI
WHBECTUIIMOHHUTE OTPaHU4eHus o T. 1 — 9.

(2) ®OHOBT He Moxe maa npumoOHBa eHHH (0aropoaHN) METAIH U CEPTH(MUKATH BBPXY TSIX;

(3) A3m. ¢ pemr. ot 15.06.2022 r.) OrpaHuyeHnsATa O HACTOSIINSA WIEH HE CE MpPUIaraT, Korato
OOHJbT ynpakHsBa IIpaBa Ha 3alMCBaHE, IPOM3TUYALIHN OT MPEXBBPISAEMH LIEHHN KHUXAa U HHCTPYMEHTH
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Ha MapUyHUs Ma3ap, KOUTO ca YacT OT HEroBUTE aKTUBU. [Ipu HapylIeHUE Ha THBECTUIIMOHHUTE OTPaHUYCHUS
10 TIPUYMHU W3BBH KoHTpojia Ha @OHJIA wuimu B pe3yiTaT Ha yrnpaxHsaBaHe mpaBa Ha 3anmucBane ®OHJBT
MPUOPUTETHO, HO HE MO-KBCHO OT IIECT MECeIla OT Bh3HUKBAHE Ha HAPYIICHUETO, YPe3 CIEIKH 3a Poaaxoa
MpUBEKAA aKTUBUTE CH B CHOTBETCTBUEC C MHBECTUIIMOHHUTE OTPAaHUYCHHMS, KATO OTUYUTA MHTEPECUTE Ha
MIpUTEXATEeNUTe Ha JsuioBe. B cimywyante mo mpeaxomnoto m3peueane POHIBT e mrpxen B 7-1HEBEH CPOK
OT W3BBpIIBaHE Ha HapymeHnero aa yBegomu KOH, xato mpemocraBu mH(bOpMaIus 3a NPUINHATE 3a
BB3HUKBAHETO MY U 3a MPEANPUCTHTE MEPKH 3a OTCTPaHsIBaHETO My. MHpopManus 3a npeanpueTutTe MepKu
MO0 TPEIXOAHOTO W3PEUeHHWE He Ce IPENCTaBs, ako HApYIIEHHEeTO € OTCTPAaHEeHO IO TpEeACTaBIHE Ha
YBEIOMJICHHETO.

TexHHUKH W MHCTPYMEHTH 3a e()eKTHBHO YNpaBjieHHe HA mopTdeiia or akTueu. Jorosopm c
YroBOpKa 3a 00paTHO M3KyNnyBaHe (MPaBU U 00paTHU peno caeaku). Caejaku ¢ 1epuBaTHU pUHAHCOBH
HHCTPYMEHTH.

Y. 16. (M3m. — peur. ot 16.01.2023 r.) JI® ,,MHBECT AKTUB” Moxe J1a U3M0JI3Ba TEXHUKHA U
WHCTPYMEHTH 3a €(EeKTHBHO ympaBieHHE Ha MOpPTQeilia OT aKTHBH B CHOTBETCTBHE C HOPMATHBHUTE
M3MCKBaHMA. V3n0M3BaHNTe TEXHUKH U MHCTPYMEHTH HE MOTaT Ja BOJAAT /0 NMPOMSHA B UHBECTUI[MOHHUTE
LEN ¥ OTPaHNYCHHS Ha WHBECTUIIMOHHATA JIEHHOCT W JI0 3aBUINaBaHe Ha prckoBus mpodun Ha POHIA.

A) loroBopu ¢ yroBopka 3a o0paTHO M3KyIyBaHe (IpaBu u 00paTHu peno caejaku). Y] , MuBect
®oun MenmmkMbHT” AJl MOXeE Ja CKIIFOUBA JIOTOBOPH C YIOBOpKa 3a 00paTHO W3KyIyBaHe (IIPaBH pPEIo
cnenku) ot umeto u 3a cmerka Ha [1® ,IHBECT AKTHB”. To3u TUN CIEIKU ce CKII0YBAT IIPH YCIOBHE, Ye
CHENKHUTE Ca NKOHOMHYECKH TIOIXOISIIN, PUCKOBETE, TPOU3TUIAIIM OT TAX, Ca aIeKBATHO HICHTU(PUIIMPAHH
B IIpOLIECa HAa YIPABJICHHE HA PUCKA U MPU YCIOBHUE, YE CIYKAT 33 U3I'BIHECHUE HA IOHE €IHA OT CIECIHUTE
LeNH:

1. HamansBaHe Ha PUCKA;

2. HaMaJIIBaHE Ha Pa3XOJIUTE;

3. reHepupase Ha JobJIHKUTENHU Tpuxoau 32 @OHJIA ¢ HUBO Ha pUCKa, KOETO ChOTBETCTBA HA HETOBUSA
pHCKOB TiporIT U HA TipaBUIIaTa 33 AUBEpPCUUKAIAS HA PHCKA;

CKJII0YBAaHUTE PEIO CACIKHU HE MOTaT J1a BOASAT 10 OIPOMSIHA B MHBECTULIMOHHUTE 1IEJIM U OTPAHUYCHUS
Wi J1o 3aBuinaBane Ha puckosus npodun Ha DOHIAA. POHADT moxe na CKIFOUBA PEro CACIKH Camo €
(MHAHCOBM MHCTPYMEHTH, B KOUTO UMa IPaBoO Jia WHBECTUpa. HacpelHuTe cTpaHu MO PEro cIeNKUTe Ha
DOOHJIA cnenBa 1a ca KpeIUTHH WM (DMHAHCOBH MHCTUTYIIMHU, KOUTO IMOJIEXKAT HA MPYASHIMAICH HaI30D
OT CTpaHa Ha (PMHAHCOB PETyJaTOp Ha AbPKaBa WIeHKA Ha EBporelickus chlo3 WK IpyTa IbpKaBa, CTpaHa
no Crnopazymenunero 3a OpraHuzanusara 3a UKOHOMHYECKO CBHTPYIHHYECTBO M pa3BUTHE. PuckoBaTta
exkcro3unus Ha POHJIA kbM BCsika OTAENIHA HACPEIIHA CTPaHa MPU CKIIIOUBAHE HA PEIO CACIKUTE HE MOXKE
na HagxBbpysg 10 Ha CTO OT akTHUBUTE W, KOraTo HacpellHaTa cTpaHa e OaHka mo wi. 38, an. 1, T. 6 oT
SAKNUCIIIKU u 5 Ha CTO OT aKTUBUTE B OCTAHAIUTE CIIydau.

®OOHJIBT Moxke a CKIrOYBa PEMNo CACIKH 3a MOKYyIKa Ha (PMHAHCOBM MHCTPYMEHTH C YyTOBOpKA 3a
00paTHOTO MM M3KYyIyBaHE OT MpojaBaya Ha IieHa U B CPOK, OIIPENIEIICHN B JOTOBOPa MEXIY IBETE CTPaHH,
W 0OpaTHH PETIo CIIENKH, MTPH ClIa3BaHEe Ha CIIeTHUTE YCIOBUS:

1. TOTOBOPBT M3PUYHO Ja MPEABMK/IA BB3MOKHOCT 32 MPEACPOYHOTO My MPEKPATABAHE OT CTpaHa Ha
®OOHJIA, npu KOeTO CHIMUAT Ja U3KYIMH OOPATHO JaJCHUTE B 3aeM (PMHAHCOBU MHCTPYMEHTH, MPEAMET Ha
JIOTOBOPA, WK JIa TIOJIy4YHd OOPATHO IThJIHATA TTAPUYHA CyMa;

2. croitHOCTTa Ha ckmodeHuTe peno caenku oT POHJIA He TpsiOBa 1a BB3MPENATCTBA UITBIHEHUETO
Ha 33bJDKEHHUETO MY IO BCAIKO BpEMeE Jia U3KYITyBa OOpaTHO JSIOBE CH MO NCKAaHE HAa TEXHUTE MPUTEKATEIH.

CpoYHHUTE perno cAeNKu U 0OpaTHU PENo CHACNKH, YUSATO MPOIBIKUTETHOCT HE HAaJBHILABA CEAEM JIHHU,
Ce CUMTAaT 3a CAENIKH, YMUTO ycioBus no3ossiBaT POHJIA 1o Besko Bpeme J1a H3KyIH 00paTHO JSUIOBETE CH
0 MCKaHEe Ha TEXHHUTE MPUTEKATEINH.

DOOHJIbT Moxe &1a CKIItOYBa PEro CACNKH 3a Mpojiak0a Ha (UHAHCOBU MHCTPYMEHTH C YTOBOpKa 3a
o0paTHOTO UM H3KymyBaHe oT crpana Ha ®OHJIA Ha neHa W B CPOK, ONPEAEICHH B JOTOBOPa MEXKAY
crpanute. Ilpn HacTtenBane Ha mageka @OHIABT e mrbkeH ma pasmoiiara ¢ JOCTaTBYHO CPEACTBa 3a
M3IUIAIIAHETO Ha CyMaTa, JOTOBOpEeHa 3a 00paTHOTO M3KyITyBaHEe Ha (PMHAHCOBUTE MHCTPYMEHTH.

DUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTaT Jia ObJaT 00EKT Ha PENo CAeJIKa, ca:

1. ”IHCTPYMEHTH Ha MMAPUIHUS 1a3ap 1Mo cMUchiaa Ha 9. 38, ain. 1, T. 9 or 3AKWC/IIKU;

2. obnuranuu, U3NaJeHU WIM TapaHTHpaHu oT PemyOmwmka beiarapus, qppkaBa wWieHKa WIH JpyTa
IbpXkaBa, cTpaHa mo CriopasyMmeHuneTo 3a OpraHuzanusaTa 3a MKOHOMHUYECKO ChTPYAHMUYECTBO U Pa3BUTHE,
TEXHH LIEHTPAITHU OaHKH, TEXHW OPraHd Ha MECTHOTO CaMOYyIIpaBiieHue, oT EBporeiickara nenTpainHa OaHka,
EBpomneiickaTa nHBeCTHIIMOHHA OaHKa MK OT Iy OJIMYHA MEXIyHAPOIHA OpPraHU3aIHs, B KOATO YWICHYBa TIOHE
e/lHa IbprKaBa WICHKa, KAKTO ¥ KBATH(UIIMPAHU TBJITOBH IICHHU KHUXKA, U3/1a]ICHH WU TApAaHTUPAHH OT TPETH
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JIbPKaBU C KPEIUTEH PEUTHHT, HE O-HUCHK OT MHBECTULIMOHEH, ITPUCHIEH OT areHIMs 32 KpeIUTEH PEUTHHT,
peructpupana wiu ceptuduimpana cbriiacHo Permament Ne 1060/2009 na EBpornieiickus mapjiaMeHT U Ha
CsBeta ot 16 centemBpu 2009 1. oTHOCHO areHuuute 3a kpeauted pedtunr (OB, L 302/1 ot 17 HoemBpu
2009 1.);

3. aKUMM WIN JIsUI0BE, W3AAJCHHU OT KOJEKTHBHA MHBECTHUIMOHHA cxema mo wi. 38, am. I, T. 5 ot
3AKNUCAIIKH;

4. obnuranuy, THPTyBaHW Ha PETyJIMpaH Ia3ap B AbpKaBa WICHKAa WIHM JIpyra JbpikaBa, CTpaHa Mo
CriopaszymeHnuero 3a OpraHu3anusara 32 HKOHOMUYECKO ChTPYIHHUYECTBO M Pa3BUTUE, THPIOBUSTA C KOUTO
o0nuranuy € A0CTaThbyHO JIUKBUIHA;

5. akuuu, THPTyBaHM Ha peryjdpaH Mas3ap B Jbp)KaBa WIEHKAa WM Jpyra IbpkaBa, CTpaHa IO
Crnopasymenueto 3a OpraHuzanusara 32 HKOHOMHYECKO ChTPYIHHYECTBO U Pa3BUTHE, IPHU YCIOBHE Y€ TE3U
aKILUM ca BKJIIOYECHU B HHAEKC, IOALBPKAH OT TO3M Hasap.

b) Cpenxu ¢ gepuBaTHBHM (PMHAHCOBM HWHCTPYMEHTH. YTPaBISBAILOTO JAPY’KECTBO MOXE Ja
CKJIIOYBA CJIEJIKH C AEPUBATUBHU HHCTPYMEHTH OT UMETO U 3a cMeTka Ha POHJIA:

- C MHBECTHIIMOHHA I1eJ ChOOpa3HO MHBECTHIIMOHHATA TIONUTHKA U pucKoBus npodun Ha DOHJIA,
omnpenenenu B [IpaBunara my;

- C IIeJ1 yTIpaBJIeHHe Ha pUCKa — 3a XeDKUpaHe Cpellly Ma3apeH, BaTyTeH U KpeIUTEH PUCK.

Bunosere nepuBatuBHU MHCTpyMeHTH, Kouto @OHJIBT Moxe ma u3Moi3Ba, KAKTO U CHELMATIHUTE
W3HCKBAaHUS KbM TsX, ca M3J0keHH B IIpaBunarta 3a orneHka U ynpasieHue Ha pucka Ha @OHIIA. Hsama
CUTYPHOCT, 4€ MO/IOOHU CIICJIKK U TEXHUKHU, aKO ObJIaT OCHIICCTBEHH, Ie ObJaT yCIEHA. Bh3MOKHOCTTA 3a
HM3II0JI3BAHC Ha MMOCOYCHUTC CTPATCIUM U TCXHUKU MOKE J1a 6’[)[{6 OorpaHvycHa OT MMa3apHUTC YCJIOBUs, KaKTO
U OT peryJaTUBHU NpaBujia U U3UCKBaHMA. B ciydanTe, B KOUTO JepUBATUBHUTE HHCTPYMEHTH C€ M3I0I3BAT
¢ uen xemkupane, ®POHIABT Moxe 1a HE € B CbCTOSHUE Ja U3IIBIHU UHBECTUIIMOHHUTE cu uenu. Korato
JACPUBATUBHUTEC MHCTPYMCHTHU CC€ U3MO3JIBAT C MHBECTUIIMOHHU LCJIU, TOBA HE Tp516Ba Ja C€ 0Tpa3saBa BbPXY
puckoBus npopun mHa POHJIA. BbB Bcuukm cimydam oOmiara cToiHOCT Ha ekcroszunusara Ha POHJIA,
CBBbp3aHa C JE€PUBATHBHU (PMHAHCOBM HMHCTPYMEHTH, HE MOXE Ja ObJe MO-TOJIsIMa OT HEroBaTta HETHA
CTOMHOCT Ha aKTUBHTE.

H3uckBanud 3a JUKBUIHOCT

Y. 17. (1) Tpu ocwinecTBsiBaHe Ha OCHOBHUTE €M HAa MHBECTHIIHOHHATA cH Aernoct POHIADBT
MOJIbPIKA TaKaBa CTPYKTypa HA aKTHBHUTE W MACUBUTE, KOATO Ja My TMO3BOJISBA Jla M3IBIHSIBA BHB BCEKH
MOMEHT 33JIBIDKCHHSATA CH TI0 00PaTHOTO M3KYITyBaHE U Jia OCHINECTBSIBA OE3MPENATCTBEHO ACHHOCTTA CH,
KaTo IoracsiBa CBOEBPEMEHHO 3a]IbJDKEHUSTA CH Ha pa3yMHa IieHa, 0e3 Jja ce Hanara npuobp3aHa npoaaxoa
HAa JIOXO/JIOHOCHHU aKTHBH.

(2) TTomabprkaHeTO HA JIMKBUIHKU aKTUBH, cieasa jga ocurypu Ha ®OHJIA 3anasBaHe B MakCHMayiHa
CTETeH Ha CUTYPHOCTTa Ha mpuTexartenute Ha nsioBe oT @OHJIA u mpenoTBpaTsiBaHe Ha BB3MOKHOCTTA 3a
BB3HHUKBAHE Ha JINKBUJIEH PUCK.

(3) UsuckBaneTo mo an. | ce OCHLIECTBSABA KAaTo YTNPABISABALIOTO JAPYKECTBO IpHEMa MpaBHia 3a
MOThPKAaHe U yIpaBiieHne Ha TUKBUAHUTE cpencTtBa Ha DOHIA, nemsaan @OHJIA na He Ob1e usnarad Ha
pPHUCKOBE, KOMTO HE CHOTBETCTBAT Ha PHCKOBHA My mpodwui. B mpaBmiara ce mocouyBaT MPHUHIUIUTE U
METOJUTE Ha YIPaBJIEHUE, KaKTO IpaBaTa M 3aJb/DKCHHATA Ha JIMIATa, OTTOBOPHU 3a YIIPABICHUETO,
OTUETHOCTTA U BBTPEIIHNA KOHTPOJ Ha TukBHUAHOCTTa HA DOHJIA.

(4) ®OHAOBT nocTosiHHO TpsiOBa 1a pasnosiara ¢ MUHUMAIHU JTUKBUIHN CPEJICTBA, KaKTO CIe/Ba:

1. mapu9yHM CcpeacTBa, IEHHW KHIDKA, MHCTPYMEHTH Ha MapudHus mazap mo wi. 38, am. 1, 1. 1 - 3 ot
3AKNUCAIIKH u gs1oBe Ha KOJIEKTUBHY WHBECTULIMOHHU CXEMH M/ Ha APYTH MPEINPUSTHS 38 KOJIEKTHBHO
naBectupane mo wi. 38, an. 1, T. 5 or 3AKUCIIIKH, uusto cmpaBeminBa CTOMHOCT HE CE€ H3UHCIIIBA
MTOCPEACTBOM TEXHHUKH 32 OIIEHSBaHE M OOMIONpHUeTH MeToan chraacHo IlpaBumnara 3a orneHka Ha nmoprdeiina
W 3a ompezessiHe Ha HeTHaTa cTolHocT Ha aktuBuTe Ha 1 ,,UHBECT AKTUB”, uHCTpyMEHTH Ha TapUuHUS
nazap no wi. 38, an. 1, . 9 or 3AKUCHAIIKHU u kpaTkocpodHu B3eMaHus - B pazmep He no-Manko ot 100 Ha
CTO OT IIPETETJICHUTE TEKYITH 3anbkeHnst Ha DOHJIA;

2. IapuyHH CPEeACTBa, ICHHN KHIKAa U MHCTPYMEHTU Ha MapUyHHA Ma3ap, eMUTUpaHu oT PemyOmuka
Boarapus wim apyra nbpp:kaBa WieHKa, © MHCTPYMEHTH Ha MapuyHMSA ma3ap mo wi. 4. 38, an. 1, 1. 9, Oyksa
"a" or 3AKUCAIIKHA - B pazmep HEe mo-Manko oT 70 Ha CTO OT MPETETJICHUTE TEKYIH 3aabJDKEHUS Ha
DOOHJIA, ¢ u3kITIoUeHNe Ha 3aIbJDKEHUATA, CBBP3aHHU C YJaCTHE B YBEIIMUCHUETO HaA KalKMTajla Ha Ty OIHIHA
JIpyKecTBa.

(5) ®OHIBT uzuncisgBa MpeTErICHUTE CH TEKYIIH 3aIbIDKEHUS KaTO COOp OT CYMHTE Ha TEKYIIIUTE CH
3aJIbJDKEHUS 110 0aJTaHCOBA CTOWHOCT, OTHECEHH ChOOPA3HO OCTATHYHMS UM CPOK B TPH TPYIH, YMHOKEHH C
KOPHUTHpAIIH Terja, KOUTO HaMaJIABaT C YBEIMUYABAaHE Ha OCTaThbUHUS CPOK HA 3aIbJDKEHUATA, KAKTO CIIE/IBA:
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- ¢be cpok 10 1 mecer - tero 1,00;

- ¢bC cpok oT 1 10 3 mecena - teriio 0,90;

- ¢bC CpoK OT 3 Mecena a0 1 roguna - teryo 0,50.

(6) MakcuMaTHHTE OCTaTHYHM CPOKOBE Ha TEKyIIUTE 3aub/okeHuss Ha POHJIA mpu oTHaCSHETO UM TIO
IpynUTe 10 MPEAXOJHATAa aJMHEs, OCBEH aKo CJe/Ba IPYro OT 3aKOHA WM OT TAXHOTO €CTECTBO, Ca KAKTO
ciezBa:

1. 3agbIDKeHNs] KbM OIO/IKETa, [0 OCUT'YPUTETHN BHOCKH U KbM TiepcoHana - terio 1,00;

2. BB3HArpaXkJI€HHETO Ha YTPaBIABAIIOTO APYKECTBO M Ha bankara memosurap - Terio 1,00, a
OoCTaHaJIUTE 3a1bKeHus - Terio 0,50;

3. IOJTy4eHH 3aeMH - ChOOPa3HO yCIOBUATA HA JOTOBOPA 3a 3aEM.

(7) (M3m. — pemr. ot 15.02.2017 r.) AKTHUBH, BbPXYy KOHMTO € YYPEIACH 3aJIOT HJIM UMa APYTO
OrpaHHYEHHE 32 TAXHOTO M3II0JI3BaHE OT KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa, HE CE CUMTAT 3a JIMKBUIHHU.

(8) (M3m. — pem. ot 02.05.2018 r., u3m. — pemr. ot 27.02.2023 r.) CTpykTypara Ha aKTHBHTE W
nacuBute Ha ®OHJIA TpsOBa 1a oTroBapsi HA M3UCKBAHUATA 3a JMKBUIHOCTTA, 3ay0’keHH B [lpaBumarta u
IIpocnekra Ha D ,,IuBect AktuB”, Hapen6a Ne 44 ot 20 oxtomBpu 2011 T. 32 M3UCKBaHHUATA KbM IEHHOCTTA
Ha KOJICKTHBHUTE WHBECTULIMOHHU CXEMH, YNPAaBISABAILUTE IPY>KECTBA, HALMOHAIHUTE WHBECTULIMOHHU
q)OHILOBe, AJITCPHATUBHUTEC WHBECTHUIITMOHHU (1)OHILOBC n JyMnara, yHpasJiiBallnu AJITCPHATUBHU
nnBectuinonHu (ouaose (Hapenba Ne 44), 3akoHa 3a IeHHOCTTa HA KOJEKTUBHUTE HHBECTUIIUOHHH CXEMU
W Ha IpyrH npennpuarus 3a konektuBHo naBectupane (3AKMCIIIKIM) u akToBeTe 1Mo mpuiaraHeTo my.

Jpyru orpann4eHust

Ya. 18. (1) (U3m. — pemr. ot 02.05.2018 r., u3m. — pemr. ot 27.02.2023 r.) @POHJBT e moxe na
I0JI3Ba 3aeMH C U3KIIFOUCHUE HA:

- KOMIICHCAIIMOHEH 3aeM 3a MPUI00NBaHe Ha UyX/1a BaryTa chriaacHo wi. 27, an. 2 Ha 3AKUCAIIKU u
qr. 56 Ha Hapenba Ne 44 ot 20 oxtomBpu 2011 r. 32 M3UCKBaHWATA KBbM JICHHOCTTa Ha KOJEKTHBHHUTE
WHBECTUIIMOHHM CXEMH, yIpaBIsgBAIlUTE JPYKECTBA, HAIMOHAJIHUTE WHBECTUIIMOHHM (DOHJIOBE,
ITCPHATUBHUTE WHBECTHIIMOHHM (OHJOBE M JIMIATa, YIPABJISABAIlA aJTCPHATHBHU WHBECTUIIMOHHHU
¢dhoHIIOBE;

- 3aeM, YUATO OOIIa CyMa B €JMH U CHII MIEPHOJ OT BpeMe He HazaBumasa 10 HA CcTO OT aKTUBUTE Ha
DOOHJIA, xaTo 3a U3MON3BAHETO MY € OWIIO W3Ja/IeHO pa3perierne oT Komucusara u e THOBPEMEHHO C TOBa
OTTOBaps Ha CIECIHUTE YCIOBUS: 3a€MBT € 32 CPOK HE MO-TBIBI OT 3 Mecera, He00X0IuM € 3a TIOKpUBaHe Ha
3aIBJDKEHISITA 110 00paTHO u3KyIyBaHe Ha jsutoBeTe Ha @OHJIA u ycrmoBusaTa 1o JOroBOpa 3a 3aeM Jia He ca
MO-HEOIATONPHUATHU OT OOMYAlHUTE 32 Mazapa.

(2) 3aemonaren mo 3aema o an. 1 Moxe aa Objie camo OaHKa, ¢ U3KIIIOUYeHHE Ha baHkara neno3uTap.

(3) YmpasnsBamoro apyxectBo U bankara geno3utap, Koraro aeicrsar 3a cmetka Ha @OHJIA, He
MOTaT JIa PEJOCTaBAT 3a€MH, HUTO Ja OBbJaT rapaHTd Ha TpeTH Julla. HezaBuCMMO OT orpaHHUYEHHATA IO
MIPEIXOHOTO U3PEUCHHE YTIPaBISABAIIOTO IPYKECTBO U baHkaTa geno3uTap, KoraTo I€MCcTBaT 3a CMETKa Ha
DOOHJIA, morar na mpuoOuBaT MPEeXBbPIISEeMH [IEHHU KHIDKA, THCTPYMEHTH Ha MApUYHHUS 11a3ap WU APYTH
¢uHaHCOBM MHCTpyMeHTH 10 wi. 38, ai. 1, T. 5, 7, 8 1 9, B cilydanTe KOrato CTOWHOCTTa UM HE € HAITBIIHO
H3IUIaTeHA.

