IIpaBuiia 3a oleHKA U yIIPaBJieHHE HA PUCKA
Ha
Horosopen ¢ponn , AIHBECT AKTUB”

C mnacrosmmre IlpaBuna ce ypexxna opraHm3aliOHHAaTa CTPYKTypa M HHBaTa Ha OTIOBOPHOCT IO
YIpPaBJIEHUETO Ha PHCKa B Y IIPaBISBAILOTO J[pykecTBO, MpaBuiIaTa v MpoLeIypHUTe 3a yCTaHOBSIBAHE, OLICHABAHE,
yhpaBjeHHE U HAaOJI0/IeHHE Ha PICKOBETE, Ha KOMTO ca M3JI0KEHU MJIM MOTaT 1a ObAaT U3J10KEeHH HHBECTULINUTE
Ha J/loroBopen ¢ona ,MuBect Aktus” (,,JJorosopuus houn”, ,,donna” nnn ,,JID”), opranuzupan 1 ynpasisiBaH
ot YmpasasBamo JlpyxectBo ,,AuBect ®@ona MenmukmbaT” AJl (,,YrpaBmsBamoro [[pyxecTtBo” wimm

»Y 7).

L OCHOBHU I10JIOJKEHUA

Yiu. 1. (U3m. — pemnt. ot 16.01.2023 r.) BeTpenianre mpasuiia 3a ypaBiIeHHE Ha PICKa yPEXKIAT ePpeKTUBHU
IIPOLEYypPH 33 YCTAaHOBSIBAHE HAa PUCKOBETE, C IOMOILTA HAa KOUTO YIPAaBIIABAIIOTO JIPY>KECTBO MOXKE OLEHU
CTETIeHTa, B KOsITO JJoroBOpHUST (DOH] € U3JI0KEH Ha TIa3apeH PHUCK, IMKBUICH PUCK, PUCKOBE 32 YCTOMYMBOCTTA
U PUCK Ha HacpeIlHaTa CTpaHa, KaKTO U Ha BCUYKH APYTH PUCKOBE, BKIIFOYUTEIIHO ONEPATUBHUTE PUCKOBE, KOUTO
Morar faa ObJaT ChINECTBEHM 3a JoroBopHus (ona. Hacrosmmre mnpaBuia perigaMeHTHpaT Mojena 3a
WACHTHU(QHLIMpaHe, U3MEPBaHe, aHAIN3 U yIpaBlIcHHE HA PUCKOBETE, CBBP3aHHU C IEHHOCTTa U UHBECTHIIMUTE Ha
HoroBopaus ¢hoH.

Y. 2. IlpaBunara 3a ympaplieHHe Ha PUCKa ca 9aCT OT MHBECTUIIMOHHATA TOJUTHKA Ha JloroBopHus GoHT,
KOsTO € onucaHa B IIpaBunara my.

Yn. 3. Yopasnssamioro JpyxecTBo naeHTH(GHUIIMPA W U3MEPBA BCUYKH PUCKOBU (DaKTOPH, CBHP3aHU C
JeiHocTTa U MHBecTHLMUTE Ha POHAA, clell KOeTo U3MepBa o0Iara eKCIo3UMI KbM Te3u (akTopu M B3UMa
peleHuA 3a JUMHUTHU, TOJICPAHTHOCT U YIIPABJICHUC HA PUCKOBCTE.

1L OPI'AHHU3AIIHOHHA CTPYKTYPA

Y. 4. (1) OpranuzaiioHHaTa CTPyKTypa B YTpaBigBamoTo Jpy>KecTBo, CBbp3aHa C YIPaBICHUETO Ha
pHUCKa e TpUU3MEpHa:

1. CeBer Ha qupekropure (CJ1);

3. 30bJIHUTETHU TUPEKTOPH;

4. Cnyxutenu, paboTEIIH 10 JOTOBOP B YTIpaBigBamoTo [pyxecTBo.

(2) Koraro opranu3anoHHaTa CTpyKTypa, OnpeaeeHaTa B ain.l, € Ipyra Wi ce IpOMEHH, ClIe[Ba 1a CEe
rapaHTUpa CIa3BaHETO HAa OCHOBHMS NMPHHLMI 32 Pa3fessTHETO Ha OTTOBOPHOCTUTE MEXIY CIYXHUTEINUTE C LeJ
MpeoTBpaTsIBaHe KOH(IUKTA Ha HHTEPECH.

Y. 5. CpBeTa Ha AUPEKTOPHUTE UMa CIIEAHUTE OTTOBOPHOCTH TIO yIIpaBJI€HNE Ha PUCKa:

1. Ilpuema npaBuiia 3a ynpaBlieHHE Ha PUCKA U CIEIH 32 TSIXHATA aKTyaJIn3arisl.

2. Ompenens puckoBara nonutruka Ha JloroBopaus ®ona. Ts moxe na Obae:

a/ KOHCepBaTHBHA;

0/ ymMepeHO-KOHCEepBaTHBHA,;

B/ yMEpEHO-PUCKOBA;

I/ BUCOKO-PUCKORBA;

1) KOMOMHALIKS OT TOPETIOCOYCHHUTE.

3. Konrponupa puckosute Qaxtopu 3a JoroBopaus DoHA upe3 oOCHKIaHE HA JAOKIAJH, BHECEHH OT
W3nbaHuTenHuTe AUPEKTOPH, U B3€Ma PCUHICHUA B TPAHUIIUTC HAa CBOUTC ITPABOMOIIUSA.

4. V3BbpIiBa NEpHOANYEH €KETOIeH MPErJie]] Ha MOJUTUKUTE U CTPAaTEernuTe 3a YIpaBIeHHE Ha PUCKOBETE.

5. B3ema perenus 3a KagpoBo, COQTYEpHO U APYTO OCUTYPSIBAHE HA JEMHOCTHUTE 110 yIIPABICHHUE HA PUCKA.

6. Cnenu 3a cnasBaHero Ha IlpaBmiarta 3a ympaBjieHuMe Ha pUCKa M ydacTBa aKTHBHO B IIpoleca Ha
ylpaBJeHHE Ha pUCKa.

Y. 6. U3nbpaHUTENHUTE TUPEKTOPU Ha YTPaBIsABAIOTO [[pykecTBO MMAT CIEAHUTE OTTOBOPHOCTH MO
YIPaBJICHUETO HA PUCKA:

1. Opranmsupar paboTarta 1o MPaBWIHO NPOBEXkAaHe Ha mpueTaTa OT ChBeTa HAa JUPEKTOPHUTE MOJUTHKA
IO yIpaBJeHHe Ha pUCKa.

2. KontponupaT cna3BaHeTo Ha PUETUTE JIUMUTH.

3. Ce3aaBar opranuzanys Ha paboTa, KOsITO OCUTYpsIBA CIIAa3BAHETO Ha ONPE/CICHUTE TMMUTH 1 HHBA Ha
PUCK.

4. CnensaT 3a CbOTBETCTBHE Ha H3IIOJI3BAHUTE OT CHOTBETHUTE CIY)KUTENM MPOLEIypH IO W3MEpPBaHE,
HaOJI0IeHNE U OLICHKA Ha PUCKA C MPUETUTE BHTPELIHOAPYKECTBEHH JOKyMEHTH 0T ChBeTa Ha AUPEKTOPUTE.
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5. B3emar perienus 3a KaJipoBo, MaTepUATHO-TEXHUYECKO U METOINYECKO OCUTYpsIBaHE Ha JEHHOCTHUTE 110
yIpaBlieHHE Ha PHUCKA.

Yn. 7. (1) (A3m. — pewr. ot 27.02.2023 r.) Otnen ,,YupaBieHue Ha pucka” JeHCTBa HE3aBHCHMO OT
JpyTUTE 3BEHA B YTpaBisiBamoTo Jlpy>kecTBo, 0TUuTa ce MpsKo mpe CbBeTa Ha AUPEKTOPUTE U UMa CIEAHUTE
(byHKIHIH:

1. PazpaboTBa u mpuiiara cucreMara 3a ynpaBJlieHHe Ha PHCKa.

2. N3mpnHsiBa pa3nopeaOuTe Ha HACTOSIIUTE TpaBUIIaTa U MPOLELYPH.

3. (Usm. — pem. ot 27.02.2023 r.) 'apanTtHpa CHOTBETCTBHETO C OM00peHaTa BBHTPENIHA CHCTEMA 3a
orpaHnuyaBaHe Ha pucka Ha J[loroBopHus DoHI, BKIIOUYMUTETHO C HOPMATHUBHO ONpPENEICHUTE JHUMHUTH 3a
CTOMHOCTTA Ha 00IIIaTa pUCKOBA EKCIIO3UIIMA M PHCKA HA HacpelniHaTa ctpana mo wi. 46 — 48 ot Hapenba Ne 44
or 20 oktomBpu 2011 r. 3a W3HCKBaHMATA KBM JEHHOCTTAa HA KOJEKTHBHUTE WHBECTUIIMOHHU CXEMH,
YIOpPaBJISBAIINTE JPYKECTBA, HALMOHAIHUTE WHBECTULIMOHHM (OHAOBE, ANTEPHATHMBHUTEC WHBECTULMOHHU
(hOHIOBE U NHLIATA, YIIPABJISBALIH ANTEPHATUBHU HHBECTHLIMOHHH (DOHIIOBE.

4. Koncyntupa CbBeTa Ha AMPEKTOPUTE Ha YIPABISBAIIOTO JPYKECTBO OTHOCHO OMPEICISHETO Ha
puckoBus nmpodun Ha JloroBopHus (HoHI.

5. JoknanBa peOBHO Ha 4ieHOBEeTe Ha ChBETa Ha JUPEKTOPUTE Ha Y IPABISIBALLOTO APYKECTBO, KOraTo €
MIPUIIOKUMO, OTHOCHO:

- CbOTBETCTBHETO MEX]y TEKYIIIOTO HUBO Ha PUCK, HA KOeTo € u3nokeH PoHna u o100peHust My pruckoB
mpodun

- cboTBeTCTBUETO Ha POHIA C BBTpEIIHATa My CHCTEMA 3a OTpaHNYaBaHe Ha pUCKa

- aJIeKBaTHOCTTa W €(PeKTUBHOCTTA Ha IpoIleca 3a YIpaBJeHWE HAa PHCKA WM IO-CIICIHATHO JACHCTBHATA
MOKa3Ballld Jalyd ca MNPEANpUeTH MOIXOASLIM KOPHIMpalld MEpPKH B CIydaWTe, KOraro ca KOHCTAaTHpaHU
HEI0CTaThLIU.

6. Jloxmansa penoBHO mpes CpBeTa Ha AUPEKTOPUTE Ha YIIPABISABALIOTO APY>KECTBO, MPEACTaBIUKU
TEKyILLIOTO HUBO HA PUCK, HA KOETO € M3JokeH JoroBopHus (GoHI, KaKTO U 3a TEKYLIUTE WM MPEABMKAAHUTE
HapyleHUs HA OTPAaHMYEHMATA, KAaTO [0 TO3M HAYMH CE OCHrypsiBa NPEANPUEMAHETO Ha HABPEMEHHU WU
MOJXOJAIIN TEHCTBUS.

7. (U3m. — pemr. ot 27.02.2023 r.) WU3BbpIBa mperien U mojrnoMara OpraHu3alyiara U MporeaypuTe 3a
OIIeHKa Ha M3BBbHOOpCcOBUTE NepruBaty 1o wi. 49 ot Hapenba Ne 44 ot 20 oxtomBpu 2011 1. 32 M3UCKBaHHUATA KM
HCﬁHOCTTa Ha KOJCKTUBHUTEC HWHBCCTUIIMOHHU CXEMH, YIIPpABIABAIIUTEC OPYKCCTBA, HallMOHAJIHUTEC
HMHBECTUIIMOHHU (1)OHI[OBG, AJITCPHATUBHUTC MHBCCTUIIMOHHU (I)OH)IOBG " Jijiara, yrnpabjisaBallld aJITCPHATUBHU
WHBECTULIMOHHU (OHAOBE

(2) 1. Ha Otpnen ,,YipaBieHue Ha pUCKa” C€ OCUTYypsSBAaT CbOTBETHUTE NPABOMOIIMS U JOCTHII 10 LisAjiaTa
nH(popMaIus, HeoO0X0IUMa 3a U3MBIHCHUE Ha (PYHKIIMUTE My 110 aj.l.

2. MI3roTBs 1 aHaNMM3Upa eKEAHEBHUTE OTYETH C LIeJl OLCHKA Ha PHUCKa Ha BCSKA MO3ULMA U Ha opTdeiina
KaTo IS0, B T.Y. CIIA3BAHETO HA ONpPENEJICHUTE JIMMHUTU M JOKJIaABa Ha WM3IBJIHUTENIHHUTE aupekropu. Ilpu
HEOO0XOIMMOCT, TIpeANIpHeMa MEPKH 32 OrpaHMYaBaHE Ha PUCKOBHUTE SKCIIO3UIINH.

3. M3BppiiBa mbpBOHAYAIHA U TEKYIIa IPOBEPKa Ha METOAMTE 32 OLIEHKA Ha PUCKa U MPaBH MpeI0KEeHHE
3a aKTyaJM3HpaHe WIK yChbBBPIICHCTBAHE HA IIpaBUiIaTa 3a YIPaBJICHUE HAa PUCKA U HA JIMMUTUTE U TM BHACS 32
onoOpenue ot CbBeTa Ha JUPEKTOPUTE HAa Y IpaBisABaIoTo pyKecTBo.

4. KoHTponupa BXOASIIUTE JaHHH, HEOOXOMUMH 32 OLIEHKAa Ha PHUCKa CBIJIACHO MPUIIOKUM METOA 3a
JOCTOBEPHOCT U AOCTATHYHOCT.

5. YuacTBa B eXeIHEBHUTE MIPOLIECH 110 IJIaHUPaHe, HaOIIoieHHe, YIPaBICHHE U KOHTPOJI Ha PUCKOBETE.

6. M3roTBs mOoKIanM 32 ChbCTOSHUETO HA PHCKa M BHACS CBIIMTE 3a pasriiexkaaHe, 00ChKIaHe U IpHeMaHe
ot ChbBeTa Ha TUPEKTOPHUTE.

7. Konrponupa cna3BaHeTo Ha ycTaHOBeHHUTe OT CbBeTa Ha JUPEKTOPUTE JIUMHUTH M YBEIOMSBA IpHU
HaaBHUIIIaBaHC HAa YTBBPACHUTEC JIMMUTH YPE3 USIBIIHUTCIHUTE TUPCKTOPU.

1I1. I[IOJINTHKHU U ITPOLIE/IYPH 34 H/IEHTU®UKAIIUA HA PUCKOBETE, CBbP3AHHU C
JEHHOCTTA H HHBECTHIJHHTE HA ®OH/A

Ya. 8. (1) [onuTrka 3a naeHTHQHUKALNS HA PUCKOBETE: MOJUTHKATA 33 HACHTU(UKAIINS Ha PUCKOBETE UMa
3a OCHOBHA IIeJl J]a aJie OTpeIeNIieHre Ha TIOHATHETO PUCK, KAaKTO U JIa TIOCOYM OCHOBHHUTE M3TOYHHIIN HA PHCK,
CBBP3aHU C ACMHOCTTA U UHBECTULIMUTE Ha DoHAA.

1. YopaBisiBalmoTo APYKECTBO OMPELIs MOHATHETO ,,pUCK’’, CBBP3aHO C IEHHOCTTa U MHBECTHUIIMHUTE Ha
®donza KaTo BEPOSATHOCT WM BB3MOKHOCT 32 Bh3HUKBaHE Ha 3ary0a, Iera Win Ipyro HeOIaronpusTHO ChOUTHE,
MPUYHUHEHO OT BHTPEIIHN WK BHHIIHU 32 DoHpa dakropu.

2. [Nonutrkara mo uaeHTUGUIMPAHE Ha PUCKOBETE, CBbP3aHH ¢ AeHHOCTTa U MHBecTHIUUTE HAa DoHpa ce
0a3upa Ha:
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a) AHau3 Ha MaKPOUKOHOMHUYECKATa cpefia, B KosTo onepupa PoHpa;

0) AHanM3 Ha MUKPOMKOHOMHYECKATa cpefia, B KosaTo onepupa Donna;

B) AHaNM3 Ha HOpMaTHBHATa ypeada, KOoATO periaMeHThpa Jeiinoctra Ha @onpa;

r) AHamu3 Ha BBTPEUIHUTE JTOKYMEHTH, MOJUTHKU U MPOLETypH, KOUTO periiaMeHTHpaT AeHHOCTTa Ha
donpa;

1) AHanW3 opraHu3aIoHHaTa CTpyKTypa Ha Y Jl, KoeTo ympasisiBa AeitHocTTa Ha DoHma.

3. (M3M. — pemr. 16.01.2023 r.) C oryien OCHOBHUSA IIpeAMET Ha feiHOCT Ha DOoH/a, TeKyIaTa HOpMaTHBHA
ypenda, BETPEITHOHOPMATHBHATE JOKYMEHTH Ha DOHIA, OTIMNTAHKA OCHOBHUTE XapaKTEPUCTUKH Ha MOIUTHKO-
WKOHOMHYECKaTa cpesia, B KosaTo pyakunonnpa @oHna, KakTo M OpraHu3alMoHHaTa CTpyKTypa Ha Y/, oTnensT
MO yIpaBJieHUE Ha pUCKa OmNpejaessl CIeIHUTe OCHOBHHM PHCKOBE, CBBbP3aHH C JICHHOCTTAa M MHBECTHIIMUTE HA
®onpa:

a) [1azapen prck - Bb3MOXKHOCTTA JIa C€ pean3upaT 3aryOu 1mopaan HeOIaronprusTHA N3MEHEHUS B [IEHUTE
Ha (UHAHCOBHTE MHCTPYMEHTH, Ma3apHHUTE JTMXBCHH MPOLIEHTH, BAlyTHH KypcoBe U Apyrd. KoMmoHeHTHTE Ha
na3apHUs PUCK ca:

aa) JIMXBeH PUCK - pUCKBT OT HAMAJIIBaHE Ha CTOWHOCTTA HA MHBECTUIUATA B 1aJieHa [IeHHA KHUATA TTOpan
M3MEHEHHUE Ha HUBOTO HAa JIMXBEHUTE MPOIICHTH.

00) BanyTeH pucK - pUCKBT OT HaMaJIIBaHE Ha CTOWHOCTTA HA WHBECTHIIMATA B J1aJICHA [ICHHA KHHUTA WIH
ACMIO3UT, ACHOMHWHHUPAHU BbB BallyTa, pas3jinduHa OT JICB U €BPO, NIOpaJiu U3MCHCHUC HA KypcCa Ha O6MﬂHa MCKOY
Ta3W BajJyTa M Kypca Ha JieBa HIIH eBPO.

BB) lleHOBH pHUCK, CBbp3aH C MHBECTHLMH B aKIWH WU JPYTH JSUIOBH IICHHU KHMXKA - PUCKBT OT
HaMmaJIsIBaHe Ha CTOMHOCTTA Ha HMHBECTULIMATA B JaACHA IICHHA KHUT'A IIPpU He6HaFOHpH}ITHH IMPpOMCHU Ha HHUBATa
Ha TIa3apHATE TICHU.

0) KpeaureHn puck — BB3MOXKHOCTTA OT HamalsiBaHE HAa CTOWHOCTTA Ha TO3WIUATA B €IWH (PUHAHCOB
WHCTPYMEHT TpUM HEOUAaKBAaHM CBHOUTHS OT KPEIWUTCH XapaKTep CBBP3aHUM C EMUTCHTHTE Ha ()UHAHCOBH
WHCTPYMEHTH, HAaCcpeIIHaTa CTpaHa Mo OOpCOBH M M3BHHOOPCOBU CHETKH, KaKTO M ABPKABUTE, B KOUTO TE
M3BBPIIBAT JEHHOCT. TO3M pPHCK OTpassBa OIIe BEpPOATHOCTTAa OT (halWT HAa KpeauTHa WWIK (UHAHCOBA
HUHCTUTYL U, B KOATO CC€ ChbXpaHABAT CPCACTBA HA q)OH[Ia I/I/I/IJ'II/I B UMUTO ACTIO3UTH WUJIU BJIOT'OBC € MHBECTHUPAHO,

B) OmepannoHeH — Bb3MOKHOCTTA J1a CE peaii3upar 3ary0on, CBbp3aHH C TPEIIKK WK HECHBBPIICHCTBA B
CUCTeMaTa Ha OpTaHW3allvs, HEAOCTAThYHO KBaTH(HUIMPAH MEPCOHAN, HEOMArONpUATHU BHHIITHH CHOUTHS OT
He(UHAHCOB XapaKTep, BKIIOUYUTEITHO U TIPABEH PHCK;

r) JlukBumeH pHCK — BB3MOXKHOCTTa OT 3aryOM OT HAaJOXKUTENHH NPOJKOM Ha aKTUBU MpHU
HeOJIaronpHUATHY TTa3apHU YCIIOBHUS 32 TIOCPEIaHe Ha HEOYaKBaHO Bh3HUKHAIN KPaTKOCPOYHH 3aIbIKCHUS.

n) Puck oT KOHIEHTpamus — BB3MOXKHOCTTA OT 3aryda mopaaW HempaBWiIHA AWBepcHUKanvs Ha
CKCIIO3UIIMM KbM C€MHUTCHTHU, I'PYIIH CBHP3aHHU CMUTCHTH, EMUTCHTU OT €IWH U CbIl MKOHOMHYCCKH OTpacChI,
reorpad)cka o0IacT MM BR3HUKHAJ OT €THA U ChIIa IEHHOCT, KOSTO MOJXKE J1a MPUYNHH 3HAYNTEITHH 3ary0u, KaKTo
Y PUCKBT, CBBP3aH C TOJIEMH HEMPEKH KPEIUTHHA €KCITO3UIIHH.

e) (HoBa — pemr. ot 16.01.2023 r.) PuckoBe 3a yCTOWYMBOCTTA - - CHOUTHS MJIH YCIOBUS OT €KOJIOTHYHO,
CoLMaJIHO WU ynpasieHcko ectectBo (Environmental, Social, and Governance/ESG), kouTo, ako HaCTBIIAT,
MOXKE€ Ja WMAT NEHCTBUTETHO CHINECTBEHO WM MOTEHIMAIHO OTPUIATETHO BB3JEHCTBHE BBPXY CTOWHOCTTA
I/I/I/IHI/I BB3BPBIIAEMOCTTAa HAa UHBCCTULIMUTE.