(4) YupamnsBamorTo Apy»XecTBO W baHkara jaemo3uWrap, KOraro M3BBPIIBAT JEHHOCT 3a CMETKa Ha
®OHJIA, He Morat Ja CKJIF0YBAT JOTOBOP 32 KbCH MPOIaXOU Ha MPEXBBPISEMU IICHHH KHUXA, HHCTPYMEHTH
Ha MApUYHUS 1a3ap Wi Ha ApYrH GUHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, T. 5,7, 8 u 9 ot 3SAKUC/IIKU.

Pasnpenenenue Ha 10xX0au (IMBUJAEHTH)

Ya. 19. (1) POHADBT Hsama na pasmnpesaens 10Xo (TOAUIIHA mevanda) Mo u3JaJeHuTe II0Be, KaTo
HSIMa Ja U3IUIaIIa Ha IPUTEKATeIUTe Ha ASJI0BE TaKbB T0XO0] N JUBHICHTH.

(2) Hdoxompr (rommmmHaTta medanba) ce peuHBecthpa B aktuBu Ha POHJIA B choTBeTCTBHE C
WHBECTUIIMOHHATA MY CTPATETHsl U IMOJIMTHKA U HOPMATHBHUTE Pa3Iopeion.

(3) Herausar moxon ot muBectupane Ha aktueure Ha JI® ,,IHBECT AKTUB” ce orpassiBa KaTo
HM3MEHEHHE Ha HeTHaTa CTOMHOCT Ha aktuBuTe HAa ®OHJIA, a 0T TaM U BBPXY CTOHHOCTTA Ha JSUIOBETE MY .

PA3JEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA JI5JIOBE

YeaoBus 1 pef 3a u3naBaHe (Mpoaakoda) M 06paTHO U3KYMYBaHe HA ASIJIOBe
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Y. 20. (U3m. — pent. ot 16.01.2023 r. u ¢ penr. ot 12.11.2024 r.) (1) (A3m. — pemr. ot 12.11.2024 1.)
C u3KIIOYCHHWE Ha CIydauTe Ha BpPEeMEHHO chnupaHe Ha obpatHoro wm3kymyBane POHIDBT, upes
YnpaBisBaoTo Ipy>KeCTBO, IOCTOSIHHO Tpeajiara JsJI0BeTe CH Ha HHBECTHUTOPHUTE 110 EMUCHOHHA CTOWHOCT,
OCHOBaBallla Ce HA HETHAaTa CTOWHOCT Ha AaKTUBUTE HAa €IWH A KbM JlaTaTa Ha OMNpEAesHeTO H.
VYnpasnsiBamoTo [IpyskecTBo He BKIIIOUYBA B EeMUCHOHHATA CTOWHOCT Ha 3aKyIyBaHWUTE JsJI0BE Ha0aBKa C LIET
MIOKpUBAHE Ha Pa3XOIUTE IO MpoJakdaTa U 10 TO3M HAYMH MHBECTUTOPUTE HE IbJDKAT IJIAlaHe HA TAKCH.

(2) (M3m. — pemr. ot 12.11.2024 r.) C uskiIroueHEe Ha CIy4anTe HA BPEMEHHO CITUpaHe Ha 00paTHOTO
m3kymyBane ®OHABT, upe3 VYmpasisBamoTo OpykXecTBO, MO HCKaHE Ha TNPHUTEKATEIWTE Ha SIIOBE,
U3KyIyBa 00paTHO AAJI0BETE CH 110 LIEHa, OCHOBABAIlla CE HA HETHATa CTOMHOCT Ha aKTUBUTE Ha €AUH J5U1 KbM
JaTarta Ha onpeaessiHeTo H. YmpasisBamoTo [pyxecTBo He HaMansBa IieHaTa HAa 0OpaTHO M3KyIyBaHE Ha
JSUTOBETE C OTOMB C 11eJ1 TOKPUBaHE Ha pa3XxoAnTe 10 00paTHOTO M3KYIyBaHE U 110 TO3U HAYWH HHBECTUTOPUTE
HE IBJDKAT IJIAlaHe Ha TaKCH.

(3) (U3m. — pemr. ot 15.06.2022 r.) EMucroHHaTa CTOMHOCT M IIeHATa Ha OOPATHO W3KYIyBaHe ce
W3YHCIISIBAT BA ITBTH CEIMUYHO — B CPsia U TETHK, Ha 0a3a akTUBUTE Ha (OHIA KbM IMPEAXOIHUTE CHOTBETHO
BTOPHHK U YETBBPTEHK.

(4) Uzuncnsasane Ha HeTHaTa cToMHOCT Ha aktuBuTe Ha POHJIA M Ha HeTHAaTa CTOMHOCT Ha aKTHBUTE
Ha eJIMH JsU1 ce U3BBPILBA 10 pesia Ha Pa3aen 4eTBBPTH OT HACTOSIIUTE PABUIIA.

(5) (M3m. — pem. ot 16.01.2023 r. u ¢ peur. ot 12.11.2024 r.) [Iponaxx6ata u 06paTHOTO M3KYIyBaHE
Ha asutoBete HAa @OHJIA ce u3BbpIIBa OT YIpaBiasBallOTO APYKECTBO OT UMETO U 3a cMeTka Ha DOHIA
ceriacHo [IpaBunara u [Ipocrniekra Ha @OHJIA, 1o eMHCHOHHATA CTOMHOCT M CHOTBETHO IICHaTa Ha 0OpaTHO
W3KyIyBaHe 3a Hail-ONMu3kusi paboTeH JIeH, Clie/Ball JeHs, B KOMTO € MmojalieHa Mophyukara (3asBKaTa) 3a
3aMmMcBaHe ¥ ChOTBETHO 00paTHO M3KymmyBaHe Ha asutoBeTe Ha POHJIA. JlefinocTTa 1o n3maBane (mpoaaxoa)
1 0o0paTHO m3KymyBaHe Ha JsutoBe Ha @OHJIA ce ochliecTBsBa Upe3 yHpaBIsBaIIo JPYKECTBO Bb3 OCHOBA
Ha MUCMEH JIOTOBOP WJIM JOTOBOP-TIOpBUKa 1Mo wi. 65, an. 1 ot Hapenba Ne 44 ¢ knuenTa. YpapisBamoTo
JPY’KECTBO CKIIIOYBA JOrOBOpa, CHOTBETHO JOrOBOpa-MOpPbUYKAa HA ajapeca Ha YIpPaBJICHHWE, KAKTO M Ha
nmocovyeHnte B pocnekTa Ha POHJIA w/mim Ha MHTEPHET CTpaHUIATa My MECTa 3a MoJlaBaHe Ha TIOPHYKH,
OCBEH aKO JIOTOBOPBT, CHOTBETHO JIOTOBOPBT-MOPHUKA, HE CE CKIIIOYBA IO €IEKTPOHEH BT WIIM Upe3 Apyra
(opMma 0e3 MPUCHCTBUETO HA KIIMEHTA.

(6) Bcuuku mopbuUKHM 3a 3amMCBaHe, ChOTBETHO 3a 00paTHO M3KyIyBaHe, Ha asuioBe Ha MOHJIA,
TIOJTyYEHH B MIEPUO/Ia MEXK/TY JIBE N3YHMCIISIBAHNS HA EeMHUCHOHHATA CTOWHOCT M IIeHaTa Ha 00paTHO U3KYITyBaHe,
CE M3ITBJIHABAT IO €/IHA U ChIa CTOHHOCT.

(7) MopanenuTe MOPHYKKUTE 3a MOKYIIKA (3anucBane) Ha asutoBe Ha DOHJIA ot cTpaHa Ha HHBECTUTOPH
ce M3IIBJIHSBAT B CPOK A0 7 JAHU OT JaTara Ha MoJaBaHe Ha MOPHUKATa, a MOAAAEHUTE NOPBUKH 3a 00paTHO
n3KkynyBane Ha jsiose Ha DOHJIA - B cpok 0 10 1uu OT gaTaTa Ha MoAaBaHE HA MOPHUKATA.

(8) MopwukuTe 32 MOKyIKa (3alKMCBaHe) WK 3a 00paTHO M3KyIyBaHe Ha JsuioBe Ha ®OHJIA craBat
HEOTMEHSIEMH OT Hai-OyiM3KaTra JaTa Ha ONpeAessiHE HAa eMHUCHOHHATa CTOMHOCT, ChOTBETHO Ha IIeHaTa Ha
00paTHO M3KyIyBaHe.

(9) TIpu mpomsiHa Ha pasMepa Ha Pa3XOAWTE 3a EMHUTHpaHe W 00paTHO M3KyIyBaHe Ha sUTOBETE Ha
DOOHJIA, YnpaBnsBamioTo IPyKECTBO € JUTHKHO J1a YBEJAOMH MPUTEKATEIUTE Ha JISJI0BE Upe3 MmyOIiKaIis
Ha MHTEPHET CTPaHMIATa Ha YTPaBISBAIIOTO JPYKECTBO He3abaBHO ciej| 0JI0OpPEHUETO Ha TPOMEHHUTE B
[IpaBuiara va ®OHJIA, HO Ha-KBCHO Ha CJICABAINS JICH CJIC]] Y3HABAHETO 3a 0JI00PSHUETO Ha IIPOMCHHMTE.

(10) ITpu momanena nopwuka 3a 3anucBane Ha asioBe Ha @OHJIA cpenry napuuHa BHOCKa ¢ ONIpeeieH
pasmep, ®OHIIA Moxe na u3naje YaCcTUYHHM JSIIOBE, HA 0a3aTa Ha HETHATA CTOMHOCT Ha aKTUBUTE CH, aKO
Cpelly BHeceHaTa cymMa He MOKe Jia ObJie M3/1aJICHO ISUT0 YHCIIO JISUIOBE.

(11) TIpu m3uucnsiBaHe Ha HETHATA CTOWHOCT Ha aKTHBUTE Ha eauH sl Ha POHJIA, emucnoHHaTa
CTOMHOCT M LIeHaTa Ha 0OpaTHO MYy MU3KYITyBaHe C€ U3UMCIIABAT C TOYHOCT A0 YETBBPTHA 3HAK CIIe]] JeCeTHUHHS
3arerasl.

(12) (U3m. — pemr. ot 02.05.2018 r. u u3m. — pemr. ot 15.06.2022 r.) YrpapisiBaiioTo Apyx eCTBO
nyOJIMKyBa MO MOAXOJSII HAUYWH, ONpEeAesieH B MPOCHEKTa, EMHUCHOHHATa CTOMHOCT M IIeHaTa Ha 0OpaTHO
n3KynyBaHe Ha assioBete Ha @OHJIA npu BCSKO TAXHO onpeessiHe 10 Kpas Ha paOOTHUS JeH, CieBall JeHs
Ha M3YHCIISIBAHETO UM.

VYnpasnsaBamoTo apyxkectBo o0sBsiBa B KOH 06o6mena nnpopmanus 32 eMUCHOHHUTE CTOWHOCTH U
HeHUTe Ha 00paTHO M3KymyBaHe Ha AsmoBete HAa @OHJIA enun mbT MeceyHO, B CPOK 0 TpU pabOTHU AHU
cJiell Kpasi Ha Mecella.

(13) (HoBa — pemr. ot 15.06.2022 r.) MadopmarusaTa o IpeaxoqHaTa aarHes ChIbpiKa CIEIHUTE
JaHHU, IPEICTaBEHH B TaOIMYCH BUJ:

1. nata Ha ompezessiHE HA EeMHUCHOHHATA CTOMHOCT U Ha IIeHaTa Ha 0OpaTHO U3KYIIyBaHE;

2. HEeTHa CTOMHOCT Ha aKTUBUTE;

3. Opoii 1sI0BE B OOpBIICHUE;
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4. HeTHA CTOMHOCT HA aKTHBUTEC Ha CIUH IS,

5. eMHUCHOHHA CTOMHOCT;

6. 1IcHa Ha O0PATHO U3KYITyBaHE.

7. laTta 3a KOSTO ca BaJIUHU ONPEACICHUTE CTOMHOCTH.

(14) (Mpeaumua 13. WU3m. — pemr. ot 15.06.2022 r.) YnpapisiBaIioTo APYKECTBO MPEIOCTaBs 3a
BIIMCBAHE B [ICHTPAJHUS PETUCTHDP HA LICHHH KHIDKA, BojeH oT "Llentpanen aenosutap" — AJl, uapopmarust
32 HOBOEMHTHPAHUTE U 00PATHO U3KYIICHUTE SUI0OBE, KAKTO U 3a JIMIATA, 3aKYIIIH SUI0BE M YHUTO JISIIOBE
ca 00paTHO M3KYIIEHH.

PA3JIEJI IV
ONPEJE/ISIHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA M HETHATA
CTOMHOCT HA EJUH JIS11

Ya. 21. (1) (A3m. - peur. ot 15.06.2022 r.) Hernara croiinocT Ha aktusutre Ha POHJIA u HeTHaTa
CTOWHOCT Ha aKTUBHUTE HA €IMH /ST CE OMPEEIIST IBa MBTH CEAMHUYHO — B CPs/ia U MEeTHK, Ha 0a3a akTUBUTE
Ha (OHIA KBM TMPEIXONHUTE BTOPHUK W YETBBPTHK, MPH YCIOBHITa W MO peAa Ha JCWCTBAIIOTO
3aKOHOAATEJICTBO, HacTosamuTe [lpaBuna, [Ipocnekra u npuernute [IpaBuia 3a oneHka Ha mopTdeiina u 3a
omnpeJesiHE Ha HEeTHAaTa CTOMHOCT Ha akTuBuTe HAa ®OHJIA, npuetu cbriacuo wi. 22 ot te3u [IpaBuna.

(2) HerHara CTOMHOCT Ha aKTHBHUTE W ONPEICILIIMTE CE OT HEs SMHUCHOHHA CTOMHOCT M IIeHAa Ha
00paTHO M3KYIyBaHE Ce U3UUCIISABAT OT Y MPaBJISIBALIOTO APYKECTBO MOJ] KOHTpoJa Ha bankara nenosutap.

(3) [pu U3uKCISIBAHETO HAa HETHATA CTOMHOCT Ha AKTHBUTE CE M3BBPIIBA U HAYMCISIBAHE HA JBDKUMHTE
BB3HArPaXICHUS Ha Y TIPABISBAIIOTO JAPYKECTBO U baHkaTa-nemno3uTap, KakTo U Ha BCHYKH 3aIbJKESHUSI.

(4) (M3m. — pemr. ot 27.02.2023 r.) IIpu ouenkara na aktuBute Ha POHJIA ce BKIrOUBa CTOWHOCTTA
Ha BCEKH €JIMH OT MPUTEKABAHUTE OT KOJIEKTHBHATA WHBECTUIIMOHHA CXeMa aKTHUBH IO OajlaHca KbM JaraTa
Ha W3TOTBAHETO Ha oOleHkara. OleHKaTa Ha AaKTHBHTE IPH TIXHOTO IHPBOHAYAIHO NpPUAOOUBaHE
(mpu3HaBaHe) ce M3BHPIIBA 10 LIcHa Ha MPUI00MBaHe, BKIIOUBAIA U Pa3XoIuTe Mo crenkara. OueHkaTa Ha
aKTHBHUTE MPH TAXHOTO MOCIEIBAII0 OLIEHIBAaHE C€ U3BBPIIIBA 10 CIIPABEINBA CTOHHOCT 110 pea, MPEABUIEH
B Hacrosimute [IpaBuma, B [IpaBunara 3a omneHka Ha moptdeina U 3a onpeiensHe HA HeTHATa CTOWHOCT Ha
aktuBute Ha ®OHJIA u B Hapen6a Ne 44 ot 20 okromBpu 2011 r. 3a M3MCKBaHUsTA KbM JCHHOCTTa Ha
KOJICKTUBHHTE WHBECTUIIMOHHH CXEMH, YIPaBISBALIUTE JPYKECTBA, HAIMOHAIHUTE WHBECTUIIMOHHU
(GOHIIOBE, aITEpPHATUBHUTE WHBECTHIMOHHM (OHJOBE W JMIATa, VYOPABJISABAIIA  alTEPHATUBHU
WHBECTUIIMOHHH (DOHIOBE.

Ya. 22. CeBeTta Ha NUPEKTOPUTE HA YTPABISBAIMIOTO IPYXKECTBO mpuema llpaBmia 3a omeHka Ha
noptdeiia u 3a onpeeNnsHe Ha HETHATA CTOMHOCT Ha aKTUBUTE, ChABPIKAIIM MIPUHIUIIUTE U METOTUTE 3a
OIICHKA Ha aKTUBUTE, KAKTO U pPella Ha OpraHu3aIlys Ha Ta3M JIEHHOCT.

Y. 23. (1) 3a onpexensiHe Ha cToiHOCTTa Ha HeTHHUTEe akTHBM Ha ®OHJIA ce u3BBpINBaA OICHKA Ha
nacuBute Ha @OHJIA B CHOTBETCTBUE C MIPIIIOKHUMHUTE CYCTOBOIHN CTaHIAPTH.

(2) Ornenkara Ha aKTUBHTE TP TAXHOTO IIBPBOHAYAIHO MPHI0OKUBaHe (PU3HABAHE) CE U3BBPIIBA T10
IleHa Ha Mpuao0rBaHe, BKIIIOYBAIA U pa3XxoauTe 1Mo caenkara [locmensara orenka Ha aktusute Ha DOHIIA
Ce W3BBHPIIBA II0 CIpaBeJIUBA CTOWHOCT, KaToO TPH OMPEAETSTHETO W Ce M3IMON3BAT CIENHWUTE HAUYWHU U
METO/ANTE 3a OLICHKA Ha aKTHUBHTE, IIPH cria3BaHe Ha [IpaBuiara 3a oueHKa Ha mopTdeiina U 3a onpeensHe Ha
HETHATa CTOWHOCT Ha aKTUBHTE:

A) 110 1IeHa ,,KymmyBa” Ha (PUHAHCOBHS UHCTPYMEHT IIPH 3aTBapsiHE HA MeCTaTa 3a ThPrOBUS;

B) o cpenHomnpereriieHaTa 1eHa OT CKIIFOUYEHUTE ¢ (PMHAHCOBUS HHCTPYMEHT CJIIEIIKH;

B) o merosia Ha ChOTHOLIEHUETO LIeHa — Mevasnla Ha JAPYKeCTBa aHAJIO3H;

I') mo meTona Ha HeTHaTa GajaHCOBA CTOWHOCT Ha aKTHUBHUTE;

J1) mo MeTosia Ha JINCKOHTUPAHUTE HETHHU MAPUIHHU TTOTOIIH;

E) mo HomuHaiHa cTOHHOCT;

2K) o cebecroitHocT;

(3) Croitnocrra Ha macuBure Ha POHIa € paBHA Ha cymara OT OaJaHCOBHUTE CTOWHOCTH Ha
KPaTKOCPOYHHUTE U IBJITOCPOYHHTE 3aIbJDKEHUS Mo OanaHca. 3adbDKCHHATA, ICHOMUHHPAHU BHB BallyTa
pa3iuyHa OT JieBa, CE NMPEU3YMCIABAT B JIEBOBAa PABHOCTOMHOCT, OMpeneNeHa MO HEHTPaJHHS Kypc Ha
bwarapckara HapoaHa OaHka, pedepeHTHHTE KypcoBe, 00sBeHu ot EBpornetickata Ilentpanna banka (ELLB),
Y KypCOBETE Ha LIEHTpaJHUTe OaHKH B AbpKaBUTE, B KOUTO DOHAa WHBECTHPA, BAJINIHU 32 JI€HS, 32 KOWUTO ce
oTHacs oneHkarta. [lacuBuTe ce oLEHSABAT CHIVIACHO ACHCTBALIUTE CUYETOBOJHHM MPAKTUKA B MOMEHTA Ha
M3BBPIIBAHE HA OI[EHKATA.

Y. 24. B cTOWHOCTTa Ha aKTUBUTE CE BKJIFOYBA CTOMHOCTTA Ha TipuTekaBanute oT POHJIA akTHBH 110
Oananca, YMATO CTOMHOCT ce U3uncisBa cbritacHo [IpaBunata 3a oueHka Ha nmoptdeiina u 3a onpenensHe Ha
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HETHaTa CTOMHOCT Ha akTuBuTe. HerHara croifHocT Ha aktuBuTe Ha @OHJIA ce u3umcnsBa, Kato OT
CTOWHOCTTa HAa BCHYKH aKTHUBH, M3YMCIIEHA CHIVIACHO MPEIXOMHOTO M3PEUCHHE CE€ M3Bagd CTOMHOCTTA Ha
BCUYKH ITACHUBH, U3UHCIICHA CHITIACHO Wi, 23.

Y. 25. bankara neno3uTap € JUIbXKHA Jia CISAU U FrapaHTHpa 3a CIa3BaHETO Ha MpaBUJIATa 3a OLICHKA
Ha aKTHBHTE OT CTPaHa Ha YTPaBISBAIIOTO PYKECTBO, KATO TOBA I 3aIBJDKEHHE CEe ypeK/ia U B IOTOBOPA
MeXIy YIpaBiIsBalloTO APYKEeCTBO U baHkara neno3urap.

Yn. 26. HeTHata CTOMHOCT Ha aKTUBUTE Ha €JMH JISJ1 € paBHA Ha HETHATa CTOMHOCT Ha aKTHUBUTE,
M3YHCIIeHA CHhITIACHO TPEIXOTHUTE pa3nopeaodn, pasmeicHa Ha Opos Ha qsanoBere Ha ®DOHJIA B oOpbiieHHe
B MOMEHTA Ha TOBA OTpeeNsHE.

Y. 27. B cnyyaii, ye bankara geno3utap KOHCTaTUpa HApyLIEHUS WM TPELIKU IPHU U3YUCIISIBAHETO Ha
HETHAaTa CTOMHOCT Ha aKTWBWUTE, HETHATa CTOMHOCT HAa aKTHBHTE HA €IWH ISUI, eMUCHOHHATA CTOMHOCT M
IeHaTa Ha oOpaTHO wu3KymyBaHe Ha jgsuioBetre Ha DPOHJIA, ycTaHOBEHW clel TAXHOTO OKOHYATEITHO
ompezensiHe, TS yBEAOMsBa YTPABISBAIIOTO IPYXECTBO M BHACS KOPEKIWH CHOTBETHO B HETHAaTa M
E€MHUCHOHHA CTOMHOCT ¥ B IIEHaTa Ha 0OpaTHO M3KYITyBaHe, IPeI OOSIBIBAHETO HA €eMUCHOHHATA CTOHHOCT U
IIeHaTa Ha 00PaTHOTO M3KYIyBaHe, KaTo:

(1) Axo e nmormycHaTa TpelKa MpH U3YMCIsIBaHe HA CTOWHOCTTA Ha €IWH JsUI, B PE3yJITaT Ha KOSTO €
3aBHINIEHA HETOBAaTa EMICHOHHATA CTOMHOCT WJIU € 3aHM)KEHa I[eHaTa Ha 00paTHOTO My U3KymyBaHe ¢ Hap 0,5
Ha CTO OT HETHATa CTOMHOCT Ha aKTHBHTE Ha €JMH J5UT, baHkaTta 1eno3uTap win Y IpaBisiBamoTo IPYKECTBO
ca ITHKHHU J]a Bb3CTAHOBAT pa3juKara Ha MPUTEKATeNs Ha s, 3aKyMWI Jejia 1Mo 3aBUICHA €MHCHOHHA
CTOWHOCT, CHOTBETHO MPOJIAJI 0OpATHO JeNia CH 10 3aHFKeHa IieHa, oT cpeacTtBara Ha POHJIA B 10-mHeBeH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBeH aK0 MPUTEKATEISAT Ha Js1a € Ol HeoOpOChBECTEH.

(2) Axo e nmorycHaTa TpelKa Mpu U3YMCIIsIBaHe HA CTOWHOCTTA Ha €IWH JsUI, B PE3yJITaT Ha KOSTO €
3aHMKEHA EMUCHOHHATa My CTOMHOCT WJIH € 3aBHIIICHA IIeHaTa Ha 00paTHOTO My U3KyIyBaHe ¢ Haj 0,5 Ha cTo
OT HETHATa CTOWHOCT Ha aKTUBUTE Ha enuH Isul, baHkara nemo3urtap win Y IPaBIsSBaIIOTO IPYXKECTBO ca
JUTBXHH 12 Bb3cTaHOBAT Ha DPOHJIA nwmxuMata cyma 3a coOcTBeHa cMeTka B 10-IHEBEH CpPOK OT
KOHCTaTUPaHETO Ha TPEIIKaTa.

(3) Ako nmomycHaTara rpenika npu U3YHCIIsIBaHE Ha HETHATA CTOMHOCT HA aKTUBUTE HA CIUH JsUT HE
npepumasa (0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH 51, baHkara nemosurtap wiu
YpaBisBauioTo JAPYKECTBO MPEANPUEMAT HEOOXOJUMHUTE MEpPKH 3a HW30sMrBaHEe HAa TPEIIKA IPU
W3YHCIIIBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE Ha €/IMH JIsUT M 32 CAaHKIIMOHMpaHe Ha BUHOBHUTE JINTIA.