4. lonutukarta Mo UIeHTU(UIMPAHE HA PUCKOBETE, CBbP3aHU C JEHHOCTTa M MHBecTUIMHTE Ha DoHAa
ClIeq[Ba Jla c€ aKTyalH3Wpa MPH HACTHIIBAaHE HA CHINECTBEHU M3MEHEHUS BBB (hakTopuTe, mocodeHH B wi. 8 (1),
T.2 OT HACTOSIIIUTE MIPABUIIA.

5. W3roTBsHETO W aKTyalM3WpaHE Ha HACTOsIIATA IMOJIUTHKA 1O WIACHTU(UIMpPAHE HAa DPUCKOBETE CE
M3BBPIIBA OT OTIE ,, YIpaBJicHUe Ha pucka” B Y [ u moyiexu Ha ojoopenue ot CbBeTa Ha JupekTopute Ha Y /1.

(2) (M3Mm. — pew. 16.01.2023 r.) IIpouenypu 3a naeHTUpuKaALUS HA PUCKOBETE:

1. Ilpouenypu 3a uaeHTUHUKANNS HA N3TOYHUIIUTE Ha Ma3apeH PUCK:

a. MnenTuduumpaHe U3TOYHUIIUTE HA TA3apeH PUCK ce u3BbpiiBa oT OTaen ,,YrpaBieHHe Ha pUcka” B
TACHO CHTPYAHUYECTBO C OTIEN ,, Y IpaBlieHHe Ha MOpTdeiinn u aHanm3” 1 oTaen ,,CIeToBOCTBO .

6. Hnmentndunmpane Ha HM3TOYHHIIMTE HaA Ta3apeH pPHUCK ce Oa3upa Ha OICHKAa Ha OCHOBHHTE
XapaKTCpUCTHUKU HaA (1)I/IH3HCOBI/ITC AaKTHUBU U IIaCUBHUTEC Ha cDOHI[a, KaTo C€ oTYHuTaT (l)aKTOpI/ITC, KOUTO MOrar aa
TIOBJIMASIAT HETATUBHO BHPXY CTOWHOCTTA Ha JIaIcH ((MHAHCOB aKTHUB WX TIACHB.

B. OCHOBHM W3TOYHHUIIM Ha WHGOpPMAIUS NPH HASHTHQHUIMpPAHE M3TOYHHWIIMTE HA IA3apeH PHUCK ca:
IMPOCIICKT 3a IbPBUYHO Hy6J'II/I‘-IHO npeajiarane, 1py>K€CTBCHU aKTOBC Ha EMUTCHTH, HICTOPHYCCKH HIECHOBU PCI0BE,
(hMHAHCOBH OTYETH H JIP.

r. [IpoechT Ha oleHKa Ha akTHBHUTE W MacuBuTe HAa DOHAA ce NOKYMEHTHpa OT CIYKUTEIHTE B OTIEN
,» YTIPaBJICHHE Ha PUCKA”’, KaTO SICHO C€ OMpPENeNIAT OCHOBHUTE M3TOYHHIIM Ha MTa3apeH PUCK 3a AajJieH puHaHCOB
aKThB/ macuB. JJoKyMeHTHpaHaTa OIICHKA CE MPEAOCTaBs HAa PhKOBOJUTEINS Ha OT/EN ,, Y IpaBiieHHe Ha NOPThEiin
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U aHanu3z”, otaen ,,C4eToBOACTBO”, KakTo U Ha M3mbaHUTENHUTE AUpEeKTOpU Ha Y /.

1. IlpouechT mo WACHTU(PUKALKS HA M3TOYHMLMTE Ha Ma3apeH PHUCK Ce M3BBPIIBA IOHE BEAHBXK HA 6
MCCClld, KAKTO M IIpU HACTBIBAHC Ha CBHUOICCTBCHH IMPOMCEHU B HWHBCCTUIIMOHHUA HOpT(I)eI\/'IH Ha (DOHI[a,
WHBECTUIIMOHHATA cTpaTerus Ha DoHma wim puckoBus npodui Ha Donua.

2. [lpouenypu 3a uneHTUUKALMA HAa N3TOYHULIUTE HA KPEAUTEH PUCK:

a. Unentnduiupane N3TOYHAIIUTE Ha KPEAUTEH PHUCK ce M3BbpIiBa oT OTaen ,,YpaBieHue Ha pucka” B
TSCHO CHTPYJHHYECTBO C OTAEN ,,YIpaBieHrne Ha noptdein u ananus”, otaen ,,C4eTOBOICTBO” U OTAEN ,,bek
oduc”.

0. Unertudunmpane Ha M3TOYHUIIUTE HA KPEIUTEH PUCK ce Oaznpa Ha!

- OlLEHKAa Ha IUIATEKOCMOCOOHOCTTa HAa €MUTEHTHUTE Ha IIBITOBH (PMHAHCOBH HWHCTPYMEHTH, B KOUTO
HWHBECTHUPA q)OH)la. OHGHKaTa CC MU3BHpPIIBA 4YPE3 U3YUCIIABAHC HA CTAHAAPTHU IMOKA3aTC/IM 3a JIMKBUIAHOCT U
(hvHAHCOBAa aBTOHOMHOCT: KO€(DHUIIMEHT 3a 001a JTUKBUAHOCT, KOeQHUIIHEHT 3a Obp3a JIUKBUIAHOCT, KOSHUIINEHT
Ha a0CONIOTHA TMKBUIHOCT, KOePHUIIMEHT Ha (PMHAHCOBA aBTOHOMHOCT, KOS(PHUILIMEHT HA 3a1IIBKHSIIOCT;

- OIEHKAa Ha IJIaTEeKOCIOCOOHOCTTa Ha HacpellHa cTpaHa NOo H3BBHOOpcoBa craenka. OueHkaTta ce
W3BBPLIBA 4Ype3 H3YHMCISIBAHE HA CTAaHIAPTHU IIOKa3aTeld 3a JIMKBUAHOCT U (PMHAHCOBA aBTOHOMHOCT:
Koe(UITMEeHT 3a 001Ia JINKBUIHOCT, KOe(hUITMEHT 3a Obp3a TUKBUIHOCT, KOSHUITMEHT Ha a0COIIOTHA JIMKBHUTHOCT,
KOe(UITUCHT Ha (PUHAHCOBA aBTOHOMHOCT, KOC(UIIMCHT Ha 33]ThXKHSIIOCT;

- IpocIieIsIBaHe CTOWHOCTTA ¥ YeCTOTaTa Ha HEMPUKIFOUMIINTE CACTIKY C AaJIeH KOHTPAreHT;

B. OCHOBHHU M3TOYHHUIIM Ha HHGOPMALUS NPU UACHTU(PHUIUPAHE H3TOYHULIUTE HA KPEAUTEH PUCK ca:

- ITo oTHOIIEHHE OlICHKA Ha TUIATEKOCMOCOOHOCTTa HA EMUTEHTHUTE Ha IBITOBH (DMHAHCOBH HHCTPYMEHTH,
B KOUTO HHBECTHUpaA q)OHI[aI TOJUIIHU q)HHaHCOBI/I OTYCTH HAa C€MHTCHTA, KaKTO U aHaJII/I3I/I/ IIpoy4BaHusd,
W3BBPIICHU OT OTHEI ,, Y IpaBJIeHHe Ha MOPT eI 1 aHamu3”’;

- Ilo oTHOmeHHE OLIEHKA Ha IUIATEKOCHOCOOHOCTTAa Ha HAcpellHa CTpaHa MO HM3BBHOOPCOBA CHEIKa:
T'OAUIIHU q)HHaHCOBI/I OTYCTU Ha APYKECTBOTO, KAKTO U aHaJII/I3I/I/ mpoy4yBaHus, HU3SBBPUHICHU OT OTACI
,»YTIpaBJeHne Ha mopTheinm 1 aHamusz”;

- ITo oTHOMIEHHE TpOCIEAsIBaHE CTOMHOCTTA M YECTOTATa Ha HENPUKITIOUMINTE CICIIKH C 1aIeH KOHTPAreHT:
M'BPBUYHU JOKYMEHTH 33 CKJIIOYEHHU CJICNIKU, IPEJOCTaBEHU OT OTACH ,,YTpaBieHne Ha nopTdeinn u anamms”,
JTHCBHUIIM Ha CICIKU M IOPBYKU Ha opTdeiiaa Ha DoHa, BOJCHHU OT CIIY)KHTEIMTE Ha OTACH ,,bek Oduc”, kakTo
1 uHPOPMAIHS OT CITY>KUTEIUTE OT OTAeN ,,C4eTOBOICTBO” 3a (PAKTHUECKH CETHIAMBHT Ha caenku. JlocThIIbT 10
Ta3u HHQOPMAIHS CE OCUTYPSIBA HA CITY>KUTEIUTE OT OTIIEN ,, Y IPABJICHHUE Ha PUCKA’™ Ha eXeIHEeBHA 0a3a;

T. HpOHeC'bT 110 I/II[CHTI/I(bI/IHI/IpaHe Ha U3TOYHULIUTEC HAa KPECAUTCH PUCK C€ JOKYMCHTHUPA OT CIIYKUTCIIUTEC B
OTIEN ,, YIIPABICHUE HA PUCKA™, KaTO SICHO CE€ OMpPEIEISAT OCHOBHUTE U3TOYHUIIM HA KPEAUTEH PUCK B IEHHOCTTA
Ha ®onpma. JlokyMeHTHpaHaTa OIleHKa Ce TIPEIOCTaBs Ha PHKOBOJUTENS HA OTIEN ,, Y IpaBJIeHHE Ha MTOpThein u
aHayM3”, PHKOBOAWUTENSI Ha OTHen ,,CueTOBOACTBO”, PBKOBOAUTENSA Ha OTACH ,bek o¢uc”’, KakTo U Ha
W3nbnaurennute nupexktopu Ha Y 1.

1. IIpoueckT no uaeHTH(UKALMSA Ha W3TOYHULUTE HA KPEIUTEH PHUCK C€ M3BBPIIBA MIOHE BEAHBXK Ha 6
MECClld, KAKTO M IIPpHU HACTbIBAHC Ha CBHUOICCTBCHH IPOMCEHU B HWHBCCTUIIMOHHUA HOpT(I)eI\/'IH Ha (DOHI[a,
WHBECTUIIMOHHATA cTpaTerus Ha DoHma wim puckoBus npodui Ha Donxa.

3. Ilpouenypu 3a naeHTUGHUKALNSA HA U3TOYHUIUTE HA ONIEPALMOHEH PHUCK:

a. Unentudunmpane M3TOYHUIIMTE HA OTIEPAIIMOHEH PUCK ce U3BbpIIBa oT OTae ,, YIpaBieHue Ha pucka”
B TSCHO CHTPYJHHUYECTBO C OTIEII ,,YIpaBiicHUe Ha opTdeinu u ananus”, otaen ,,C4eTOBOJICTBO”, OTIeN ,,bek
oduc”, ,,3B€HOTO 32 HOPMATUBHO CHOTBETCTBHE” U OT/EN ,,CHCTEMHA MMOAPHKKA ™.

0. Unertudunmpane Ha M3TOYHUITUTE HA OTIEPAIIMOHEH PHCK ce 0a3upa Ha:

aa) OreHKa Ha OpraHu3allMOHHATA CTPYKTypa Ha Y /I, cBBp3aHa c ympasieHue aeiHocTTa Ha DoH/A;

60) OmeHka Ha MaKpOMKOHOMHYECKH, MOJUTUYECKA U APYTH (AaKTOpH, KOUTO OKa3BaT W/MJIM MOTaT Ja
OKakaT BIMSHHUE BBPXY AeiHocTTa Ha PoHAa: mpocneasBaHe Ha U3MEHEHHS B 3aKOHOJATEICTBOTO, JaHbYHATA
crcTeMa U TOJIMTHYEeCKaTa CUCTEMA;

B. OCHOBHHM M3TOYHUIIM Ha WH(POPMALIUS IPHU UACHTH(PUIIMpaHE N3TOYHHUIIUTE HA OTIEPAllMOHEH PHUCK ca!

aa) Ilo oTHOWICHNE OIICHKA Ha OpraHU3allMOHHATa CTPYKTypa Ha Y /I naeHTuduKanusaTa Ha PUCKa 3a104Ba
C BBTPEIIHO 32 BCEKU OTHEN M3CJIEABAaHE, KOETO MPEACTaBIIsABA IEHHOCT MO yCTaHOBsABaHE Ha (hakTu. 3a 1enra,
BCEKH OTJeJ Ce 3abJKaBa 1a HHOPMHPA 110 MOIXO IS HAYHH PBKOBOIUTENSI Ha OTIIEN ,, Y IpaBJIeHUE Ha pUcKa”
OTHOCHO OpOs Ha 3aC€UYEHUTE MHLMICHTH, KaKTO M MHpOpMaIMs 3a pa3Mepa Ha IOHECEHUTE LIETH B CIIyYauTe,
KOTaTo € Halu4YHa HH(opManys 3a TOBa;

60) Ilo oTHOIIEHHE OlIEHKAa HA MaKpOMKOHOMHYECKH, TMOJUTHYECKH U APYrH (DAKTOPH, KOUTO OKa3BaT
W/WIIM MOTAT J1a OKaXKaT BIMSHUE BbPXY JieiiHocTTa Ha DoHna: nHbopManys 1 aHaTU3H, IPEJOCTABEHU OT OT/IEI
,,CUETOBOJICTBO”, aHAJN3U W MPOYYBAHUS M3TOTBEHU/TIPEIOCTABEHH OT OTIEN ,,YTIpaBJieHHWE Ha mopThelnn u
aHanu3”’, myOnuyHa uHQPOpPMALUs OT WHTEPHET CTPAHHIUTE Ha CHOTBETHHUTE PEryJIATOPHA W HAA30pHU
HUHCTUTYLIUU,
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r.[IpouechT mo wuaeHTHUIMpaHE HA W3TOYHUIMTE HA OICPAIMOHEH PHUCK C€ JIOKYMEHTHUpa OT
CIIy>KUTEJIUTE B OTAEN ,, Y IPABIICHHE HA PUCKA™, KATO SICHO CE OIPEAEIAT OCHOBHUTE U3TOUYHHUIIM HA ONIEPAlMOHEH
puck B aeriHoctTa Ha @oHaa. C TOKyMEHTHpaHaTa OIleHKa Ce 3all03HaBaT BCUYKHU CITYKUTEN! B Y /1.

1. [IporechT Mo UIESHTU(DUKAIIUS HA U3TOYHUITUTE HA OMEPaIOHEH PUCK CE U3BBPIIBA MIOHE BEJAHBXK HA 6
Mecela, KaKTo U IPH HACThIIBaHE Ha CBHIIECTBEHU NPOMEHHU B OpPraHU3alMOHHATA CTPYKTypa B Y /I, KakTo u mpu
HACTBIIBaHE HA CHILIECTBEHU MOJIUTUKO-UKOHOMUYECKH ChOUTHS.

4. poueaypu 3a uACHTU(UKANKS HAa M3TOYHHUIIUTE HA JIMKBUJICH PHUCK:

a. nertudunupane M3TOYHUIINTE HA JIMKBHUJIEH PHUCK ce M3BHpmBa oT OTAen ,,YIpaBieHne Ha pucka” B
TACHO CHTPYAHUYECTBO C OTJIEN ,,Y IpaBlieHHe Ha opTdeiinn u aHanmmz”, otaen ,,C4eToBoacTBO”, oTAel ,,OpoHT
oduc” u oraen ,,bex oduc”.

0. Mnentuduipade Ha M3TOYHUIIUTE Ha JIMKBUJICH PUCK ce Oa3Wpa Ha aHAIMU3 BXOJIIM M U3XOISIIN
Mapu4HM OTOLM, CBBP3aHU ¢ AeitHocTTa HAa DoHpa.

B. OCHOBHHM M3TOYHHMIM Ha MH(OpManus NpU WACHTHQUIMpAHE M3TOUYHHIWTE HA JHMKBHICH PHUCK ca:
OBbPBUYHU CYETOBOAHU OOKYMCHTH 3a BB3HUMKBAHC Ha B3CMAaHUA WU 3adbJDKCHUA B )Z[Cf/iHOCTT& Ha (DOH)Ia,
CUeTOBOAHUTE 0TUeTH Ha POHAA, KAKTO U OTYETUTE TI0 ONPEENIIHE HAa HETHATa CTOMHOCT Ha akTUBHUTE HAa DoHA,
I'BPBUYHU TOKYMEHTH 110 IPUETH U U3IIBIHEHHU MOPHUKY 32 3allMCBaHe U 00paTHO U3KYIyBaHE Ha IsUI0BE, KAKTO
U JTHCBHUIIUTC HA NOPBUKUTE U CACITKUTC Ha MMPUTCKATCIUTC Ha O4JI0BC BHB (DOHIla.

T. HpOHeC'BT 10 I/I)Z[CHTI/I(I)I/IHI/IpaHC Ha U3TOYHHUIUTE HA JIUKBUJACH PUCK CC JOKYMCHTHUPA OT CIIY)KUTCIUTC B
OTIEN ,, YIPaBICHUE HA PUCKA”, KATO SCHO CE ONPEAEIIAT OCHOBHUTE U3TOYHUIIM HA JIUKBUAECH PUCK B IEHHOCTTA
Ha ®onna. C JoKyMeHTHpaHaTa OICHKA Ce 3all03HaBaT PHKOBOJUTEIUTE HA OTAEN ,, Y IpaBiieHue Ha nmopTdeinn
U aHanu3”, otaen ,,C4eToBOACTBO , KakTo U M3mbIHUTEIHUTE JUPEKTOpH Ha Y /.

1. [IponecsT no uneHTHUKAIMA HAa U3TOYHULIMTE HA JMKBUAEH PUCK CE M3BBPIIBA IIOHE BEAHBXK Ha 6
Mecela, IPY BCTHIIBAHETO B HOBH JIOT'OBOPHHU OTHOIIEHHMS OT cTpaHa Ha Y/l 3a cmeTka Ha PoHAa, KAKTO U IpU
HAaCTBHIIBAHC HA CHbIICCTBCHU IPOMECHHU B CTPYKTYpaTa Ha aKTUBUTC U ITIACUBUTC HaA q)OH)Ia.

5. Ilpouenypu 3a naeHTUGUKANNSA Ha U3TOYHULUTE HA PUCK OT KOHLEHTPALIUS:

a. nentuduurpane U3TOUHULIMTE HA PUCK OT KOHLEHTpauus ce u3pbpuiBa ot OTaen ,,YnpaBieHUe Ha
pHcKa” B TACHO CHTPYAHUYECTBO C OTIIEN ,, Y IpaBJIeHUE Ha OpTQeiinu u anamu3” u oTaen ,,C4eToBoACTBO .

0. Unentudunupane Ha U3TOUHUIIUTE HA PUCK OT KOHIICHTpAIUS ce 0a3upa Ha aHaIM3 [0 EMHTCHTH Ha
CTPYKTypaTa Ha akTUBHUTE U nacuute Ha DoHpa.

B. OCHOBHM M3TOYHUIM Ha MH(pOpMaIKs NpH UASHTHOUIMpAHE U3TOYHUIIUTE HA PUCK OT KOHIIEHTPAIHS
ca! IbpBUYHH CYCTOBOAHH HJOKYMCHTU 34 BB3HHKBAHC Ha B3CMaHUA U 3adbJIDKCHHA B I[GleOCTT& Ha CDOHILa,
cueToBOAHHUTE 0TUeTH Ha POHA, KAKTO U OTYETUTE TI0 ONPEENIIHE HAa HETHATa CTOMHOCT Ha akTUBHUTE HAa DoHa,
IIBPBUYHH JJOKYMEHTH 33 CKIIFOYCHH CJHIEJIKH, ITPEIOCTaBeHU OT OTHAEN ,,YTIpaBlieHHe Ha MopTdein u anamms”,
JTHEBHUIIM HA CICIKW W MOPHYKU Ha moprdeiina Ha DoHIa, BOACHU OT CIYKUTEIUTE Ha OTAeN ,.bek Oduc”.
JocTsIbT 10 Ta3u HHPOPMALIKS Ce OCUTYPSIBA Ha CITy’)KUTEIIHUTE OT OTAEH ,, Y IpaBJICHHE Ha PCKA’ Ha €XKeTHEBHA
Oaza;

T. HpOHCC'bT 10 I/I)Z[GHTI/I(I)I/IHI/IpaHC Ha HM3TOYHHMIHMUTEC Ha PUCK OT KOHICHTpaLUdA C€ OOKYMCHTHpa OT
CIIy>)KUTEJIUTE B OT/EN YTpaBlIeHWE Ha PUCKA, KaTO SCHO CE ONPENENAT OCHOBHUTE HM3TOYHHIM HAa PUCK OT
KOHIIEHTpaus B neifHoctTa Ha Ponpa. C JOKyMEHTHpaHaTa OLIEHKA Ce€ 3all03HaBaT PHKOBOIUTEINTE HA OTIEI
,»YTIpaBlieHHe Ha opTdeiyi u ananus”, otaen ,,CueToOBOACTBO”, KAKTO U U3MIBJIHUTEIHUTE JUpeKTopr Ha Y /1.

. HpOHCC’bT 10 I/IILCHTI/I(I)I/IK&HI/I)I Ha M3TOYHUIUTEC HAa PUCK OT KOHLUCHTpAILMs CC U3BbPIIBA ITIOHEC BEIHBXK
Ha 6 Mecena, KakTo U IIPU BCTHIIBAHETO B HOBH IOTOBOPHU OTHOILEHHS OT cTpaHa Ha Y /] 3a cmeTka Ha DoHAa U
[IPY HACTBIIBaHE HA CHIIECTBEHU IPOMEHH B CTPYKTypaTa Ha akTUBUTE U nacusute Ha DoHpa.