PA3ZJIEJ V
YCJIOBUA U PEJ] 3A BPEMEHHO CIIMPAHE HA OBPATHOTO U3KYITYBAHE

Y. 28. (1) (M3m. — pemt. ot 02.05.2018 r. 1 peur. ot 17.05.2018 r.) O6paTHOTO U3KYIyBaHe Ha ASIOBE
Ha @OHJZIA morxe BpeMeHHO na Obzie cipsHO 1o perieHue Ha ChBeTa Ha AMPEKTOpUTE Ha Y IIPaBISBALLIOTO
JIpy>kecTBO. BpeMeHHOTO crimpaHe Ha 00paTHOTO M3KYITyBaHE CE TOMYCKa CaMO B U3KITIOYUTEIIHU CITydan, aKko
obcTosTeNCcTBaTa 'O HAJIaraT U CIIUPAHETO € OIPABIAHO C OTJIe]] HA MHTEPECUTE Ha IPUTEKATEITUTE Ha JISIIOBE,
BKITFOUUTEITHO B CIIETHUTE CITyJau:

- KOTaTo Ha PETyJIHMpaH Iasap, Ha KOWTO ChIlecTBeHA YacT oT aktuBuTe HAa POHJIA ca momycHatu niu
Ce ThPTyBaT, CKIIFOYBAHETO Ha CHCIKH € MMPEKPATCHO, CIPSHO WIH € TOJIOKEHO Ha OTpaHHUICHHUE;

- KOraTo He MOrar Ja ObJIaT OlEHeHH MIPABIIIHO aKTUBUTE WK 3aibinkeHnsaTa Ha @OHJIA wumu Toii He
MOJKE JIa C€ paslopex/ia ¢ TAX, 0e3 Ja YBpPeIu HHTEPECUTE Ha MIPUTEKATEITUTE HA JISTIOBE;

- KOraTo Cc€ B3eMe pPeIlCHHE 3a MPEKpaTsBaHe WM IpeolOpa3yBaHe 4pe3 CAMBAHE WM BJIMBaHE Ha
®OOH/JIA npu ycoBusTa 1 10 pefia Ha riaBa yetnpuHaaecera ot 3AKUCIIIKU;

- Ipd OTHEMAaHE Ha JIMIIEH3a Ha YMPAaBISBAIIOTO APYXKECTBO, MPHU MPEKpaTsiBAHETO My, IpHU
00sIBSIBAHETO My B HECHCTOATEITHOCT WJIM MPH HaJaraHe Ha OTPaHUYCHHS HA JIEHHOCTTa MY, KOUTO TPAaBST
HEBB3MOKHO H3ITBIHCHHETO Ha 3ambiDkeHusTa My kKbM (DOHJIA wm Morar na yBpemsT HWHTEpPECHUTE Ha
MIPUTEKATETUTE HA JISIIOBE;

- B CIly4aWTe, B KOUTO M3MBJIHEHUETO Ha 3adbJDKEHHUSATA Ha baHkaTa Aemo3uTap MmO JOroBopa 3a
JIETIO3UTAPHHU YCIYTH € HEBH3MOXKHO WM B KOUTO MOTAT Jla C€ YBPEIIT MHTEPECUTE Ha MPUTESKATEIUTE Ha
nsnose Ha DOHJIA, B ToBa uncio npu MpeKkpaTsiBaHe Ha JoroBopa ¢ bankara aemno3urtap, mpu pa3BajisHe Ha
noroeopa ¢ bankara nemosuTap, BKIIOUUTETHO MOPagd HEU3MBJIHECHUE HA 3aIbIDKCHUSITA W MO HEro, Mmpu
OTHEMaHe Ha JIMIeH3a 3a 0aHKoBa JieHOCT Ha baHkara jeno3urap Wi Halarane Ha JIpyTrd OTpaHUYCHUs Ha
JIEHHOCTTA 1, KAKTO U B CJIy4auTe 1Mo 4. 56, at. 2 ot Hactosiure [IpaBuia;

(2) Ipu HanMuKe HA HIKOE OT MOCOUCHHUTE MTO-TOpe 00CTOSATEICTBA Y MPABIISBALIOTO APYKECTBO CIIUPA
M3aBaHETO U 0OpaTHOTO M3KyMyBaHe Ha fsutoBeTe HAa POHJIA, kaTo mocouBa cpoka Ha BpEMEHHOTO CITUpaHe
/ako e mpenBUACH TakbB/ M yBemomsiBa 3a Topa KOH, Bankara nemosuTap, peryjivpaHus masap Ha LEHHH
kHIKa /ako nsoBere Ha ®OHJIA ca nmpueTn 3a THProBusl Ha PETyJIMpaH mas3ap/, CbOTBETHUTE KOMICTCHTHU
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OpraHH Ha BCUYKH JbpxaBu wieHku Ha EC, B kouto mpemiara gsuioBete Ha DOHJIA /ako ce nmpemnarat/, u
MIPUTEXKATETUTE Ha JUTOBE 0 Kpast Ha paOOTHUS JIeH, ChOTBETHO YBEJIOMSBA 32 Bb30OHOBSBAaHE HA OOPATHOTO
M3KyIyBaHe 70 Kpas Ha padOTHHS A€H, MPEeaX0Kaall Bb300HOBIBAHETO.

(3) YmpasnsBamoTo IpyKeCTBO OMOBECTSABA HA MHTEPHET CTPAHMIATA CH PEIICHHATA 32 CIIUpaHEe Ha
M3aBaHETO U 00paTHOTO M3KyITyBaHe Ha fsioBeTe HAa @OH/IA, chOTBETHO U pelieHnsTa 32 Bh30OHOBSIBAHETO
UM.

(4) Ipu B3eMaHe Ha PELICHHETO 32 BPEMEHHO CITUpaHe Ha OOPAaTHOTO M3KYyIMyBaHE YTPaBISBALIOTO
JIPY’KECTBO TIPEYCTAaHOBSIBA HEe3a0aBHO M H3/IaBAaHETO HA JSUIOBE 3a CPOKa Ha BPEMEHHOTO CIHpaHe Ha
00paTHOTO U3KYITyBaHE.

(5) B ciydaii ge ce Hayara yabJDkaBaHe Ha CpOKa 3a BpEMEHHO CIIMpaHe Ha 00paTHOTO M3KYITyBaHE Ha
nstoBete Ha DOHJIA, YrpaBmsiBamoTo APYKECTBO € ITHKHO Ja YBEAOMH 3a TOBAa IO pelia, MPEABHUIEH B
3akoHa KOH, bankara nenosutap, peryianpanus mazap, Ha KOWTO ce ThPTyBaT AsUIOBETE MY /aKo JISUIOBETE Ha
®OOHJIA ca mpueTn 3a THProBHS Ha pPEryjHpaH Ma3ap/, CbOTBETHHTE KOMIIETEHTHH OpPTaHW HAa BCHYKH
nepkaBu wieHkn Ha EC, B kouto npemrara gsanoere Ha POHJIA /ako ce mpemiarat/, ¥ MpUTSKATSITUTE Ha
JAJI0OBE, HE ITO-KBCHO OT 7 OHU NPEaU U3THYAHCTO Ha IbPBOHAYATIHO OIMPEACIICHUA OT HETO CPOK. Axo CPOKBT
Ha CIIUPAHETO € MO-KPaThK OT CEIEeM JHH, BKIIOYUTEIHO B CIy4YanTe, KOrato 00paTHOTO W3KyIyBaHe € OHIIo
COPSIHO TIOpagyl TEXHWYECKH MPHYUHH, YTPABIABAIIOTO JIPYKECTBO H3BBPIIBA YBEIOMIICHHUSTA IIO
MPEIXOJHOTO M3PEUSHHE 0 Kpas Ha paboTHHS JEH, MPeIxOoXaall AaraTa, Ha KOSTO € TpsSOBaio na Obae
MOJJHOBEHO OOPaTHOTO M3KYITyBaHE.

(6) Ilpu BB30OHOBSBaHE Ha OOPATHOTO M3KYIyBaHE ABTOMATHYHO CE BBH30OHOBSBA W H3IABAHETO
(npopaxxbara) Ha nsutoBe. EMHCHOHHATa CTOMHOCT M IieHaTa Ha 00paTHO M3KyIyBaHe ce OOsBSBAT B JCHS,
MIpeIX 0K Aall Bh300HOBsABaHEeTO. ClIeIBAIIOTO OIpeIeNisTHe 1 00sSBsIBaHE HA EMUCHOHHATA CTOWHOCT U IIEHATa
Ha 00paTHO M3KYITyBaHE Ce M3BBPIIBA B THUTE, MocoueHH B [IpocmekTa u B HactosmuTe [IpaBuna.

(7) (M3m. — pem. ot 15.02.2017 r.) ITopbuku 3a mpoaaxOa(u3gaBaHe) W MOPHYKH 32 OOPATHO
W3KYITyBaHEe Ha JAJIOBE, MOAANEHH B TEPHO/AA CIEN IMOCIETHOTO OOSBABaHE HA €MHUCHOHHATa CTOMHOCT,
CHOTBETHO Ha IIeHaTa Ha 00paTHO M3KYITyBaHe, M MpeAy HadalHaTa JlaTa Ha CPOKa Ha BPEMEHHOTO CITHpaHe
Ha OOpaTHOTO M3KyIyBaHE HE C€ H3IBJIHSBAT. YIPABISABAIIOTO APY)KECTBO BB3CTAHOBSIBA CYMHUTE Ha
WHBECTUTOPHUTE, TMOJAIM MOPBUYKU 32 TMOKYINKa Ha JsUIOBe, 1Mo OaHKOBaTa MM CMETKa WM Ha KacaTa Ha
JIPY’KECTBOTO 110 Kpast Ha pabOTHHUS JIeH, CIIeBAII JCHS, B KOWTO € B3€TO PEIICHHUE 3a CITUPAaHe HA EMUTHPAHETO
Ha JISIJIOBE.

(8) (M3m. - pemr. ot 15.06.2022 r.) Komucusra 3a (pHHAHCOB HAA30p MOXE J1a B3eME pEIICHHE 3a
BPEMEHHO CIIpaHe Ha 00paTHOTO M3KYITyBaHE B MPEJBHUJICHUTE OT 3aKOHA CITyYau.

PA3JEJ VI
MPABA HA IIPUTEKATEJINTE HA JSIJIOBETE

IIpaBo Ha a5 oT umyiiecTBOTO HAa DOH/IA. IIpaBo Ha TUKBUAALMOHHA KBOTA.

Y. 29. (1) Beekwu 501 1aBa MpaBo Ha ChOTBETHA YacT OT umyinectBoto Ha ®OHJIA.

(2) Beekn as1 maBa mpaBo Ha CHOTBETHA 4acT OT uMytiecTBoTo Ha ®OHJIA ciem ocpeOpsiBAHETO My
MpH JUKBUAANNA (TIpeKpaTsIBaHe), U3pa3eHa B mapu.

(3) Ipurexarensar Ha IsUI0BE HAMa NpaBo Jia ucka aena cu BB @®OHJIA B Hatypa.

IIpaBo Ha 00paTHO U3KYyNyBaHe

Y. 30. (1) Beexu mpuTekaTen Ha JsUTOBE 110 BCAKO BpeMe MMa MPaBo J1a MOKCKA JISUIOBETE My 12 ObIaT
n3KyneHn oopatao ot @POHJIA gpe3 YmpapisgBamoTo IPYKECTBO, OCBEH KOTaTO OOPaTHOTO M3KYITyBaHE €
CIIPSTHO B MPEIBUICHUTE OT 3aKOHA WM B HacTosmuTe [IpaBmna ciyqan.

(2) VckaneTo 3a 00paTHO U3KYIyBaHE MOXKE JIa CE OTHACS 3a YACT WM 32 BCHYKH JISJIOBE, MPUTSIKABAHN
OT UHBECTHUTOPA.

(3) Mopbukure 3a obpaTHO M3KymyBaHe Ha AsaoBe Ha ®OHJIA ce M3IBIHABAT IO MbpBaTa 00ABEHA
IeHa Ha 00paTHO M3KYIyBaHE CJISH JaTaTa Ha [o/laBaHe Ha MOphUKara.

IIpaBo Ha unpopmanus

Y. 31. (U3m - penr. ot 27.02.2023 r.) Bceku MHBECTUTOP H/MIIK TIPUTEKATEI HA IUIOBE MMa TIPABO:
1. ma uHdopmanmsara, cbabpxama ce B Ilpocnekra, OCHOBHUS HH(POPMAIMOHEH ITOKYMEHT W

nepuonnaauTe oTaeT HAa ®OHJIA, KakTO M Ha ApyraTa myOauaHa HHGOpPMAIIH 32 HETO U HeroBara JIeHHOCT;
2. na ce 3ano3Hae u noxyuu komue ot [IpaBuinara na ®OH/A,
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3. Ha WHQOPMAIHUI OTHOCHO CHIICCTBCHUTE MPOMEHH B JCHHOCTTa HAa YTPaBJIABAIIOTO JPYKECTBO,
KaKTO ¥ Ha Apyra HH(pOopManus 3a Hero, MpeBUeHa B 3aKOHA.

IIpaBo Ha xanda

Y. 31a. (Hos — pem. Ot 15.02.2017 r.) YpaBisBamoTo Ipy>KecTBO € pHeo U npuiara [loautuka
Ha WMuBect @ona MenwmxmMbHT Al 3a pasriexjgaHe Ha MOCTBHIMIM KaIOM OT KiueHTH. llonnThkara Ha
HuBect ®onag MeHnmKMBHT Al 3a pas3riekIane Ha MOCTBITHIIH KaIOH OT KIIMEHTH € TOCTHITHA HAa HHTEPHET
— CTpaHHWIIaTa Ha YIPaBIABaIIOTO ApyxectBo www.ifm.bg. Masect ®orn MenumxmbHT AJl neknapupa, ge
nie mpexoctaBu OesruiaTHO Ha XaptueH Hocuten [lonmutukara Ha MuBect ®@oHa MenummxmbHT AJl 3a
pasrieKaaHe Ha MOCTBHIMIN KallOX OT KIMEHTH Ha BCSKO JIMIE P MTOUCKBAHE.

PA3JEJI VII
YIIPABJIEHUE U OBCJIIYKBAHE HA ®OHJIA. 3AABJKEHUA HA YIIPABJISIBAILOTO
APYXECTBO

YupaJsiBauio ApyxKecTBo

Y. 32. (1) (M3m - pemr. ot 12.11.2024 r.) DOHBT ce opranusupa v yrpasissa OT yIPaBIsIBaIIOTO
npyxectBo ,, MHBECT ®OHJI MEHU/XKMBHT*, cbe cenanuie u aapec Ha ynpasieHue rp. Codus, 1592,
paiion Hcksbp, Oy ,,Xpucrodop Komym6” Ne 43, Brnucano B Thproeckusi peructsp npu CI'C mo ¢.a. Ne
3839/2007, maptuaen Ne 116332, per. 1, Tom 1595, ctp. 50, mpepeructpupano B TbproBCKHUsi pETUCTHP BOJICH
or Areniusra no BrnucBanusta ¢ EMK: 175256096, ten. 02/806 37 50, daxc 02/921 05 21, e-mail:
office@ifm.bg, enexrponna crpanuia B uHTepHET: WWW.ifm.bg

(2) YmpapmsiBaIioTo apy»ecTBO MpHTEKaBa juieH3, unaaen ot KOH ¢ pemenre Ne 290 — V]I ot
14.02.2007 roauxa.

(3) YpasngBaiioTo apyKecTBo:

1. ynpasnsBa uaBecturuute Ha @OHJIA;

2. U3BBpILBA OLICHKAa Ha mopTdeiiia U onpeaess HeTHaTa cToiHOCT Ha aktuBuTe HAa POHIA mon
KOHTpoJIa Ha baHkara nenosurap;

3. U3BBpIIBA AEHHOCTTA N0 TIpoJak0a (1M31aBaHe) 1 00paTHO M3KymyBaHe Ha JsutoBe Ha DOHJIA;

4. mpuema M BHAcs M3MEHEHHUs M JONbJIHeHHMsA B HacTosmute [IpaBuna, IIpocmekra na ®OH/A,
IlpaBunara 3a oueHka Ha moprdeilna U ompenensHe Ha HETHaTa CTOWHOCT Ha aktuBuTe Ha POHIA,
IIpaBunaTa 3a ynpasneHue Ha pucka, [IpaBunara 3a mogabp)kane U ynpapiieHHe Ha JIMKBUIHUTE CPEICTBA Ha
DOOHJIA, KakTo M BCHUKH JIpyru BbTpellHu akToBe Ha POH/IA;

5. B3eMa peleHue 3a u300p u 3aMsHa Ha baHkaTa neno3uTap, Ha perucTpUpaHd OJUTOPH U APYTH JIMLA,
HeoOxonumu 3a GyHKimoHupanero Ha DOHJIA;

6. B3eMa peleHus 3a npeodpasyBane u npekparssane Ha ®OH/IA u 3a Ha3HauaBaHe Ha JTUKBUIATOP;

7. aIMUHHMCTpUpPA U OCUrypsiBa oOciyxBaHeTo Ha aeiHocTTa HAa ®POHJIA BBB BCHMUKM HEWHU Ipyru
aCIeKTH;

8. cxmrouBa u m3NBIHABA 32 cMeTka Ha POHJIA BcHYKM CAENKW M APYTH MPaBHU W (HAKTUUECKU
JICHCTBUS,

9. ocwmiectBsiBa npencraButenctso Ha @OHJIA mnpen Bcuukm (pU3MYECKH U IOPUIUYECKH JIHIIA,
JIBPKaBHU U MECTHH OPTaHU U IPYTH NMPaBHU CyOEKTH;

10. ochIecTBsIBa BCHYKH JAPYTH AEHHOCTH BHB BPb3Ka C YIIpaBIeHUETO U oocmyxBanero Ha DOHJIA,
NpeIBUIEHM B 3aK0Ha, [Ipocniekta Ha @OHJIA n Hacrosmute [IpaBuna.

(4) PemenusTa 1o ai. 3, T. 4-6 ce B3emat oT ChBETa HA AUPEKTOPUTE HA YTIPABIABAIIOTO APYKECTBO
MIpH yCIIOBUATA, IPEABUACHN B HeToBHs ycTaB. [IpencraButenctBoro Ha ®OHJIA u HEroBoTO ONEepaTHuBHO
YIpPaBIEHHUE CE OCBIIECTBABAT OT JHUIIETO WM JINLATA, IPEACTABISIBAILM Y IPaBIISIBAIIOTO APYKECTBO, KOUTO
B3MMAT BCUYKH JPYTH penieHnsd no ynpasieHnero Ha @OHJIA, BKIIOUUTETHO U Ype3 YIIBIHOMOILEHH OT TAX
JMna.

(5) (HoBa — pem 15.06.2022 r.) [Ipomsna B IIpaBunara va ®OHJIA, B [IpaBunara 3a oueHka u B
[IpaBunara 3a ympapieHHe Ha pHcKa, MPOMSHA B JIOTOBOpPa 3a ACTO3UTApPHU YCIYTH, KaKTO M 3aMsHa Ha
Oankara Jlermo3urap M Ha YIpaBisABallOTO APYXKECTBO, CE JIONyCKa clel OfOoOpeHHe Ha 3aMEeCTHHK-
npencenarens Ha KOH, pekoBojen ynpasienue ,,Ham3op Ha nHBecTHIIOHHATA feiiHOCT". [IpeoOpasyBaneTo
Y TIPEKpaTsIBaHETO Ha JOrOBOPHHUS (OHA ce M3BBPIIBA ¢ pazpemenne Ha Komucusra.

3a0panu 3a YnpapiasiBamoTo Apy:KecTBO
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Y. 33. YrpaBnsBaimoTo JpyKECTBO HE MOXKeE:

1. BBB BpB3Ka C JESHHOCTHTE 1O YIIpaBICHUE W agMUHUCTpHpaHe Ha mHBecTuimuTe Ha ®OHJIA na
U3BBPINBA JICHHOCT M3BBH MHBECTUIIMOHHUTE I1ieNu, cTpateruira Ha ®OHJIA u orpaHuYeHHUsATa HA PHCKA
Taka, KakTo ca 3anucanu B HacTosmmte [IpaBuna u [Ipocnekra;

2. BbB BpB3Ka C JICHHOCTUTE MO YIpPaBJICHUE M aJMHUHUCTpUpaHe Ha mHBecThimute Ha DOHJIA na
TUTAIA WM TTONTydaBa Takca MM KOMHUCHOHHA, WM J1a TIPEIOCTaBs Wi MOTy4YaBa HEMTapUIHU 00JIar, OCBEH
aKo Te ca:

2.1. Takca, KOMUCHOHHA WIIM HEeHapu4Ha objara, miareHa ot wix Ha ®OHJIA, win Ha JUIe OT UMETO
Ha ®OH/IA, nin morydeHa oT Hero;

2.2. Takca, KOMUCUOHHA WJIA HeTIapuyHa o0Jiara, TJIaTeHa OT WK Ha TPETO JIMIIS, WX MOJTY4YeHA OT HETO,
WJIH JIVIIC, ICUCTBAIIO0 OT UIMETO Ha TPETO JIUIIE, KOTAaTO Ca U3IIBJIHEHH CIICIHUTE YCIOBUS:

a) CBHINECTBYBAaHETO, €CTECTBOTO M pa3MephT Ha TaKcaTa, KOMHUCHOHHATa WM objarata WM KOTaTo
pa3MepbT HE MOXKE Ja ObJile YCTAaHOBEH, METOABT 3a M3UMCIISIBAHE HA cyMara, TpsOBa aa ObJaT SICHO
omoBecteHn Ha ®OHJIA 1o wW3uepmareneH, TOYEH W pa3dMpacM HAUMH MPEIU MPEIOCTABIHETO Ha
CHOTBETHATA yCITyTa;

0) mamaHeTo Ha TaKca WM KOMHCHOHHA WM MPEJOCTaBIHETO HA HEMAPUIHH O0JIaru TpsoBa 1a uMa
3a 11eJ1 J1a OJ00pU Ka4eCTBOTO Ha ChOTBETHATA YCIyra U Jla He Bh3IPEIATCTBRA CIIa3BaHETO Ha 33 IbJDKEHUETO
Ha yIpaBIsBalIOTO JIPYKECTBO J1a IeHcTBa B Hall-noOpus uHTepec Ha DOHJIA;

2.3. cienpUIHN TaKCH, KOUTO Ca MO3BOJICHU WM HEOOXOIUMH 3a MPEIOCTaBSIHETO Ha ChOTBETHATA
yCIIyTa, BKIIFOUUTEIHO MONCUNTEIICKH TAKCH, TAKCH 332 CEThJIMEHT U 00OMsIHA Ha BajlyTa, PEryJaTOPHU TaKCH,
JIAHBIIM WM NIPABHUA XOHOPAPH, ¥ KOUTO MO CBOS XapaKTep HE MOTraT Jia JIOBSAAT 10 KOH(JIUKTA HAa UHTEPECH
ChC 33BJDKEHUSATA Ha YITPABISABAIIIOTO IPYKECTBO Ja ISHCTBA YECTHO, CITPABEIIMBO U MPO(eCHOHATHO B Hali-
nmoOpwust nuaTepec Ha DOHJIA;

3. na 310ynoTpedsBa ¢ HHGpoOpMAIMITa, CBbpP3aHa ¢ BUCSINU (HEU3MbIHEHU) opbuku Ha DOHJIA, u
TpepreMa BCHYKH Pa3yMHH CTBHIIKU JIa MIPEJOTBPATH 3I0yNoTpedaTa ¢ TakaBa WHGOpPMAIH OT CTpaHa Ha
JUIaTa, KOUTO paboTsAT IO JOTOBOP 32 HETO.

4. na w3nom3ea aktusute Ha ®OHJ/IA 3a menmu, KOMTO MPOTHMBOpEYAT HA 3aKOHA, B YACTHOCT Ha
SAKNUCIIIKU n Ha akTOBETE O MpUIaraHeTo My, Ha HacTosmuTe [Ipasmna nnm [Ipocnexkra Ha ®OHJIA.

5. na u3noinsBa U 3anara umymectsoto Ha @OHJIA 3a mokpuBaHe Ha CBOU 3abJIKEHUS, KOUTO HE ca
CBBP3aHHU C ympaBlieHueTo Ha aeitHoctta Ha DOHJIA.

Abnxuma rpuska

Ya. 34. (1) YnopapnsiBamoTo Ipy>KeCTBO MMoJjara JIbDKMMaTa Iprka Mpu U300pa W NpPU TEKYIIHs
MOHUTOPDUHI Ha WHBECTUIIMUTE, KOWTO BMHAard TpsiOBa na € B Hal-100bp uHTepec Ha DPOHIA nu
NPUTEKATEIUTE HA ASJIOBETE MY.

(2) YmpaBnsBaioro ApYKECTBO OCUTYpsiBa M3ITBIHEHHETO Ha JICHHOCTTa CH C HY)XHUTE 3HAHHS M
pa3bupaHne (BKIFOUYMUTEITHO TEXHUYECKO 000pyIBaHe) BHB BPb3Ka C aKTHBHTE, B KouTo nHBectupa ®OHJIA.

(3) (M3m. pemr. or 17.05.2018 r. u ¢ pem. ot 06.07.2022 r.) YpapisBamoTo ApyKECTBO MpHUEMa,
mpujara ¥ MoAabpKa aJeKBaTHA M CTaOMIIHA OpraHU3aIis W MEPKH C Led Ja MPeIOoTBPaTH BCIKO JIHIIE,
paboTelo 1Mo JJOroBOp 32 HETO U AaHTAKUPAHO B IEHHOCTH, KOUTO MOTAT JIa IIOPOJIST KOH(IIMKT Ha HHTEPECH,
WIM KMMAIO JOCTBII 0 BbTpelIHa MHGOpMauus WiIA OO JIpyra MoBepUTENIHa WHpOpMalus, CBbp3aHa ¢
OOHJIA nnu cbe caenku Ha POHIIA, cb00pa3HO U3BBPIIBAHATA OT HETO JEHHOCT M (PYHKIMK OT UMETO Ha
YIPaBISBaAIIOTO APY’KECTBO, Ja U3BBPIIBA CIETHUTE JEHHOCTH:

1. cxirouBaHe Ha JTMYHA CIIENKa, KOSATO OTTOBAps Ha MOHE €UH OT CIeIHNUTE KPUTEPUU:

a) TOBa JIMLIE HsMa MPaBo Jla M3BHPILBA TaKaBa JIMYHA CAEJKA [0 CMUCHJIa Ha 3aKOHA 3a MpUiIaraHe Ha
MEPKH Cpellly Ma3apHUTe 310yNnoTpeOu ¢ (GPUHAHCOBH HHCTPYMEHTH;

0) cmenkara € CBBbp3aHa CBhC 3JOYIOTpeOda WIM C HEMPABOMEPHO pa3KpHBaHE Ha ITOBEPUTEITHA
UHpOpMAIHS;

B) c/eJKaTa MPOTHUBOPEYH MM UMa BEPOSTHOCT /1a MPOTHBOPEYH Ha 3a]IbJDKEHUE Ha YIPaBISBALIOTO
npyxkectBo cbriaacHo 3AKNUCAIIKHA wmu 311DU;

2. (u3Mm. ¢ pemt. ot 06.07.2022 r.) cbBeTBaHE WM NOANIOMAarane, U3BbH HOPMAIHOTO 33 U3IIBJIHEHUE Ha
HETOBHUTE CIY)XeOHM HIM IOTOBOPHM 3aJBJDKCHUS, HA JPYro JMIE Ja U3BBPIIBA CIelKa ¢ (UHAHCOBU
MHCTPYMEHTH, KOSITO ako Ou Omia JWYHA CHIeNIKa Ha JIMIE, KOeTo paboTH IO JOTOBOP 3a YHPaBISBALIOTO
JIPY’KECTBO, OM IMOTajiana B XUIoTe3uTe Mo ai. 1, 1. 1 wiu uien 37, naparpad 2, Oyksa a) wiu 0) win wieH 67,
naparpad 3 ot denerupan Pernament (EC) 2017/565 na Komucusita 3a nonsnBane Ha dupextusa 2014/65/EC
Ha EBpomneiickus napnameHnT 1 Ha CbBeTa 10 OTHOLLIEHUE HAa OpraHU3allMOHHUTE U3UCKBaHUA U YCIIOBUATA 3a
U3BBPUIBAHE HA JEHHOCT OT MHBECTULMOHHUTE ITOCPEAHUIM U 3a JJaBaHETO Ha OIpEeAEsICHUs 3a LIEIUTEe Ha
MOCOYeHATa TUPEKTUBA, WIM 10 IpYr HauMH O MpeicTaBisBajia 3710ynoTpeda ¢ nHpopmauus, CBbp3aHa ¢
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HEH3ITBIHEHH TOPBYKHY;

3. pa3kpHBaHe, U3BbH HOPMAITHOTO 3 H3IIBJIHEHUE HAa HETOBHUTE CITY’K€OHH HIIH JOTOBOPHH 33 IbJDKCHUS
Npy cra3BaHe Ha HM3MCKBAaHWATA HAa 3aKOHA 3a MpWIaraHe Ha MEPKU Cpelly Ma3apHUTe 3JI0yHoTpedu c
(MHAHCOBM WHCTPYMEHTH, Ha BCAKAaKBa MHGOpPMALUs WM MHEHHUE, Ha APYTO JIUIIE, aKo JIHIE, KoeTo pabotu
TI0 JIOTOBOP 32 YIPABISBAIIOTO JIPY>KECTBO, 3HAE WM OM CIIEBAJIO Ja 3Hae, 4e B Pe3yJITaT Ha TOBA Pa3KpHBaHE
JMLETO MIe TPENpPHEMe WM UMa BEPOSTHOCT Jia MIPEAIIpUeMe eTHO OT CIICTHUTE IeHCTBHUS:

a) (u3M. ¢ pent. oT 06.07.2022 r.) na cKiIOYM caeNka ¢ GPUHAHCOBH MHCTPYMEHTH, KOSTO ako Ou Ouia
JWYHA C/ENKA Ha JIUIE, KOETO PabOTH I10 TOTOBOP 32 YIPABJISIBAIIOTO APY>KECTBO, O TOMAaIa B XUIIOTE3UTE
mo an. 1, 1. 1 unm unen 37, maparpad 2, 6yksa a) v 0) win wieH 67, maparpad 3 ot lenerupan Permament
(EC) 2017/565 na Komucusra 3a gonbiasane Ha dupektuBa 2014/65/EC na EBpomnelickust mapaaMeHT U Ha
CbBeTa MO OTHOUICHHWE Ha OPraHU3alMOHHUTE W3WCKBAHWS M YCIOBHATA 32 M3BBPIIBaHE HA JIEHHOCT OT
MHBECTUIIMOHHUTE ITOCPEIHHUIIN 1 3a IaBAaHETO HA ONPEIEICHU 3a EeUTEe Ha OCoYeHaTa AUPEKTHBA, HIIH 110
JpyT HauYMH OM TpeACTaBIIsBaNIa 310ynoTpeda ¢ nHGopMalys, CBbp3aHa ¢ HEH3ITbIHEHH TOPBUKY;

0) ma cpBeTBa WM Aa OAIOMara Jpyro JIMLE J1a U3BBPILIHN TakaBa CeIKa.

IpuHuun 3a Hail-100po M3NbJIHEHHE

Y. 35. (1) YopasnsaBaioTo ApyKeCTBO JeiicTBa B Hail-1o0bp unrepec Ha ®OHJIA, koraTo H3mbIHsIBA
pelIeHus 3a CIEIKH OT HETOBO M€ IIPH yIpaBleHre Ha mopTdeiina my.

(2) YnpaBnsBamoTo Apy*KECTBO MPU M3IBIHCHHWE HA 3aIbJDKCHHETO MO al. | mpeanpueMa BCHYKU
pa3yMHH ISHCTBUS Ja OJyYd Bh3MOXKHO Hali-mo0pus pesyirar 3a ®OHJIA, kaTo ce B3eMaT peaBU/I IieHaTa,
pa3xoauTe, CPOKBT, BEPOSITHOCTTA OT M3MTBIHEHHUE U CETHIMEHT, 00EMBT W BUABT HA TIOPHUYKATA UM BCAKO
JIPYTO 0OCTOSTENICTBO, CBBP3aHO C M3ITBIHEHUETO Ha MOphUYKaTa. 3a ONpEe/eNIsTHe Ha CbOTBETHOTO 3HAUYCHUE
Ha Te3u (aKTOpH ce MpuIIarat ciIeIHUTE KPUTEPUH:

1. nenwre, MHBECTHIIMOHHATA MOJUTHKA U crieruduanauTe pruckoBe 32 DOHJIA, kakTo ca mocodeH B
MPOCIIEKTA, U B HACTOSIIUTE MIPaBUJIA;

2. XapaKTepUCTHKHUTE Ha TIOPHYKATA;

3. XapaKTepHCTHKHUTE Ha (MHAHCOBUTE MHCTPYMEHTH, IIPEIMET Ha MOPBUKATa;

4. XapaKTepUCTUKUTE Ha MECTATa 3a U3ITbIIHEHUE, KbM KOUTO MOXe J1a Obie OTHECEHA MOPhUYKaTa.

(3) YpansBaioro Apy»KecTBO aeiicTBa B Hali-100pus natepec Ha ®OHJIA, koraTo Bb3jara Ha ApyTrH
JIUIIA U3IBIHEHUETO Ha MopbukuTe oT uMeTo Ha ®OHJIA npu ynpasiienueTo Ha noprdeiina my.

(4) YnupaBnsaBamoTo APY>KECTBO MPH H3IIBJIHCHUE HA 3aIBb/DKCHHETO 1O al. 3 MpeanpueMa BCHUKH
pasyMHH ASHCTBHS J1a HOJTY4X Bb3MOKHO Hall-no0pus pesynrat 3a POHJIA, kato ce B3emMaT npeaBHl LieHAaTa,
pa3xoauTe, CPOKBT, BEPOITHOCTTA OT U3IIBIHEHHE M CETHIMEHT, 00EMBT U €CTECTBOTO Ha MOpPhUKATA HIIH
BCAKO JPYro OOCTOSITENICTBO, CBBP3aHO C M3MBIHEHHETO HA MOphUKATa. 3a OMpeAeNssHE Ha ChOTBETHOTO
3HaueHHe Ha Te3u (PaKTOPH ce IMpujlaraT KpUTEPUUTE TI0 all. 2.

OTroBOpHOCT HAa YNPaBJISIBALOTO APYKECTBO

Y. 36. YpapiisiBaiioTo ApyKECTBO OTTOBaps Mpe puTexareanTe Ha jasaiose BbB DOHJIA 3a Bcuuku
BpeH, MPETHPIICHA OT TAX B PE3yJTaT OT HEM3IIBIHEHUE HA 3aB/DKCHISITA OT CTpaHa Ha YTIPaBIIABAIIOTO
JIPY>KECTBO, BKIIOYUTEIHO OT HEMbJIHO, HETOUHO U HECBOCBPEMEHHO M3MBIHEHUE, KOTaTO TO C€ JbJDKU Ha
MIPUYMHHU, 32 KOUTO YTPABISABALIOTO IPYXKECTBO OTIOBAPSL.

IHoBepurennoct

Ya. 37. (1) YnenoBere Ha CbBeTa Ha JUPEKTOPUTE HA YMPABISBAIIOTO JAPYKECTBO, HETOBUTE
CITY)KUTEIN W BCUYKHU JIPYTH JUIA, pabOTeNy 1Mo JOTOBOp 3a YTPaBJISABAIIOTO APYKECTBO, HE MOrar Ja
pasriacsBaT, OCBEH aKO He ca OIPaBOMOIICHHU 3a TOBA, U J1a MOJ3BaT 3a 00JIaro/ieTeNICTBaHe Ha cede cH WiH
Ha ApYrH Jnna, GakTu U 0OCTOATENICTBA, 3acArallyl HATMYHOCTHTE U ONEpalMUTe 110 CMETKHUTE 33 LIEHHU
KHWKa 1 3a napu Ha POHJIA, kakTo U BCHUKH ApyrH (akTu U 00CTOSITENCTBA, MPEICTABISIBAIIN THPTOBCKA
TaifHa, KOWTO Ca y3HAJIH MPU H3IIBIHEHHE Ha CITY>)KEOHUTE U NPO(ECHOHATHUTE CH 3aTbIKECHHS.

(2) (M3m. — pemr. ot 28.03.2017 r. u peur. ot 17.05.2018 r.) YrpaBisBaioTro JpyKeCTBO MOXE Ja
IPEIOCTaBsl CBEIEHUSI 110 PeAX0JHAaTa pa3nopenda camo:

1. Ha Komucusta, Ha 3aMEeCTHUK-TIpeAceiaTeNsi U Ha OINPABOMOLICHU [UIHKHOCTHH JHMLA OT
aAMHHHCTpanusaTa Ha Komucudra, KakTo W Ha peryjJupaHus Mas3ap, Ha KOHWTO € WIEH - 3a LEIUTE Ha
KOHTPOJIHATa UM JIEHIHOCT M B PaMKUTE Ha 3aIl0Be/Ta 33 IPOBEPKa,;

2. 10 pena Ha 51 BTOPH, TJ1aBa ImecTHaaeceTa, pasaen 1lla or JlaHbs9HO-0CUTYPHUTETHUS TPOoTIeCyaieH
KOJIEKC;

CtpaHuuya 17 ot 31



3. o pelIeHue Ha ChJa, U3AAaICHO MPU YCIOBUATA U IO Peia Ha 3aKOHA,;
4. 10 ICKaHe Ha TJIaBHUS MPOKYPOP HIIH ONIPABOMOIIIEH OT HETO 3aMECTHUK — B cIy4auTe 1o wi. 91, ai.
5 3I1DU.

Ynpasienue Ha unBectunuute Ha ®OHIA

Ya. 38. (1) VYnpapnsBamoro Ipy»KeCTBO ympaBisBa akTHBHO uHBectuimure Ha DOOHJIA B
CHOTBETCTBHE C HETOBUTE WHBECTHIIMOHHHM IIeNTM U ChOOPa3HO OrpaHWYCHUATA HA HETOBAaTa NHBECTUIIOHHA
NEHHOCT, IpeABUACHH B 3aKkoHa, IIpocniekra Ha ®OHJIA u nacrosmute [IpaBmia, kaTo:

1. ananu3upa maszapa Ha (PUHAHCOBM MHCTPYMEHTH, MAPUYHH CPEICTBAa W APYT'H aKTHBH CHIIACHO
MHBECTULIMOHHUTE orpannueHus Ha POHJIA,;

2. popmupa mopTdeiin oT GUHAHCOBH HHCTPYMEHTH, TAPUYHU CPEJICTBA M APYTH aKTHBH IPH CIIa3BaHE
Ha UHBECTUIIMOHHUTE orpanndyeHust Ha DOHJIA;

3. olLleHsIBa pe3yiTaTHTE OT YIPaBIEHUETO Ha MOPTQeiina;

4. peBu3npa M MPECTPyKTypupa moprdeina oT GUHAHCOBU WHCTPYMEHTH, TAPUYHH CPEACTBA U IPYTH
aktnBu Ha DOHJIA.

(2) Mpu ynpasnenue Ha unectuipute Ha ®OHJIA YnpaBnsBamoTo ApYKECTBO B3eMa KOHKPETHH
VHBECTULIMOHHU PEIIEHUS U JaBa HAPEKAAHUS 3a U3IBIHEHUE HA CHCIKU C LICHHM KHI)KA HA €UH WIH
HSIKOJIKO MHBECTULMOHHH MMOCPEAHULIM, C KOUTO Y IPABISIBALIOTO APY>KECTBO UMa CKIIFOUYEH TOrOBOP.

(3) YpasisBamioTo Apy»KeCTBO MOXe OT cBoe mMme M 3a cMeTka Ha POHJIA 1ma CKiIfoYBa CAEIKH ¢
LEHH! KHIKa M3BBH peryiupaH mnasap, BkIouuTenHo caenku c¢ LK, xakrto ga ydacTBa Ipu IBPBUYHO
myOIMYHO TIpe/pIaraHe, KOraTo TOBa € Bh3MOXKHO CIIOpE]] pa3opeAOrTe Ha HOPMATHBHHTE U IPYTH aKTOBE.

IIponaxoba na nanose Ha ®OHJIA

Y. 39. (1) VipasisBaioTo Jpy»KeCcTBO Mpejiiara Ha HHBECTUTOPUTE 3a mpoaaxoa nsutose Ha DOHJIA
(3a cMeTKa Ha TIOCIIeIHUS ) BCEKH PabOTEH JICH, JIOKOJIKOTO Npoaax0ara (M31aBaHETO) Ha JSUIOBE HE € CIIpsiHa
WM MIpeKpaTeHa B cay4yauTe, NpeBUIeHH B 3aK0oHa, mpocrnekta Ha ®OHJIA wunu [IpaBunara my.

(2) TIponanenute (M31aICHATE) ISUTOBE CE OTHACST M0 MHAWBHIYaHU MOJACMETKH HAa HHBECTHTOPUTE B
CMeTKaTa Ha YTpaBIsBAIIOTO APYX)ecTBO B ,llentpanen nemosutap” A/l. IlodydeHuTe OT MHBECTHUTOPHUTE
MapUYHU CPEJICTBA CE OTHACST OT Y MPaBJISBAIIOTO APYKECTBO B CIielIUaliHa cMeTKa Ipu baHkara nenosutap,
oTkputa B nnonza Ha POHJIA.

(3) YmpasisBaioTo ApyKeCTBO OCHUTYpsiBa MOJI3BAHETO Ha Mpeka oT oducu (“ruiera”), KbICTO Ce
npreMar NopbhYKH 32 mpojiaxkoa Ha nsutoBe Ha DOHJIA.

(4) OtHocHo mpomak6ata (u3naBanero) Ha msutoBe Ha ®OHJIA ce npunara pasaen I11.

Oo6paTtHo u3kynyBaHe Ha asuioBe Ha @OHJIA

Y. 40. (1) YupasisBamoro apyxecTBo u3kymyBa obpatHo asuioBe Ha @OHJIA 3a HeroBa cmeTka
BCEKH pPabOTEH JEH, IOKOJKOTO OOpPaTHOTO H3KyIyBaHE HE € CHPSHO WM MPEKpPaTeHO B CIIydauTe,
MpeBUCHH B 3aKOHa, nmpocriekta Ha POHJIA nnwm [IpasunaTa my.

(2) NopcMeTkHTe HA MPUTEKATEIUTE HA JISUIOBE CE ICOUTUPAT C 0OPATHO U3KYTICHUTE JISUIOBE U CHIITUTE
ce o0e3cuBar.

(3) YmpasisBaioro ApyKeCTBO OCHUTypsiBa MOJI3BaHETO Ha Mpexa oT oducu (“ruinera”), KbICTO Ce
npreMar NopbYKH 32 00paTHO M3KyITyBaHe Ha jsioBe Ha DOHJIA.

(4) OTtHOCHO 0OpaTHOTO M3KynyBaHe Ha soBe Ha DOHJIA ce npunara pasaen I11.

H3sroresine u nyosukyBane Ha mpocnekT Ha ®OH/IA u Ha ocHOBHMS MHPOPMALIMOHEH TOKYMEHT

Y. 41. (1) YnpansBaioTo Apy>KECTBO HM3TOTBS W MyONMKyBa CHIVIACHO M3MCKBAHMSTA HA 3aKOHA
IIpocnexkt nHa ®OHJIA, koiiTO chabpka nHGOPMAIUATA, HEOOXOAMMA 32 U3BBPIIBAHETO HA WHGOPMHUpPaHA
MPEIICHKA 3a B3¢MaHe Ha pellieHe 3a HHBecTHpaHe B uznaaeaute or ®OHJIA nsanose nadopmanus, B T.9. Ha
PHUCKOBETE, CBBP3aHU C MpeiaraHaTa MHBECTHIINS U TIpaBaTta, CBbp3aHH ¢ peyiaranute nsiose Ha ®OHJIA.

(2) IIpocmrextsT HAa POHJTA ce akTyanu3upa IpH BCsIKa IPOMSHA HA CHINECTBEHUTE JaHHH, BKIIOUEHH
B HETo, U B 14-1HEBEH CPOK OT HACTHIIBAaHETO Ha IpoMsiHaTa ce BHacs B KOH.

(3) VmpapnsBaimoro Apyx)ecTBO W uieHoBeTe Ha ChBeTa HAa JUPEKTOPUTE Ha YMPaBISBALIOTO
JIPY’KECTBO OTTOBapSAT COIHUIAPHO 32 BPEIUTe, MPUUNHEHH OT HEBEPHH, 3a0Ty>KJaBally WA HEMTbJIHU JTaHHU
B npocnekrta Ha POHJA. ChcraBuTensaT Ha (UHAHCOBUTE OTYETH OTIOBAps COJIMAAPHO C JIMIATa II0
U3pEUCHUE TBPBO 32 BPEH, IPUYUHCHU OT HEBEPHHU, 3a0.TyK1aBallll UM HEIIbJIHU JJaHHU BbB ()UHAHCOBUTE
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otyetn Ha DOHJIA, a perUCTpUPAHUST OJTUTOP - 33 BPSIUTE, IPUUNHEHU OT OMUTHPAHUTE OT HETO (PHHAHCOBH
OTYETH.

(4) (M3m - pemr. ot 27.02.2023 r. u ¢ peur. ot 17.03.2023 r.) 3aeano ¢ IIpocnekra YmpasisBamoTo
JIPY’KECTBO U3TOTBS U MyOIMKYBa ChIIIACHO M3UCKBAHUATA Ha 3aKoHa 1 OCHOBEH HH(DOPMAIIHOHEH TOKYMEHT.
OcHoBHHAT HWH(OPMAIIMOHEH ITOKYMEHT € ¢ ¢opMa u chabpkanue chriacHo Jlemerupan permament (EC)
2017/653 ma xomucusra or 8 mapr 2017 roamua 3a gombiaBade Ha Permament (EC) Ne 1286/2014 Ha
EBponeiickus mapiaamMeHT W Ha ChbBeTa OTHOCHO OCHOBHHTE WH(OPMAIMOHHU JOKYMEHTH 3a TaKeTH ¢
WHBECTUIIMOHHMA TPOJYKTH Ha JpPeOHO W OCHOBaBallld CE HA 3aCTPaXOBaHE WHBECTHIIMOHHU MPOJIYKTU
(ITAITJO3UIT) upe3 ompenensHe Ha pPEryJaTOPHUTE TEXHUYECKH CTaHIAPTH 32 MPEICTaBsSHETO,
ChABPKAHUETO, IPEPA3TICIKIAHETO U U3MEHECHUETO HA OCHOBHHUTE MH()OPMAITMOHHU JOKYMEHTH, KaKTO H 3a
yCIIOBUSITA 33 W3MBJIHEHHE HA W3MCKBAHETO 3a TIPEJOCTaBIHE Ha Te3d JOKyMeHTH. OCHOBHUSAT
WHQOPMAITMOHEH JIOKYMEHT CE aKTyaJIn3upa He3a0aBHO MPHU BCSKA MPOMSIHA Ha CHIECTBEHUTE SJICMEHTH U CE
npenoctas Ha KOH u Ha naBecTuTOoprTe. AKTyanHa Bepcus Ha OCHOBHHS HH()OPMAIIMOHEH JOKYMEHT Ce
myOJIMKyBa Ha MHTEPHET CTpaHUIIATa Ha Y IPABJISBAIIOTO JIPYKECTBO.

CueToBogHO U PaBHO 00cay:xBaHe HAa POHIA

Y. 42. (1) YropaBnaBaiioTo APY>KECTBO OT/AENS CBOUTE U APYTUTE YIPABISBAHU OT HErO aKTHBH OT
aktuBute HAa DOHJIA m cheTaBs OTHAENIeH cueToBOIcH Oananc Ha DOHJIA.

(2) YmpaBnsBaioro JApYKECTBO H3rOTBS BCHYKHM CUYCTOBOIHM, NAHBYHH W JPYTd JOKYMEHTH Ha
OOHJIA, npeaBuieHU B 3aKOHA, U TH MPEACTaBs Mpe]l CbOTBETHUTE OpPTraHu.

(3) YmpasnsBaioTo JIpy>KecTBO OCHIIECTBsIBA MPaBHOTO 00cTyxBaHe Ha DOHJIA.

YnpaxHsiBaHe Ha MPaBaTa Mo HEeHHUTE KHUKA OT noprdeiiia na ®OHIA

Y. 43. (1) YopaBasBanioTo ApyKeCTBO yrpaxkHsaBa 3a cMeTka Ha ®OHJIA BCHUKH UMYIIECCTBECHU U
HEMMYIIIECTBEHH TpaBa, CBbP3aHH C IPUTEIKABAHUTE OT HETO [ICHHU KHW)Ka H (PUHAHCOBU HHCTPYMEHTH, KaTo
NPaBOTO Ha JIMXBU W JUBHJICHTH, IPABOTO HA IJIac B OOIIMTE CHOpaHUs HA EeMUTEHTHUTE, APYTH aKI[MOHEPHU
npaBa 1 [paBa, IPOU3THYAILIN OT UHBECTULIMHUTE B ICHHUTE KHNKAa HA EMUTEHTH U IPYTH.

(2) YnpapnsBamoTo Apy»KeCTBO OCHIIECTBSIBA BCUYKA HEOOXOAMMHU (haKTUUECKH M TPABHU JCHCTBUS
3a MpeBeXJIaHe Ha IUIAIIaHus, TUBUAEHTH, pa3npeesieH J0X0/ U APYTH NOJ00OHN B3eMaHUs 10 CMETKaTa Ha
®OH/JIA B bankarta nenosurap.

(3) (HoBa — pemr 15.06.2022 r.) YnpasisBaiio IpyKeCTBO, KOIaTo MPU OCHIIECTBIBAHE HA JICHHOCTTA
1o ui. 86, ain. 1, . 1 ot 3AKMCAIIKHM nuBecTupa B akIiUK Ha JPYKECTBA ChC CEJIAVIUILE B IbpPAKABA WICHKA,
JOITyCHAaTH A0 THPrOBUsl Ha PEryjHpaH Iasap B JAbp)KaBa WICHKa, NpuemMa M MyOJIMKyBa MOJHUTHKA 3a
AQHTXUPAaHOCT, KaKTO U MH(OpMaIMs 3a U3IIBJIHEHHETO H. B monuTHkara 3a aHra)XupaHoCT YIPaBISBALLIOTO
JIPy’KECTBO TIOCOYBA HA4MHA, 10 KOMTO BKIIOYBA B CBOSATAa MHBECTULIMOHHA CTPATETHs aHTAKUPAHOCTTA Ha
®OOH/JIA. B monmutrkaTa 3a aHTaKHPaHOCT YIIPABJISABAIIOTO PYKECTBO OMUCBA peKkBU3UTUTE 110 wi. 105 a, a.
2 ot 3BAKUCHIIKU u exxerogno my0auKyBa HHGOPMALUATA 32 U3ITBIHEHUE HA TOJIMTUKATA 32 aHTAXKUPAHOCT,
KOSITO ChABPIKA!

1. 00110 oNTMcCaHVe HAa HAYWHA Ha TJIACyBaHE;

2. o0sicHeHUE Ha Hal-BaKHUTE IIIACyBaHUS,;

3. uHpopMaus 3a U3MOI3BAHETO HA YCIYTUTE Ha YIIBIHOMOIIEH ChbBETHHK 110 CMUCHIa Ha § 1, T. 55 ot
JOMBITHUTETHATE Pa3nopeon Ha 3aKoHa 3a MyOJIUYHOTO TpeiaraHe Ha IIEHHU KHIDKA;

4. uH(opMaIys KaK € YIpaKHEHO MMPaBOTO Ha TJac B JIPYKECTBATa, B KOUTO € MHBECTHPAI 32 CMETKA
Ha @OHJA, umiito noptdeiin ynpasisiBa, OCBEH KOraTo INIaCyBaHETO € HE3HAUUTEITHO ChITIACHO KPUTEPUUTE
mo wi. 105a, am. 2, . 3 ot 3SAKUCIIIKN.