6. (HoBa — pem. 0t116.01.2023 r.) Ilpouenypu 3a uaeHTH(HKamMsg HAa H3TOYHHIIUTE HA PHUCKOBE 3a
YCTOWYUBOCTTA:

a. Unertudunmpane N3TOYHANINTE HA PUCKOBE 32 YCTOMYMBOCTTA ce n3BbpiiBa ot OTen ,, YpaBieHne Ha
pHcKa” B TSACHO CHTPYAHUYECTBO C OTIEN ,, Y IpaBIeHNE Ha TOPTeiiny u aHammu3”.

0. Unentudunupane Ha U3TOUYHUIIUTE HA PUCKOBE ce 0a3upa Ha aHAJIU3 Ha CJICIHUTE OCHOBHU PUCKOBU
KaTerOpHUH:

0.1. ExosoruueH puck - pucK, Py KOHTO Bb3BPAIAEMOCTTa HA HHBECTULIMUTE MOXKE J1a ObJe HEraTUBHO
IIOBJIHAHA OT (I)aKTopI/I Ha OKOJIHaTa Cp€aa, BKIIIOYUTCIIHO (I)aKTopI/I, nmpou3Tndanu OT USMCHCHUETO Ha KJIMMaATa,
BBIJICPOJHH €MHCHH, 3aMbPCSIBAHE Ha Bb3IyXa, 3aMbpCSIBAHE HA BOJATa, MOPAXCHUS BBPXY OHOJIOTHYHOTO
pasHooOpasue; oOe3necsiBaHe; eHEpruiiHa Hee()EeKTUBHOCT; JIOUIM NMPAKTUKH 33 yINpaBieHHE Ha OTHAXbIMTE,
HEJIOCTUT Ha BOJIa, MOBHIIIABAHE HA MOPCKOTO paBHHUIIE/ KpalOpEe:KHM HABOTHEHHUS, TOPCKU TIOXKapH U (HaKTOPH,
MIPOM3TUYAIIM OT IPYTo BJOIIaBaHE Ha OKOJIHATA Cpea;

0.2. ConmaseH pUCK - PUCK, IPH KOHTO BB3BPAIIAEMOCTTA Ha MHBECTULUHUTE MOXE Ja Oblle HEraTUBHO
MOBJIMSIHA OT COLMAIHY (DaKTOPH KaTO HapyIIEHHs Ha TipaBaTa Ha YOBeKa, TpaduK Ha XOpa, CbBPEMEHHO POOCTBO
WIM TIPUHYIUTEJICH TPyZA, HApyUIeHUs Ha NpaBaTa Ha paOOTHUIUTE/TPYNOBHTE IpaBa, IETCKU TPYA,
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JUCKPUMHHAIIMS Ha YOBEIIKM IpaBa MO TOJ, BB3pacT, PENIMrHsl WIM APYr KPUTEPUM, OTPAHUYEHUS WU
370ynoTpeda ¢ mpaBarta Ha HOTPEOUTENNTE, OTPAHUYEH JOCTHII 10 YUCTA BOAA, IO HAZEKIHO CHAOAIBaHE C XpaHa
W/WIIM KbM CaHHWTapHA Cpejia Ha KUBOT, HApYIICHHs Ha MpaBaTa Ha MECTHUTE OOIIHOCTH/KOPEHHOTO HACEIICHHUE;

0.3. YrpaBlieHCKH PHCK - PUCK, TIPU KOWTO Bb3BPAIIaEMOCTTa Ha HMHBECTUIIMHUTE MOKeE J1a Ob/ie HeraTHBHO
MOBJIIMSIHA OT YIIPaBIEHCKU (PAaKTOpW KaTo JIMIICa HA MHOrooOpa3ue Ha HUBO YIPABUTEJIECH OpraH WM OpraH,
HEaJcKBaTeH BBHILIEH MWW BBTPEIICH OAWT, HapyllaBaHEe WM OTpaHHYaBaHE Ha MpaBaTa Ha MUHOPHTapHUTE
aKIIMOHEPH, TOAKYI W/WIN KOPYIIHS B YIPABICHUETO WM CpeAaTa, JIMIca Ha KOHTPOJI BHPXY 3alllallaHeTo Ha
PBKOBOJICTBOTO; JIOIIM TapaHLUU 3a CHUTYPHOCTTAa HA JIMYHUTE [AaHHM Ha CIY>KUTEIH W/WIM KIUCHTH,
OUCKPUMHMHALMOHHY TNPAaKTHKH Ha 3a€TOCT, JIMICAa Ha 3arpiKEHOCT 3a 3/ApaBeTo M 0e30MacHoCTTa Ha
paboTHUIMTE/ CITYKUTENNUTE; JIOUIH MPAKTUKU 32 YCTOHYMBOCT BBbB BEpUraTa Ha JOCTABKH, TUCKPUMHUHAIUS H
TOPMO3 Ha pabOTHOTO MSICTO, HealeKBaTHA WITH JIMIICA Ha 3alllMTa Ha JIMATA, TI0AaBalld CUTHAIM 3a HapyIIeHUs,
HECIa3BaHe Ha M3MCKBAaHM 32 MUHUMAaJIHA pa0O0THA 3aIuiaTa Wik JPyro eKBUBAJICHTHO 3aIljIalllaHe, OCUTYPSIBAIIO
MUHHMATHO HEOOXOIUMHTE 32 KUBOT CPEICTBA.

B. OCHOBEH PHCK MPHU U3BBPIIBAHETO HA YCTOMYMBO MHBECTHPAHE - B ciiydyall, ue donaa npuara cTporo
OIIpeeNICHH KPUTEPUH 3a YyCTOWYMBOCT NMPH M300pa CH Ha MHBECTHLNH, TO KbM DOHIA IIe Bb3HUKBA PUCK IPU
YCTOHYHMBO MHBeCTHpaHe. CHOTBETHO, MOTEHIMATHATA HHBECTUIIMOHHA LI€TT MOXE J1a OTPaHHYM €KCIO3HMLUATA
KbM KOMITAaHUH, UHIYCTPUN WM CEKTOPH M MOXKE Jla C€ OTKa)K€ OT MHBECTUI[MOHHH BBH3MOXKHOCTH, KOUTO HE
CHOTBETCTBAT HA HETOBUTE KPUTEPUH 32 YCTOHUNBOCT. CHOTBETHO, JOTOBOPHUAT (OH] MOXKE J1a pean3upa mo-
ciabu pe3ynTaTd B CpaBHEHHE ¢ APYrH (JOHIOBE, KOUTO HE CE OMMTBAT Ja MHBECTUPAT Bb3 OCHOBA HA TAaKKBA
KpUTEPHUU.

r. B pamkuTe Ha Taka yCTaHOBEHHS IpPOIEC MO B3€MaHE HA MHBECTUIMOHHU PELIEHHUS KbM HACTOSIIMA
MOMEHT BJIMSIHHETO Ha PUCKOBETE 3a YCTOHUMBOCTTA CE OTYUTA, HO 0€3 MOCIEIHUTE Ja UMaT KaKBaTo U 1a Omia
TEKECT MPU B3EMAHE HAa MHBECTUIIMOHHOTO pELICHUE, Taka uye Moxe na ce TBbpau, ue Y/ MHBECT ®OH/]
MEHU/PKMDBHT AJl Tekyiio He B3uMa NpPEIBU HEOJArOoNpHUATHUTE BB3JICHCTBHS BBPXY YCTOMUHMBOCTTA B
pamkuTe Ha dopManHa u 00BBp3Bama ctparerus mo wi. 4 Ha Permament (EC) 2019/2088 kaTto ydacTHHK Ha
¢unancoBuTe nazapu. Pemennero e B3eTo mpeasu Opost CIIy>KUTENH U roJIeMUHATa Ha APYKECTBOTO U IIPEIBH,
4e CBITPTCTBAIINTE Pa3XOId U yCWIMS He OMxa OWIM MPONOPHHMOHATHM M CHOTBETCTBAIM HA NMPUHIMIA Ha
npomnopimonanuoctra. Y MHBECT ®OH/I MEHUJDKMBHT A/l e oTunTa HEOIArONpUATHUTE Bb3ACHCTBUS
Ha MHBECTHLUOHHUTE PEIeHHs BbPXY (PaKTOpUTE HA YCTOMYMBOCT, HOPAIH CICTHUTE IPUINHU:

r.1. JIuncara va exunHa cuctema Ha EC 3a kimacudukanus AeiHOCTUTE, CBbP3aHH C yCTOWYHBOTO Pa3BHUTHE,
KOSITO J1a 00XBallla KIMMATHYHHU, €KOJIOTUYHHU U COLUATTHH aCTICKTH;

r.2. Jluncara Ha SICHU KpUTEpUH 3a CKPUHHUHT, IPAaroBH CTOMHOCTH, MOKA3aTeNH, KOUTO Kiacupuuupar
JIEHHOCTUTE W KOMITAHUUTE KaTO YCTOWYMBO PAa3BUBALLH CE;

r.3. JluncaTta Ha HAIIMOHAJIHO 3aKOHOAATENICTBO W/UIIM HACOKH OTHOCHO KPUTEPUUTE 32 U300p CBBP3aHH C
YCTOMYMBOTO pa3BUTHE, B IpoLeca HAa B3eMaHe HA WHBECTUIMOHHM pELICHUS M CcbhoOpa3sBaHe Ha
MHBECTUIIMOHHATA OoIuTHKa Ha POoHIa;

r.4. HeoOXoquMOCT OT yeqHaKBSBaHE Ha 3aKOHOJATEJCTBOTO Ha JbpxaBute, wieHkn Ha EC u EUII B
obmacTra Ha myOJMYHATa KOPHOPATMBHA OTYETHOCT, BKIIOYHUTEIHO OIIOBECTSIBAHETO Ha HEPUHAHCOBA
nHpOpMaLus, KOETO BKIKYBA W H3MCKBAaHUATA 32 OTYETHOCT BBB BPbB3Ka C YCTOHUMBOTO pa3BUTHE U
BB3MOYKHOCTHTE 32 HU(PPOBU3UPAHA OTYETHOCT;

r.5. [IpenocTaBsHeTo Ha HEeBsipHA WHPOPMAIIUS OTHOCHO IMOJIOKHUTEITHOTO BB3JEHCTBIE BHPXY OKOJIHATA
cpeaa, KOETO BOAM [0 HEJIOSIIHO KOHKYPEHTHO NPEANMCTBO Ha (DUHAHCOBH NMPOAYKTH, KOUTO B AEHCTBUTEIHOCT
HE OTTrOBapsT Ha OCHOBHUTE E€KOJIOTWYHM CTaHIApTH, a Ce€ IpejylaraT KaTo HaCOYEHH 3a OIla3BaHE Ha OKOJHATa
cpena;

r.6. Pa3xomuTe 3a TeXHUYECKO U COPTyepHO oOe3reyaBaHe HEOOXomuMo mpu oruuTanero Ha ESG
(akTopure NpH B3eMaHE HAa WHBECTUIIMOHHU PELICHHS M YIPABICHUETO Ha CHIBTCTBAILIUTE T PHCKOBE
Ha/IBUIIABAT MHOTOKPAaTHO BB3MOXXHUTE TOJI3M 32 WHBECTUTOPHUTE C OrJie]l Ha Mamiada Ha JeHHOCTTa Ha
YIPaBJISIBAILIOTO JAPYKECTBO;

r.7. BeBex/aHe Ha €JUHHH H3UCKBaHHS KbM CXEMH 3a MapKHpPOBKA, KOMTO Ca BEBEACHH B CaMO HAKOJIKO
IbpPKABH WICHKH;

r.8. Jlumcata Ha HACOKM W/WIIM OOpa3ly OTHOCHO HM3HMCKBAHETO 3a MpEAOCTaBsHE Ha MH(oOpMaIus Mo
Pernament (EC) 2019/2088.

1. KbM HacTOSIIUS MOMEHT YIPaBIsABAIOTO APYKECTBO HE B3€Ma MPEABU NHTETPUPAHETO HA PUCKOBETE
3a yCTOMYMBOCTTa NpH U3IUIAILAHETO Ha BB3HArpaxkJeHusATa. Bb3HarpaxaeHueTo, KOETO JPYKECTBOTO U
HETOBUTE CITY>KUTEJH MOJy4aBaT 3a U3BBPIIBAHETO Ha CBOSITA ACWHOCT € PUKCHPaHO 32 BCHYKH (DOHIIOBE U HE €
NPSAKO OOBBP3aHO C MNPEACTaBSHETO, Ha KOWTO M nda € oT Tax. llopamu ¢uxcupaHuTe Bb3HArpaXkICHHUS,
CTOMHOCTHTE Ha TAKCUTE M XapaKTEPUCTHKHUTE HA MpeJlaraHuTe NMPOJYKTUTEe He OM CliefBajio Jja ce CTUTHE J0
CUTYyaIHs, B KOSTO U3JUIIHO /12 OB/IaT MOEMaH! PUCKOBE 32 CMETKA Ha PUCKOBETE 32 YCTOWYHMBOCT, ThI KaTo Te
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BCYC MHAWPEKTHO Ca B3CTHU IIPCABUI.

V. [TIPOLHE/IYPH H IIPH/IO’KHMH METO/IH 34 OJEHKA H H3MEPBAHE HA PUCKOBETE,
CBBP3AHH C HHBECTHI[HHTE H IEHHOCTTA HA ®OH/IA. OIIPEJEJISHE H CITA3BAHE HA
PUHCKOBH OPTAHUYEHHUA

Ya. 9. [IPOLUEAYPU U TTPMIIOXKNUMU METOJU 3A OLEHKA U MU3MEPBAHE HA TTA3APEH
PUCK 11 HETOBUTE KOMITIOHEHTU:

(1) UsmepBaHeTO Ha JMXBEHUS PHUCK, CBBpP3aH C HHBecTHUUMUTEe Ha @DOHIA ce U3BBpLIBA 4YpE3
W3YHUCIIABAHETO Ha aropanus. [fopanysara e o0CHOBHATa MspKa 3a YyBCTBUTEIHOCTTA HA Jja/ieHa [IEHHA KHUTA KbM
W3MEHEHUETO HAa HUBOTO Ha JIMXBEHHUTE MpoleHTH. Y /| n3non3sa MeToaa Ha MoauuUIMpaHaTa ArOpamus, 3a aa
M3MepH JTMXBEHUS PUCK, CBbP3aH C BCSIKA [IEHHA KHUTA, 0a3WpaHa Ha JIMXBEH MPOICHT KaTo OOIUTaIlui, TMXBEHU
cyamu, QroubpcH, 0a3upaHu Ha JTMXBEHU MPOIICHTH, U (IOYbPCHU, Oa3upaHu Ha OOJUTaLINH.

(2) 3mepBaneTo Ha BAyTHUS PUCK, CBbP3aH ¢ MHBecTUIIMUTE Ha DOHA ce U3BBPIIBA YPE3 UZUHCIISIBAHETO
Ha ICTOpPUYECKaTa BOJATHIIHOCT HA Kypca Ha ChOTBETHATA BallyTa KbM JIeBa HITH €BPOTO CIIPSMO HETHATa BallyTHA
eKCITo3uIHsl. BamyTHUST pUCK ce m3MepBa 3a BCSAKa BalyTa, pa3iinyHa OT JIEB U €BPO.

(3) UsmepBaHeTO Ha IEHOBUS PHUCK, CBBP3aH ¢ HBeCTULIMUTE HAa DOH/IA ce U3BBPILIBA Ype3 UZUUCIIIBAHETO
Ha eJJMH OT MPWJIOKUMHUTE 32 CHOTBETHUS I1a3ap HA IIEHHH KHW)Ka KOJTUYECTBEHU METOIH:

1. UcTopuuecka BOIATHITHOCT, I3MEPEHa Upe3 CTaHJapTHO OTKIIOHEHHE;

2. B-koeduneHTa KbM WHACKCHTE Ha ChOTBETHUTE I1a3apH;

3. IIpu HEBB3MOKHOCT 3a IpUiIaraHe Ha To4ka 1. u 2., ce u3IM0J13Ba CTaHJapTHOTO OTKJIOHEHNE Ha U30paHus
WHEKC Ha PETyINpaHus ma3ap, Ha KOWTO Ce ThPryBaT JaICHUTE aKIIHH.

(4) U3MmepBaHeTO U OLICHKATa Ha Ma3apHUSA PUCK U HETOBUTE KOMIIOHEHTH CE U3BBPILIBA OT CIYKUTEIIUTE B
OTJeN ,,YTpaBieHUe Ha prcka” Ha eXeJHeBHa 0a3a.

Yu. 10. OITPEJEJISAHE U CITAZBAHE HA PUCKOBU OT'PAHUYEHN A, CBbP3AHU C ITASAPHUA
PUCK:

(1) [oprdelnHuaT MEHUIKBD MPaBH NPEATIOKEHHE 32 YCTaHOBSBAaHE Ha JHMHUTH B CHOTBETCTBHE C
HacToAIIaTa MO3UIMS U IUTAHUPAHOTO Pa3BUTHE Ha AEWHOCTTA B ClIe[BalllaTa e/{Ha T'O/IMHA, KaTO MPEABapUTEIIHO
ca MpOoydYeHN BCUYKU HOPMATHUBHH OTpaHW4YeHHs. [IpeioskeHuTe IMMUTH Ce ChIIacyBaT ¢ PHKOBOJIUTEIN OTIENT
,» YTIPaBJICHHE Ha PUCKa™ U MOJjIeKaT Ha ooOpeHue ot ChBeTa Ha qupekTopute Ha Y /1.

(2) JlumutuTe Ce ompenensaT KaTo MakCuMaliHaTa JOMyCTHMa 3ary0a oT jajieH (PMHAHCOB MHCTPYMEHT KaTo
MPOIIEHT OT akTuBUTe Ha DoHma. 3arybaTa ce ompeserns KaTo pa3iiuka MEeXAy CTOMHOCTTa Ha MPHI00NBaHe Ha
JIaJIeH aKTHB W MPEOIIeHeHaTa My CTOWHOCT KbM BCSIKA JIaTa HA M3YNCISBaHE HA HETHATA CTOWHOCT HA aKTHBUTE
Ha PoHza.

(3) PekoBoauTENSAT Ha OT/IEN ,, YTIpABICHHUE Ha PECKA’ CIIETU HA e)KeHEeBHA 0a3a 3a Cria3BaHe Ha MPUETHTE
JTUMUTH.

(4) IIpu pocturane Ha 85% OT MUMHUTA MO JafeHa MO3UIMS PHKOBOIUTEIST Ha OTHEN ,,Y IpaBICHUE HA
pHucKa” € ATBKEeH Aa YBeAOMH NOPT(EHIHNS MEHHDKBP. YBEIOMSIBAHETO CE U3BBPIIBA B PAMKHTE Ha JICHS Ha
YCTaHOBSIBaHE Ha HAPYIICHNE Ha YCTAHOBEH JIUMMUT.

(5) Ilpu nocrurane/nansuinapane Ha 100% oT nuMHTa O AajcHA MO3UIUS PHKOBOIUTEIAT HA OTICI
,» YTIpaBJeHHEe Ha pUcKa’™ e JTbKeH Aa yBeaoMu M3mbenHuTtennute aupekropu Ha Y/ u CbBera Ha AUPEKTOPUTE
Ha Y|, kKaTo ce mpeanpuemMaT MEpPKH IO 3aTBapsiHe/OrpaHNYaBaHe Ha BHIIPOCHATA EKCIIO3UINS. Y BEIOMIBAHETO
Ce M3BBPIIBA B PAMKHTE Ha JICHA HA YCTAHOBSBAaHE Ha HAPYIIIEHHE HA YCTAHOBEH JINMUT.

(6) Jlumutute ce ogo0psiBaT M Mpepasriiexkaar Ha Tpumeceune oT ChBera Ha aupekTopute Ha Y/[ mo
MIPEAJIOKCHIE Ha PHKOBOIUTENS HA OTIEN ,, Y IpaBJIeHUE HA PUCKA”.

Ya. 11. TIPOUEAYPU U [TPUJIOXKUMU METOIN 3A OLUIEHKA U USMEPBAHE HA KPEJIUTEH
PUCK 1 PUCK HA HACPEIIIHA CTPAHA:

(1) KpeaurteH puck € 001110 pUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa Ha MHBECTHIIAATA B JaJIcHa IICHHA KHUTA
MIpH HEOYaKBaHU CHOUTHS OT KPEIUTEH XapaKTep, CBbP3aHU C EMUTCHTUTE Ha IIEHHU KHIKA, HaCpeIlHATa CTPpaHa
mo OOpCOBH W HM3BBHHOOPCOBH CIENKH, KAKTO M HEOYAKBAHM CHOUTHSA B IBPXKABUTE, B KOUTO T€ W3BBHPIIBAT
neitHocT. To3u puck oTpassiBa Olle BEpOSTHOCTTA OT (aNUT Ha KPEAUTHA WM (PMHAHCOBA MHCTUTYIHS, B KOSITO
ce chXpaHsBaT cpeacTBa Ha DoHIA /MK B YAWTO JETIO3UTH HITH BIIOTOBE € HHBECTHUPAHO.

(2) B neitHocTTa Ha POHIA ce pasrpaHHYaBaT CIETHUTE BHUIOBE KPEIWTEH PHUCK/PHCK Ha HacpelrHaTa
CTpaHa:

1. KoHTpareHTeH pHCK € pPHUCKBT OT HEU3IIBJIHEHHWE Ha 3aJb/DKEHHUSATa OT HacpellHaTa cTpaHa IIo
M3BBHOOPCOBH CAEIKH U PEIO CACIKH.

2. CeThJIMEHT PHCK € PUCKBT, BB3HUKBAII] OT Bb3MOXXHOCTTA B3aUMHHUTE (POHIOBE JIa HE TIOTy4aT HaCPEITHH
MapUYHU CPEJCTBa WM (PMHAHCOBM WHCTPYMEHTH OT KOHTPareHT Ha JaTaTa Ha CETBIMEHT, CleJ KaTo Te ca
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W3ITBIHWIIN 3aIbJDKEHUSTA 10 JA/IeHU CHIEIKH KbM TO3M KOHTpareHT. OTAeNbT ,, YIIpaBleHne Ha piUcka” U3MepBa
TO3W PUCK Ype3 CTOWHOCTTA Ha BCUYKH HETPUKIIOYMIHN CICIKH C €HAa HacpellHa CTpaHa KaTo MPOIEHT OT
CTOMHOCTTA Ha ynpasisiBaHus nopTdeit. He ce BKIIIOYBAT CACIKUTE, CKIIFOUEHH TIPU YCIIOBUE Ha CeThaMeHT DVP
(mocTaBka cpelily IUiallaHe) U Ha 1ma3apy ¢ pyHKIHOHUPAI KJIMPUHTOB MEXaHU3bM.

3. VlHBeCTHIIMOHEH KPEAUTEH PUCK € PUCKHT OT HaMallsiBaHE Ha CTOWHOCTTA Ha WHBECTHIMATA B JIaJCHA
IBITOBA IIEHHA KHUTA MOpPaJW KPEJUTHO CHOWTHE NMPH €MHUTEHTa Ha TO3W WHCTPyMEHT. KpemuTHO chOuThe
BKIIIOYBAa O0OsIBSBaHE B HECHCTOATEIHOCT, HEIUIATEXKOCIOCOOHOCT, CBIECTBEHA NPOMSHA B KalHMTAJIOBaTa
CTPYKTYpa, HaMallsiBaHEe Ha KPEIUTHHS PEUTHHT U 1p. Y /| M3BBpIIIBa Ka4eCTBEH U KOJIMYECTBEH KPEIUTEH aHAIIN3
Ha 0a3ara Ha:

3.1.®uHaHCOBHUTE OTYCTHU HA EMUTEHTA,

3.2 . KanuranoBaTa CTpyKTypa Ha EMUTCHTA,

3.3.00e3me4eHneTo Ha eMICHATA, B CITyYanTe KOraTo eMUCHsTa € 00e3IedeHa;

3.4.Y1paBlIeHUETO U peyTalHsITa HA eMUTCHTA.

(3) 3mepBaHeTo Ha KpEAUTHUS PUCK U PUCKa HA HaCpEeI[Ha CTPaHa Ce U3BBPILBA OT CIYKUTEIUTE B OTIEI
,» YIIPABJICHUE HA PUCKa™.

Yn. 12. OIIPEAEJISAHE U CITABBAHE HA PUCKOBU OI'PAHUYEHN S, CBbP3AHU C KPEJIUTEH
PUCK U PUCK HA HACPEIIIHA CTPAHA:

(1) [oprdelnHuaT MEHUIKBD MPaBH NPEAIOKEHUE 32 YCTaHOBSBAaHE Ha JMMHUTH B CHOTBETCTBHE C
HACTOAIIATA MO3UIIHS U TUTAHKPAHOTO PAa3BUTHE HA JIEWHOCTTA B CIIEJBAINATA €THA TOAWHA, KaTO PEABAPUTEITHO
ca MpOoy4YeH! BCUYKU HOPMATHUBHH OrpaHudeHus. [IpeanoxeHuTe JIMMUTH c€ ChIacyBaT ¢ PHKOBOJUTEN OT/EN
,» YTIPaBJICHHE Ha PUCKa” U MOJjIeKaT Ha ooOpenue ot ChBeTa Ha qupekTopute Ha Y /1.

(2) JlumuTuTe Cce OmpeAeNAT KaTO MAaKCHUMalHaTa JONMYCTHMa E€KCHO3UUUS KbM JaJ€H KOHTPAreHT IO
CEIKH 32 MOKYTKO-Tpo1ax0a Ha IIEHHH KHIKA, KAKTO M MAKCHMaJTHAaTa eKCIIO3UINS KbM JIaJieHa AbJITr0oBa IeHHA
KHMTa KaTo MPOIEHT OT akTuBUTe Ha PoHa.

(3) PekoBoauTENAT HA OT/IEN ,, YTIpABICHHUE Ha PECKA’ CIIETU HA e)KeHEeBHA 0a3a 3a Cria3BaHe Ha MPUETHTE
JTUMUTH.

(4) IIpu pocturane Ha 85% OT MUMHUTA MO JaZeHa MO3UIMS PHKOBOIUTEIST Ha OTHEN ,,Y IPaBICHUE HA
pHucKa” e ATbKEeH Aa YBeAOMH NOPT(EIHNS MEHHDKBP. YBEIOMSIBAHETO CE U3BBPILBA B PAMKHTE Ha JICHS Ha
YCTaHOBSIBaHE HA HAPYIICHNE Ha YCTAHOBEH JIUMMUT.

(5) Ilpu nocrurane/nansuinaBane Ha 100% oT nuMHTa TO AajcHA MO3UIUS PHKOBOIUTEIAT HA OTIEI
,» YTIpaBJeHHEe Ha pUcKa’™ € JUTbKeH Aa yBeaoMu M3mbnHuTtennuTe aupekropu Ha Y/ u CbBera Ha AUPEKTOPUTE
Ha Y]], kaTo ce mpeanpuemMaT MEpPKH IO 3aTBapsiHe/OrpaHNYaBaHe Ha BHIIPOCHATA EKCIIO3UINS. Y BEIOMIBAHETO
ce M3BBPIIBA B PAMKUTE Ha JICHA HA YCTAaHOBSBAaHE Ha HApYIIICHWE HA YCTAHOBEH JINMUT.

(6) JlumutuTe ce ogo0psiBaT M Mpepasriiexkaar Ha Tpumeceune oT ChBera Ha aupekTopute Ha Y/[ mo
NpEAJIOKEHUE Ha PHKOBOJUTENS HA OTIEN ,,Y IPaBICHUE HA PUCKA™.

(7) (moBa — pemr. ot 15.02.2017 1. ) PuckoBaTa eKcro3uIusi KbM HACpPEIIHA CTpaHa B Pe3yJTaT Ha CIIEIKH C
W3BBHOOPCOBO THPrYBaHH JACPUBATUBHU MHCTPYMEHTH M TEXHUKH 32 ¢(DEKTUBHO YIpaBieHHE Ha MopTdeiin ce
BKJIIOUBA IIPY U3YHCIIABaHETO Ha nparosete 1o wi. 45 u 46 3JJKMCIIIKHA.

(8) (moBa — perm. ot 15.02.2017 r. ) Bcuuku akTHBH, MTOTyYeHU B PE3yNTaT Ha M3MOI3BAHE HA TEXHUKH 32
e(eKTHBHO yNpaBlieHHEe Ha TopT¢eiina, ce pasriekaar Kato o0e3nedeHe U OTTOBAPAT Ha KPUTEPUUTE TI0 WL 45
n 46 3AKUCATIKHU.

(9) (moBa — pemr. ot 15.02.2017 r. u ¢ pem. ot 27.02.2023 r.) B ciydauTe, KOraro 3a KOJEKTHBHATa
WHBECTHIIMOHHA CXeMa Ce€ M3BBPIIBAT CACIKH C N3BHHOOPCOBH (DMHAHCOBH JICPUBATH U CE MU3ITOJI3BAT TEXHUKH 32
e(eKTUBHO yIpaBJIcHUE Ha IopTQeiisia, ce mpuiara ChOTBETHO pa3nopendara Ha wi. 48a ot Hapenoa Ne 44 ot 20
oktomBpH 2011 T. 32 M3UCKBaHUATA KbM JEHHOCTTA Ha KOJCKTUBHUTE MHBECTUIIMOHHU CXEMH, YIPABISBAIINTE
Ipy’KecTBa, HAIIMOHAIHUTE WHBECTUIIMOHHU (OHIOBE, ANTCPHATUBHUTE MHBECTUIIMOHHU (OHIOBE W JIHIIATA,
yIIpaBIsBAILY aNTePHATUBHA HHBECTUIIMOHHU ()OHIOBE.

Ya. 13. [NPOLHEAYPM U MNPUWIOXMMU METOAM 3A OLEHKA MW U3MEPBAHE HA
OIIEPAIIMOHHU S PUCK:

(1) OnepanmonHuTE prICKOBE B AeiHOCTTa HAa DOHIA MoraT Ja ObaaT:

a. BerpemHn — cBbp3aHu ¢ opraHu3anusaTa Ha paboTata Ha YmpasisBamoTo J[pykecTBo BbB Bpb3Ka C
yrpasieHueTo Ha PoHpa.

0. BeHIIHE — CBBpP3aHA ¢ MAaKPOWKOHOMUYECKH, TMOJMTHICCKH U JPYTH (DaKTOpH, KOUTO OKa3BaT W/WIIA
MOTaT Ja OKa)kaT BIUSHHUE BbpXY JA€WHOCTTa Ha YTpaBigBamoro J[pyx ecTBO BbB Bpb3Ka C YIPaBICHUETO Ha
®DoHpa.

(2) BpTpemnanTe OnepalinoHHN PUCKOBE CE€ ChCTOAT 0€3 J]a ce OrpaHnvaBar Jo:

a. PuckoBe cBbp3aHu ¢ IepcoHa;

0. TexHomoru4eH puck.
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(3) BbHIIIHUTE ONIEPAIMOHHUTE PUCKOBE CE ChCTOSIT 0€3 J1a Ce OrpaHryYaBaT JI0:

a. Puck Ha oOKkpBIKaBaIara cpesa;

0. Puck ot hmsnvecko BMEMIATENCTBO.

(4) Onenkara Ha ONEpallMOHHUTE PUCKOBE, CBBpP3aHH C JAciHOcTTa Ha DOHIA, ce U3BBpIIBa OT OTen
» YTIPABJICHHUE HAa PUCKA”, CbIJIACHO CJE€IHATa MaTpHLa:

BepostHocT[BepositHOCT [Pasmep

3a 3a Ha 3aryoa
Bun puck CrnoOurne BHL3HUKBAHE [Bb3HUKBAHE
Ha 3ary0a

a)"pentku Ha ciyXUTENH,
0)HenobpocbBecTHO/HETOOpOHAMEPEHO

1. Puckose, MOBEJCHUE HA CITY>KUTEIIH;
CBBP3aHH C TIepCOHAa B)HenocraTpuHa kBanmukanus;
r)HebnaronpusTHO H3MEHEHHE B TPYJOBO
3aKOHOZATEIICTBO;
2. TexnonoruueH a)HeceBbpIIeHCTBA B HM3MOJI3BAHUTE
[PUCK TCXHOJIOTHUH,
0)HeagexkBaTHOCT Ha  IPOBEXKIAHUTE
orepaLuy;

B)JIurca Ha mpenM3HOCT Ha METOIUTE Ha
00paboTka Ha TAHHUTE;
I) HHCKO Ka4yeCTBO Ha H3IMOJI3BAHUTE

TTaHHMU;
3. Puckoe Ha a)HeOnaronpusatHr M3MEHEHUS B
0OKpBKaBamaTa 3aKOHOAATEJICTBOTO;
cpena 0)HeOmaronpusiTHu ~ M3MEHEHHMS ~ Ha

laHbYHA CUCTEMA;
B) HeOmaronpusiTHH W3MEHEHUS B
[IOJINTUYECKATA CUCTEMA,;

4. Puck oT a)rpabex;
(buznvecko 0)TEepOPUCTUYCH aKT;
BMEILIATEJICTBO B)HETIO3BOJICHO NPOHUKBaHE B

nHQOpManoHHaTta cucteMa Ha PoHAa WU
'YrpansBawoTo pyXecTBo;

(5) OmepanmoHHHUTE PUCKOBETE, CBHP3aHU ¢ JciHOcTTa Ha DOHAA, ce OIEHSIBAT C €HA OT CICTHUTE
OLIEHKHU:

1. HICBHK — KOTaTO BCUYKH PUCKOBE Ca MMOKPUTH C aJIeKBATHI KOHTPOIHH MPOIIETypH C BUCOKA €(h)eKTHUBHOCT
Y JINTICBAT WJIM Ca HAJIMIIE HE3HAYHUTETHA OTKIIOHCHUS,

2. cpelleH — KOraTO BCHYKM PHCKOBE ca TOKPUTH B H3BECTHA CTENEH C KOHTPOJIHU MpOLEAYpH C
HeZocTaThyHa e(heKTUBHOCT;

3. BHCOK — KOTaTO HE BCHUYKH PUCKOBE Ca MOKPUTH C KOHTPOJIHHU TPOIEIypH /WK MPOIeIypuTe Ha
MpeBapUTEIHHUS KOHTPOJ JIMTICBAT WK HE AEHCTBAT e(peKTHBHO, B pE3yJTaT Ha KOETO € HApYIIEHO CIa3BaHETO
Ha MPHUHIUINTE 32 JOOPO yNpaBieHHE U MPO3PAYHOCT.

Yn. 14. OIIPEAEJIIHE U CIIASBAHE HA PHUCKOBU OI'PAHUYEHUS, CBBP3AHU C
OIIEPAIIMOHHU S PUCK:

(1) BB Bceku eIMH MOMEHT, KOTAaTO JaJeH PUCK MOJIY4YH OIEHKA ,,CPENCH”’, PhKOBOIUTEIAT Ha OTACT
,»YTIpaBJeHne Ha pucka’ e JIkkeH na mHpopmupa M3nmbiaHuTenHNTe nupektopu Ha Y /. YBemomsBaHeTo ce
M3BBHPINBA B PAMKHUTE Ha JICHS Ha YCTAHOBSIBAHE HA HAPYIIEHUE HAa yCTAHOBEH JIMMHT.

(2) BbB BCEKM €AMH MOMEHT, KOTAaTO AaJIeH PUCK TOJIY4Yd OIIEHKA ,,BUCOK’, PHKOBOJIUTENST Ha OTHACT
,» YTIpaBJICHHE Ha pUCKa” € JIbKeH Ja nHpopmupa ChBeTa Ha AUpPeKTOpUTe Ha Y] ¥ 13 NPEIoKu KOHKPETHH
MEpKH 3a OTpaHWYaBaHe/eIMMHHAPAHE Ha ChOTBETHHS PUCK. YBEIOMIBAHETO C€ M3BBPIIBA B PAMKUTE Ha JICHS
Ha YCTaHOBSBAaHE Ha HApYIIEHHE HA YCTAaHOBEH JIMMUT.

Yn. 15. ITPOUEAYPU U ITPUIIOXKUMU METOU 3A OLIEHKA 1 U3BMEPBAHE HA JIMKBU/IEH
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PUCK:

(1) Cnyxutenute B OTIEN ,, Y IpaBIIeHIE Ha PUCKA™ M3MEPBAT TUKBUTHUS PUCK Ha 0a3a UCTOPHYECKU JaHHH
3a BXOJSIIM U U3XOASIIM NapUYHU NOTOLH, CBbP3aHU ¢ JeHHOCTTa Ha DOoHAA.

(2) 3mepBaHeTo Ha JIMKBHIHUS PUCK ce Oa3upa Ha AHaiu3 Ha pasiukute B aukBuaHocTTa (liquidity gap
analysis) ¢ IONyCKaHETO, Y€ aKTUBUTE U MACHUBUTE, KAKTO U F€HEPUPAHUTE OT TSIX MapUYHU NOTOLM HaaeXupar
Ha majexxHata uM gata. [lpeamer Ha Ananu3 Ha pasnukute B nmukBuaHocTTa (liquidity gap analysis) ca Bcuuku
AKTHUBU U NTACUBU, KAKTO U TCHCPUPAHUTE OT TAX MAPUYHU ITOTOLH. (DOHI[’LT € JIBXXCH Aa MHBECTUPA B JIMKBUIAHU
MPEXBBPIIIEMH LICHHU KHIDKA U APYTH JUKBUIHU (MHAHCOBU aKTHBH, KAaKTO U Jja MOANbP)Ka TaKaBa CTPYKTypa
Ha aKTHBUTE WM MACHBUTE, KOSTO Ja My IIO3BOJIABA A2 W3IIBJHJIBA BB BCEKM MOMEHT 3aJBIDKCHUATA CU IO
00paTHOTO M3KYITyBaHE Ha JSJIOBETE.

(3) YmpapisBamioro Apy:KECTBO YIIpaBisABa JUKBUAHUA PUCK chriacHo [IpaBuiarta 3a moagbpkaHEe U
yhOpaBlieHHE Ha JMKBUOHMA pHcK. [IpaBuiara mocodsBaT NPUHLMIIMTE U METOAMTE Ha YIpaBJICHHE, KaKTO U
IpaBaTa 1 3aIb/DKEHUATA Ha JIMLATa, OTTOBOPHU 34 YIPABICHUETO, OTYETHOCTTA U BETPEIIHUS KOHTPOI BBPXY
JIUKBUJHOCTTA.

Y. 16. OITPEAEJISAHE U CITA3BBAHE HA PUCKOBU OT'PAHUYEHN A, CBBP3AHU C JIMKBU/IEH
PUCK. Ilpu ycraHoBsiBaHE Ha HECHOTBETCTBHE MEXIY BXOISIIA W WU3XOJAIIM IMapUIHU TOTOIH, Oa3upaHd Ha
Amnanu3 Ha paznukute B aukBugHocTTa (liquidity gap analysis), ppKOBOJUTENSIT HA OTAET ,, Y IPaBJICHUE HA pUcKa”
¢ IThKeH Aa yseaoMu [loprdeitnaus meHnkbp, V3nbpaaurennute qupextopu Ha Y /[, ChBeTa Ha TUPEKTOPHTE
Ha Y/ 1 1a npeanoxu KOHKPETHU MEPKH 3a OTCTPaHsABaHE HA KOHCTATUPAHUTE HECHOTBETCTBHS. Y BEIOMIBAHETO
CC M3BBPIIBA B PAMKUTC HA JCHA Ha YCTAHOBABAHC HA HAPYHICHUEC HAa YCTAHOBCH JINMMUT.

Ya. 17. ITPOUEAYPU U MMTPUJIOKUMU METOIU 3A OLHEHKA N U3MEPBAHE HA PUCK OT
KOHLEHTPAIIMA:

(1) Ciry>xutenure B OTIEN ,, Y TpaBIIEHHE HA PUCKA™ M3MEPBAT PHCKA OT KOHIIEHTpanus Ha 0a3a oumnanan
OTYETH 3a M3YHCIIBaHEe HETHATA CTOMHOCT Ha aKTUBUTE Ha q)OHILa.

(2) UsmepBaHeTo Ha puCKa OT KOHIEHTpalws ce 0a3upa Ha aHaln3a Ha ekcrosuiusaTa Ha DoHIA KbM
OIIpEleNICH EMUTEHTH WU Ipyla OT CBbP3aHU €MHTEHTH KaTo MpoLeHT oT akTuBuTe Ha Ponpa. [lpeamer Ha
aHaJIM3 Ca BCUYKH aKTUBU U MMaCUBH, KAKTO U TCHECPUPAHUTC OT TAX MAPHUYHU ITOTOLHU.

Y. 18. OITPEJAEJISIHE U CITABBAHE HA PUCKOBU OI'PAHUYEHN A, CBBP3AHU C PUCKA OT
KOHLEHTPAIIMA:

(1) YmpasnsBamioro HpyKecTBO HE MOXE Jla MHBECTHpA MOBEYE OT 5 Ha CTO OT akTUBUTE HA DoHAA B
MMPEXBBPIACMH LICHHU KHWXKA WM B MHCTPYMCHTHU Ha MMapUYHUKA 11a3dap, U3JaACHHU OT €AHO JIUIIC.

(2) YopasasBauioro ApyKecTBO HE MOXKe Ja uHBecTUpa noseue oT 20 Ha cTo OT akTUBUTE HA DOHNIA BBB
BJIOTOBE B eHO Jimile 1Mo wi. 38, air. 1, . 6 ot 3AKHWCIIIKI.

(3) PuckoBata ekcrio3unusi Ha @oHa KbM HAcpelIHATa CTpaHa MO CAETKa C M3BBHOOPCOBO THPI'YBaHU
JepUBATUBHH (PHAHCOBH MHCTPYMEHTH, HE MOXKE /1a HaJBHILIABA HUTO €IUH OT CJICAHUTE MParose:

1). 10 Ha cTO OT aKTUBUTE, KOTATO HacpEIIHATA CTpaHa € KpEeAUTHA WHCTHTYIHA 10 9. 38, ain. 1, T. 6 oT
SAKUCHIIKY mnu
2). 5 Ha CTO OT aKTHUBHTE - B OCTAHAJIUTE CITy4au.

(4) YopaBnsaBamoTo Apy>KECTBO MOKe Aa nHBectupa 10 10 Ha cTo oT akTuBUTE Ha DOHIA B IPEXBBPIsIEMU
LEHHA KHW)KA WM B MHCTPYMEHTH Ha MApWUYHUS TMMaszap, W3AaJeHH OT €IHO JIMIe, NPHU yCJIOBHE ue obuiara
CTOMHOCT Ha Te3U WHBECTHUIIMU B JiIMllaTa, BbB BCAKO OT KOUTO (DOHI['BT HWHBECTHUPA IMOBCYC OT 5 Ha CTO OT CBOUTE
akTHBM He Hazapuiasa 40 Ha cTo oT akTuBUTEe HA DoHAAa. OrpaHUYEHUETO IO U3PEUCHHUE IBPBO HE CE MpuiIara
OTHOCHO BJIOTOBETE B KPEAUTHU HHCTUTYLIMH, BEPXY KOUTO CE OCBIIECTBABA NPYACHINAJICH HaA30P, KAKTO U KbM
CACIKUTE C I/I3B’LH60pCOBO ThpryBaHu ACPUBATUBHU (i)I/IHaHCOBI/I HUHCTPYMCHTHU C TE3U UHCTUTYLNU.