(4) (HoBa ¢ pem 15.06.2022 r.) YrpaBisBaIioTo APYKECTBO MOKE Ja B3EMe PEIeHHUE 1a HE TIpHeMa
MOJIUTUKA 32 aHTXHUPAHOCT, KAaKTO M Jia He Cla3Ba HAKOE OT M3UCKBAHHUATA OTHOCHO CBHABPKAHUETO Ha
[lonuTrkara 3a aHTaXHPAHOCT WJIM OTHOCHO E€XKErofHO MyOiuKyBaHaTa MHGOpPMAaLUs 3a M3IIBJIHEHHE Ha
MOJIUTHUKATA, KaTo MyOJIMKyBa Mo poOHN MOTHBH 3a TOBa Ha WHTEpHET cTpaHunara cu. Mudopmarnmsra ce
nyOJIMKyBa B CPOK 10 TPH Mecelia cliesl Kpasi Ha prHaHCcoBaTa roJMHA, B KOSATO € YIPaKHEHO MPaBOTO Ha IJIac,
KaTo MHpOpMaIusTa TpsOBa Ja OcTaHe JOCTHIIHA JI0 CIEABAIIOTO MyONIMKyBaHe Ha HHTEPHET CTpaHUIaTa Ha
YNPAaBISBAIIOTO APYKECTBO U TOCTHIBT O Hesl € Oe3IuIaTeH.

@DUHAHCOBH 0TYeTH U pasKpuBaHe Ha HHpopmanus 3a POHIA

Ya. 44. YpapiasgBamoTo APYKECTBO M3rOTBS M npemocTaBs Ha KOH, apyru mppskaBHU OpraHd, Ha
perynupaHus a3ap Ha IICHHU KHIDKa /ako gasutoBete Ha @®OHJIA ca mpueTtu 3a ThproBust Ha peryJIupaH nasap/,
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Ha TPUTEKATEIUTE HA JSUIOBE M WHBECTUTOPUTE BCHUYKU MEPHOAMYHU OTYCTH U CIPABKH 3a JACHHOCTTA HA
®OHJIA u cheTossHUETO Ha HeroBus noptdeitn, npeapunenu B 3JKMCAIIKHN u B akToBeTE 110 IpUIaraHeTo
My.

Yn. 45. Axo gsumoBere Ha @OHJIA ca mpuetu 3a THProBUs Ha PEryJIMpaH maszap, YIpaBlsIBallOTO
JIPY’KECTBO pa3KpWBa Mpen CHOTBETHHUTE OPraHW, Ha peryivpaHus ma3ap Ha neHHH kamwka KOH u Ha
WHBECTUTOPUTE WHPOPMAIIHS 32 BCHUKH CHOUTHS 1 0OCTOSTENICTBA, KOUTO MOTAT /Ia OKaKaT BIHSHHUE BHPXY
ueHata Ha asioBete Ha DOHJA, o peaa, mpeABUACH B 3aKOHA.

Y. 46. (U3m. — pemr. ot 27.02.2023 r.) YrpassiBaiioro apyxectBo nHpopmupa KOH u npeacrass
JIOKYMEHTH, Kacaemu obcrosTencTBata mo wi. 155 u 156 ot Pasmen XI or Hapenba Ne 44 ot 20 okromBpHu
2011 r. 3a W3HMCKBaHWSITA KbM JCHHOCTTa HAa KOJCKTHUBHHUTC WHBECTUIIMOHHU CXEMH, YIPaBISIBAIIUTE
JIPYKECTBAa, HAIIMOHAIIHUTE MHBECTUIIMOHHU (POHJIOBE, AITCPHATHBHUTE MHBECTUIIMOHHU (DOHJIOBE U JIUIIATA,
YIpaBISBaIIN AITEPHATHBHN MHBECTUITMOHHN (DOHJIOBE.

Pexsama m MmapkeTHHroBo oocay;xBane Ha ®OHJIA

Ya. 47. (U3m. — pemr. ot 16.01.2023 r.) (1) VYmpaBisBamoTro APYKECTBO H3BBHPIIBA BCHYKH
(aKTHUECKH U TIPaBHU JACHCTBHS, CBHP3aHU C peKJlaMaTa 1 MapKeTHHTOBOTO oociyxBane Ha @OHJIA.

(2) (U3m. — pewr. ot 16.01.2023 r.) Cebp3anurte ¢ neitHoctra Ha DOHJIA MapKeTHHIOBH ChOOIICHHMS,
BKJIOUMTENTHO ITyOIMYHM U3SIBIICHUS, MHTEPBIOTA U [IPE3EHTALMH HA WICHOBETE HAa ChBETa Ha AUPEKTOPUTE HA
YnpasisiBaoTo Jpy>KECTBO M HA IPYTUTE JIUIIA, pabOTEIH IO JOTOBOP 3a YIPABIISBAILOTO APYKECTBO, KAKTO
1 MapKETUHTOBUTE ChOOIIeHMs 3a JeiiHocTTa Ha POHJIA, M3roTBSIHM M pa3NpOCTPaHsIBaHU OT TPETH JIUIIA,
M3M0J3BaHU OT YINPAaBISBAILOTO IPY)KECTBO 3a MAapKETHHIOBH LieNH, TpsiOBa na ObAaT NpenBapUTEIHO
0100pEeHH OT PHKOBOJUTENS Ha 3BEHOTO 32 HOPMATUBHO ChOTBETCTBHE.

[MpuBnuyanero Ha mHBecTHTOpH BHB @OHJIA upe3 TenedoHHr 00akgaHus € JAOMYCTHMO CaMO Bb3
OCHOBA Ha IPeIBAPUTEITHO U3rOTBeHA NH(OpMaLKs, KOSTO € 0400peHa 1 € B ITbJIHO ChoTBeTCcTBUE ¢ Hacokute
OTHOCHO MapKETHHIOBUTE ChOOIIEHUs ChIVIACHO PermamMeHTa OTHOCHO TPaHCIPAaHMYHOTO PA3NpPOCTPAHEHHE
Ha pougoBe (ESMA34-45-1272). 3a npoBeaeHus Tesie)OHSH Pa3roBOpP CE U3TOTBS U ChbXPaHSBA 3a MIEPUOJ] OT
MIOHE 5 TOJIMHHM 3aIKc, KOWTO NP MOMCKBAHE CE MPEJI0CTaBs Ha MHBECTUTOPA MITH 3aMECTHUK-TIPEICEAaTesl.

(3) (M3m. — pemr. 15.06.2022 r. u ¢ pemr. 27.02.2023 r.) 3a BCHYKH MapKETHHIOBH CHOOIICHHS 10
WHBECTUTOPHUTE YIPABISIBALIOTO JPY>KECTBO ClIa3Ba M3UCKBaHUATA Ha wWi. 4, maparpadu 1 — 3 ot Pernament
(EC) 2019/1156 na Espomneiickusi mapnameHT W Ha CobBera or 20 tonu 2019 r. 3a yiecHsBaHe Ha
TpaHCTPaHWYHATA AUCTPUOYLHS Ha MPEINpUSATHS 3a KOJEKTHBHO HHBECTHPAaHE M 3a W3MEHEHUE Ha
pernamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 1o1m 2019 1.),
("Permament (EC) 2019/1156"), u nacokure Ha EOLIKII o npusaranero Ha wi. 4, naparpad 1 ot Permamenr
(EC) 2019/1156, 3a kouto KOH e B3ena perieHue 3a npuaraneTo UM chriaacHo wi. 13, ai. 1, 1. 26 ot 3akoHa
3a Komwucusta 3a ¢unancos Hamzop. CeriacHo wi. 4, maparpadgu 1 — 3 ot Permament (EC) 2019/1156
YnpasisBaioTo JApyKeCTBO TapaHTHpa, de:

1. Bcuuky MapKeTHHTOBY CHOOIIEHHS, OTIPABEHH /IO HHBECTUTOPUTE, Ca PA3II03HABAEMH KaTO TaKHUBa
Y B TSIX Ca ONMCAHM O €JHAKBO BUIMM HaYMH PUCKOBETE U MOJ3UTE OT 3aKyIyBaHeTo Ha asuoBe oT POHIA;

2. Usamata wapOpManusa, BKIOUEHA B MApPKETHHTOBHUTE CHOOIICHMS, € KOpPEKTHA, SCHA W
HETO/IBEK/1alIIa.

3. (U3m. — pemt. 27.02.2023 1.) MapkeTHHTOBUTE ChOOIIECHUS, ChIBPIKAIIN KOHKPETHA HHPOPMAIIHS 32
O®OHJIA, He mpoTuBOpeyaT Ha W HE HaMaJsIBaT 3HAYMMOCTTA Ha MH(OpMalusaTa, KOSTO C€ ChIAbPKa B
nocouenus B wieH 68 ot Jlupekrusa 2009/65/EO mpocnekT win B B OCHOBHHS HH()OPMAIIMOHEH JOKYMEHT,
usrotBeH cbriacHo Pernament B (EC) Ne 1286/2014 na EBpornetickust napiament 1 Ha ChBeTa ot 26.11.2014
I. OTHOCHO OCHOBHHUTE WH(OPMALMOHHHU JOKYMEHTH 3a MAaKETH C MHBECTHLMOHHH MPOAYKTH Ha OPeOHO U
OCHOBABAIIM CE Ha 3acTpaxoBaHe WHBecTUIIMOHHU NpoayKTH (Pernmament (EC) Ne 1286/2014).

4. (U3m. — penr. 27.02.2023 r.) Bcuukn MapKeTHHTOBH ChOOIIEHUS] HHPOPMHUPAT 3a ChHINECTBYBAHETO
Ha MPOCHEKT W HAJIMYUETO Ha OCHOBEH MH(OPMALMOHEH JOKYMEHT. B Te3n MapkeTHHroBU ChOOIIEHUS ce
YTOUHSIBA KbJIE, KaK U HA KAKbB €3MK MHBECTUTOPUTE WJIM MMOTEHIMATHUTE UHBECTUTOPH MOTAT J1a MOJTy4yar
MPOCIIEKTa U OCHOBHUS MH(POPMAIIMOHEH TOKYMEHT U CE TPEIOCTaBAT XUTIEPBPB3KU KbM Te3H JIOKYMEHTH WITH
azpecute Ha yebcailToBeTe HM.

B mapkeTuHroBuTe CHOOIIEHHS CE YTOYHSBA KbIE, KaK M Ha KAaKbB €3MK HHBECTHUTOPUTE WU
NOTCHIMAJIHUTE MHBECTUTOPH MOTaT Ja IOJIydaT PE3lOME 3a IpaBaTa Ha MHBECTUTOPUTE M CE I10COYBa
€JIEKTPOHHA XUIIEPBPB3Ka KbM TAKOBA PE3IOME, KOETO BKIIIOUBA, 10 11€JIeCh00pa3HOCT, HH(POPMAIUs OTHOCHO
JOCTBII 10 MEXaHM3Ma 32 KOJIEKTHBHA 3aluTa Ha paBHULIETO HAa EC 1 Ha HalMOHANHO paBHUIIIE, B CITy4yail Ha
CBICOCH CIIop.

B mapkeTnHroBuTe CHOOIICHHS CE€ ChABPKA CHIIO Taka sACHa WHGOpMAIWs, Ye YHpaBIABALIOTO
JPY>KECTBO MOJKE J1a PeIliy JIa MPEKpaTH JOTOBOPEHOCTHUTE 32 Mpelarane Ha na3apa Ha CBOUTE IPEeANPUSATHS
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3a KOJICKTUBHO MHBECTHPAHE B ChOTBETCTBHE ¢ WicH 93a ot [lupektuBa 2009/65/EO u wiien 32a ot Jlupextuna
2011/61/EC.

(4) (M3m. — pemr. ot 02.05.2018 r.) TTo oTHOIICHHE HA MAPKETHHTOBUTE CHOOIIECHHUS Ce MpUIaraT u
JIOIBTHUTETHA W3UCKBaHMs, onpeneiacHu B wi. 81 u 82 ot Hapenba Ne 44,

Brn3narpaxkaeHue Ha YHpaBJsiBall0TO APYKeCTBO.

Ya. 48. (1) (A3m - pem. ot 12.11.2024 r.) I'ogumHOTO BB3HArpaKIEHHE Ha YIIPABIISABAIIOTO
JPYyXecTBO € 2 (IBe) Ha CTO OT CpeHATa TOHIITHA HETHA CTOMHOCT Ha akTuBuTe Ha POHJIA.

(2) (M3m - pemr. ot 12.11.2024 r.) [IbKMMOTO Bb3HArpaXKICHHE CE M3YHCIISABA €KCTHEBHO M CC
3aruiamia Ha Y IpaBJisiBamoTo APYKECTBO B HAYAIOTO HA MECela, CIe/Ball TO3H, 38 KOMTO Bb3HATrPaKICHHETO
ce IBJDKU.

(3) B cpok 10 30 gHM OT Kpasi Ha KaJeHAapHaTa TOJMHA, HAJIUIATCHHTE CyMH, aKO MMa TaKHBa,
CBHOTBETHO JIBDKUMHUTE CyMH ce Bb3craHoBsBaT Ha ®OHJIIA, cboTBEeTHO ce 3amiamar Ha Y IpaBisBamoTo
TIPY’KECTBO, TaKa 4e OOMIUAT pa3Mep Ha TOAUITHOTO Bh3HATPAK/ICHHUE /1a HE Ha[BUIIIaBa PEIBUACHOTO B . 1.

(4) ("3m - peur. ot 12.11.2024 r.) [1o cBOs MpelieHKa B OMPEICICHN THH Y TIPABJISIBAIIOTO APYKECTBO
MOJXKE J1a HC HAYUCJIM HUKAKBO WUJIK Ja HAYUCIN IIO-MAJIKO OT JOITYCTUMOTO Bb3HAIPAXKACHUC.

(5) (HoBa — pemr. ot 15.02.2017 r.) YpaBiasBaioTo APYKECTBO € MpHeIo U mpuiara [Tonutrka 3a
Bb3HarpaxaecHusaTa Ha Musect ®onag MenumxkmbHT AJl. IlonuTikaTa 3a Bp3HarpaxkaeHusata Ha lueect ®oHn
MennmxMbHT AJl € JOCTBIIHA HAa MHTEPHET — CTPAHMIIATa Ha YIPAaBISBAIIOTO APYKECTBO wWww.ifm.bg.
Nusect ®oun MenmmxMbHT A/l nekinapupa, 4e 1ie npeaocTaBy 0e3IiaTHO Ha XapTueH Hocuren [lomuTukara
3a Bb3HarpaxkacHusATa Ha MuaBect ®ong MenumxMbHT A/l Ha BCAKO JULE NPU TOUCKBAHE.

(6) (HoBa — pem. 15.06.2022 r.) Korato YnpasisBamoTo ApyKecTBo nHBecTHpa akTuBuTe Ha DOHJIA
B JAJIOBE€ Ha JPYTrM KOJCKTUBHM HMHBCCTHUIHMOHHU CXEMHU MWW APYTU HOPCANpUATUSA 3a KOJICKTUBHO
WHBECTHPAHE, YIPABISBAHU MPSIKO WJIH II0 JIEJeTalysi OT ChIIOTO YTPAaBISABAIIO APYXKECTBO WK OT APYTO
TPy’ KECTBO, C KOETO YTIPABISABAIIOTO APY>KECTBO € CBHP3aHO Upe3 0010 YIpaBICHNE WITH KOHTPOJ, WX 9pe3
3HAYUTEHO MPAKO WIM HENPSKO ydacThe, Y NPaBiIsiBalllOTO JIPY>KECTBO WM APYTrOTO APYKECTBO HSIMA IIPaBO
na ceoupa takcu o ®OHJIA npu mpopaxbaTa u 0OpaTHOTO M3KYMyBaHE HA JSJIOBETE HAa KOJCKTHBHUTE
WHBECTUIIMOHHH CXEMH WIW APYyTUTE NPEANPHUATHS 32 KOJEKTHBHO WHBecTHpaHe, B kouto DOHJA
WHBECTHUPA.

Jpyru pa3xoau 3a aeitnocrra Ha ®OHJIA

Y. 49. (1) YopasnsgBaiioTo apyKecTBO H3BBPINBa 3a cMeTka Ha @OHJIA:

1. BCHYKH Pa3XO[H 110 HErOBOTO YUpEASIBaHE, BKIIOUHTEIHO TAKCH KbM HAJI30PHU U IPYTH HHCTUTYLIH

2. pa3xoau 3a Bb3HArpaxJcHHATA Ha baHkaTa NEmo3uTap, perUCTPUPAHUTE OJUTOPH, KOHCYJITAHTH,
TaKCH 32 ChXpaHsBaHE Ha ICHHUTE KHIKA U napuiHuTe cpeactsa Ha ®OHJIA B brirapus u uyxOuna u ap.
mo00HM;

3. pa3xonau 3a pekjiaMa, MapKEeTHHIOBO OOCIIy>KBaHe, NMPEJOCTaBsiHe Ha MH(OpMauus U KOHTAKTH C
WHBECTUTOPHUTE U MpUTEXarenuTe Ha asinose Ha DOH/IA,;

4. pa3xoam 3a TEKyIIH HaJ30PHMA M WIEHCKU TaKCH M Ap. mogoouHu, neoxkumu Ha KOH, perynupanns
nasap Ha LEHHM KHIKA /aKOo KHIDKaTa ca PErucCTpUpaHH 3a THProBUs Ha TakbB masap/, ,llenrpanen
nenosurap” AJl, 1bpKaBHU OpraHu U MHCTUTYILIMH, CBbp3aHu ¢ feiHocTTa Ha POHJIA;

5. cplIeOHM U IPYTH Pa3X0H, CBbP3aHH ChC 3alMTa HHTEPECUTE Ha IPUTEKATEIUTE Ha JISIIOBE;

6. pa3xoau 3a M3IpAIIaHeTO Ha ajpeca Ha WHBECTHUTOPAa HAa JOKYMEHTH, CBbP3aHHU C IMOKYyNKaTra u
00paTHOTO U3KYITyBaHe Ha JsI0BE;

7. IpyTu HEOOXOIUMU Pa3XOH, HETIOCPEICTBEHO CBhp3aHu ¢ aeinoctTa Ha DOHJIA;

8. pa3xo/u, Bb3HMKHAIH NP 3aMsHa Ha baHkata jeno3urap

(2) YnpasnsBanioTo Apy>KeCTBO IpeapreMa MEpKH Jla OrpaHUYH OOLIHS pa3Mep Ha Pa3XxoauTe 1o ai. 1
70 2 (1Be) Ha CTO OT CpenHara rOJAWINIHA HETHa CTOWHOCT Ha aKTUBHTE, KaTO CBEXJIAa OOLINTE T'OAWIIHH
oneparuaH pazxonu Ha DOHJIA, BKIIOUBaIIy ¥ HETOBOTO Bh3HArpKACHHUE 3a yrpasieHune Ha ®OHJIA, o
5 (meT) Ha cTO OT cpeaHaTa TOUIIIHA HETHAa CTOWHOCT Ha akTuBHTE 1o Oananca Ha ®OHJIA.

(3) B orpannveHreTo No MpeaxoJHaTa aluHes HE Ce BKIIIOYBAT Pa3XOHUTE IO OCBHIIECTBEHH CHICIIKHU C
LICHHU KHIKa, (PMHAHCOBU MHCTPYMEHTH M MHBecTHpaHe Ha aktuBuTe Ha POHJIA, no mpeoreHkara Ha
WHBECTULIMUTE B ICHHU KHWXKA, PAa3XOQUTE OT OTPULIATEIIHA KYPCOBH Pa3INKH, U3BBHPEIHH Pa3X0lH, KOUTO
HE ca M0 BHMHA HA JUIBXHOCTHM JIMLIA WIHM CE€ IBJDKAT Ha NMPUYMHU U3BBH KOHTPOJIa Ha YIPaBIIABAILIOTO
IpYXKECTBO, KAKTO U IPYTH pa3XxoH, ONPEAEIICHH 0 NIPENBUICHHS B 3aKOHA PEl.

(4) YnpasnsBamoTo Apy»KeCcTBO He MOXKeE Jla ChOMpa TaKCH, KOMTO HE ca MPEABUICHU WM Ha/IBUILIABAT
pa3zMepa Ha npeasuaeHuTe B Hactosmute [Ipasuna Ha ®OH/IA Takcu. ChIoTo BaXku U 3a IPEIBUACHUTE B
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Hactosure [IpaBuia pa3xoau Mo eMUTHPAHETO M OOPATHOTO M3KyIyBaHe Ha JisioBe HAa ®OHJIA cpriiacHo
q11. 20, an.1 u 2 ot HacrosmuTe [IpaBma.

3amana Ha YnpaBasBamoTo apyxkecTtBo. IIpaBuina 3a ocurypsiBaHe HMHTepecHMTe Ha
NpuTeXATETUTE HA A5VI0Be B CJIy4Yail Ha TaKaBa 3aMsiHA.

Y. 50. (1) YropaisiBamoTo Ipy>KecTBO MOXKe Jia ObJie 3aMEHEHO C JIPYTro Y paBIISBAIIO JPYKECTBO
€aMo aKo B CPOK J0 TPH MeceLa ciel KaTo:

1.HETOBHUAT JHUIICH3 32 U3BBPIIBAHE HA ICHHOCT OBJIE OTHET;

2.0bJe MpeKpaTeHo;

3.0b/1€ 005BEHO B HECHCTOSITEIHOCT;

4.e 30paHO HOBO YITPABISABAIIO ApYX)ecTBO mwiH B To3u cpok POHJIBT e mpeobpasyBan upe3 cinmBaHe
WIIN BIIMBaHE.

(2) B cnyuante mo an. 1 U 10 CKIIIOYBaHE Ha JOTOBOP C APYTO YNPAaBJISIBAaIIO JAPYKECTBO WU 0
npeoOpaszyBanero Ha DOHJIA upe3 cnuBane winu BnuBaHe baHkaTa Aemo3nuTap U3BBHPINBA 110 H3KIIOUYCHUE
YIPaBUTEIHU ACHCTBHUSA 3a MIEPUOJ, HE TIO-IBJIBI OT TPHU MeceLa.

(3) (M3m. — pemr. ot 15.02.2017 r.) B ciryuaute 1o ajn. 1 YupapisBaiioTo ApyKeCTBO:

1. yBenomsiBa He3abaBHO peryJMpaHus Ma3ap Ha EHHW KHWXKa /ako asuoBere Ha @OHJIA ca npuetn
3a THPTOBHSI Ha peryiupaH nasap/ u myOJiaMKyBa chOOIIEHHE HAa MHTEPHET CTPAHUIATA HAa YIPaBIsABAILOTO
JPYKECTBO 3a MpeKparsBaHe Ha ynpaienueto Ha DOHJIA u 3a cBbp3aHUTE € HETO CIMpaHe Ha MpojaxbaTa
(13maBaHeTO) M OOPATHOTO M3KYITyBaHE Ha JSUIOBE J0 3aMsHATa My C JPYro yIpaBisBaILO JPY>KECTBO, IO
npeoOpazyBanero Ha D@OHJIA dpe3 cimBaHe WM BIMBaHE WM CHOTBETHO 0 mpekparsBaneTo Ha ®OHJIA.

2. yBenomsiBa He3abaBHO baHkarta nemo3uTap ¥ ChbOTBETHUTE MHBECTUIIMOHHU IOCPEIAHULH, C KOUTO
¥Ma CKIIFOUEH JOTOBOp, 3a MpekpatsBaHe Ha yrnpasienuero Ha DOHJIA;

3. mpenaBa He3a0aBHO Ha bankaTa geno3uTap Lsiata HATMYHA IPU HETO HH(GOPMAIKA U TOKYMEHTALHS
BBB Bpb3Ka c ynpasineHuero Ha ®OHJIA u oka3Ba Ha bankaTa nemno3urtap cbIEHCTBUE 3a MPEXBBPISHE HA
nsmoBeTe Ha @OH/IA 1o KIMEHTCKHU TOJCMETKU TIPH HEsl;

4. w3nbnHsIBa BCUKH ykazanus Ha KOH u npennprema BCHUKU Ipyryu HEOOXOIMMH JASHCTBHS K MEPKH
3a 3alIMTa MpaBara Ha IpuTexarenute Ha J1suioBe oT POHJIA cniopen KOHKpeTHaTa CUTyarusl.

(4) B 14-1HeBeH CpoK OT Bb3HMKBAHE Ha 00CTOSTENICTBOTO 10 an. 1 u 2 baHkaTa geno3uTap e JTbkKHa
Ja TpeAsioXKH MHUCMEHO Ha MOHE TPH YHPAaBISABALIM IpY)KECTBa Ja moemar ynpasieHuero Ha POHIA,
CBHOTBETHO JIa TO Mpeodpa3yBaT upe3 BIMBaHE WIH CIIMBAHE.