(5) (U3m. — pemr. ot 27.02.2023 r.) HezaBucumo ot orpanuueHusTa mno an. 1 — 3 doHma He MOXke j1a
KOMOWHHMpAa MHBECTULIMUTE B MIPEXBBPIIIEMH LIEHHU KHIKA WIM HHCTPYMEHTHU Ha MAPUYHHUS Na3ap, U3AaJCHU OT
€/IHO JIMLIE, BIOTOBETE MPHU TOBA JIHIIE, KAKTO M €KCIO3UIHATAa KbM CBILOTO JIMLE, Bb3HUKHAIA B pE3yJTaT Ha
CHEJKH C HM3BBHOOPCOBO THPIryBaHM JICPUBATHBHU ()MHAHCOBH HMHCTPYMEHTH KOTaTO B pe3yiNTaT Ha TOBa
KOMOMHHpaHe 0011aTa CTOWHOCT Ha T€3W WHBECTHUINH, 1ie Haasuimy 20 Ha cTo OT akTuBHUTE HAa DOHIA.

(6) YopapnsamoTo Jpy>kecTBO MOXKE JJa UHBECTHPA 10 35 Ha CTO OT akTUBUTE HAa DOH/IA B IPEXBBPIISIEMU
ONCHHN KHHW)Xa W HUHCTPYMCHTH Ha NApUYHUA I1a3ap, HU3AaA€HHU OT C€OHO JIMIE, aKO HIEHHUTC KHHXKA U
WHCTPYMEHTHUTE Ha MApUYHUS 11a3ap ca U3AaJCHU WK rapantupanu oT PemyOnuka bearapus, oT apyra nppikasa
4iieHKa Ha EBponeicKkus cbio3, OT TEXHU PETHOHAIHM WM MECTHH OPraHH, OT TPETa AbpXKaBa WIH OT MyOIndHa
MeXAyHapoIHa OpTaHU3allusl, B KOATO WIEHYBa [TIOHE e€J[Ha IbprKaBa YWICHKA.

(7) (m3m. - pemr. ot 15.06.2022 r.) ®OHABT moxe na maBecTupa 10 25 Ha CTO OT aKTUBUTE CH B IIOKPUTHU
obnurarun. "Ilokputn obnuranuu” € MOHATHE 10 CMUCHJIA Ha WI. 2 0T 3aKOHA 3a MOKPHUTUTE OOIUTAINU HUITH
obnuranuy, eMutupanu npeau 8 tonu 2022 r., U3AaJeHN OT KPEeAUTHA WHCTUTYIHSI ChC CEAANNIIE B IbpKaBa
YIEHKA, KOATO MOJIeKM Ha HaJg30p C Lied 3alluTa Ha MpUTeXaTeluTe Ha OOJWraluy, BKIIOYUTETHO Ha
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W3UCKBAaHETO HAOpaHUTE OT EMHUCHUSTA OOJIUTallMK CpeacTBa 1a ObIAT MHBECTUPAHHU B aKTHBH, KOUTO TPE3 LEIHS
NEpUOJ] HAa EMHCHATA OCUTYpPsIBAT MIOKPUTHE HAa IPETEHLIUHUTE BbB BPb3Ka ¢ OOIMIalluUTe U KOUTO B CIIydail Ha
HECHCTOSATETHOCT Ha EMHUTEHTa Ja ObJAaT M3IMOJI3BaHM NPUOPUTETHO 3a H3IUIAllaHEe Ha 3aJbJDKCHUATA KbM
npuTexatenure Ha obnuranuu. OOmara CTOHHOCT HA MHBECTHUIUUTE B TMOKPUTH OOJHMTrallMd, HaAXBBPISIIA
OrpaHMYEHHUETO 1O T. | 3a EKCHO3ULUH KbM €IUH EMHUTEHT, HE MOXKE J1a HaaxBbpis 80 Ha CTO OT aKTUBHUTE HA
OOHIA;

(8) (U3m. - pemr. ot 15.06.2022 r. u ¢ pem. ot 27.02.2023 r.) [IpexBbpiaseMUTe LEHHU KHIXKA U
WHCTPYMEHTHUTE Ha MapU4HUs raszap 1o T. 6 ¥ 7 He ce B3eMar MpenBuA 3a LeJIUTe Ha OrPAaHMYECHUETO 110 T. 4.
WuBecTunonHuTe orpaHuyeHus mo T. 1 - 7 He Morar ga ObIaT KOMOMHHMPAHH, KOTaTO B Pe3yiTaT Ha TOBA
KOMOMHMpaHe oOmiata cToiHOCcT Ha uHBecTHnuuTe Ha DPOHJIA B mnpexBbpisgeMH IEHHW KHWXKA WIH
WHCTPYMEHTHU Ha MapU4HUA Ta3ap, U3aJeHH OT €JIHO JIMLE, BIOTOBETE MPH TOBA JIMIIE, KAKTO M €KCIIO3UIIHTa
KBM CBILOTO JIMIIE, BB3HUKHAJIA B PE3YJITAT Ha CIENKa C JepUBaTHU (PMHAHCOBH MHCTPYMEHTH ChITacHO T. 1 — 7,
e Hajauiu 35 Ha cTo ot aktuBuTe HAa DOHJIA;

(9) ApyxecTBaTa, BKIIOYEHH KbM €IHA TPYIIA 32 IIEJUTE HA ChCTAaBSHE HA KOHCOMUAUpPaH (UHAHCOB OTYET
CBIJIACHO IIPU3HATHUTE CIETOBOAHHU CTAHAAPTH, C€ PA3IIIEkKAAT KaTO €HO JIMLIE [IPU IPUIaraHe Ha OrpaHuIeHHUSTa
mo an. 1 - 8.

(10) O6maTta cTOIHOCT Ha UHBECTULIMUTE B MMPEXBBHPJIIEMH [IEHHN KHUKa WM HHCTPYMEHTHU Ha MMapHuHUSL
rasap, EMUTHpPaAHU OT JIpy’KecTBaTa B €J{Ha rpymna, He MoxXe Jia HaaBuiiasa 20 Ha CTO OT CTOWHOCTTA Ha aKTUBUTE
Ha Donpa.

(11) IIpu uzumcnsiBaHe Ha pHUCKOBaTa eKcmo3uims Ha DOHJAa KbM HACpEIHATa CTpaHa, CE H3IO0JI3Ba
MOJIOKHUTENHATA Ta3apHa CTOWHOCT Ha HM3BBHOOPCOBO THPI'YBaHMs JEPUBATHBEH JOTOBOP C Ta3W HAcCpEIIHA
crpana. [losuuuute Ha PoHAa B AEpUBATUBHU MHCTPYMEHTH C €IHA U ChIa HACPELIHA CTpaHa Morar ja Opaar
HETHPaHH, aKo YIPaBIABAIIOTO APYKECTBO MOXKE Ja rapaHTHpa [IPUIaraHeTo Ha CIIOPa3yMEHUsTa 32 HETHpaHe
¢ HacpemHara cTpana oT mMeTo Ha ®onnma. Herupane moxe na ObjAe M3BBPIICHO CaMO Ha EKCIIO3HMIUHN B
N3BBHOOPCOBO THPIYyBaHHM ACPUBATUBHU MHCTPYMEHTU C €HA W ChIa HacpeuiHa cTpana. He ce paspemaBa
HETHPaHe C JPYTH €KCIIO3ULMHU HA KOJIEKTUBHATA HHBECTUIIMOHHA CXEMa KbM ChILATa HACPEI[HA CTpaHa.

(12) Ilpu u3umcnaBaHe Ha pucKoBaTa ekcro3uius Ha DoHIa KbM HacpelrHaTa cTpaHa YIIpaBisBaIOTO
JPY>KECTBO B3eMa MPEBHUI OrpaHUYCHUATA 10 all. 1 — 3, aKko chlecTByBa ooe3neucHre. OOE3MeYeHUETO MOXKE
Ia Oblie OTpa3eHO IO HETHA CTOMHOCT, akO YIPaBJSIBALLOTO APY’KECTBO MOXKE Ja TapaHTHpa MPUJIAraHeTo Ha
CIIOpa3yMEeHUsTa 3a HETHPaHe C Ta3H HacpelHa cTpaHa oT uMero Ha PoHfa.

(13) V]I u3uncisiBa OTpaHUYCHHUSATA 3a KOHIICHTpAIMI HAa eMUTeHTa 1o all. 1-10 B3 ocHOBa Ha Oa3oBara
EKCIO3UIMS, Bb3HUKHAIA YPe3 U3MO0JI3BAHETO HA JACPUBATHUBHU (PMHAHCOBU MHCTPYMEHTH CHIVIACHO METOJA Ha
MOETHUTE 3aAbIDKCHUS.

(14) ITpu n3uncieHneTo Ha pucKoBa ekcro3uIus Ha D KM HacpelIHa cTpaHa 1o N3BbHOOPCOBO ThPTyBaH
JIepUBaTUBEH HHCTPYMEHT 110 ail. 4 u 5, Y ]| TpsOBa ma BKIFOYBAT P N3YUCICHUATA BCIKA PUCKOBA €KCTIO3UITUS
KBbM HacCpeIIHa CTPaHa 10 U3BbHOOPCOBO THPryBaH I€PUBATUBEH HHCTPYMEHT.

(15) (U3m. - pem. ot 15.06.2022 r.) YmpamisBaiio IpYy»KECTBO, JCHCTBAIIO 32 CMETKa Ha BCHYKHU
ynpasisBanu or Hero ®OHJIOBE wnm apyru mpenmpustvs 3a KOJEKTHUBHO HMHBECTHUpPaHE, HE MOXeE Ja
npuaoOMBa akIMU € MPaBO Ha IJlac, KOUTO Omxa My IHO3BOJIMIIM [l YNPa)KHSIBA 3HAUYWUTEIHO BIIMSHUE BBPXY
YIpaBICHUETO Ha EMUTEHT. 3HAYUTEIHO BIUSHHUE 110 CMHUCHJA Ha U3pEUYeHHE IbPBO € HAJUIIE B CIydyauTe Ha
MPSKO WIIM HEMpPSKO MpUTekaBaHe HA 20 HAa CTO WIIM TIOBEYE OT IJIACOBETE B OOIIOTO ChOpaHWE Ha EMUTEHT,
orpeaeneHu chbraacHo wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO Mpeaarane Ha EHHU KHIDKA.

JloroBopHHAT QOHA CHIIO TaKa, HE MOXKeE Ja NpuA0OHBa IOBEYE OT:

1. meceT Ha cTo OT aKIMUTE O€3 MPaBo Ha TJac, U3AaACHU OT SIHO JTUIIE;

2. AeceT Ha CTO OT OOJUTALMKITE WU JPYTH IBITOBU IEHHH KHUXKA, U3[aICHH OT €/THO JIHIIE;

3. ABajeceT W MET Ha CTO OT ASJIOBETE HA €HA M ChILA KOJEKTHBHA MHBECTHLMOHHA CXEMa WX APYIro
NPEANPUATHE 32 KOJIEKTUBHO HHBECTUPAHE, KOETO OTTOBAaps Ha M3UCKBaHusITa Ha Wi 4, an. 1 ot 3AKUCIIIKH;

4. necet Ha CTO OT MHCTPYMEHTHTE Ha MapUYHUs Ta3ap, U37aeHu OT €IHO JIUIIE.

(16) Orpanmnuenusita mo an. 15, T. 2, 3 u 4 He ce mpuiarat, KOraTo B MOMEHTa Ha NMPUA0OWBaHE Ha
MIOCOYEHUTE UHCTPYMEHTHU YTIpaBisaBauloTo JpyXecTBo, AeHCTBAIO 3a cMeTKa Ha DOHIA, HE MOXKE 1a U3UHCIU
OpyTHaTa cyMa Ha ABJITOBHUTE IICHHW KHW)KA, HA MHCTPYMEHTHTE Ha TApUYHUS T1a3ap WIM HETHATA CTOMHOCT Ha
EMHUTUPAHUTE LICHHU KHIXA.

(17) YopasnsaBanioro [dpyxecTBo MOXe a HHBeCTHpa He moBede oT 10 Ha cTo oT akTuBUTE HAa POHIA B
JISIOBETE HA €IHO U CHINO MPEANPHUITHE 3a KOJEKTUBHO MHBeCTHUpane mo wi. 38, an. 1, 1. 5 ot 3AKUCAIIKU,
HE3aBHCHMO JJAJIH € ChC CeJIalIMIIE B IbprKaBa YjleHKa UM He.

(18) (M3m. ¢ pemr. ot 15.06.2022 1.) OOmHmAT pa3Mep HA HMHBECTUIUHUTE B JISJIOBE HA JAPYTH KOJICKTHBHH
WHBECTUIIMOHHN CXEMM U TNPEANpPHUSATHS 3a KOJIEKTHUBHO MHBECTHpaHEe HE MO)Ke Ja HaiaxBwpis 10 Ha cTO OT
akTuBHTE HA DOHA;
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(19) (U3m. — pemr. ot 27.02.2023 r.) [Ipu ckirouBaHe Ha PEIO CACIKH, pUCKOBATa eKCo3ulus Ha DoHa
KBbM BCSIKa OT/IEJIHA HACPEIlHA CTpaHa He MOXe Aa HaaxBbpist 10 Ha CTO OT aKTMBHUTE MY, KOI'aTO HacpelHara
cTtpana ¢ Oanka mo wi. 38, an. 1, . 6 ot 3AKUCIIIKM u 5 Ha cTO OT aKTHBUTE B OCTaHAJIUTE CIIydau.
CxJ1I0uBaHETO Ha pero CAeKa CJIe/Ba 1a ce U3BbPIIBA MPH Clla3BaHe HA HOPMATUBHUTE U3UCKBAaHUS HAa WI. 51 U
wr. 52 or Hapem6a Ne 44 ot 20 oktomBpu 2011 T. 3a H3WCKBaHHMATA KbM JEHHOCTTa Ha KOJEKTHBHUTE
WHBECTULMOHHU CXEMH, YIIPABIABAILUTE APYKECTBA, HALMOHAIHUTE MHBECTULIMOHHH (POHAOBE, aITEPHATUBHUTE
HMHBECTUIIMOHHU q)OHI[OBC " Jiarta, yrnpasJisiBallld aJITCPHATUBHU WHBCCTULIMOHHHA (1)OHI[OBG I/I/I/IJII/I OCTaHaJINTEC
HOPMAaTHUBHH aKTOBE.

(20) ®oHaBT MOKE na UHBECTUpPA He ToBeue OT 10 HA CTO OT aKTUBUTE CH B APYTU NPEXBBPISIEMU LEHHU
KHMKa M UHCTPYMEHTH Ha MapuyHus Na3ap U3BbH Te3u no wi. 38, an. 1 ot 3AKUC/IIKN.

(21) ®oHBT HE MOXKE J]a MPUA00KBA ICHHU (0JIATOPOHK) METAIIU M CEPTH(UKATH BHPXY THX.

(22) O6mara croitHOCT Ha ekcrio3ulusATa Ha DoH/a, CBhp3aHa C JIEpUBATUBHU ()MHAHCOBH MHCTPYMEHTH,
HE MOKe J1a ObJie TO-TroJIsIMa OT HeroBaTa HETHA CTOMHOCT Ha aKTHBHTE.

(23) DoHgpT MOXE [a WHBECTHpAa B JCPUBATUBHH (MHAHCOBM HMHCTPYMEHTH ITIpH Cla3BaHe Ha
orpaHuueHuATa no aa. 8-10 u mpu ycioBHE Y€ EKCIO3MLUATa KbM 0a30BUTE aKTUBU OOINO HE HAAXBBPISL
WHBECTULIMOHHUTE OrpaHuydeHus mno ai. 1-10.

(24) OrpanuueHusTa MO TO3W pa3fell HE ce Mpujiarat, Koraro ce YIpakKHsSBaT MpaBa Ha 3allCBaHE,
MMpoOU3THYAIIU OT MPEXBHPJICMU ICHHU KHWKA U UHCTPYMCHTHU Ha MapUYHUA I1a3ap, KOUTO Ca 4aCT OT aKTUBHUTC
Ha Qonpa.

(25) B cniydaute u npu ycnoBusita ceriaacHo wi. 50, an. 2 u 3 ot 3AKUCAIIKHU orpannuenusra mo ai.l-
10, an. 17 n an.18 Morar fa He ce mpujarar g0 6 Mecela oT IoJIy4aBaHe Ha pa3pelleHUueTo 3a OpraHu3upaHe u
ynpasieHne Ha PoHnma, KakTo M B ciaydaidl Ha npeoOpasyBaHe, B KoeTo DOHIBT ydacTBa KaTo NpUEMAaIla
KOJICKTUBHA MHBECTUIOHHA CXeMa, 3a KosATo Komucusra e KOMIIETeHTeH opraH — 1o 6 Mecela OT JaraTa Ha
BIIMCBAHC HA CJIMBAHCTO HUJIU BIIMBAHCTO B CbOTBCTHUA PETUCTHP.

(26) (m3m. — pem. ot 15.06.2022 r.) Ilpu HapymieHne Ha MHBECTUIIMOHHUTE OTPaHUICHUS 110 Ta3H TI1aBa 110
MPUYMHYU U3BBH KOHTPOJIA Ha YTIpaBsABaIloTo JpyKecTBO MM B PE3YJITAT HAa YIPAKHSABAHE IpaBa Ha 3alllCBaHE,
VYupasnsgBamoTto JpyKecTBO MPUOPUTETHO, HO HE MO-KBCHO OT LIECT MECELA OT Bb3HUKBAHE HA HAPYIIEHUETO,
qpe3 CACIIKU 3a Hpozla>1<6a IMPUBEIKAAa aKTUBUTEC Ha q)OHI[a B CbOTBCTCTBUC C MHBCCTUIIMOHHUTEC OrpaHUYCHUS,
KaTo OTYMTA MHTEPECUTE HA IPUTEKATEIUTE HA JISIIOBE.

(27) (u3m. — pemt. ot 15.06.2022 r.) B cayyaute mo an. 26 YOpaisBaiioTo APYKECTBO € JTBKHO B 7-
JTHEBEH CPOK OT M3BBHPILIBaHE Ha HapylleHHeTo na yBemomu Komwmcusita 3a ¢pmHancoB Hamzop (,KOH”), kato
penocTaByu HH(GOpMAIK 3a IPUUYNHNUTE 32 Bb3HUKBAHETO MY H 3 MPEANPUETUTE MEPKH 32 OTCTPAHSIBAHETO MY.
Wudopmanus 3a npeanpueTute MEpKU IO HNPEAXOJHOTO H3PEUCHUE HE C€ NPEACTaBs, akO HAPYIICHUETO €
OTCTPAHEHO 0 MpEeCTaBsHE HAa YBEOMIICHHETO.

(28) PnroBoguTensAT Ha OTHEN ,,YTpaBIeHWE HAa pUCKa’ CIeId HAa eXeJHeBHA 0a3a 3a cra3BaHe Ha
MPUETUTE TUMUTH.

(29) IIpu mocturane Ha 95% OT MOCOYEHUTE JIMMHUTH PHKOBOAUTEIAT HA OTIEN ,, Y IPaBIICHUE HA PUCKA™ €
JUIbKeH fa yBenomu [lopTdeitnast MeHHDKBD B pAMKHUTE Ha JICHS Ha yCTAaHOBSIBAHE HA HAPYIICHHUETO.

V. IIOJINTHKH U ITPOLE/]YPH 34 HAB/IIOJAEHHE, YIIPABJIEHUE U PE/][YIIUPAHE HA
BH/JOBETE PHCKOBE, CBbP3AHH C HHBECTHI[HHTE H JIEHHOCTTA HA ®OHJIA

Y. 19. Cren eTanute o uaeHTH(GUIIMPaHe, OTICHKA H H3MEpPBaHe Ha PUCKOBETE, CBbP3aHU C MHBECTHIINUTE
u aeriHocTTa Ha POHAA, ciaeaBa erana 1o HaOIroAeHHe Ha KOHCTaTUPaHUTE M3TOYHULM Ha puck. Habmonerneto
Ha PUCKOBETE C€ M3BHPILBA HA C)KEHEBHA 0a3a OT CIIy>KUTEJIUTE B OTIIEN ,, Y IPaBJICHUE Ha PUCKA”.

Y. 20. IIOJIMTUKU 1 ITPOLUELYPU 110 YIIPABJIEHUE U PEJYIINPAHE HA ITA3APEH PUCK.

(1) Cnyxwurenutre B OTAEN yIpaBlicHHE Ha pPUCKAa M3YHCISABAT Ha €XKeJHEBHa 0a3za TOKa3aTeIuTe 3a
M3MepBaHe U OIIEHKA Ha Ma3apeH pHUCK.

(2) PrkoBoAMTENAT Ha OTHEN ,, YIPABICHHUE Ha PUCKA’™ MOKJIABa HA TIOPTdEiHus MeHUKbp U ChBeTa Ha
nupexTopute Ha Y] 3a ycTaHOBEHH HapyLIeHHs] HA HOPMAaTUBHU U MHBECTULIMOHHH JTUMHUTH.

(3) Cayxutenure B OTAET ,,YIpaBICHAE HA TOPTQEIN 1 aHaIN3” U3BHPINBAT NPEABAPUTENICH aHAIIN3 Ha
(hPMHAHCOBHUTE MHCTPYMEHTH, KOUTO III¢ OBbJIAT BKIIOYEHH B opTdeiiina Ha DoHpa.

(4) Ilo mpenenka Ha mopTdeiTHusS MeHUIKBP POHABT MOXE [1a CKII0YBA XEKHUPAIIU CIENKH C el
OrpaHHYaBaHE BIMAHUETO Ha (PaKTOpUTE, MOPAXKIAILY N1A3aPEH PUCK.

(5) [Iponieaypure 1Mo peaynupaHe Ha Ma3apeH PUCK BKIIIOYBA U AUPEKTHA MTPOAaK0a Ha IPOOJICMHM aKTHBH.

Ya.21. [TIOJIMTUKU U TTPOLUEAYPU 110 YIIPABJIEHUE 1 PEJYIIMUPAHE HA KPEJAUTEH PUCK
U PUCK HA HACPEILIHA CTPAHA.

(1) Cnyxurenure B OTACH ,,YIPaBJICHUE HAa PHUCKA~ W3YKCIABAT HA €XKEIHEBHA 0a3a IOKa3aTeluTe 3a
M3MEepBaHe U OIIEHKA Ha KPEeIUTEeH PUCK U PUCK Ha HACpEIHa CTpaHa.
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(2) PrkoBOAMTENAT Ha OTHEN ,, Y IPABICHHE Ha PUCKA’™ JOKJIABa HA TIOPTdeiaHus MeHUKbp U ChBeTa Ha
nupeKTopute Ha Y] 3a ycTaHOBEHH HapyLIeHHs] HA HOPMAaTUBHU M HHBECTULIMOHHH JTUMHUTH.

(3) YnpasmnsaBamoTo Apy>KecTBo 3a cMeTka Ha DoHIa MOKeE Jja CKIII0YBa JOTOBOPH 3a MOKYIKO-TIpoiaxoa
Ha [IEHHHU KHW)Ka C IOBeYe OT €IMH MHBECTHLIMOHEH MTOCPETHIK 3a JaJicHa cTpaHa/ masap.

(4) Cnyxutenure B OTHEN ,,YNPAaBICHUE Ha PUCKA® B CHTPYAHHYECTBO CBHC CIYKUTECIUTE B OTIEH
,»YTIpaBjeHne Ha mopTheinn 1 aHamu3” W3TOTBAT aHAJIN3 Ha IUIATEKOCIIOCOOHOCTTa Ha €MHUTEHT Ha JBJITOBH
WHCTPYMEHTH, B KOUTO nHBecTUpa @oHma. AHATU3BT ce aKTyalu3upa Ha mepuoaudHa 6asza.

Y. 22. [TIOJIMTUKU U ITPOLUEAYPU 110 YVIIPABJIEHUE U PEAYIIUPAHE HA OIIEPAIIMOHHU A
PUCK:

(1) Meronu no ympaBieHue U peAylipaHe Ha PUCKOBETE CBbP3aHU C IIepCcoHaa!

*  VhpaBisABamOTO JAPYKECTBO pasmoiara ¢ SICHO AeQUHUpaHe BBTPEIIHM IpaBUia, KOUTO
periaMeHTHpar npaBaTa 1 3aJbJDKCHUSTA Ha CITY>KUTEIIHTE;

*  VYmpaBisBaImoTO APYKECTBO pasmojiara ¢ sicCHO Ae(UHUPaHU BHTPELIHM MPaBia 3a JTOCTBII JI0
WHPOPMALMOHHUTE CUCTEMH M 0a3¥ JaHHU;

*  VYmpaBisBamoTO IPY>KECTBO MPOBEXIA PEryJIipHA 00yueHHs Ha MEePCOHaja 10 TEMU CBBP3aHU

- (hmHAHCOBA TEOPHUS U MIPAKTUKA;
- yIpaBJeHHUE Ha PUCKA;
- HOpMaTUBHaTa 0a3a, MMaIia OTHOIIeHnEe KbM JieiiHocTTa Ha DOoHa;
- ”HPOPMALTMOHHH TEXHOJIOTHU M CUTYPHOCT;
= JlpoBexnar ce peryjsipHU Cpelld Mexay OTAETHUTE 3BeHa Ha YIpasisaBamoro pyxecTBo 3a
OoOMsIHa Ha OIUT, BIEUYATJICHHUSA W HPEHOPBKHU, 10 OTHOIIEHHE HA U3TOYHUIUTE Ha PUCK M THPCEHE Ha
pelIeHys 3a YIPaBICHUETO U MUHUMHU3UPAHETO UM;
(2) Meronu no ynpaBieHue U peAylipaHe Ha TEXHOJIOTHYHHUTE PUCKOBE:
»  Huadopmanmsra, cBbp3aHa ¢ feiiHocTTa Ha DOHIA ce apXuBHpa Ha exXelHeBHa 0a3a;
* HudpopmannonHata cucremMa Ha DoHOa mno3BojsiBa AehUHHpPAHE HA PA3IMYHHU KIIACOBE
nHpOpMAILUs, KOUTO CE ChXPaHsBaT;
* Hudopmanmonnata cucrema Ha Ponaa mnosBossiBa JlepuHupane Ha HHMBa Ha JOCTHI Ha
CIIy>KUTEIUTE Ha YTIpaBasABaIloTo pyKecTBo criope ATbXHOCTHATA UM XapaKTepHCTHKA,;
(3) Meroau 1o ynpasiieHUE U peaylpaHe Ha PUCKOBETE CBbP3aHU ¢ OOKphKaBalaTa cpe/a:
= VnpaBisgBallOTO JpY)KECTBO TMOJAbp)KaHE akTyalHa 0a3a JaHHM C HOPMAaTHBHATa
periaMeHTalys, uMala OTHOLICHUE KbM AelHOCTTa Ha PoHAa;
*  YmpaBisBamoTO APY>KECTBO B3UMa AKTUBHO y4acTHE B MyOMUIHNUTE OOCHKAAHUS 110 OTHOLICHNE
IUTaHWpaHU MPOMEHU B HOPMaTHUBHATa ypeada, Kacaela JeHOCTTa Ha YTIpaBisBaioro JpyxecTBo BbB
Bpb3Ka ¢ ynpaieHueTo Ha QoHna.
(4) Meronu o ymipaBiieHHE U peAyIpaHe Ha PrCKa OT (PH3MIECKO BMEIIATEICTBO:
= U3BbpmiBa ce 24-9acoBO HAONIOACHHE M KOHTPOJ Ha IMOMEIICHHSATA, B KOUTO C€ HaMHUpaT
TEXHOJIOTHYHUTE CPEICTBA U apXUBUTE Ha YTpaBiIsABaIoTo pyKecTBO BB Bpb3Ka C YIIPaBIEHUETO HA
donpa;
* 3BppmBa ce MpouIaKTHKA Ha peryisipHa 0a3a Ha BBHBEJCHUTE CUCTEMH 3a HAOIIOACHUE W
KOHTPOJT;
Y. 23. [TOJIMTUKU U TTPOLUEAYPU 10 YIIPABJIEHUE U PEAYLIMPAHE HA JIMKBUJAEH PUCK:
(1) Cnyxwurenure B OTAEN yIpaBlieHHE HAa pPUCKAa M3YHCIABAT Ha €XKeJHEBHa 0a3za TOKa3aTeluTe 3a
M3MEepBaHe U OIIEHKA Ha JINKBUJIEH PUCK.
(2) PekoBoAMTENAT Ha OTHEN ,, YIPABICHHE Ha PUCKA’™ JOKJIABa HA TIOPTdeiHus MeHUKbp U ChBeTa Ha
nupekTopure Ha Y/l 3a yCTaHOBEHM HapyIICHHUS HA HOPMaTUBHU M MHBECTULIMOHHU JIUMHTH.
(3) (U3m. — pemt. ot 27.02.2023 1.) CueroBoauTen Ha Y /] U3roTBS OTYESTH U CITPABKH 10 00pa3el] ChIIIaCHO
. 72,73, 75 u 76 ot Hapen6a Ne 44 ot 20 oxtomBpu 2011 T. 32 M3UCKBAaHUATA KBM JIEUHOCTTA HA KOJICKTUBHUTE
WHBECTULMOHHU CXEMH, yIIPABIABAILUTE APYKECTBA, HALMOHAIHUTE MHBECTULIMOHHY (POHAOBE, aITEPHATUBHUTE
WHBECTULIMOHHM (OHIOBE M JHLATA, YOPABISABAIIM ANTEPHATUBHM HHBECTHLMOHHU (oHoBe. [nmaBHMAT
cueroBoauTen Ha Y [l 0100psiBa M3rOTBEHUTE OTUYETH U CTIPaBKHU U chIIMTE ce U npeactaBat B KOH B HopMaTHBHO
OIIPEIICIICHUTE CPOKOBE.
(4) YmpaBisBamoro ApyKECTBO YIpaBisiBa JUKBUAHHUS PUCK cbriaacHo IIpaBunarta 3a moagbpxaHe U
ynpaBjieHHue Ha TukBUaHUTE cpeactBa Ha D , 1uBect AkTuB”.

VI. BH/IOBE IEPUBATHBHH ®HHAHCOBH HHCTPYMEHTH. BH/[OBE PHCKOBE
Yi. 24. (1) YopasnsaBauioro JpyKecTBO CKJIOYBA CAEIKHU C JEPUBATUBHU WHCTPYMEHTH OT MMETO Ha
®oHpa:
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- C WHBECTHLHMOHHA IIeJ, ChOOpa3HO WHBECTHLMOHHATA MOJUTHKAa W pHCKOBUs mpodun Ha DoHpa,
omnpenenenu B IlpaBunara my;

- C IIeJ1 yTIpaBJIeHHE Ha PUCKa — 3a Xe/DKUpaHe Cpellly Ma3apeH U KPpeIuTeH PUCK.

(2) VYupapnsamoto JlpyxkectBo ckimouBa oT uMero Ha DoHpa (KaTo KymyBad WIM IpoJaBad) CaMo
JEpUBATHU JIOTOBOPH, KOUTO OTTOBAPST HA CIECIHUTE KPUTEPHH:

1. nmepuBaTMBHM (MHAHCOBM HMHCTPYMEHTH, BKJIIOUMTENHO €KBHUBAJICHTHH Ha TSIX MHCTPYMEHTH,
3abJDKEHUSITA 10 KOUTO MOTaT Jja ObJaT U3MBIHEHH Ype3 MapuyHo IJajane, ThpryBaHH Ha PEryJIUPaHu Ma3apu
mo wir. 38, am. 1, 1. 1 - 3 3SAKUCAIIKH, u/unu

2. nepuBaTUBHY (PMHAHCOBH MHCTPYMEHTH, THPTYBaHU Ha U3BBHOOPCOBH Ma3apH, PH yCIOBUE Y€:

a) 0a30BUTE UM aKTHUBHU ca HHCTpyMeHTH 1o wi. 38, ain.1 ot 3AKUCAIIKHN, ¢hmHaHCOBU MHIEKCH, TUXBEHU
MIPOIICHTH, BaJlyTa WM BaJyTHH KypcoBe, B kouto MoHIa Moke Ja MHBECTHpa ChIIIACHO MHBECTHIIMOHHATA CH
MOJIMTHKA, onpeaeneHa B [IpaBunara my;

0) HacpelrHata CTpaHa MO CAeJKaTra ¢ Te3W JCPUBATUBHU (PHMHAHCOBU MHCTPYMEHTH € UHCTUTYLHS —
MpeaMeT Ha MpyIeHIHaIeH Ha130P, ¥ OTTOBapsI Ha M3UCKBaHU, 0I00pEHHU OT 3aMecTHHK-TIpeacenareis Ha KOH;

B) ca OOEKT Ha HaAEXIHAa M MOAJECKAINA HAa IPOBEPKA €KEAHEBHA OLIEHKA M BbB BCEKHM MOMEHT IO
nHunuaTuBa Ha JloroBopHusi ¢GoHA Mmorar aa ObAaT MpOAANeHH, JUKBHUAWPAHU WIHM 3aKpUTH upe3 odceToBa
CZIeJIKa MO CIPaBeINBA CTOWHOCT.

Ya. 25. (1) depuBatuBHuTe (PMHAHCOBH MHCTPYMEHTH, B KOUTO YTIpaBisiBamoTO JpykecTBO HHBECTHPA
3a cmeTka Ha PoHa, ca:

e JIMXBEHU (IOYBPCH, (IOYBPCH BBPXY JHUXBEHW HHACKCH, (PIOYBPCH BBPXY OOMUranuu, BalyTHH
¢droubpen, GroubpcH BbPXY aKIuy,

e J0r0BOPH 32 GOPYBPAHU KYPCOBE,

($hopybpIHH AaHTAKUMEHTH 32 MOKYIIKA WM MPpoAax0a Ha JBJITOBH HHCTPYMEHTH,
BaJIyTeH QopybpI,

OTIIUH BHPXY JINXBEHU MPOLICHTH,
OTIUH BHPXY ABJITOBH HHCTPYMEHTH,
OTIIUH BBPXY aKIIHH,

OTIIUY BHPXY (PUHAHCOBU (PIOYBPCH,
OTIIUH BBPXY CyaroBe,

OTIIUH BHPXY BaIyTHU KYPCOBE,

OTIUH BBPXY UHJICKCH,

onuuu Bbpxy ETFs,

BapaHTH BbPXY IBJITOBU HHCTPYMEHTH,
BapaHTH BbPXY aKIIHH,

Cyarose,

CDS.

Y. 26. (1) OcHOBHHTE PUCKOBE MO MOCOYCHUTE B WI. 25. NepUBATUBHU ()MHAHCOBH MHCTPYMEHTH Ca
CBBP3aHH C PHCKOBETE XapaKTepHU 3a 0a30BUTE HMHCTPYMEHTH, Bb3 OCHOBA Ha KOWUTO Ca KOHCTPYHMPAHH.
OCHOBHHTE PUCKOBE, XapaKTepHH 3a TIOCOYCHUTE JCPUBATUBHI HHCTPYMEHTH, Ca CIIEIHUTE:

1. IMa3apeH pucK — PUCKBT OT MPOMSHA B CTOWHOCTTa HA JCPUBATUBHUTE MHCTPYMEHTH B pe3yiTaT Ha
NPOMsIHA B JINXBEHUTE INPOLCHTH, LIEHUTE Ha LIEHHUTE KHWIHM, CTOWHOCTHTE HAa WHIEKCUTE WM BAIyTHUTE
KypCcOBe, CIy)KeLIH KaTo 0a30BM MHCTPYMEHTH, Bb3 OCHOBA Ha KOMTO ca KOHCTpyupaHu. OCHOBHHTE BHIOBE
na3apeH pHCK, XapaKTEepHH 33 TIOCOYCHUTE ACPUBATUBHH (PMHAHCOBU HHCTPYMEHTH, CA IEHOBUSIT, IUXBEHUSAT U
BAJyTHUAT, onucanu B Pa3gen Il ot HacTosiiuute npaBuna. [1a3apHUAT pUCK Ha XEIKUPAILIUTE HHCTPYMEHTHU CE
pasriexaa B ChbBKYIHOCT C PHUCKa Ha XeDKMpaHaTa Mo3ULus B mopTdeiina. OnpenensiHeTo Ha a3apHUsl pUCK Ha
XEJDKUpALIUTE WHCTPYMEHTH C€ TpaBd BBB BpPb3KA CBHC CTPYKTYPHUPAHETO Ha XEMKUpAIIUTE CHCIKA U
NnoJAbpKaHe Ha e()eKTUBECH XEK.

2. KpeaurteH puck Ha HacpelHATA cTpaHa — PUCKBT OT 3ary0Ou, KOHTO Bb3HUKBA MOPAJH HEBE3MOXKHOCT
Ha JUTHKHUKA J1a U3ITBJIHU 33bJDKEHUSTA CH TI0 CKIIOUYEHHs JOTOBOp. TO3M PUCK € 3HAYUTEITHO MO-BUCOK IpU
n3pbHOOpcoBute aepuBatu (OTC Derivatives), Thii KaTO CETBHIMEHTBHT IO CHAEIKATa CE ypexkla JUPEKTHO C
HacpellHaTa CTpaHa. 3HAYUTENHO IO-HUCBK € KPEAWTHHAT PUCK INpH OOPCOBUTE KOHTPAKTH, THH Karo
KJIMPUHIOBaTa KbIlla UIpae poyATa Ha HACPEIIHA CTpaHa IO CHEJIKaTa, a KOHTPareHTUTE ca 3aIb/DKEHH na
MOJABPKAT MUHHMATHO-U3UCKYEMH CpEJICTBa MO MapKMH CMETKa B KIMPHUHTOBAaTa KbIA, TapaHTUPAIIN
W3BBPLIBAHETO Ha ABKUMOTO IUIAIaHe.

3. CeTbJMEHT PUCK — KPEOUTHUAT PUCK, KOWTO HOCAT KOHTPAreHTUTE IO CHAEJIKaTa Mpe3 NephHoia Ha
ceThIMeHTa. TO3M PHUCK € 3HAYUTEIHO MT0-BUCOK MPU THPTOBUATA C MHCTPYMEHTH Ha U3BbHOOpcoBHTE mazapu. C
LIeJ1 HamMaJIsiBaHe My, CTpaHMTE IO CJeNKaTa MOraT Jia CKJIIo4aT JBYCTPaHHO CIIOpa3yMEHHE 3a HETHUpaHe, KOETO
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MO3BOJISIBA HETHpPAaHE Ha IUIAIIAHMATA, Oe3 Ja ce M3BbpIIBA pealHa MOKYMKO-poaaxba Ha O0a3oBHUTE
HHCTPYMEHTH.

4. JIMKBUIEH PUCK - PHCK OT 3aryou, mopajd HEeBB3MOKHOCT JloroBopHHAT GoHA Ja 3aeMe WM Aa
MpeKpaTH JacHa MO3UIKS B cly4all Ha HeOIaronpusTHA U HEOYaKBaHU MMa3apHHU U3MECHEHUsI, 0e3 TOBa J1a OKaxke
CBILECTBEHO HETATUBHO BIIMSHME BbPXY CTOMHOCTTA HA ACPUBATUBHUS HHCTPYMEHT. JleprBaTUBHUTE TOTOBOPH,
CKITIFOYeHHU Ha m3BbHOOpcoB nazap (OTC mazap), ca 3HAYUTETHO MO-HUCKOJIUKBHUIHU OT OOPCOBHUTE AEPHUBATHBHH
HHCTPYMEHTH.

5. ba3uceH puck npu (pr0YbpCcHU J0r0BOPH — BEPOATHOCT 32 PA3LIMPSIBAHE HA COPEa MEK Iy ITa3apHaTa
u (QroubpcHaTa LeHa Ha 0a30BUS MHCTPYMEHT, KOATO BEPOSTHOCT BB3HUKBA B CIIy4yauTe, KOIaTo
XapaKTepUCTUKUTE Ha XeDKUPALIHS MHCTPYMEHT Ce pa3iiuaBar OT Te3H Ha MO3UILHUATA, KOSITO CE XeIKHUPa.

6. Puck Ha JjoctoBusi edekT (IUBBPUIK) — BB3MOXKHOCTTA 3a TUBBPUIK WiIH (UHAHCHUpaHE Ha
OIIpeJeiCH MPOLIEHT OT MHBECTHLUATA ChC 3a€MHH CPEACTBA, IOPaX1a PUCK OT 3aryba Ha cyMa, HaIXBBbpJsiLa
HWHBECTUIUATA B CHOTBCTHUA JCPUBATHUBCH HHCTPYMCHT.

(2) O6maTa pUCKOBa eKCHO3UIMS, Bh3HUKBAIlA B PE3YJITaT HA CACIKUA C JICPUBATUBHU (HMHAHCOBU
WHCTPYMEHTH CJIeIBa 12 He HABHILIABA HETHATA CTOHHOCT Ha akTUBUTe Ha DoHAA.

(3) OOmara puckoBa eKCIO3WIHA 32 OCHOBHUTE BHJIOBE [€PUBATHBHU (PMHAHCOBH HHCTPYMEHTH C€
oIpeselisi Bb3 OCHOBA Ha Ma3apHaTa U CIpaBeINBa [ICHA Ha JISPUBATUBHUTE HHCTPYMEHT, OTYUTAWKH TEKyIIaTa
CTOMHOCT Ha 0a30BUTE aKTUBH, pUCKBT HA HAcpeI[HATa CTPaHa IO cIeNIKaTa, MoKa3aTelnnuTe 3a ObACHIH Ma3apHu
W3MEHEHUS U BPEeMETO, HE00OXO0ANMO 3a 3aKpHBaHE HA IMO3ULIMUTE.

(4) Y1 npunara MeToJia Ha MOETUTE 3aIbJDKEHUA MIOCJIEIOBATENIHO KbM BCUUKH MO3UIUHU B IEPUBATUBHU
q)HHaHCOBI/I HWHCTPYMCHTH, BKIIIOYUTCIIHO U 3a BIpaICHUTC JCPHUBATUBHU MHCTPYMCHTHU, HE3AaBUCUMO JaJIM TC CC
M3I0JI3BAT KaToO 4acT OT 00I1aTa MHBECTULMOHHA NONUTHKA Ha DOH/a 3a [IeUuTe Ha HaMalsiBaHe Ha PUCKa WIIH 32
1ennTe Ha epeKTHBHOTO yIIpaBJIeHHE Ha MOpTdeiina.

(5) llpu npuaraHeTo Ha METO/1a Ha MTOETUTE 3aIbJDKCHUS 32 U3YHCIsIBaHE Ha 0011aTa PUCKOBA €KCIIO3UIIHS
Ha PoHAA CTOMHOCTTAa HA BCSIKA MO3MLUS B IepPUBAaTHBEH (PMHAHCOB MHCTPYMEHT Ce MPHpaBHIBA Ha Ia3apHaTa
CTOMHOCT Ha €KBHBAJICHTHA NO3WLMS B 0a30BHs aKTUB HA TO3M JEPHUBATHBEH MHCTPYMEHT. V3umcnenusra 3a
CbOTBCTHUTC JCPUBATUBHU UHCTPYMCHTH CC U3BBPUIBAT 1O CIACIHUA HAYNH:

1. ¢proubpcen:

a) prouppcH BHPXY JIMXBEHU HHIEKCH — MTa3apHa CTOWHOCT Ha 0a30BUS aKTHUB, T.€. — OpOl Ha KOHTPAKTHUTE
* HOMMHAJ * HUBOTO Ha MHJEKCA;

0) ¢proubpcHu BbpPXY OOJIMTrallMu - Ma3apHa CTOMHOCT Ha 0a30BUS aKTWUB, T.e. — OpOWl Ha KOHTPAKTUTE *
HOMHHAJ * Ta3apHa 1ieHa Ha “‘cheapest-to-deliver” obmuranus, mpeTeriena ¢ ¢pakTopa Ha KOHBEPCHUS;

B) INXBEHU (PIOUBPCH - OpOit KOHTPAKTH * HOMUHAI;

T') BAIYTHU QIOYBPCH — OpOil KOHTPAKTH * HOMHHAI,

1) hroubpcr BBPXY aKIUU — OpOM KOHTPAKTH * MHOXKUTEN * TazapHa IieHa Ha 0a30BaTa akIusl.