(5) Moxkanute Mo an. 4 ca ¢ IHAKBO CHABPKAHUE U CE MPEJCTABAT HA 3aMECTHUK-TIpE/ICEaAaTeIsl Ha
K®H B 3-gHeBeH CpOK OT M3MpallaHETO UM Ha ChOTBETHUTE yNpPAaBIISBAILU JAPYXKECTBA, KATO C€ IOCOYBAT
KPUTEPHUTE W MOTHUBHUTE, Bb3 OCHOBAa Ha KOMTO TE3W YIIPABISABAIMU JIpyKecTBa ca m30panu ot bankarta
JeTo3uTap. YTpaBisiBalIuTe JpYy>KECTBA TPSAOBA Ja OTTOBAPST HalH-MaJIKO Ha CIEHUTE YCIOBHS:

1. na mpuTeXaBaT pa3pelIeHNE 3a OpraHU3UpaHe U YIPaBiIeHNE Ha KOJIEKTUBHA MHBECTHLIMOHHA CXEMa;

2. KamuTanoBaTa aJeKBaTHOCT W JIMKBMUAHOCT Ha BCSIKO OT TAX /@ OTrOBapsAT HAa HOPMATHBHUTE
W3KCKBAaHMS U J1a He ObJIaT HApYIIIEHU BCIIEACTBHE oeMaHe yrpasiienuero Ha DOHJIA;

3. mpe3 MOCHEeIHUTE ABE TOAVHM, NMPEAXOKAALM CKIIOYBAHETO HA JIOrOBOpa, Ha YMIPaBISABAIIOTO
JPY>KECTBO J1a HE € HajlaraHa MMYIECTBEHa CAHKIMS, a HA YWICHOBETE Ha YIIPABUTEHHUS WM KOHTPOJIHUS MYy
opras — afIMUHICTPATUBHY HakazaHus 3a HapymeHus Ha 3/JKMC/IIKHW u akToBeTe Mo mpuiaraHeTo mMy.

(6) B emnomeceueH cpok OT H3MpallaHeTo Ha BCWYKH rokanu mo an. 4 B KOH ympapnssamure
JIpYy’KeCTBa, KOUTO HMCKaT na moemaT ynpasieHunero Ha POHJA wnm choTBEeTHO Ja ro mpeoOpasysar,
npeJcTaBAT Ha baHkaTa nenosurap IuiaH 3a ynpasieHueto Ha @OHJIA B cpok 1 roguHa oT moeMaHeTo Ha
TOBA yIIpaBiieHUE WIH IIaH 33 PeoOpa3yBaHETO My.

(7) B 7-mHEeBeH cpok OT M3THYaHE Ha cpoka Mo ajn. 6 bankara nemosurap u30upa ynmpaisiBalloTO
JPY>KECTBO, KOETO LIe OEeMe yIpaBlieHHETO, ChOTBETHO 11e mpeoOpazyBa POHJIA, u yeenomsasa KOH, karo
npujara nogApoOHN MOTHUBH 3a HANPaBEHUs N300p U yBEIOMsIBa ChOTBETHOTO YIIPABIISABAIIO APY>KECTBO.

(8) (M3m. pemr. ot 17.05.2018 r., ¢ pemnt. ot 06.07.2022 r., u3m. peur. ot 27.02.2023 r.) U36panoro
YIPaBIABAIIO JPYKECTBO MPEICTaBs Ha 3aMecTHUK-TIpecenarens Ha KOH B 14-aHeBeH cpok OT nmosryyaBaHe
Ha yBEJOMIICHHETO, Y€ ¢ m30paHo, miaHa 3a ynpasiaeHue Ha POHJIA, kakTo u TOKyMEHTH 10 9. 37a OoT
Hapen6a Ne 11 ot 03.12.2003 r. 3a aurieH3uTe 3a U3BBPIIBAHE HA JEHHOCT KAaTO PETYIHMpaH IMma3ap, na3apeH
oIepaTop, 3a OpraHU3MpPaHE HAa MHOTOCTPAHHA CUCTEMA 32 ThPTOBHS WM OpraHU3MpaHa CUCTEMA 3a ThPrOBuS,
3a U3BBPIIBAHE HA JEMHOCT KaTO MHBECTULMOHEH MOCPEAHMK, MHBECTHULIMOHHO APY>KECTBO, YIPAaBIABAIIO
JPY’KECTBO, APYKECTBO ChC CIELMAIHA WHBECTUIMOHHA 11€J, HAIMOHAJICH MHBECTULIMOHEH (OHJ U JIHLE,
YIpaBJISBAIIO AJITEPHATHBEH MHBECTUIMOHEH (DOHJ, CHOTBETHUTE JOKYMEHTH 32 MHBECTUIIMOHHO APYKECTBO
WY TIJIaHa 3a TIpeoOpa3yBane u JokymeHTute 1o wi. 145 3AKUCAITKUA.
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(9) (M3m. — pemr. ot 15.02.2017 r. ) [Ipn U3roTBsSHE HA JOKYMEHTHTE IO aj. 8 YIpaBisBalIOTO
JIpy’KECTBO HE MOXKE J1a NPOMEHS ChIINECTBEHO NpaBmiara M mpocrnekra Ha OOHJIA, BkimrounTenHo na
MIPOMEHS 3HAUYNTEITHO PUCKOBHS MY TIPOQILI.

(10) (M3m. — pemr. ot 02.05.2018 r. u ¢ penr. ot 06.07.2022 r.) 3amectHuk-mipencenarenst Ha KOH ce
MPOU3HACS 1O MPEACTaBeHUTE JOKyMEHTH 1o pena Ha wi. 18 3JJKMUCATIKH.

(11) (U3m. — pemt. ot 06.07.2022 r.) Ao He Obe N30paHO WK OJOOPEHO YIPABIABAIIO JPYKECTBO,
KOETO J]a YIIpaBIIsiBa, ChOTBETHO MpeodpazyBa @OHJIA, wnu 3amecTHUK-ipeacenarensT Ha KOH otkaxe nma
U3Jae pa3pellieHre Ha HOBOTO YIpaBisBamo ApyxkectBo na ynpasiasiBa ®OHIA, cpboTBeTHO na To
npeoOpasysa, 3amo4sa mnporeaypa mno npekparssane Ha DOHJIA He3aBUCUMO OT U3TUYAHETO HA 3-MECCUHUS
CpPOK TI0 ai. 2.

(12) UnTepecure Ha nputexatenure Ha asiuoBe Ha POHJIA B ciyuaii Ha 3amMsHa Ha YTIPaBJIsIBaIIOTO
JIPY’KECTBO Ca OCHTYPEHH Ype3 HEMPEeKbCHATOCT Ha yIpaBiieHneTo Ha aktuBuTe Ha @OHJIA 1o pena Ha ai. 2
U noynoxeHara ot bankara aenosurap Ha POHJIA apmxuMa rprka 1o pena Ha ain. 4 u 5 mpu moadopa Ha
HOBO YIPaBJISBAILO JPY>KECTBO, KOETO Ja moeme ynpasienuero Ha @OHJIA, cboTBeTHO 1a ro nmpeodpa3ysa
4ype3 BIMBAHE WIH CJIUBAHE.

PA3JIEJI VIII
MHBECTHULHHNOHEH ITIOCPEJJHUK

Y. 51. YnpaBisBaiioTo ApyKECTBO M30Mpa U CKIIIOYBA JOTOBOP C SUH WX HIKOJIKO WHBECTUIIMOHHH
MOCpCAHNIN, KOUTO Aad U3INBJIHABAT WHBCCTULIHUOHHUTC HAPCKIAHUA Ha ynpaBHHBaHIOTO APYKECTBO IIPU
ynpaBieHueTo Ha uHBecthuuuute Ha @OHJIA M CKIIOYBAHETO HAa CHEIKM 3a CMETKa Ha IMOCIEIHUS NpU
Cra3BaHe Ha M3WCKBAHMSITA U MPUHIMITATE ChIIIacHO 4. 35, an. 3 u 4 ot te3u [IpaBuna.

PA3ZJEJI IX
BAHKA JJETIO3UTAP

Ya. 52. (1) (M3m. — pemr. ot 28.03.2017 r.) banka aenosutap Ha [loroBopuus Do e 6aHka, KOSTO
OTroBaps Ha U3MCcKBaHUATa Ha wi. 35, an. 1 3JKMCAIIKN.

(2) Besnanuunute GpUHAHCOBH UHCTPYMeHTH, TpuTexxaBanu or ®OHJIA, ce BIUCBaT B JIeMo3UTapHA
MHCTUTYIHS KBM TOJICMETKa Ha bankara memosutap, a octaHanute aktuBd Ha @OHJIA ce chxpaHsBaT Ha
HEeroBo MMe B banka genosurap.

(3) Bankara ngemo3utap MOXKE Ja Mpe/aae BCHYKHA Wik 9acT oT aktuBute Ha ®OHJIA 3a cbhxpaHeHue
TIPY TPETO JIUIIE /ay>KAecTpaHHa OaHKa WU perucThp/, ¢ koero bankara nenosurap Ha @OHJIA uma ckitoueH
JIOTOBOP.

(4) B cayyaure mo an. 3 BaHkara Jerno3uTap € JATBKHA Ja MOMCKA OT 4Yy)KAeCTpaHHAaTa OaHKa WIIH
perucTsp Ja i OBAaT TpeIoCTaBeHH CBOSBPEMEHHO HEOOXOJMMUTE CBEACHUS M JIOKYMEHTH. baHkara
JIeNo3UTap He3a0aBHO yBeIOMsBa YTIPaBISIBAILIOTO JIPYKECTBO 32 MOCTHIMINTE OT Uy)KJIeCTpaHHaTa OaHKa
WIN PETUCTHP CBEACHUS U TOKYMEHTH.

(5) bankara femo3uTap W3BBHPIIBA BCHUKK TUTAInanms 3a cmetka Ha @OHJTA.

(6) bankara nemo3uTap OChINECTBABA HAJ[30P 3a CIIa3BaHETO M3MCKBAHHATA HA 3aKOHA, [T0/[3aKOHOBUTE
HOopMaTHBHU akToBe U [IpaBmiata Ha POHJIA ot cTpaHa Ha YIpaBiIsABaIlOTO APYKECTBO.

(7) bankara jmemo3uTap OCHIIECTBSIBA KOHTPOJ BBPXY OINPEACISIHETO OT CTpaHa Ha YTPaBIsBaIIOTO
JIPY’KECTBO Ha HETHATa CTOWHOCT Ha aKTHBHTE, EMHCHOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO W3KYITyBaHe Ha
nszmoBete HAa @OHJIA.

(8) (M3m. — pemr. ot 28.03.2017 r.) OTHomEeHUsITAa MeXQy YnpasisBamoTo [pyxkectBo u banka
JIETIO3UTAp CE€ ypekaT ¢ MACMEH JOTOBOD 3a JAeTMOo3uTapHH yciayrn. C JOroBopa ce OMpeaenaT yCIOBUsITa U
penbT 3a TpenocTaBsiHe Ha HHGOpManus MeXIy YIpaplsBamoTo ApyxecTBo W banHka nemosutap,
Heo0XoIuMa 3a U3IbJIHEHUE Ha (pyHKIMUTE i 110 oTHOIIEeHHe Ha PoHpa.

(9) (M3m. — pemr. ot 28.03.2017 r.) bankara xenosurap, KakTo W YJICHOBETEC HA YIPABUTEIHHUTE U
KOHTPOJIHUTE W OpraHW He MOraT Ja ObJaT €JHO W CHIIO JIMIE WM CBBP3aHO TAaKOBa C YTIPaBISIBAIIOTO
JIpy’KECTBO, CHOTBETHO C WieHOBeTe Ha ChBETa HA JUPEKTOPUTE HA Y IIPABIIABALIOTO APY>KECTBO, C JIUIIATA 10
. 10 or 3AKHUCAIIKN wiu ¢ gpyro jiuie, KOETO M3MBIHSABA YIMPABUTETHH WIM KOHTPOJHHU (QYHKIHH
oTHOCHO JloroBopHus ®OHJ, KAKTO U € JIMIA, KOUTO KOHTPOJUpAT Y PaBIsBaLIOTO ApyxkecTBO. IIpaBunara
3a HechBMecTUMOCT 110 uil. 21 ot Jlenerupan perinament (EC) 2016/438 ot 17.12.2015 r. 3a nonbjaHeHHEe Ha
Hupextusa 2009/65/EO na EBpomneiickus napiaMeHT U Ha CbBeTa MO OTHOIICHHE Ha 3aJbJDKEHHUSTA Ha
nenosutapure (Perinament (EC) 2016/438) ce npuiiarat ¢bOTBETHO.

(10) (HoBa — pem. ot 28.03.2017 r.) bearapckata HapogHa GaHKa yBeIOMsBAa IIPH IOMCKBAaHE W
tekymo KoMucusra 3a Bcsika HaloKeHa MspKa WIM CaHKIHA, KOATO OTPaHMYaBa JIMLEH3a, CACIKUTE WU
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orepauuuTe Ha OaHKUTE, KOUTO ca OMpeesieHH KaTo JENO3UTapH, A0 CTEIEH, KOATO Il 3aTPYIHU WU Lie
HaIpaBu HEBB3MOXKHO M3mbiHeHHeTo Ha npeasuacauTe B 3JIKWC/IIIKU mm B qoroBopa 3a IemO3UTapHA
YCIYTH 3abKEHHS.

(11) (HoBa — pem. ot 28.03.2017 r.) YnpaBisBamoTo IPY>KECTBO ChbXpaHsIBa aKTUBHTE Ha BCSKa
KOJICKTHBHA MHBECTUIIMOHHA CXEMa, KOSITO YIPABJISIBA, B €IUH ACTIO3UTAP.

(12) (HoBa — pem. ot 28.03.2017 r.) bankara memosuTap mmojara TproKara Ha X0OBD ThPrOBEIl,
OCBIIECTBSIBA 3aIBbJDKCHUSTA CH YECTHO, CIPaBEJIMBO, MPOPECHOHATHO, HE3aBUCHMO H EIUHCTBEHO B
unaTepec Ha JloroBopaus PoHA M HA PUTEKATEINTE HA JSUIOBE B HETO.

(13) (HoBa — pem. ot 28.03.2017 r.) Bankara nmemo3uTap He MOXeE Ja M3BBPIIBA IEHHOCT 3a
Horosopaus @ona uian 3a YOpaBisaBalloTO APYXKECTBO, AeHcTBamo OT uMeTo Ha DoHa, KOITO MOXKe Ja
Nopoau KOH(QIMKT Ha MHTEepecH Mexkay PoH/a, ”HBECTUTOPUTE B HETO, YTIPaBIISIBAIIOTO APYKECTBO U caMmaTa
OaHKaTa MJEMO3UTap, OCBEH aKo He € Haiuuie (QYHKIMOHATHO M HMEpapXWdHO pa3/ielieHHe MEXIy
M3IIBIHABAHUTE OT OaHkaTa aeno3utap Gynkuuu 3a Joroopuus Ponp u npyrute i GyHKUIUH, KAKTO U aKO
KOH(JIUKTUTE HA MHTEPECH, KOMUTO MOXKE Ja BB3HHKHAT, Ca CHOTBETHO YCTAaHOBEHH, YIPAaBIABaHHU,
HaOJII01aBaH! M Pa3KPHBaHU Tpe]l HHBECTUTOPHTE BbB DOHIA.

(14) (HoBa — pemr. ot 28.03.2017 r.) YmpaBisBamoTo APYKeCTBO U baHkara Iermosurap, KOrato
neiictBaT 3a cMeTka Ha @oHIA, HE MOTaT Aa MPEOCTaBAT 3ae6MH, HUTO Ja OBbJAT rapaHTH Ha TPETH JIMIA.
JelicTBuATa W3BBPIICHM B HAapyLIEHUE HAa MPEAXOJHOTO H3PEUEHUE €A HEJICHUCTBUTEIHHU CIPSIMO
HPUTEKATEITUTE HA JSUTOBE.

(15) (HoBa — pemr. ot 28.03.2017 r.) He3aBucumo OT orpaHuyeHusTa mo ai. 14 YmopapisBamoTo
JIpyxkecTBo M baHkara nenozuTap MoraT Ja NpuUAOOHMBAT MPEXBHPIISIEMH LEHHW KHWXA, HHCTPYMEHTH Ha
MApUYHUS TIa3ap Wik APYTH (pUHAHCOBH MHCTPYMeHTH 1o wi. 38, anm. 1, 1. 5, 7, 8 u 9 ot 3AKUCHIIKHA , B
CITy4anTe KOraTo CTOMHOCTTA UM HE € HAITBJIHO W3IUIaTeHa.

Jorosop Ha YnpapisiBamoTo aApy:kecTtBo ¢ bankara nemosurap

Y. 53. (1) (Hosa — pemr. ot 28.03.2017 r.) JloroBopsT Mexay Yrpasisasaiioro JpyxectBo u bankara
JIETIO3UTAp ChABPIKA Ha-MaJIKO CIETHUTE €JIEMEHTH, CBBP3aHU C MPEIOCTABSIHUTE YCIYTH U MPOLEAYPHUTE,
KOMTO cTpaHute 1o JloroBopa Tps0Ba na cinenat:

1. onmucaHue Ha MPOIIEIyPHUTE, BKIFOUUTEIHO TE3H, CBbP3aHU ChC ChXpaHEHUE Ha aKTHBH, KOUTO TPsiOBa
Ja ObJIaT BB3NPUETH 3a BCeKH BU akTuB Ha DoHJa, moBepeH Ha baHkaTa aemno3urap;

2. onycaHue Ha NpOLEAYypUTe, KOUTO TpsiOBa a ObJaT cielBaHH, KOraTo ce HMPEeABMKIA IPOMSIHA Ha
IIpaBunara nnu IIpocnexra Ha @oHga u onpenessALM ciydaurte, npu kouto baHkara gemnosurap cieasa aa
0bJe nHpOpMUpaHa WK ITPU KOUTO € He0OXO0AMMO TIpeIBapHUTEIIHO chriacue Ha bankara nemno3urap, 3a 1a ce
NPUCTBIIN KbM U3MEHEHHUETO;

3. onrcaHMe Ha CpeACTBaTa U MpOLEelypUTe, MOoCcpeacTBOM KouTo baHkara meno3urap 1ie npeaaae Ha
VYnpasnsBamioto J[pykecTBo BCsiKa chlllecTBeHa HH(popManysi, HeoOxoauMa Ha YpasisBamoTto JpyxecTBo
3a U3MBJIHEHNE Ha HETOBUTE 33AbJDKEHUS, BKIIIOUYMTEITHO OMMCaHNe Ha CPEACTBATa U MPOIETypUTE OTHOCHO
YIPXHSABAHETO HA BCAKAKBH IIpaBa, MPOM3THYAINM OT (PUHAHCOBUTE HHCTPYMEHTH, U CpEICTBaTa H
MpOLEAYPHUTE, TIPUIIAraHy C LIeJ Ja Ce MO3BOJIM Ha YmpasisaBamoTo [pyxectBo u Ha PoHaa fa pasmonarat
CHC CBOEBPEMEHEH M MTOAXOJAII JOCTHIT 10 WHPOpMAIHITa, CBbp3aHa Chc cMeTKUTe Ha DoHAa;

4. onrcaHue Ha CpeACTBaTa U MPOLELYPHUTE, IIOCPEACTBOM KOUTO baHkara aemno3urap e uMa JOCThI
JI0 1s71aTa BakHa MH(OpMaNus, KosATo i € HeoOXoAnMa 3a U3IIbJIHEHHE Ha HEMHUTE 33 bIKCHHUS;

5. ommcaHHe Ha MPOIENypUTe, IMOCPEACTBOM KOoMTo baHkaTa meno3urap € B ChCTOSHHE J1a M3Ipalna
3aMMTBAaHUS OTHOCHO JIEHHOCTTa Ha YIpaBisaBamioTo /[pyecTBo u Aa OleHsBa Ka4eCTBOTO Ha IMpeaajeHara
MH(OpMAaILU, BKIFOUUTEITHO Ype3 MMOCEHICHHUs Ha MSICTO;

6. omucaHue Ha MPOLEAYPUTE, TOCPEACTBOM KOUTO YTPaBIABAIIOTO JpyKecTBO MOXKe Ja M3BBHPIIBA
MIperJieq Ha JeifHOCTTa Ha baHKkaTa eno3uTap BbB BPh3Ka C IOTOBOPHUTE 1 3abIDKECHNS.

(2) (HoBa — pem. ot 28.03.2017 r.) [loroBopbT Mexay YTpapisBamoTo JpykecTBo, AeHCTBAIIO OT
uMeTo U 3a cMeTka Ha @onHna u bankara neno3uTap chAbpXKa Hall-MaJIKO CIETHUTE €JIEMEHTH, CBBP3aHH C
oOMeHa Ha MHpOpPMAaNHA, ChC 3aABDKEHUATA 32 TTOBEPUTEITHOCT U C MEPKHUTE CPelly H3MHpaHe Ha Mapu U
¢uHaHCHpaHEe Ha TepOopU3Ma:

1. cnuchpk Ha wsnata uHpOpPMAaLUs, KOSATO TpsAOBa Aa ce oOMeHH Mexnay PoHnma, YmpapisBamoTo
HpyxectBo u bankara nenosurtap, cBbp3aHa ¢ Hpojaxk0aTa, H3AaBaHETO, OOPATHOTO M3KYIlyBaHE U
oOe3cuiiBaHe Ha JsutoBere Ha DoHzA, BKIIOUUTEIHO MH(OpMAaIMs, CBbp3aHa C MHOTOCTpPAaHHA CHCTEMa 3a
THPrOBUS;

2. 3a1BIKCHUATA 3a IOBEPUTEIIHOCT, IPUIIOKHUMU 110 OTHOILLIEHHUE Ha CTpaHuTe 1o Jlorosopa;

3. nH(bOpMAIHA OTHOCHO 33JIa4NUTEe W OTTOBOPHOCTHUTE HA CTpaHHUTE 1o JloroBopa 1o OTHOIIEHHWE Ha
3aIbJDKEHUATA B 001aCcTTa Ha MPEAOTBpaTsIBAHE U3MHUPAHETO HA Mapyu U (YUHAHCUPAHETO HA TEPOPU3HM, aKo €
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TPHI0KUMO.

(3) (Hoa — pemr. ot 28.03.2017 r.) JloroBopsT Mexay YmpapisBaimoro JpyxecTBo u bankara
JICTIO3UTAp ChIbPKA HAW-MAKO CJIEAHHTE CJICMCHTH, CBBP3aHH C CBCHTYaJHH H3MEHEHHS B HEr0 H
IPEKPATIBAHETO MY

1. cpoka Ha BaqHAHOCT Ha JIoroBopa,;

2. ycroBusTa, npu KouTo JloroBopa Moe aa Ob/ie U3MCHEH WIIN MPEKPATEH;

3. ycnoBusTa, HEOOXOMUMH 3a yJCCHSBaHE Ha 3aMsAHATa Ha baHkaTa Jemo3uTap W MPOLEAypaTa, 1o
KOSITO Is/IaTa ChINECTBEHAa HH(OpMAIUS ce M3IMpaliia Ha HoBaTa OaHKa JCMO3UTap, BKIFOYATEIHO MPABUIATA
3a 3al{Ta Ha PUTESKATEIIUTE Ha JIIOBE IPU TaKaBa 3aMsHa.

(4) (M3m. — pemr. ot 02.05.2018 r.) JloroBopsT ¢ bankara nenosurap Moxxe na Obje MPEKpaTeH OT
VpaBisBamoTo APyKecTBO 3a cMeTka Ha JloroBopuust DOH ¢ TPUMECEUHO TPEAU3BECTHE CIIE/ 0J00peHuUe
ot Komucusita Ha 3aMsHaTa Ha OaHKaTa JCTIO3UTap.

(5) (Hoa — pem. ot 28.03.2017 r.) Koraro YmpasisBamoro apykecTBO U baHkara memo3urtap
JIeTIerupar 4act ot pyHKIMUTE CH HAa TPETH JIKIIA, JJOTOBOPHT ChIbPXKA HAll-MAJIKO CICTHUTE CIEMEHTH:

1. 3agpKeHre Ha JBeTe cTpaHd 1o J[oroBopa Ja MpemoCcTaBiT PEIOBHO MOAPOOHA MH(BOpMAIHS 3a
BCSIKO TPETO JIMIIE, ONpe/iesicHo oT baHkarta qerno3urtap Wik YpapisiBaIloTo APY>KECTBO J1a U3ITBJIHABA TEXHH
GyHKIMH;

2. 3abJDKEHNE MIPU TIOMCKBAHE OT BCSKa OT CTpaHMTE Jpyrara cTpaHa Ja MpeAocTaBu MH(popMaIus
OTHOCHO KPHTEPHUHTE, U3IOJI3BAHU TIPH U300pa Ha TPETOTO JIMIIE, U MEPKHUTE, IPEANPUCTH 3a TEKYIIl KOHTPOJT
Ha JICHHOCTUTE, U3BBPIIBAHU OT U30PAHOTO TPETO JIHUIIE;

3. 3agBiIeHHE, Y€ OTrOBOpHOCTTA Ha bankaTa neno3utap coriaacHo wi. 37 3AKUCAIIKU we ce mpomeHs
OT 00CTOSITEIICTBOTO, Y€ BCHUYKH WM YacCT OT aKTHBHUTE Ha JoroBOpHHUs (OHI ca MpeaaeHu Ha ChbXpaHEHHUE
Ha TPETO JIHIIE.

OnpenesisiHe Ha Bb3HArpaxaAeHueTo Ha bankara geno3urap

Y. 54. (1) (U3m. — pemnt. ot 28.03.2017 r.) Be3narpaxxaenuero Ha bankara genosurap ciensa ia Obie
000CHOBAHO ¢ orJie]] Ha 0ONYalfHOTO Bh3HATPAKACHHUE 32 paboTa ChC CHINUS XapakTep U 00eM, U NMazapHUTe
YCIIOBHS B CTpaHaTa.