2. popybpau:

a) JoroBopu 3a (OpyspOHHM KypcoBe — TJlaBHHMIA (T.e. Ma3apHa CTOWHOCT Ha 0a30BHsI aKTHB) Ha
(dOopYyBpIAHHUS TOTOBOD;

0) GopybpaHN aHTR)XMMEHTH 3a MOKYIIKA WM Mpoaaxda Ha THITOBH WHCTPYMEHTH - TJaBHHINA (T.e.
nasapHa CTOMHOCT Ha 0a30BHs aKTHB) Ha (GOpyBPIHUS JOTOBOP;

B) BallyTeH (GOPYHP/ — IIIaBHUIIA B CHOTBETHATA BATyTA.

3. onmuum:

a) ONLUH BbPXY aKLMH — [1a3apHa LieHa Ha 0a30BHs aKTHB, IPETETJICHA C [eNiTaTa Ha ONuusTa , T.€. - Opoi
KOHTPAKTH (IOTOBOPH) * Opoii akIuK B €IWH KOHTPAKT * 1leHa Ha aKkuus * JenTa;

0) onumu BHPXY ABJITOBA MHCTPYMEHTH - Ta3apHa IleHa Ha 0a30BHsI aKTHB, NpETErJieHa C JenTara Ha
OIILIMATA, T.€. — [IaBHULA * IIeHa Ha oOJauramnuara * neira;

B) OMNIIMU BBPXY JMXBEHH MPOLICHTH - TJIABHUIIA * JIEJITA;

T') BAIYTHH ONIIMY — TJIaBHUIA B CHOTBETHATA BayTa* menra.

4. BapaHTH:

a) BapaHTH BbPXY aKLUH - 1a3apHa IIeHa Ha 0a30BHs aKTHB, IPETETJICHA C Ie/TaTa Ha BapaHTa , T.e. - Opoi
KOHTPAaKTH (JIoroBopH)*, Opoi akIuu * 11eHa Ha aKkIus * JenTa;

0) BapaHTH BBPXY IObJITOBH MHCTPYMEHTH - Ila3apHa IieHa Ha 0a30BHs aKTUB, NIPETEIJICHa C JAeNTaTa Ha
BapaHTa, T.e. — TJIABHUIIA * IIeHa Ha o0nuranusara * jaenTa;

5. TUXBEH cyan — HOMHHAI Ha JJoroBopa ((pUKcupaHaTta CTpaHa);

6. CDS:

a) P TOKYTIKa Ha MPOTEKLUS — IIa3apHa CTOMHOCT Ha 0a30BUs aKTUB;

0) npu npojiaxk0a Ha MPOTEKIHS — MO-BUCOKATA CTOWHOCT U3MEXKY MTa3apHaTa CTOMHOCT Ha 0a30BUs aKTUB
M HOMHMHAaJIHaTa CTOMHOCT Ha 6a3OBI/I$I aKTUB.
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(6) OmpenensHeTo Ha 00IIaTa PUCKOBA €KCITO3UIINS BKIIIOYBA!

1. M3uncnsBaHe HA €KCIIO3ULMATA, Bb3HUKHAJA OT BCEKH OT/ENICH JEPUBATHBEH HHCTPYMEHT.

2. Unentudunmpane Ha criopa3yMeHHsITa 32 HETUPAHE WITH XeKUpaHe. 3a BCIKO HETUPaHE WITH XeIKUPaHe
Ce M3YMCIIsIBA HETHA €KCIO3MIINS KaKTO Clie/iBa:

a) OpyTHaTa eKCHO3UIMs € PaBHA HA CyMaTa OT €KCHO3ULHMUTE KbM OTIACTHUTE (DMHAHCOBH IEPHUBATHBHU
WHCTPYMEHTH CJie]l OTYNTaHE Ha HETHPAHETO;

0) aKo cropa3yMEHHETO 3a HETUPaHe WM XEeDKUPAaHE Ce OTHACS 3a MO3MIMHU B IIEHHH KHIDKA, ITa3apHaTa
CTOMHOCT Ha LIEHHUTE KHIKA MOXeE J]a C€ U3II0JI3Ba 3a HETHpaHe Ha OpyTHAaTa EKCIIO3ULIMS;

B) a0CONIOTHATA CTOMHOCT Ha pe3yiTaTa OT KaJKyJIalusITa € paBHa Ha HETHATa EKCIO3UIIMSL.

3. O0miarta prcKoBa €KCIIO3MIIMS € PaBHA HA CyMaTa OT:

a) abcoytoTHATa CTOMHOCT Ha €KCIIO3UIHATA TI0 BCEKHU OT/IENICH AePUBATUBEH HHCTPYMEHT, HEY4acTBaIl B
HETHPALI WIN XEIKUPAIIY CTIIOPa3yMEHHS;

0) abconroTHaTa CTOWHOCT HA HETHATa CKCIIO3WIMA, IMOJyueHa CieJl OTYMTaHE Ha HETUpAIIUTe H
XeKUpAIIUTe CIIOpa3yMeHusl.

(7) Ilpu n3umcasBane Ha oOmara puckoBa excrozunus Ha [Id, Ynpasnasamoto [pyxkecTBo MoOxe na
B3€Me MPEIBH] CIIOPa3yMEHHUS 332 HETUPAHE U XEIKUPAHE, aKO Te3H CIIOpa3yMeHHs He IpeHeOpersaT O4eBUAHN
U CHILECTBEHH PUCKOBE M BOJAT /10 SIBHO HaMaJIsiBaHE Ha PUCKOBATa €KCIIO3UIIS.

(8) Hetupane Moske 1a ce U3BBPIIN MEXKIYy: ACPUBATUBHA (PMHAHCOBU MHCTPYMEHTH KOHCTPYHUPAHU BBPXY
€IVH M ChbII 0a30B MHCTPYMEHT, HE3aBUCUMO OT JaTaTa Ha TEXHHs MaAeX; MO3UIMU B LICHHU KHIKA (aKOuy,
00JIMraIuy u Ap.) U ACpUBATUBHHU (DUHAHCOBH MHCTPYMEHTH C 0a30B aKTHB ChOTBETHUTE [ICHHU KHUKA.

(9) 3a ma ce BB3MOJI3BA OT BH3MOXKHOCTTA 32 HAMaJIIBaHE Ha 00IaTa Cu PUCKOBa eKcro3uIus, Y /[ cieasa
Jla TOKaske, ye IIeHaTa Ha XEIPKUPaHUs 1 XeDKUPALs THCTPYMEHT BUHATU C€ IBU)KAT B IPOTHUBOIIOJIOKHA IIOCOKA
U IEMOHCTPHUPAT CHJIHA OTPHLIATENIHA KOPEIalusl, He3aBUCUMO OT Ia3apHUTE YCIIOBHS.

(10) Axo M3MON3BAaHETO HA JACPUBATUBHH (DUHAHCOBM MHCTPYMEHTH HE Ch37aBa JOMBIHHUTENCH PUCK 32
J1®, Ga3zoBaTa eKCIO3ULKS HE CE€ BKIIIOYBA B U3UMCIIIBAHETO HA 33IbIDKCHUETO.

(11) Ilpu u3non3BaHe Ha METOAA Ha MOETUTE 3aAB/DKEHUS CHOPa3yMEHUsSITA 32 BPEMEHHO 3a€MaHE Ha
CpelICTBa, CKIIOYCHH OT HMETO Ha KOJICKTHBHATA MHBECTUIIMOHHA cXxema, cbriacHo wi. 27 ot 3AKUCAIIKHN ne
ce BKJIIOYBAT IIPU U3YHCIISABAHETO Ha 00IlaTa pUCKOBA €KCIIO3UIIHS.

(12) Meroan 3a OuleHKAa Ha PHUCKOBeTe, CBbP3aHHM ¢ HMHBECTHUUHUHM B [epUBATHUBHH (PUMHAHCOBM
HHCTYPMEHTH:

1. IMa3apeH pUCK — IUXBEHUSAT, BATYTHUAT U IIEHOBUAT PUCK HA 0A30BUTE HHCTPYMEHTHU CE€ U3MEPBAT Bb3
ocHOBa Ha onrcanute B Pasnen IV konnuecTBeHn MeToau. 3a OLEHKA YyBCTBUTEIHOCTTA HA [IEHATa HA OINLHUTE
1 BapaHTUTE KbM Pa3IMIHUTE PUCKOBHU (PAKTOPH, OMpeNeIIsAIIN [IeHaTa UM, CE M3II0JI3BAT CIEIHUTE U3MEPUTEIIH:

a) Jlerta — U3MCHEHHETO CTOMHOCTTA Ha OMIUATA/BapaHTa B pPe3yiTaT Ha MpOMsSHATa B LieHAaTa Ha
0a30BUs AKTHUB.

0) Tuta — M3MEHEHHETO B CTOWHOCTTA Ha OMIHMATA C MpHOIIDKaBaHE Ha Jarara Ha Tajaexa, Ipu
KOHCTaHTHH JIpYTU QaKTopH;

B) Bera — u3MeHeHneTo B CTOMHOCTTA Ha OMIUATA CIIPSIMO MPOMSIHATa Ha BOJIATUIIHOCTTA.

2. Bba3uceH pucK — eKCIO3ULUATa KbM Oa3MCEH PHUCK Ce M3MEpBa 4pe3 paszivKaTra MEXAy TeKyllaTa
CTOMHOCT Ha 0a30BHUs aKTHB U IOTOBOpeHaTa My (PrOUbpCHa IIeHA.

3. KpeauTteHn puck Ha HacpelmiHaTa CTpPaHa — U3MEpBa Ce Ype3 Ma3apHaTa CTOMHOCT Ha B3€MaHETO OT
CHOTBETHHSI KOHTPAreHT.

4. CeTbJMEHT PUCK — U3MEPBA CE UPE3 MazapHaTa CTOMHOCT, IPEAMET Ha CETHJIMEHT IO CIIETKaTa.

5. Puck Ha jnocroBusi edeKT — H3MEpBa C€ C IMaszapHaTa CTOMHOCT Ha % JWUBBPUIK, JOTOBOPCH IO
c/enKaTa.

6. JIUKBHJEH PUCK — U3MEPBA CE Upe3 CIEAHATA METOIHKA!

Max loss = W*S*1/2, xbaeTo

W e nazapHaTa CTOMHOCT HA IePUBATHBHUS UHCTPYMEHT,
S e cnpenbT MeKIy LeHA POJABA M KYIIyBa, pa3/ieJieH HA CPeHATA IieHa

[P(ask) — P(bid)]
P(mid)

(13) O6mara cToiHOCT Ha ekcro3ulsITa Ha GoHIa, CBhp3aHa C IepUBATHBHHA (PMHAHCOBH HHCTPYMEHTH,
HE MOXXE€ Aa Obe Mo-rojsiMa OT HETHaTa CTOMHOCT Ha akTHBHTE H. Korato mpexBbpisieMu LEHHH KHMKA WIN
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WHCTPYMEHTHU Ha MapU4YHUS Ma3ap ChIbpXKaT BIPaJeH JepUBAaTUBEH UHCTPYMEHT, eKcro3uluaTa Ha PoHa KbM
TO3H JEPUBATHBEH HHCTPYMEHT C€ B3eMa IPEABH NP U3UHCIIIBAHETO HA 00IIATa EKCIO3HULUS 110 MIPEIXOIHOTO
U3pEUCHHUE.

IIpu nHBecTUpaHe B ACpUBATUBHU UHCTPYMEHTH, Y IPABIIABAILOTO [[py’KeCcTBO cria3Ba OrpaHUYEHUETO 110
1. 18, an. 8 - 10 1 mpu ycIoBUe Ye eKCIO3UIUATa KbM 0a30BHTE aKTUBH OOII0 HE HAXBHPIISI MHBECTHIIMOHHNUTE
orpanuuenus no wi. 18, an. 1 —10.

Korato ®oHnbT mHBecTHMpa B JICpUBATHBHM (MHAHCOBHM HMHCTPYMEHTH, Oa3MpaHW Ha HMHICKCH, TE3H
WHCTPYMEHTH He ce KOMOWHUPAT 32 IeNINTe Ha MHBECTHIIMOHHNTE OrpaHn4eHns o wi. 18, am. 1 - 10.

3a mesnuTe Ha HACTOAIIATA ajMHES PUCKOBETE, CBBP3aHM C EKCHO3ULMATA B JEPUBATHUBHU (DPMHAHCOBU
WHCTPYMEHTH, C€ M3UYHMCISBAT, KATO C€ B3eMaT MPEIBUJ TEKyIaTa CTOWHOCT Ha 0a30BUTE aKTHUBH, PUCKBT Ha
HacpellHaTa CTpaHa I0 ciejKaTa ¢ JAepPUBAaTUBHUS (PMHAHCOB MHCTPYMEHT, ObJeIIuTe KoJieOaHMs Ha Iasapa,
KaKTO U HEOOXOAMMHUST MEPUO] OT BpeMe 3a 3aKpHUBAHE Ha MO3ULIMATA.

Ya. 27. (1) Ilpu xemxupane Ha aktuBuTe Ha QOHIA C JepUBATUBHU (PUHAHCOBH MHCTPYMEHTH M C IEI
nocTuraHe Ha e(eKTHBHOCT Ha XeKUpallaTa CllelIka CTOMHOCTTa Ha 0a30BHs aKTHB Ha BCAKAa OT/EIHA
XeJDKUpalia MO3UIUs MOKE Jja TPEBHUIIaBa CTOMHOCTTa HA aKTHBAa KbM MOMEHTA Ha CKIIOYBAaHE Ha CJEIIKATa,
koiTo PoHa puTekaBa B moptdeiina cu.

(2) PasmepsT Ha mMO3MLMHTE B JACPUBATUBHH (UHAHCOBH WHCTPYMEHTH, B KOUTO YIPAaBISBALIOTO
JpYy>KECTBO MHBECTHPA 332 cMeTKa Ha JloroBopHus (hOH ¢ eI ynpaBJjieHHe Ha PUCKA 3aBHUCAT OT e(DeKTUBHOCTTA
Ha X€KHPAHETO.

(3) PazmepsT Ha MO3UNMATA B AEPUBATUBHU HHCTPYMEHTH CE€ ONPEEII OT CIETHUTE OCHOBHU MPUHIIUIIN:

1. OcHoBeH (hakTOp, KOWTO omnpeaess epeKTUBHOCTTAa Ha XEIKUPAIIUTE CICIKH, € H300pa Ha XeIKHUpaIll
WHCTPYMEHT ¢ 0a30B aKTUB MM aKTHBH, KOUTO OCUTYPsIBaT Hal-100pa Kopesalysi MeX 1y [IeHaTa Ha XEKUPaIIns
MHCTPYMEHT U [IEHAaTa, KOATO CTOM B OCHOBATa Ha CHbOTBETHHS PHUCK, KOWTO C€ XEIKUpa.

2. XeIKUpaHeTo ce CUUTa 32 BUCOKOS(PEKTHBHO, aKO B HAYaJIOTO U MO BpeMe Ha HETOBOTO ChILECTBYBaHE
ce OYaKBa M3MECHEHUSTA B CHpPABEAIMBATa CTOMHOCT WM MAapUYHHUTE MOTOLM HA XEIKUPAHHS aKTUB Aa Obaatr
[TOYTH HAITBIHO KOMIIEHCUPAHU MOCPEICTBOM N3MEHEHMTA B CIIPAaBEINBATa CTOMHOCT M MapUYHUTE MOTOLM Ha
XeKUPAIINs HHCTPYMEHT, a KOHKPETHUTE Pe3ynTaTu ca B pamkute Ha 80-125 %.

(4) Ilpu ynipaBneHre Ha akTHBUTE Ha JJoroBopHUs (hOHI, yIPaBISBAILIOTO JPY>KECTBO €KEITHEBHO CIIETU H
oLieHsBa €PEeKTUBHOCTTA HA XEDKUPAHETO, KaTO puiara npuHuUnure Ha MexaynapoaeH Cueropoger Ctanzapt
39.

VIl. KPATKOCPOYHA H ABJITOCPOYHA CTPATEI'HA 34 YIIPAB/IEHHE HA PHCKOBETE,
CBbP34AHHU C HHBECTHIIUUTE U IEUHOCTTA HA ®OH/IA

Y. 28. Ibarocpoyna crpaterusi 3a pa3BuTie HA YIPABJICHHETO HA MA3APHUS PUCK.

(1) OcHoBHaTa Lie7 HA HACTOSIIIATA CTPATErHsl € Aa CE OUEPTAsT CTHIKUTE MO PA3BUTUETO HA CTPATETHUATA
3a yIpaBJIcHUE Ha TTa3apHUTE PUCKOBE, CBBP3aHu ¢ AeliHocTTa Ha DoHja:

(2) ApnrocpodnaTa cTpaTerus MpeaBIrKAa CISAHUTE IPUHLIUIN IPH Pa3BUTHE YIIPABICHUETO HA MTa3apHUS
pHCK:

1. Unentudunupane Ha OCHOBHUTE PUCKOBU HICHTU(PHUKATOPW M TpeAcTaBsiHeTo UM mpen CbBera Ha
Jupekropure Ha Y /I;

2. CoomronaBane pruckoBus npodwr Ha DoHna.

3. 3nbliHEHHE HA UHBECTULMOHHATA cTpaTerus Ha QoHpa.

4. 3ama3BaHe B MaKCHMaJlHA CTEIICH MHBECTUIIMUTE Ha BIOXKUTENHUTE BB DoHIA.

5. UsroTesiHe Ha cTpaTerus 3a peaylupaHe Ha prcKa, Ype3 CKII0UBaHe Ha 3aCTPAXOBKU U JPYTH MEXaHU3MH
3a IpeXBBPIISTHE Ha PHUCKA.

Y. 29. KpaTkocpoyHa cTpaTerus 3a pa3BuTHe HAa YNPaBJeHHETO HA MA3aPHUS PHUCK.

(1) OcHoBHATA IIe)T HAa HACTOSIIATA CTPATETUs € ONPEIEITHE HA METOOJIOTUSITA U OCHOBHUTE H3UCKBAHUS
W IpaBUiIa, KOUTO TpsOBa na ObIaT clelBaHH 3a OTKPUBAHE, OLICHKA, Nperiel M KOHTPOJI/HaMallsiBaHe Ha
Na3apHUs PUCK, CBBP3aH ¢ AeHocTtuTe Ha DoHAA.

(2) KpatkocpouHata cTparerusi NpEABIKAAa CICAHUTE MNPUHLUINNA TPU PA3BUTHE YIPABICHUETO HA
Ma3apHUs PUCK:

1. CpbmrogaBane Ha npuetute oT ChBeTa Ha AUPEKTOPUTE IOJIMTHKH M MPOLELypH IO yIpaBieHHUE U
penyuupane Ha a3apHHS PUCK.

2. CronronaBane Ha npuetutTe oT ChBeTa HA TUPEKTOPUTE MPOIEAYPH U MPUIOKUMU METOIH 3a OIICHKA
Ha 1 U3MEpBaHE Ha MAa3apHUs PUCK.

3. CnOmronaBane Ha npuetute oT ChBeTa Ha TUPEKTOPUTE PUCKOBU OTPAHWYEHHUS, CBBP3aHH C Ma3apHHUs
PHCK.
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Y. 30. Iparocpoyna cTpaterus 3a pa3BuTHe HA YNPABJEHNETO HA KPeAUTHUS PUCK.

(1) OcHoBHAaTa 1IeN Ha HAcTOsIIaTa CTPATErys € 1a C€ OUEpPTasAT CTHIKUTE MO pa3BUTHETO Ha CTparerusita
3a ynpaBJeHHE Ha KPeTUTHUS PHUCK, CBBp3aH ¢ AeiHocTTa Ha doHna.

(2) dsarocpounarta crpaTerus MPEABIKIA CICIHUTE NPUHIUIN TPU pPA3BUTHE YIPABICHUETO Ha
KPEAUTHHS PUCK:

1. Unentudunupane Ha OCHOBHUTE PHCKOBH MIACHTU(HKATOpU M IpeAcTaBsiHeTo uM mpeln CbBera Ha
qupekropure Ha Y /I;

2. CpomronaBane pruckoBus npodwt Ha DoHna.

3. 3nbiiHeHHE HHBECTULIMOHHATA cTpaTerus Ha DoHza.

4. 3ana3BaHe B MaKCHMMaJTHa CTEIEH MHBECTUIIMUTE Ha BIOKHATEINUTE BbB Dona.

5. MI3roTBsiHE Ha CcTpaTerus 3a peAyLupaHe Ha pUCKa, Upe3 CKII0YBaHE Ha 3aCTPaXOBKH U IPYTH MEXaHU3MHU
3a IpeXBBPIISTHE Ha PHUCKA.

Y. 31. KpaTkocpouHa cTpaTerus 3a pa3BuTHe Ha yIIPaBJIeHNETO HA KPeIUTHHUS PHUCK.

(1) OcHoBHAaTa IIeJT HAa HACTOSIIATA CTPATETUs € ONPE/IEITHE HA METOOIOTUSITA U OCHOBHUTE H3UCKBAHUS
W IpaBUiIa, KOUTO TpsOBa na ObIaT cielBaHM 3a OTKPHBAHE, OLICHKA, Mperiel M KOHTPOJI/HaMallsiBaHe Ha
KpPEIUTHUS PUCK, CBBP3aH C JehHOCTUTE Ha DoHAA.

(2) Kpatkocpounata cTparerusi NpEABIKAA CICAHUTE NPUHLUINNA TMPU PA3BUTHE YIPABICHUETO HA
KpEIUTHHUS PUCK:

1. CpbmrogaBane Ha npuetute oT ChBeTa Ha AUPEKTOPUTE IOJIMTHKH M MPOLELypH IO yIpaBlieHHUE U
peayLupane Ha KpeIUTHUS PUCK.