(2) Mpu norosapsiHe Ha BB3HArpakAeHHETO Ha baHkara nermo3utap, YIpaBisBaIlOTO JPYKECTBO Ce
PBHKOBOIM €TUHCTBEHO OT MHTEPECUTE Ha IIpUTexarenuTe Ha jsaaoe Ha DOHJIA.

(3) (HoBa — pem. ot 28.03.2017 r.) Bw3Harpaxkaenuero Ha bankara Jlemosurap Moxe ga Obje
OIIpeJIeJIeHO KaTo TBhpPJIa TaKca 3a ONpeesIeH MEePHOJl /UM TAKCH Y KOMUCHOHHH 32 ONPEAEIICHN ONepaliu
ChINIacHO Tapudara Ha OaHKaTa JIEMO3UTAp WM JOTOBOpa ¢ OaHKara Jemo3uTap, HalmpuMep TakCH WU
KOMMCHOHHH 32 MOJUIbPKaHE U YIPABICHUE Ha CMETKH 32 LIEHHU KHMXXA, 32 HapUYHHU IPEBOJH, 38 KOHTPOJI
IpY U3YMCIIIBAaHE HA HETHATa CTOMHOCT Ha akTuBUTE HAa DoHJa.

HpaBa M 3aabJKkeHus: Ha bankaTta aemosurap

Ya. 55. (1) (U3m. — pemt. ot 28.03.2017 r.) bankara nerno3urap € ATbXKHA:

1. ma ocurypu ceriacHo goroBopa mo wi. 53 ot IlpaBunara m3maBaHeTO, MpomaxdaTa, 0OPaTHOTO
U3KyIyBaHe 1 obe3cunBaneTo Ha asioBeTe Ha @OHJIA B choTBETCTBHE ChC 3aKOHA U ¢ HacTosiuTe [IpaBuna;

2. la clieqiu 3a Ca3BaHeTo 3a 3akoHa U npaBuiata Ha @OHJIA npu n3uucisiBaHe HA HETHATA CTOUHOCT
Ha JIAJIOBETE, TSIXHATa EMUCHOHHA CTOMHOCT M [IeHaTa Ha 00paTHOTO U3KYITyBaHE;

3. Ja ciead W OCUTYPH IUIAIAHUATA, CBBP3aHU ChC clenku ¢ aktuBute Ha POHJIA, ma Obaar
W3BBPILIBAHU B pAMKUTE HA HOPMAaTUBHO OIPEIEIIEHUTE CPOKOBE, OCBEH aKO HACPEI[HATa CTpaHa € HEU3NpaBHa
WM Ca HaJIMIE TOCTaThUHO OCHOBAHUS J1a Ce CMATA, Ue € HEM3IIPaBHa;

4. ma ocurypu pasnpenensHeTo Ha goxoaute Ha @®OHJIA B chOTBETCTBHE ChC 3aKOHA U C HACTOSIIIUTE
IIpaBuna;

5. na ce pasnopexnaa c noBepenure i aktuBu Ha POHJIIA camo mo HapekaaHe Ha YTpaBIsSBaIIOTO
JIPY’KECTBO W Ha ONPABOMOIIEHUTE JIHIIA, OCBEH aKO T€ MPOTHMBOpEYaT Ha 3akoHa, Ha [IpaBmiata niam Ha
JIOTOBOpA 3a JENO3UTApHU YCIyTH;

6. Hali-MaJKO BeJHBX MECEUHO Jia CE OTUMTA IpeA Y paBisBamoTo JpyKecTBO 3a TOBEPEHUTE aKTHBU
Ha QOHJa ¥ M3BBPIUICHUTE C TAX ONEPALMH, BKIIOYUTEIHO KAaTO MPEAOCTaBs IIbJIEH OMHC HAa aKTUBUTE Ha
domnya, 10 5-0 UKMCII0 HA CIASABAIIMS MECEIT,

7. 1a OCUTYPH MIPEBSIKIAHETO B OOMYaHUTE CPOKOBE B 10132 Ha DOH/Ia HAa BCUYKY TAPUIHH CPEJICTBA,
MPOU3TUYAIIH OT CIIEIKH C HETOBU aKTHBH;

8. Mma ochIIecTBABa pEIOBHA TPOBEpPKA 3a CHOTBETCTBUE MEXIY CMETKHTE, KOWTO BOJAT
VYmpasnsBaioro apyxecTBo U bankara genosutap 3a aktuBute Ha [loroBopHus doup, a B ciiydaute mo 4.
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37a or 3SAKUCHIIKU — 1 cbC CMETKUTE, KOUTO BOAU TPETOTO JIULIE.

(2) bankaTa nmemo3uTap M3MBIHIBA M JPYTH 33BJDKCHHS, MPOM3THUYAIIM OT 3aKOHA M JIOTOBOpA 3a
JETO3UTapHH yCITYTH.

(3) Ipu n3nbiaHEHHE Ha 3aIb/DKEHUATa cu baHkara Aeno3uTap JeiicTBa HE3aBUCHMO U €IMHCTBCHO B
WHTEpeC Ha MpuTekarenuTe Ha msutoBe ot DOHJIA.

(4) (M3m.— peur. ot 28.03.2017 r.) bankara nemo3urap OTroBapst mpea Y paBisiBaIlioTo IPYKECTBO U
nputexaTenure Ha asioBe oT DOHJIA 3a Bcuuku Bpeau, MPETHPIICHH OT TAX B PE3yNTaT OT HEM3ITbIHEHHE
Ha 33JbJDKEHUATA OT HeWHa cTpaHa Wiu OoT TpeToTo Jjwune mo wi. 37a ot 3AKUCAIIKM mpu 3aryba Ha
(UHAHCOBU MHCTPYMEHTH IO/ MTOTICYUTENICTBO.

(5) (M3m. — pemt. ot 28.03.2017 r.) B ciyuait Ha 3aryba Ha HIKOH OT PUHAHCOBUTE HHCTPYMEHTH IO
norneunTencTBo bankara ngemosutap Bbh3cTaHOBsiBa Ha DoHIa (UHAHCOB MHCTPYMEHT OT CHIIUS BHJ WIH
napuyHaTa My paBHOCTOMHOCT 0e3 IIpeKoOMepHO 3a0aBsHE.

(6) (HoBa — penr. ot 28.03.2017 r.) Bankara qemo3uTap He HOCH OTTOBOPHOCT 3a 3ary0uTe, ako TOKaxe,
Ye Te ca BCIIEICTBHE Ha BHHIIIHO CHOUTHE, KOCTO € M3BBbH HEHHHS KOHTPOJI ¥ YUUTO MOCIIEIUNN ca HEU30eKHH
HE3aBHCHUMO OT MPEANPUETUTE MEPKH 32 MPEAOTBPATIBAHETO HM.

(7) (HoBa — pem. ot 28.03.2017 r.) Bankara genosurap otrosaps npea PoH/Ia U Ipe.T TPUTEKATSITHUTE
Ha JISTOBE 32 BCUYKH JIPYTH MPETHPIICHH OT TSAX BPEAU, IPUIMHEHH B PE3yJTaT Ha POsIBEHAa HEOPEKHOCT MITH
YMUIIUICHO HEM3MBJIHCHUE Ha 3a1bbkeHuATa Ha bankarta memosutap mo 3JKUCAIIKU ot cuyxutenu Ha
bankaTa fienmo3uTap WK 4ICHOBE Ha YIPABUTEIHUTE WA KOHTPOJHUTE i OpraHy.

(8) (HoBa — pemur. ot 28.03.2017 r.) Jlenerupaneto Ha mpaBoMOIIHs 10 peaa Ha wi. 37a 3JIKUCATTKN
He ocBoOokaBa baHkaTa meno3urtap OoT OoTroBopHOCTTa 1Mo ai. 4 — 7 ot te3u [IpaBuna. OTroBopHOCTTa Ha
baHkaTa Jieno3uTap He MOXe J1a e U3KIIF0UBA HIIH OTPaHUYaBa ChC CIIOpa3yMeHHE.

(9) (HoBa — pemi. ot 28.03.2017 r.) Besiko cropa3ymeHue, CKIIOYEHO B IMPOTHBOpPEUYHE C ail. 8, e
HUILOKHO.

(10) (HoBa — pemr. ot 28.03.2017 r.) [IpuTexarenure Ha IAIOBE MOTaT @ ThPCAT OTTOBOPHOCT OT
bankaTa jienmo3uTap mpsiko MM KOCBEHO Ype3 Y paBisBalioTo APYKECTBO, TIPH YCIOBHE Y€ TOBA HE BOJU JIO
W3IUIallaHe Ha OOE3INETeHUs, KOWTO Beue ca W3IUIATCHH, WIM A0 HEPaBHOCTOWHO TpeTHpaHe Ha
npuTexaTenuTe Ha asnose B DoHja.

(11) (HoBa — pemr. ot 28.03.2017 r.) Bankara jmemosurap chiaciictBa Ha JloroBopuus PoHa 3a
MoJiyuaBaHe Ha HWHQOpMalMsg U ydacTHe Ha OOIIM ChOpaHUs HAa CMHUTEHTHUTE, B YUUTO (DUHAHCOBH
WHCTPYMCHTU @OHJIa € MHBECTHUPAJI U TOEMA JIPYTU 3aAbJDKCHUA, CBbP3aHU C MIOBEPECHUTC aKTUBU, CHINIACHO
CKJIFOUEHHS JIOTOBOp. Bb3HarpaxaeHneTo Ha baHkaTa Jeno3uTap He MOXE Ja HaJBHIIAaBa OOMYAWHOTO 3a
W3BBPIIBAHUTE YCIYTH.

(12) (HoBa — pemr. ot 28.03.2017 r.) Ilo uckane Ha Komucusita win Ha 3aMEeCTHUK-TIpEICEIATENS
bankata saemo3utap TpeAOCTaBs JOCTHI A0 Isiata WHGOpPMAIUs, € KOATO pasmnojara BbB Bpb3Ka C
U3ITBITHEHUETO Ha CBOUTE 33bJDKEHUS U KOSATO ¢ HeoOxomuma Ha Komucusta u 3aMecTHUK-TIpeiceIaTerIsl.

(13) (Homa ¢ pemr. ot 15.06.2022 r.) 1a oChIecTBsABA MIPOBEPKA Jal YTIPABISABAIIOTO JAPYKECTBO €
MIPUEIIO U BBHBEJIO TPOLIEAYPH 32 MIPOBEKIAHE Ha CTPEC TECTOBE 32 JIMKBUIAHOCT Ha DoHa.

Ya. 55a (Hos — pem. ot 28.03.2017 r.) (1) Bankara nemosurap OCBINECTBSIBAa HAOIIOIEHHE Ha
MapUIHATE TOTOIM Ha DOH/A, BKIIOYUTEITHO CIISAN Al BCUYKH IUIAMIAHNS, U3BBPIIICHN OT HHBECTUTOPHUTE
WJIM OT TAXHO MME U 3a TSAXHA CMETKa IIPU 3alIMCBAHETO Ha JAsiioBe Ha DoHMA, ca MOITYyYEeHU U OCUETOBOJICHU
M0 CMETKHU, KOUTO:

1. ca oTkpuTH Ha IMeTO Ha DOH/IA WITM HA UMETO Ha YTIPaBIISBAIIOTO APYKECTBO, IEHCTBAIIO OT UMETO

1 3a cMeTka Ha PoHma, WIM HA UMETO Ha baHkara jnemno3uTap, AeHCTBalll OT UMETO M 3a CMETKa Ha

®onna;

2. ca OTKPUTH B IICHTpaJiHa OaHKa, OaHKa, JIMIIEH3MpaHa 110 pelia Ha 3aKOHA 38 KPSIUTHUTE MHCTUTYIUH,

Oanka, TUIICH3WpaHa B IbpKaBa WICHKA, WIH 0aHKa, TOJyqriia pa3pelieHre B TpeTa IbpKaBa, u

3. ce ynpapisBat MpH cra3BaHe Ha ai.2

(2) bankata femo3uTap ynpaBiisBa MapuIHUTE cpeacTBa Ha DoHIA, KaTo:

1. moggbpKa OTYETHOCT M BOJU CMETKUTE IO HAYHMH, KOWTO IO3BOJISBA BHB BCEKH CIMH MOMEHT

He3a0aBHO J1a ce pasrpaHuyYaT IbP)KAaHUTE aKTUBU Ha DOHJA OT aKTUBUTE, IbPXKAHU 3a IPYT KIUCHT,

KaKTO ¥ OT COOCTBEHUTE aKTUBH Ha baHkata neno3urap;

2. moaabpKa OTYETHOCT M BOAW CMETKHUTE MO0 HAYHMH, KOMTO OCUTYpSIBa TIXHATA TOYHOCT;

3. OCBHINECTBSIBA PEIOBHA MPOBEPKA 32 CHOTBETCTBHE MEXKIY CMETKUTE, KOUTO BOJAT YTIPaBIABAIIOTO

IpykecTBo U bankara geno3utap 3a aktuBute Ha PoHAa, a B cimyvyaute no wi. 37a ot 3AKUCAIIKHA —

Y CbC CMETKHUTE, KOUTO BOJIHM TPETOTO JIHIIE;

4. mpennpreMa HEOOXOAMMHTE MEPKH, 3a Jla OCHTYPH, Y€ BCHYKM MapHYHU cpenctBa Ha PoH7a,

JISTIO3MPAHU TIPH TPETO JIUIIE, MOTaT Jia OBbJIaT SCHO pa3rpaHUYCHH OT MAPUYHHUTE CPeCTBa HAa baHkaTa
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JISTIO3UTAp U Ha TOBA TPETO JIMIIC YPe3 UHAUBUYyaTHH CMETKH Ha TUTYJISIPUTE, BOACHU OT TPETOTO JIUIIE,

WM 9pe3 eKBHUBAJIIEHTHH MEPKH, KOUTO MOCTUTAT CHIOTO PABHUILE HA 3aINTa;

5. mpeanpuemMa HeOOXOIUMHTE MEPKH, 33 J]a OCUTYPH, Ye MAPUIHUTE cpeicTBa Ha DOH/IA 0 CMETKHUTE

TIPH JIUIIE 10 aJl. 1, T. 2 ce ABPIKAT M0 MHIUBUAYaTHA CMETKA HJTU TI0 CMETKH OT/ICITHO OT BCUUKH CMETKH

3a IbpKaHe Ha TTAPUYHU CPEACTBA Ha JINIETO, Ha YMETO UME Ce ChXpaHsIBaT akTuBHTE HAa DoHma;

6. BBBEX/a IOAXOJAIIA OpTaHHM3alVsl M TpeArnpHeMa HEOOXOTUMHTE NEHCTBHS 3a CBEXIAHE 0

MUHUMYM Ha PHCKa OT 3ary0a Wi OT HaMaJSIBAHETO UM B Pe3yJTar Ha 3Joynorpeba, u3mama, JIOIo

yIpaBleHue, HEMPaBIIHO BOJEHE W ChXpaHEHHE HAa OTYETHOCT, BKIFOYUTETHO TNPH HEOPEeKHO

MOBEICHUE.

(3) Korato mapuyHu CMETKH ca OTKPUTH Ha MMETO Ha BbaHkara aermo3uTap, ASHCTBAI OT UMETO H 32
cMmeTka Ha JloroBopen ®oH I, 0 TE3U CMETKU HE CE€ OCYCTOBOISIBAT TAPUYHUTE CPEACTBA HA JIUIIE M0 ai. 1, T.
2 ¥ COOCTBEHHUTE TIAPUYHU CPECTBA Ha baHkara memo3uTap.

(4) ®unancoBute HHCTpyMeHTH Ha DOHIA ce TOBepsABaT Ha baHkara gemo3uTap 3a chXpaHeHHEe, KaTo
MOCJIC/THATA!

1. cpxpaHsBa BCHYKH O€3HaIMYHU (DUHAHCOBH WHCTPYMEHTH, KOWTO CE€ BIIMCBAT IO CMETKa 3a

(MHAHCOBM WHCTPYMEHTH, OTKPUTA W BOJECHA OT baHKaTa nemo3wWTap, ¥ BCHYKU JIPYTH (PHMHAHCOBU

WHCTPYMEHTH, KOUTO Morar jaa Obaar ¢usudecku npenaneHu Ha bankata nemosutap (punancoBu

WHCTPYMEHTH IO/ TIOTICUYUTEIICTBO);

2. rapaHTUpa, 4€ BCHYKN O€3HATMYHNA (DMHAHCOBH MHCTPYMEHTH CE€ BITMCBAT IO CMETKA 3a ((MHAHCOBH

WHCTPYMEHTH, OTKpUTA U BOJICHA OT baHkaTa Jerno3uTap Mpu cra3BaHe Ha W3MCKBAaHUATA HA al. 2, 1O

OTJICITHA CMETKH, OTKPUTH Ha KIMETO Ha Y IPABJISABAIIOTO IPYKECTBO, JCHCTBAII0 OT UMETO U 332 CMETKa

Ha DoHJIa, IO HAYMH, KOWTO MO3BOJSBA BB BCEKH €IMH MOMEHT Aa ObAaT HASHTH(PHUIUPAHH KATO

(hMHAHCOBY MHCTPYMEHTH Ha KOHKPETHATA KOJEKTUBHA WHBECTUIIMOHHA CXeMa.

(5) o oTHOIIIEHNE HA APYTUTE aKTHBH, Pa3IUYHHU OT Te3H 1Mo ai. 4, bankara aeno3utap:

1. mposepsiBa coOcTBeHOCTTa Ha (DOHIA BHPXY Te3W aKTHBH, KaTo ycTaHoBsBa aanu DoHma e

COOCTBEHHK BB3 OCHOBa Ha HWH(OpPMANMS WIA JOKYMEHTH, MPEIOCTABEHH OT YIPaBISBAIIOTO

JIPY’KECTBO, M Bb3 OCHOBA Ha JPYTHU J0KA3aTEICTBa, aKO UMa TaKUBa MPEAOCTABCHU OT TPETH JIUIIA;

2. IOJUIbPKA M aKTyaJIu3upa PErHCThP HA TE3W aKTHUBH, 33 KOUTO C€ € YBEPHII, Ye ca COOCTBEHOCT Ha

donna.

(6) AxTuBHTE, BHPXY KOMTO baHKaTa Jemo3uTap OCHIIECTBIBA MOMEYUTEINICKA ICHHOCT, He MOTaT J1a Ce
u3noyi3Bar ot baHkara jemo3uTap WM OT TPETO JIMIIE, Ha KOETO € JICIeTUpaHa MoneunTesicka QyHKIus, 3a
TAXHA CMeTKa. M3nmon3BaHe 1o cMUCHIIA Ha MIPEIXOJHOTO U3pEeUeHHE BKIIFOYBA BCAKAKBH CHAEIKU C aKTHBH MO
TIOTIEYUTEIICTBO, BKITFOYUTEITHO PEXBHPIISIHE, YUPEIIBAaHE HA 3aJI0T, MPOoJak0a ¥ JaBaHe Ha 3aeM.

(7) Wznon3eane 1o aji. 6 Ha aKTMBUTE, BbPXY KOMTO baHkaTta Jemo3urap OChIIECTBSIBA TOMIEUUTEICKA
JIEHHOCT, € Pa3perIeHo caMo MPH CIETHNUTE YCIOBUS:

1. u3BbpiIBa ce 32 cMeTKa Ha DoHAA;

2. bankara Jieno3urtap JIelCTBa 10 HApPEKAaHe Ha Y IPaBIIsABaIOTO APY>KECTBO, ACHCTBAIIO OT UMETO U

3a cmeTka Ha Dona;

3. u3non3BaHeTo ¢ B uHTepec Ha MOHA U Ha IPUTEXKATEIUTE Ha JsUTOBE UITH aKIUHU, U

4. chenkara e o0e3reueHa ¢ BUCOKOKAUECTBeH U JIMKBHJICH aKTHB, MOJydyeH oT PoHIa 10 J0roBop C

MPEXBBPJISTHE HA IpaBara.

(8) IMazapHaTa CTOMHOCT HA 0OE3MEUCHUETO MO an. 7, T. 4 He MOXKe Jia Ob/Je Mo-MaJika OT Ma3apHaTa
CTOWHOCT Ha M3MOJ3BaHUTE aKTHBH TUTFOC ITPEMHUSTA.

Y. 556 (Hos — pemr. ot 28.03.2017 r.) (1) bankara meno3urtap He MOXKE Ja JeJeTupa Ha TPETH JIHIA
¢byHkumuTe, mocoveHu B wi. 55 an. 1 u uin. 55a, an. 1-3 or [IpaBunarta Ha PoHpa, pecrieKTHBHO B 4. 35a, ai.
3—6. ot 3AKUCAIIKHU.

(2) Bankara meno3uTap MOKE Ja CKJIIOYH JOTOBOP, C KOWTO Ja [IeJlernpa Ha TPETO Jiuie (PyHKIMHTE,
MMOCOYEHU B WI. 552, ait. 4 u 5 ot [IpaBunara va ®oupga (wi. 35a, ain. 7 u 8 ot 3SAKUCIIIKN), mpu u3rs1HeHIE
HA CIICJIHUTE YCIIOBHS:

1. GyHKIIMUTE HE Ce Jenerupar ¢ 1eN 3a00UKaliTHE Ha HOPMATHBHUTE N3UCKBAHUS;

2. baHkara jiero3uTap MOXe Jia JIOKaxe, 4€ ChIIeCTBYBa O0CKTHBHA IPUYKHA 33 JCJIErHPaHETO;

3. bankara gemno3urap € mposSBIII HEOOXOAUMHUTE KOMIIETCHTHOCT, TPHXa U CTapaHue MpH NMoa00pa u

OTIPEICIITHETO Ha BCSIKO TPETO JIUIIE, Ha KOSTO MCKa JIa JISJIeTUpa 4acT OT (PYHKITUUTE CH, U IIIE TTPOSBsBa

HEOOXOIMMHUTE KOMIIETEHTHOCT W IBJDKMMAara TprkKa NMPH TEePUOIUYHHS IPEryie]l W MOCTOSHHUS

MOHHTOPUHT Ha BCSKO TPETO JHIE, Ha KOETO € JeJerdpaid 4acT OT (yHKIWUTe cH, U Ha

JTOTOBOPEHOCTHUTE C TPETOTO JIUIIE MO0 OTHOIICHUE Ha JeNIErupaHuTe My (QyHKIIHH.

(3) dynxmuute, mocouenu B wi. 55a, anr. 4 u 5, Morar a ce generupar ot bankara qemosurap Ha TPETO
JIUIIE caMO KOTaTo TOBAa TPETO JIMIIE TIOCTOSTHHO B X0/1a HAa M3ITBIHEHUETO Ha JIENeTHPaHUTe My 3a/1a4H:

1. pa3nonara ¢ MmpaBHO-OPTaHU3allMOHHA CTPYKTYpa U EKCIEPTEH OMNWT, KOWTO Ca MOIXOMSINU U
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CHOTBETHHU Ha €CTECTBOTO H CJIIOKHOCTTA Ha MOBEPEHUTE My akTHBH Ha PoHAa;

2. TI0 OTHOIIICHHE Ha MOIEYUTEIICKUTE JEHHOCTH, TIOCOYCHH B 55a, ain. 4 , 1.1 (wr. 35a, aim. 7, 1. 1 oT

3AKUCAIIKN), TpeToTo nulie MOAIekKH Ha!

a) TpYyICHIUATHO pEryJupaHe, BKIIOYUTETHO IO OTHOIICHHE Ha MHHHMAITHHUTE KaluTalOBH

M3WCKBAHMA U HA[30D B IbprKaBara WieHKa M0 MPOU3X0 Ha TPETOTO JUIIE;

0) meprogMYeH BHHIIIEH OJIUT, Ype3 KOWTO Ce OCUTYpsIBa, Y€ TPETOTO JIUIE ChbXPAHABA IOBEPEHUTE MY

(MHAHCOBH MHCTPYMEHTH;

3. oTHeNs aKTUBUTE Ha KIIMEHTUTE CH OT COOCTBEHUTE CH aKTHUBH U OT aKTUBUTE Ha baHkaTa nemo3urap

10 HAa4MH, KOWTO MTO3BOJISIBA BHB BCEKH €IMH MOMEHT aKTUBUTE Ja ObJaT TOUYHO HISHTH()HUIIPAHH KATO

aKTHBHU Ha KJIMEHTHUTE Ha baHkaTa nemosurap;

4. mpeanpueMa BCHYKH HEOOXOAMMH NIEHCTBUSI a OCUTYpH, Y€ B CIIydail Ha HECHCTOSTEIHOCT Ha

TpeToTo Jnie akTuBUTe Ha DOHIA TOJ HErOBO TOMEYUTEICTBO HE MOraT Jaa OBJaT pasmpeneieHH

MEXIY MU OCpeOPEHH B M0J13a Ha KPEAUTOPUTE Ha TPETOTO JIHILIE, U

5. crma3Ba 3aIbJDKEHUS U M3ITBIHABA 3a0panuTe mo wi. 25 u ui. 35a, ai. 2,9, 10 u 11 ot 3AKUCIITKHA.

(4) HeszaBucumo ot an. 3, 1. 2, OykBa "a", KOraTo ChIJIaCHO NMPAaBOTO HA TPETa Jbp)KaBa CE M3HUCKBA
ompezeneHN (HHAHCOBY MHCTPYMEHTH J]a C€ IbPIKAT O] TOMEYHTEICTBO OT MECTHO IOPHIUYECKO JIAIE U
HUKOI OT MECTHUTE IOPUANYECKH JIUIa HE OTIOBapsl Ha U3MCKBAHUATA 3a JIeJeTUpaHe, IPeABUICHH B ajl. 3, T.
2, Oyksa "a", baHkara nenozuTtap MOXe Jia Ieliernupa cBOUTe (PYyHKIIMU Ha TAKOBA MECTHO IOPHINYECKO JIUIIC
caMmo JI0 CTEeMeHTa, 10 KOSATO TOBa Ce M3MCKBA OT MPABOTO HA TpeTa AbprKaBa, M CaMo JOKATO HAMa MECTHH
JIUIIa, KOUTO OTIOBapsT Ha M3UCKBAHUSATA 32 JIeJIeTUPaHe, U eAMHCTBEHO KOraTo:

1. unaBecturopute Ha PoHAA ca OWIM HAJISKHO YBEJOMEHH, NIPEIX Ja HANPaBAT WHBECTHILIUATA, Y

TOBa JIeTIETHpPaHE C€ W3MCKBA IMMOpPaJy 3aKOHOBH OTPAaHWYCHHS B MPABOTO HA TpeTaTa IbpiKaBa, 3a

obcrosiTencTBara, 000CHOBABAIIHN JEIETHPAHETO, KAKTO U 33 IPOU3THYAIINTE OT ITOJ00HO JeTeTupaHe

pHUCKOBE, U

2. YOpapisBamoTO APYXKECTBO, nedcTBamo oT uMero Ha DoHpa, € gano ykasaHus Ha bankata

JIETIO3UTAp Ja Jellernpa MOMeYUuTeICTBOTO BhPXY TaKuBa (PMHAHCOBH WHCTPYMEHTH Ha MECTHO TPETO

JUIIe.

(5) TperoTo nHIe MOXKE CBINO Aa jaeierupa (Gynkuuute 1o 55a, an. 4 u 5 (wr. 35a, an. 7 u 8 or
3AKUCIIIKW) npu cria3Bane Ha w3uckBaHUATa Ha ai. 2 — 4 u 7. Unen 37, an. 1 — 3 ot 3AKUCHIIKU ce
MpUjiara ¥ 1o OTHOIIEHHE Ha TPETOTO JIUIIE [0 U3PEUYEeHHE TbPBO.

(6) 3a menuTe Ha HACTOSIIMS YWICH HPEIOCTABIHETO HA YCIYT'M OT CHCTEMH C OKOHYATEIHOCT Ha
CETHIIMEHTA Ha [IEHHU KHIDKA I10 I1aBa neta "a" oT 3aKoHa 3a IJIATe)KHUTE YCIYTH U IUIATEXKHATE CUCTEMU He
ce cMsITa 3a JiefierupaHe Ha TIOTIEYUTEICKH (PYHKIINH.

(7) bankara meno3uTap yBeJOMsiBa KOMHUCHSTA B 7-THEBEH CPOK OT CKIIFOYBAHETO HA JIOTOBOP C TPETO
JIUIIE 32 CKITFOYBAHETO M CHIECTBEHUTE yCIOBUSI HA JIOTOBOPA.

3amsaHa Ha O0aHkaTta neno3utap. [IpaBuiia 3a ocurypsiBane Ha MHTepPeCcUTe HA HHBECTUTOPUTE B
ciy4daii Ha 3amsHa Ha bankara neno3surap

Y. 56. (1) (M3m. — penr. ot 02.05.2018 r.) 3amsina Ha bankara jeno3uTap ce JomycKa e/ 0JJ00peHue
ot Komucwusira rmpu ycroBusTa 1 10 pejia Ha JeMCTBAIOTO 3aKOHOIAaTEICTRO.

(2) (U3m. — pewr. ot 28.03.2017 r.) bankara nemno3urap ce 3aMeHs IPH yCIOBHE Ye:

- BHbB orHeme nmueH3a i 3a U3BbpIIBaHE Ha OaHKOBa JACHHOCT MJIM Pa3pelIeHHETO i J1a U3BBPIIBA
CleNKH ¢ (DMHAHCOBM WHCTPYMEHTH HIIM JIa ChXpaHsBa TaKWBa Ha OCHOBAHWE W3/IaJICHO paspelieHue 3a
M3BBPIIBAHE Ha IEHHOCT KaTO JETIO3UTapHa MIIN TOMIEYUTENCKA HHCTUTYIHS,

- JHLEH3bT, ACHHOCTTa, CACIIKATE WM onepauuuTe Ha baHkata JgemosuTap ObIAT OrpaHUYEHH 1O
CTeTeH, KOSATO IIe 3aTPy/IHH WITH I1I¢ HAalpaByu HEBH3MOKHO M3ITBIHEHUETO HA NPEIBUICHNTE B 3aKOHA UJTH B
JIOTOBOpA 3a JENO3UTAPHH yCIYTH 33bJKEHUS;

- ObJe HapyIICHO IPYyro M3WCKBaHe OTHOCHO bankarta nenosurap Ha DOHJIA, mpexBumeHo B
HOPMAaTUBEH aKkT WiM baHkara nemo3uTap CHCTEMHO HapylllaBa CBOM 3aIbJDKEHHs, BMEHEHH U CBITIACHO
HOpPMaTHBEH aKT,;

- bankara geno3urap crpe Aa oTroBaps Ha U3UCKBaHUATA Ha 4i. 35, an. 1 3IKMCIIIKH;

- bankata nenosurap 0b1e 00s5BeHa B HECHCTOSTEIHOCT;

- noroBopsT ¢ baHkaTa nenosurap Obae NpeKpaTeH WK pa3BajcH.

(3) (M3m. — penr. ot 28.03.2017 r.) [ToroBopsT ¢ bBankara gemo3urap Moxe fa Obe IpeKpaTex:

- €JHOCTPAHHO OT BCSIKa OT CTPaHMUTE IO JOrOBOPa, C TPUMECEYHO IMHCMEHO NPEN3BECTHE;

- [I0 B3aUMHO ChIJIacHe, IOCTUTHATO MEXy CTPAHHUTE 10 I0OTOBOPA, U3Pa3eHO B IMCMEH BUJ;

- mpu npekparsBane Ha DOHJIA;
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- IIpYU TIPEKpaTsIBaHe, OTHEMAHE Ha JIMIICH3a WM OOSIBSIBAaHE B HECHCTOSATEIHOCT Ha Y IPaBIISBAIIOTO
JIPY’KECTBO TIPH yclioBuATa Ha wi. 26, an.3 ot 3AKMCAIIKU;

- Ipu O0sIBsIBaHE B HECHCTOATENHOCT Ha baHkaTa aemno3utap;

- ipu oTHeMaHe oT cTtpaHa Ha KOH nHa m3znaneHoTo paspelnieHue 3a OpraHu3MpaHe U yIpaBlieHUE Ha
DOOHJIA;

- IpU OTHEMaHe Ha JulleH3a Ha bankara neno3utap ot bHbB;

- npu u3menenne ot bHb Ha nuuen3a Ha bankara nemo3nTap, KaTo M3KJIIOUBAHE WM OIpaHUYaBaHE
oTpezieNieHN IeHHOCTH, HEOOXOIMMH 33 U3ITBIHEHUETO Ha JIETIO3UTAPHUTE YCIYTH;

- ako bankara gemo3uTap cipe 1a oTroBaps Ha M3UCKBaHMATA Ha Wwi. 35, an.1 ot 3IKUCATIKH;

- [IpY pa3BajsiHE Ha AOrOBOpa OT HAKOs oT CTpaHuTe.

(4) (M3m. — pemt. ot 28.03.2017 r.) B cnyuaii Ha 3amsna Ha bankarta nenosutap Ha ®OHJIA, chiara
cnenBa na npexpbpiu akTuBuTe HAa ®OH/IA, KaKTO M BCHUKH HEOOXOAWMH TOKYMEHTH W WH(OpMAIus, Ha
MoCOYeHAaTa OT YTPAaBIsSBAIIOTO APYKECTBO HOBA OaHKa JCMO3UTAp B CPOK HE MO-ABIBr OT 7 pabOTHU THH
CUMTAaHO OT IIOCOYBAHETO Ha HOBaTa OaHKAa [EMOo3uTap 4Ype3 H3PHUYHO YBEAOMJICHHE, CBABPKAIIO
nH(pOpMAIHs, KOSATO Ce ONpeAeNs B OTOBOpa 3a AEMo3uTapHU yciayru. [Ipu mpekpaTsBaHe Ha TOTOBOpa 3a
JIETIO3UTapHH YCIIyTH, baHkaTa 1emno3uTap mpeocTaBs Ha Y IPaBISIBAIOTO APYKECTBO OTUET 3a MIOBEPEHUTE
i axktuBn Ha DOOHJIA, 3a u3BBpIIEHUTE OMNEpallMM C TIX, KAaKTO M 3a HAYUCIEHOTO M H3IUIATEHO
BB3HArpaXkJieHue B Moy3a Ha baHkara eno3suTap, CHUTaHO OT JaTaTa, KbM KOSITO € MOCIEAHUSIT IPEeJOCTaBeH
ot baHkara memo3uTap Ha YTpaBIsABAIIOTO APYXKECTBO OTYET, ChIABPIKAI Ta3u WHPOpMAIHs, 10 JaTaTa Ha
npefaBaHe Ha aKTHUBHTE W BCcUUkM HeoOxoammu nokymeHTH Ha ®OHJIA nHa nHoBara banka nemosutap.
VYrpaBnsBamoTo Apy>KeCTBO € JITHKHO J1a U3BBPINY 3amMsiHaTa Ha bankara nemno3utap Ha ®OH/IA mo HauuH,
KOHTO J]a OCUTypH HENPEKhCHATO M3IIBITHEHNE Ha JJOTOBOpa OT CTpaHa Ha baHkaTa nemo3uTap 1o 3aMsHaTa i
C HOBa.

PA3ZJEJ X
I'OIUIIEH OTYET. PABKPUBAHE HA NTHOOPMALIUA

HOKyMeHTI/I MO0 TOAUIITHOTO MPUKJ/JIIOYBAaHE

Ya. 57. o xpast Ha M. @eBpyapu CpBeTa Ha TUPEKTOPUTE Ha Y IPaBIABAIIOTO IPYKECTBO CHCTABS 3a
U3TeKJIaTa KaJieHJapHa ToJMHa TOJuIlIeH (PUHAHCOB OTYET W JOKiIan 3a jaerHocrra Ha DPOHJIA, u ru
IpeJcTaBs Ha peructpupanus ongutop Ha POHJIA.

Chabp:kaHue Ha 0TUYETA 32 AeiiHOCTTA

Y. 58. B ordera 3a neffHocTTa ce OMUCBA MPOTHYAHETO Ha AEWHOCTTA U cheTosiHueTo HAa DOHJIA, n
Ce pa3siCHsABA TOJAMUIIHUAT ((PUHAHCOB OTUET.

IIpoBepka Ha TOIMIIHOTO MPUKJIIOYBAHE

Y. 59. (1) TogumiHusT GHUHAHCOB OTYET CE MPOBEPSIBA OT SIUH HIIH HIKOJIKO PETHCTPHUPAHU OJUTOPH,
n30paHy OT YTIPaBIsABAIIOTO JPY>KECTBO.

(2) IpoBepkaTa MMa 3a 11eJ1 1a YCTaHOBH JaJIH Ca CIIa3¢HW M3MCKBAHMATA 32 TOAUIIHOTO MPHKIFOYBAHE
o 3aKoHa 3a c4eToBoACTBOTO U IIpaBunara na DOHJIA.

3ano3HaBaHe ¢ rOAMIIHASA (PUHAHCOB OTYET M IOKJIA/Ia HA PerHCTPUPAHHUA OAUTOP

Ya. 60. (1) Beexn npurexaren Ha asimoBe or ®OHJIIA wma mpaBo Ja ce 3all03HAE C TOTUIIHHS
(hMHAHCOB OTYET U JIOKJIa/Ia Ha PETUCTPUPAHHUSI OJUTOP.

(2) YnpaBnsBaioro ApyKecTBO MyOJMKyBa JOKYMEHTUTE MO aji. | Ha WHTEPHET CTpaHWIaTa Ha
YpaBnsBamioTo APY>KECTBO W TPEAOCTaBsl OE3IIATHO CHINWTE HA PA3MOIIOKEHHWE HAa HMHBECTUTOPUTE U
nputexarenute Ha nsoBe oT POHJIA Ha mecTata, KbAECTO ce mpeajarar u u3kymysar gsuioBe Ha GOHJIA.

Pa3skpuBane Ha ungopmanus

Ya. 61. (1) YnpapnsBamoro apykecTBo u3roTBs M mpenoctaBs B KOH u Ha umHBectutOopuTe M
nputexkarenute Ha gsaoBe or @OHJIA roammen u mectMmecedeH otdeT Ha DOHJIA c¢be ChabpKaHUETO,
onpeneneHo B 3JAKWC/IIKM n HOpMAaTHBHUTE aKTOBE IO HETOBOTO IpHJIaraHe, KaKTO M CHOTBETHATA
BBTpEIIHA HHPOPMALIHSL.
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(2) YnpaBnsgBamioTo apykecTBO M3roTBs u mperictaBs B KOH meceuen GamaHc u uHbopMmanus 3a
®OOH/JIA ¢ HOpMaTUBHO YCTAaHOBEHOTO ChABpKaHue M0 10-To "mMCIo HA Mecela, CIIeaBaI OTICTHHS MECEIl,
3a KOUTO JaHHUTE C€ OTHACHT.

(3) VmparnsBaiioro apykecTBo wuampaiia Ha bankata aemosurap Ha POHJIA wunbopmarmsra,
HeoOXOrMa 3a JIeHHOCTTA 1.

(4) YpaBnsBamioTo ApyKeCTBO MyOIMKyBa TOKYMEHTUTE U JAHHHUTE 10 aJI. | Ha MHTEPHET CTpaHMIaTa
Ha YOpaBisABaIlOTO JPYXKECTBO U TMPENOCTaBsl CBHUIUTE Ha pAa3MOJIOKEHHE Ha HWHBECTHTOPUTE U
npurexarenute Ha asanose oT DOHJIA Ha mectaTa, KBIETO ce IpemiaraT u u3Kymysar fasutoBe Ha DOHJIA.

(5) (HoBa — pem. ot 15.02.2017 r. ) YmpasisBamoro ApyxectBo Ha ¢onma g0 10-o0 ymcio Ha
CBHOTBETHHUSI MECell OMOBECTSBa HAa MHTEPHET CTpaHMIaTa cu 0000IIeHa MHPOpMaIMs 3a CTPyKTypara Ha
noptdeiina Ha QoHAa KbM MOCIENHATA JaTa Ha MPEIXOIHUS Mecell, KOSITO ChIbpiKa Hai-Malko JaHHH 32
MPOIIEHTa OT aKTUBUTE Ha (JOH/IA, HHBECTUPAHU B PA3MTUIHUTE BUI0BE (PMHAHCOBU HHCTPYMEHTH.

PA3JIEJI XI
MMPEOBPA3YBAHE U IPEKPATSIBAHE HA ®OH/JIA

IIpeoopazyBane na ®OHIA

Y. 62. (1) ®OHJBT moxe 1a ce mpeobpa3yBa caMo 4Ype3 CIUBAHE U BIMBAHE CIIC/ pa3pelieHHe Ha
K®H, koraro BCHYKH OCTaHAIM y4YacTBAallH B MPeoOpa3yBaHETO KOJEKTHBHH WHBECTHUIIMOHHU CXEMH ca C
npousxoJi oT Perry6nuka bearapus.

(2) ®OHJABT moxe na ce mpeobpasyBa caMo 4upe3 CAMBaHe W BIMBaHE ciiej pasperieHue Ha KOH,
korato ®OHI'BbT e npeoOpasysaii ce u B mpeoOpa3yBaHETO yIaCcTBAT KOJEKTHBHU HMHBECTUIITMOHHU CXEMH C
MIPOU3XO/]] OT APYTH IbpxaBu wieHkd Ha EC.

(3) Pemenuero 3a nmpeobpasysane Ha POHJIA ce B3ema oT wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE HA
YnpasnsBawoto apyxectBo Ha DOHJIA.

(4) Bb3HMKHAIUTE BBB Bpbh3Ka C IMOArOTOBKATAa M M3BBPIIBAHETO HA MpeoOpa3yBaHETO IPaBHH,
KOHCYJITAaHTCKM W aJIMHUHHCTpATUBHHM pa3xoau He ca 3a cmetka Ha DOOHJIA, xaro ydvactBam B
npeoOpa3yBaHeTO, M HE ca 3a CMETKa Ha mpuTexarenute Ha gsutose or POHIA.

(5) (A3m. — pemnr. o1 27.02.2023 r.) [Tpeo6pa3yBaHeTO ce OCHIINECTBIBA P YCIOBHUATA U pejia Ha [ 1aBa
yetupuHaneceta ot 3JJKUC/AIIKU u ['masa uyerBbpra or Hapenda Ne 44 ot 20 okromepu 2011 r. 3a
M3UCKBAHMUATA KbM JEHHOCTTa Ha KOJEKTHMBHHUTE HHBECTHIIMOHHU CXEMH, YTPABISBALLUTE JIPYKECTBa,
HAIlMOHAJHUTE WHBECTULMOHHU (POHIOBE, aNTepHATUBHUTE WHBECTULIHOHHM (OHIOBE M JMIATa,
yIpaBJIsIBallIN AITEPHATUBHI WHBECTUIIMOHHH (DOHJIOBE.

IIpexparaBane Ha POH/IA

Ya. 63. (1) IpexparsiBanero Ha POHJIA ce u3BbpiiBa npH yciaoBusTa u peaa Ha ['nasa 14, pazaen V
Ha 3AKMCAIIKUA.

(2) Ocsen o pena Ha 4. 363, Oyksu ,,a” 1 ,,0” oT 3aKoHa 3a 3axbiuKeHusTa u goropopure POHIBT
ce MpeKpaTsiBa NPUHYIUTEIHO:

1. mpu oTHEMaHE Ha pa3peleHNeTo Ha Y IPaBIsIBALIOTO IPY>KECTBO 3a OpraHU3UpaHEe U yIIpaBIeHHE Ha
OOHIA;

2. KOrato B CPOK JI0 TpW Mecella ClieJi OTHEMaHEe Ha JIMICH3a, MpeKpaTsIBaHe WM OOsBsSBaHE B
HECHCTOSTEITHOCT Ha YTIPaBISBAIIOTO T'O JPYKECTBO HE € W30paHO HOBO YIPABIISBAIIO JIPYKECTBO WIIH
OOHABT He e mpeoOpasyBaH upe3 CIIMBaHE WM BIUBAHE.

(3) (M3m. — pemr. ot 28.03.2017 r.) Komucusita oTHEMa M3aICHOTO pa3pellieHNe 3a OpraHu3upaHe u
ynpasnerrne Ha DOHJIA:

1. ako YnpaBisBamoTo Ipy>KeCTBO HE 3all0YHE J1a U3BBPIIBA CHOTBETHATA ACHHOCT B CPOK 12 Mecena
OT M3[aBaHe Ha JIMLEH3a, M3PUYHO C€ OTKaXe OT U3AAJCHNUS JIMLEH3 WIM HE € U3BBPIIBAJIO ACHHOCT NOBEYE
ot 6 mecerna,

2. aKo ca TPEICTaBEHH HEBEPHHM JaHHH, KOWUTO ca TMOCIYXKHIM KaTo OCHOBAaHHME 3a H3JaBaHE Ha
pa3pelIeHneTo 3a opranuzupane u ynpasnenue Ha @OHJIA;

3. ako ®OHADBT mpecrane na OTroBaps Ha yCIOBHSTA, IPU KOUTO € M3IAICHO Pa3pEIICHUETO 3a
HETOBOTO OpraHU3UpaHe U yIpaBJICHUE;

4. ako ®OHJDBT He oTroBaps Ha HM3UCKBaHMATA 3a JMKBUAHOCT, MPEIBUACHH B HapenbaTa o
npwraraneto Ha 3JJKUC/IIKH,;

5. ako He e m30paHo HOBO yrpasisBamio apyxectBo Ha POHA wmm POHIABT He ce e mpeobpasyBan
B ciryvante 1o wi. 157, an. 2, 1. 2 ot 3JIKUC/IIIKU.
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6. KO TOBA CE HaJlara 3a 3alUTa Ha HHTEPeCHTe Ha MHBECTHTOPHTE.

(4) (M3m. — pemr. or 15.02.2017 1. u ¢ pem. ot 6.07.2022 r.) IIpy oTHeMaHe Ha JIMIIEH3a 3a
W3BLpINBAaHE Ha AeHHOCT, IpM NpeKpaTABaHe WM ODABIBAHE B HECHCTOATENHOCT Ha YNPARIABALIOTO
JApYXeCcTBO, koeTo yrpaengsa POHIA, YipasisBammoTo ApyKecTRO IpeKpaTaBa yrnpasiledneTo Ha QOHJIA,
Kato HesabaBHO, NMpefaBa Ha bankara permosutap Ha GOHJIA Isnara HanWgHa IPH HETO MHQOpMaldsd H
ZOKyMEHTalHA BEB Bph3Ka ¢ ynpaslienuero Ha @OHJMA. Jlo ckroYBaHe Ha JOTOBOD C APYIO YIPABIABALNO
OPY)keCTRO HIM A0 mpeobpasyeadero Ha @OHJIA upes cnuBaHe HIH BlIKBaHe bankaTa Neo3uTap H3BHPINEA
TI0 M3KTIOUYEHNE YIPABATENHY NeiCcTBUA 38 Tepuo/, He TO-ABIEr OT TPH Mecella. Ako He 6B/ H3GpaHo WM
ofo6peHo YIpaBIABAIO APYKECTBO, KOETO JAa YNpaBiiBa, CHOTBeTHO Ipeobpazsysa QOOHJA, mmu
3aMecTHAK-TIpeacenaTens Ha KOH oTkaxe aa u3gane paspellcHHE HA HOBOTO YNPaBIABAIO APY:KECTBO Jd
ynpasnasa ®OHJIA, choTBeTHO Aa ro mpeofpasysa, 3al0¥Ba MpoLexypa Mo npekparssane Ha ®OHJA
HEe3aBHCHMO OT H3THYaHeTo Ha 3-MEeceTHHI CPOK M0 MPEeRX0IHOTO H3PEeIeHHE.

(5) Ipu npekpatasaneto Ha DOHMA ce HasHauaBa IMKBUAATOP, KoiiTO Aa ocpebpH UMYIECTBOTO Ha
®OHIA u na pasrpeleld MONTYIeHWTE NapUYHH CpeicTBa B nona3a Ha kpepuropure Ha QOHIA wu
TIpUTeXATEIHTE Ha IANOBETE B HETO, CHIIIACHO HOPMAaTHBHATA ypeaoa.

PA3JIEJ XII
JAPYTH PASIIOPEJNBH

Yn, 64. (1) 3a BcHUKH HeypeleHu ¢ HacTosmuTte [IpaBuia BBIPOCH ¢€ TIPHIIAraT pasnopeabuTe Ha
SOAKUCAINKY, noa3akOHOBATe HOPMATHBHH AKTOBE MO INMpPHIAraHETO MY, 3akOHa 34 3aABIDKEHHATA U
JOCOBOPHTE H OCTAHAITNTE HOPMATHRHE aKTOBE HAa OBIrapCcKOTO 3aKONOAATENCTRO.

(2) (A3m. - pemn. ot 02.05.2018 r. u ¢ pew. ot 06.07.2022 r.) ITpomsna B IIpapuiara Ha COHIA,
3aMsHa Ha BankaTa Jenozurap ¥ Ha YIIpaBIABAIOTO ApYAKeCTRO, IpoMsHa B [ipaBunaTa 3a ynpasnexne Ha
pucka, [IpaBunaTa 3a oifeHka Ha noprdeiina i 3a oNpeleMHE HETHATA CTOMHOCT Ha aKTHBHTE U MPOMAHA B
Jlorosopa 3a AEMO3UTAPHH YCIYIH Ce JOITycka ¢iel ofoGpeHne 0T 3aMecTHHK-NpeAcenarens Ha KOH.

Hactosmure Tpasuna ca npuetd ¢ HOB TexcT oT ChBeTa Ha mupexropute Ha Y] ,.AuBecT DOHA
Memumpameat” AJl ¢ pemense oT 15.10.2012 r., 3amensT neficrBamute [Ipasuia Ha ©oHA2, HIMEHEHH Ca ¢
Pemenne Ha ChBeta Ha qupekTopuTe ot 15.02.2017 1., ¢ Pemenne Ha CoBeTa Ha qupekTopute oT 28.03.2017
r., ¢ Pemenne Ha CohBera na mupexropute or 02.052018 r, ¢ Pemenune Ha CuBeTa Ha JAHPEKTOPHTE OT
17.05.2018r., ¢ Pernenne ua Chera na aupekropute ot 11.02.2019 1., ¢ Pemenune Ha ChBeTa HA IUPEKTOPHTE
oT 15.06.2022 r., c Pemienme ya Crrera Ha gupekTopute ot 06.07.2022 r.,, ¢ Pemennme or 16.01.2023 r., ¢
Pemenue ot 27.02.2023 1., Pemense ot 17.03.2023 r. u ¢ Pemmenwe ot 12.11.2024 r. u BoM3ar B cHia clex
omobpeHne OT 2:aMecTHHK-TIpecenaTens Ha KomucuaTa 3a (MHAHCOB Hax30p.

3a ¥A ,AHBECT ®OHJ MEHH/UKMBHT” AJl:

Anexcangsp Maiictep VA
{ MansnuuTtened qupektop Ha ¥V ,,AHBeCT

Crena Xenepa Vo

/ TIpoxypuct u Mpeacrapnseawy V]I ,,MHBeCT QoHA MeHMIKMEAT" AJl/

Crtpanuua 31 or 31