2. CrbnronaBane Ha npuetute oT ChBeTa HA TUPEKTOPUTE MPOIEAYPH U MPUIOKUMU METOIH 3a OIICHKA
Ha U U3MEpBaHE Ha KPEAUTHHS PUCK.

3. CprOmronaBane Ha npueTutTe oT ChBETa HA JUPEKTOPUTE PHUCKOBH OTPAHMUYCHHS, CBBP3aHU C KPEIUTHHUS
pUCK.

Y. 32. IparocpoyHa crpaterusi 3a pa3BuTie Ha YIPABJIECHUETO HA TUKBUIHUS PUCK.

(1) OcHoBHAaTa Lie7 HA HACTOSIIIATA CTPATErHsl € Ja CE OUEPTAsT CTHIKUTE MO PA3BUTUETO HA CTPATETHUATA
3a yIIpaBJICHME HA JUKBUIHUS PUCK, CBBP3aH C AeiHocTTa HAa DoHpa.

(2) dwsarocpouHarta crpaTerus MPEABIKIA CICTHUTE NPUHIUIN TPU pPA3BUTHE YIPABICHUETO Ha
KPEAUTHHS PUCK:

1. Unentudunupane Ha OCHOBHUTE PUCKOBU HICHTU(PHUKATOPW M TpeAcTaBsHeTo UM mpen CbBera Ha
qupekropure Ha Y /;

2. CoomronaBane pruckoBus npodwr Ha DoHna.

3. 3nbiiHeHHE HHBECTULIMOHHATA cTpaTerus Ha DoHza.

4. 3ama3BaHe B MaKCHMMaJIHa CTEIIEH MHBECTUIIMUTE Ha BIOKUATEINTE BbB Dona.

5. besnpensTcTBEeHO M3MIBIHEHUE HA 3aJb/DKEHHUATAa HA POHAA IO EMUTHPAHE U 00OpPaTHO M3KYIyBaHE HA
TSUTOBE.

5. VI3roTBsiHE Ha CTpaTerus 3a peAylupaHe Ha pUCKa, Upe3 CKII0YBaHe Ha 3aCTPAaXOBKH U IPYTH MEXaHU3MHU
3a MPEeXBBPJISHE Ha PHUCKA.

Y. 33. KparkocpouyHa cTpaTerus 3a pa3BuTHe Ha YIIPABJEHUETO HA JIMKBHU/IHUS PUCK.

(1) OcHoBHATA IIEJT HAa HACTOSIIATA CTPATETUs € ONPE/IEITHE HAa METOOJIOTUSITA U OCHOBHUTE H3UCKBAHUS
W TpaBWiIa, KOUTO TpsOBa Ja ObJAT clelBaHM 3a OTKPHBAaHE, OLICHKA, Mperie]] M KOHTPOJI/HamallsiBaHe Ha
JIMKBUAHUS PUCK, CBBP3aH ¢ AeiiHocTUTe HA DOHIA.

(2) KpatkocpouHata cTparerusi NpeABWKAAa CIACOHUTE NPUHLWINA TNPU PA3BUTHE YIPABICHHETO Ha
JIMKBUOHUSA PUCK:

1. CnOnronaBane Ha npuetute oT ChBeTa Ha AMPEKTOPUTE MOJUTHKH U MPOIENypH IO yNpaBleHUE U
penyunpaHe Ha JIUKBUIAHUS PUCK.

2. Cr0nronaBane Ha npuetuTe oT ChbBeTa HA TUPEKTOPUTE MPOIEAYPH U MPUIOKUMU METOIH 3a OIICHKA
Ha 1 USMCPBAHC HA JIMKBUIAHUSA PUCK.

3. CpOmonaBane Ha npuetute oT ChBeTa HA TUPEKTOPUTE PUCKOBH OTPAHMUYCHHMS, CBBP3aHU C JIMKBUIAHUS
PHCK.

Y. 34. Iparocpoyna cTpaterus 3a pa3BUTHe HA YNPABJEHHETO HA PUCKA 0T KOHIeHTPaNus.

(1) OcHoBHAaTa LIeN Ha HAcTOsIIaTa CTPATErks € 1a C€ OUEpPTasAT CTHIKUTE MO pa3BUTHETO Ha CTparerusita
3a yIpaBJeHUE Ha PUCKa OT KOHIIEHTPALMs, CBbP3aH ¢ AeiHHocTTa Ha DoHua.

(2) parocpoyHata CTpaTerus MpeBKIa CISIHUTE MPUHITUITN IPU PA3BUTHE YIIPABICHUETO HAa PUCKA OT
KOHLCHTpauus:

1. Unentudunupane Ha OCHOBHHUTE PHCKOBU MIACHTU(HKATOPU M IpeAcTaBsiHeTo uM mpen CbBera Ha
qupekropure Ha Y /;

2. CrOmronaBane puckoBus npodwui Ha DoHpa.
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3. 3nbiiHeHUe MHBECTULIMOHHATA cTpaTerus Ha DoHpa.

4. 3ana3BaHe B MaKCHMaJHa CTEIIEH HHBECTUIIMHUTE HA BIOXKUTENUTE BEB POHTA.

5. besnpensTcTBeHO M3ITBJIIHEHUE Ha 3a1bKeHUATa Ha POHa M0 eMUTHpaHe U 00paTHO M3KYIyBaHE Ha
ISJIOBE.

6. JluBepcudukaius Ha MHBECTUIHOHHMS opTdeiin Ha Dorpa.

7. I3rOTBsIHE Ha CTpaTeTns 3a peAyLUpaHe Ha PUCKa, YPE3 CKIFOYBAHE Ha 3aCTPAXOBKH U IPYTH MEXAHU3MH
3a MPEeXBBPIISHE Ha PHUCKA.

Y. 35. KparkocpouyHa cTpaTrerus 3a pa3sBuTHe Ha YIIPABJEHUETO HA PUCKA OT KOHLEHTPaLUsl.

(1) OcHoBHaTa L€ Ha HACTOSAIIATA CTPATETHS € ONPENENSIHE HA METOAOJIOTHATAa 1 OCHOBHUTE U3NCKBAaHUS
W TpaBWJIa, KOUTO TPsiOBa a OBJAT Cle[BaHU 3a OTKPUBAHE, OLICHKA, MIPEerJie/l 1 KOHTPOJI/HaMallsiBaHe Ha PUCKa
OT KOHIIEHTpaIysl, CBbp3aH ¢ AeHocTute Ha PoHfa.

(2) KpaTtkocpouHaTa cTpaTerus MpeaBKIa CICIHUTE NPUHLUIN IPU Pa3BUTHE YNPABICHUETO HA PUCKA
OT KOHIIEHTpaIus:

1. CnOmronaBane Ha npuetute oT ChBeTa Ha AMPEKTOPUTE MOJUTHKH U MPOIENypHU IO yIpaBleHUE U
peayLupaHe Ha pUCcKa OT KOHLEHTpAIusl.

2. CpOmonaBane Ha npuetute oT ChBeTa HA JUPEKTOPUTE HPOLEAYPU U MPUIOKHUMHU METOAU 33 OLICHKA
Ha ¥ U3MEpBaHe Ha pUcKa OT KOHLEHTpaIusl.

3. CpOmoaaBane Ha npueTuTe oT ChBETa Ha AUPEKTOPUTE PUCKOBH OIPaHUYCHUS, CBHP3aHU C PUCKA OT
KOHILICHTpALHsL.

Y. 36. Ibarocpoyna crpaterus 3a pa3BuTHe HA YNIPaBJEHHETO HA ONePAllHOHHUS PHUCK.

(1) OcuHoBHaTa 11€7 Ha HACTOALIATa CTPATETrHs € Jja Ce OUePTasAT CTHIIKUTE IO Pa3BUTHETO HA CTpAaTErusra
3a yIpaBJICHHE Ha ONEPAllMOHHUS PHCK, CBBpP3aH ¢ AeHHocTTa Ha PoHJA.

(2) HdwarocpouHara cTpaTerds NpPeABWXAA CIEIHUTE NPUHLMIN IOPU Pa3BUTUE YIPABICHUETO HA
oTeparioHHUs pUCK B eliHOcTTa Ha PoHMa:

1. Unentudunupane Ha OCHOBHHUTE PHCKOBH MIACHTU(HKATOpU M IpeAcTaBsiHeTo uM mpen CbBera Ha
nupekropure Ha Y/;

2. Cp3aaBaHe Ha KapTa Ha IPOLECUTE B JIPYKECTBOTO, BKIIIOYBAIA Pa3NpeleNIeHHeTO Ha 3aJauyuTe U
OTTOBOPHOCTHTE Ha 3B€HATa MIPU BCEKH €AMH OT MPOLIECHUTE.

3. 3mMepBaHe CTaTUCTUYECKU HA TOYKUTE, B KOUTO ca KOHLIECHTPUPAHU Hali-MHOT'O CHOUTHSL.

4. yC’bB’prHeHCTBaHe Ha opraHusanusiara, CB3IL3B3§IKPI SICHU IIpaBWJia U MHCTPYKIHUU 3a BCCKU C€IUH OT
MIPOLIECUTE.

5. OnpenensHe Ha PBKOBOAMTEINTE MO 3BE€HA, KOMTO J]a OTTOBAPSAT 3a Ka4ECTBOTO HA AAHHUTE, KOUTO Ce
[0/1aBaT M U3IMONI3BAT.

6. M3roTBsiHE Ha CTpaTerus 3a peAyLupaHe Ha pUCKa, Upe3 CKII0YBaHE Ha 3aCTPAaXOBKH U IPYTH MEXaHU3MHU
3a MPEXBBPIITHE HA PUCKA.

7. I3roTBAHETO Ha MpaBuiia 3a ChTPYAHUYECTBO ChC ,,3BEHOTO 3@ HOPMAaTUBHO ChOTBETCTBUE” Ha Y /I.

8. OmpenensiHe Ha CIIy>KUTENNTE, KOUTO 1€ ca OTTOBOPHHU 32 CJIEICHE Ha MPOoLIeCUTe, MPOTUYAIlY B 3BeHaTa
Ha Y1, cBbp3anu ¢ geiiHocTTa Ha PoHja.

Ya. 37. KpaTrkocpouyHa cTpaTerusi 3a ynpaBJjJeHUeTO Ha onepauuoHuus puck. (1) OcHoBHaTa Len Ha
HACTOSIATa CTpATErys € ONpeelTHe Ha METO0IOTHSTa U OCHOBHUTE M3UCKBAHMS U MpaBwiia, KOUTO TpsiOBa na
ObIaT cleaBaHM 32 OTKPHBAHE, OLIEHKA, TpErje] W KOHTPOJ/HaMallsiBaHE Ha ONEpAlMsSHHUS PUCK, CBBpP3aH C
nerHoctute Ha DOHJA., KAKTO U ONPEIEISIHE Ha POJIUTE U OTTOBOPHOCTUTE HA BCUUKU CITY>KUTEIU U 3BeHa B Y /I,
33a€TU ChC CH3AABAHETO M MIPAKTHUYECKOTO MPHIIaraHe Ha CUCTEMATa 3a YIpaBICHHUE Ha ONEPAallMOHHUS PHUCK.

(2) Unentudunupane Ha ONEPallMOHHUS PHCK M OICHKA Ha PUCKA: 32 OTKPUBAaHE U pa3rpaHUYaBaHE Ha
oTlepaIioHHUs PUCK OT APYTUTE BUIOBE pUCK, Y /| m3non3sa TpunsmepeH Moaen (PUCKOBH KaTerOpHH, IPOLECH
n OM3HEC JINHUM), KOUTO CIOMAaraT 3a pPa3KpHBAHETO, ONPEACTSIHETO U JIOKAUIM3UPAHETO HA HW3TOYHHLUTE U
KOHIIEHTpAI|s Ha olepaloHeH pUCK B ieifHocTTa Ha DoHAa.

1. PuckoBu KaTeropuu — mbpBo U3MEPEHNE Ha MOJENIA: C LIeJ MO-TOYHO pasIpeiesiHe Ha OTepalluOHHNUTE
CBHOUTHS MO PUCKOBH KaTErOPUHU B 3aBHCHMOCT OT IIBPBONPUYMHATA 33 TIXHOTO BB3HUKBAHE, B JEHHOCTTAa Ha
®DoHJa ca BbBEACHU CEIEM PUCKOBU KaTETOPHUU:

1.1. UsmbiHeHne, AOCTaBKa W YyIpaBleHWE Ha MPOLECH: 3aryda OT HEBB3MOXKHOCT Jia C€ OCBILECTBU
TpaH3aKLUA WIN YIIPaBIEHUE Ha Ipolec. Te3n NHINACHTH He ca IPEeIyMUIICHH.

Ilpumepu: Tpeiika npu BbBEKAaHE 1 00pabOTKa Ha JaHHU/TPaH3aKLHUK WK 3apeXJaHe Ha JaHHM B Apyra
CHUCTEMaA, IIPOITYyCHATU CPOKOBC U HCUSIIBJIHCHUC Ha 3aAbJDKCHUA, IOTPEITHO OCYCTOBOASABAHC WJIM BIIMCBAHC Ha
JaHHU, HCEKA4YCCTBCHO HU3IBJIHCHHUC Ha IIOCTAaBCHU 3aJjadr, HCKOPCKTHM JaHHHW MOTAaT Oa HOPOHU3THU4YAT OT
HEKOPEKTHO MIPEHACSHE Ha JAHHHU, HENIPAaBUIHA MOAMSIHA HAa JOKYMEHTH, TpEIlIKa IIPU ChXpaHEHHUE HITN U3BIMYaHE
Ha JJaHHH, c1ab0CTH, CBBP3aHH C TIOAbPKaHEe Ha HEOOXOIUMHTE JITAHHH, HeCcTIa3BaHe Ha 33/IbDKUTEITHO U3UCKBAHE
3a MpeJICTaBsHEe Ha OTYETHOCT, HEKOPEKTEH OTYET.
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1.2. [IpexbcBaHe Ha EHHOCTTa U CUCTEMHHU CPUBOBE: NMpeKbcBaHe AeitHocTTa Ha dDoHma mopanu cpuB B
nH(pOpPMAIMOHHATA CHCTEMa W/WIIN 3aXpaHBallld CHCTEMH. 3aryOonuTe ce m3MepBaT ChoOpa3HO BPEMETO, KOETO €
HEo0X0IMMO 3a Bb3cTaHOBsiBaHe paboTtata Ha UT cucremure u 3acernature JieiiHoctn Ha QoHIA.

Ilpumepu: HeW3NpaBHOCT B Xapayep/amaparypa, IporpamMHO OcHUrypsiBane/codryep, cpuB B
TEIEKOMYHHUKAIIMOHHU CUCTEMH, IPEKbCBAaHE HA KOMYHAJIHUTE YCIIyTH.

1.3. Kinentu, npoxyKToBH M OHM3HEC NMPAKTHKH: 3ary0a, Bb3HHMKBALIM OT HEYMHILICHO WM HEOPEKHO
H3HBHH€HH€/HCI/I3HLHH€HI/IC Ha 3aABJIDKCHHUE KbM OIIPCACIICHN KIIMCHTHU, NI OT €CTECTBOTO, XapaAKTCPUCTUKUTC
Ha MPOAYKTA.

Ilpumepu: HapyliaBane Ha mpaBWiIaTa 3a paboTa ¢ KIMEHTH (KOPEKTHOCT/pa3KprBaHe Ha WHQOPMAIHS),
pasriacsBaHe Ha KOH(UACHIMAaTHA WHPOPMALUS, HapyllaBaHE OTTOBOPHOCTUTE Ha MOPT(HOIUO MEHUIKDBPA,
HETpaBOMEpHA THProOBHs, MaHUIYJIMpaHEe Ha Ta3apa, ThPryBaHE, OCHOBAHO Ha BBTpPEIIHA HH(OpMAIHS,
HEJILEH3UpaHa JeHHOCT, IeHCTBUS, CBBP3aHU C IPpaHe Ha Napy, TUCKPUMHUHALUS, HapyllaBaHe Ha ChLIECTBCHU
JIOTOBOPHH KJIay3H.

1.4. BerpenrHa u3Mama: U3BBPIIUTENAT TPsOBa Na € M3IOJI3Bajl CBOSITA IMO3UIMS B KOMIIAHHSTA WM
cnenuduyueH TOCTHII 10 aKTHBH/MH(pOpMAaNys, 3a 1a U3BHPINU H3Mama.

Ilpumepu: Hapyl1aBaHe Ha BbTPELIHU PbKOBOAHU MPaBUjla WIX HOJIUTHKH, IPUCBOSBAHE HA IIPABOMOIIKS,
npeaHaMCpeHO HEOTUMUTAHC Ha TpaH3aKIUHW, YMHUIUICHO IIOIpCIIHO OLCHABAHEC Ha Ias’apHU IIO3ULINH,
HEOTOPH3MPAHO [TOeMaHe Ha TIO3UINH, Kpak0a, U3HyABaHEe, HE3aKOHHO MPUCBOsIBaHE, 00HD, GamupuIrpane Ha
JOKYMEHTH, PAa3NOpeXJaHe C Uy KU CMETKH, JaHbYHHU HapyILIeHHUs, JaBaHe Ha MOJKYIIH.

1.5. Be3omacHocT Ha Tpyna ¥ paOOTHHS NpOIEC: 3aryOH, BB3HUKBAIIUW OT JCHCTBHs, KOHUTO Ca B
HECHOTBETCTBHE C HOPMAaTUBHATA 0a3a M MPaBUJIaTa, OTHACAIIN Ce 10 PaOOTHHS Mpoliec, 0e30MacHOCTTa Ha Tpy/Aa.

1.6. IloBpena Ha Qu3MUeCKUTE aKTHBM: 3aryOM, BCJICACTBUE HA YHHIIOXKAaBaHE WM ILIETH BBPXY
HaTepHaJHU aKTHBU B pE3yiATaT Ha NPUPONHH OEICTBUS, MHUMACHTH WIM IPYTrd CHOUTHS: HABOAHEHHMS,
3aMeTpeCceHus], IPaayIIKu, OypH, oXxap.

1.7. BpHImIHa W3Mama: XaKepCcKH aTaku, KpakOa Ha wHpopmarwms, ¢ummer (phishing), u3HyIBaHe,
3moynotpeba, panmudunrpane, IPUCBOSBAHE HA CMETKH/CaMOIHYHOCT.

2. buznec npouecw/pyHKINH — OM3HEC QYHKIMUTE OMMCBAT OOI MOJIEN Ha MPOLECHTE B APYKECTBOTO, C
orjea IMmoCTUraHe Ha IO-TOYHM PpE3YyJITaTU B OLICHKAa Ha OIICpallMOHHUA PHUCK. Te mpeacraBidgBaT BTOPOTO
HU3MEpEeHHNE Ha MOoJIeNa:

2.1. Ilponax6u:

2.1.1. PazpaboTBaHe 1 0g00OpeHrEe HA IPOIYKTH U YCIYTH.

2.1.2. TpproBcku areHTH, KOHTPAareHTH U NapTHbOPHU

2.1.3. KomyHUKalus 1 KOHCYITHPAHE HA KIIMEHTH

2.2. O0paboTKa U JOKyMEHTHPaHE:

2.2.1. KOHCYATaHTCKHU yCITYTH.

2.2.2. llenooOpa3yBaHe U KOTUPOBKH

2.2.3. O6paboTka Ha HapeKIAHUA U UHCTPYKIUU HA KIUEHTH

2.2.4. JlumutH (TIpoBEpKa, MOTBbPKJIEHUE U aKTyaJTU3UpaHe).

2.2.5. OcueToBOAsSIBAaHE HA TPaH3aKIUH.

2.2.6. KinneHrTcka JOKyMEHTalusI.

2.3. AIMUHHCTpHUpAHE U OTepaLiu:

2.3.1. O6paboTKa ¥ U3MBIHEHNE HAa TPAH3AKIUH.

2.3.2. OTYeTHOCT KbM KIHEHTUTE.

2.3.3. BoTpenrnu oleHKH.

2.3.4. Ilnamanus U CEeThJIMEHT.

2.4. lpyru qeHHOCTHU:

2.4.1. PaBHeHUs U OTCTpaHsIBaHE Ha HECHOTBETCTBHUSL.

2.4.2. IlpobneMHM aKTHUBH.

2.4.3. YnpaBieHue Ha JUKBUIHOCTTA.

2.4.4. llenTpanusupana cC4eTOBOJHA CUCTEMA.

2.5. UT u uadpactpykrypa:

2.5.1. BueapsiBane Ha coTyep.

2.5.2. UadpactpyKTypa u MpPEXHU.

2.5.3. Cucremna (IT) curypHocT.

2.6. DUHAHCOB KOHTPOII U CIETOBOCTRBO:

2.6.1. KoHTponuHr.

2.6.1. CueToBOJCTBO U JaHBYHO OOJIaraHe.

2.7. Kontpom:
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2.7.1. YrpaBneHue ¥ KOHTPOJI Ha pPUCKa.

2.7.2. BpTpeuieH U BbHILEH OJIUT.

2.7.3. IlpaBHO KOHCYATHpaHe, HOPMAaTUBEH KOHTPOJI U 3aKOHOCHO0Pa3HOCT.

2.8. YrpaBieHue Ha YOBEUIKUTE PECYPCH:

2.8.1. Pa3zButure Ha nepcoHana.

2.8.2. Ycmyru 3a IepcoHaa U COIUATHN PUI0OUBKH.

2.9. AIMUHUCTpPATUBHU YCIIyTH:

2.9.1. OxpaHa 1 CUTYpPHOCT.

2.9.2. YnpaBneHue Ha UMYILIECTBOTO U 3aCTPAXOBATEIHO IOKPUTHE.

2.9.3. BbHIIHU TOCTaBYUIN U TAPTHHOPH.

2.10. HenpexbcBaeMOCT U Bb3CTaHOBSIBaHE NP OEICTBUS U aBapUU:

2.10.1. OcurypsiBaHe Ha HENPEKbCBAEMOCT Ha JEHHOCTTa W IUIAHOBE 3a NEUCTBHUE MPHU HENPEABUICHU
o0CTosTENCTBA.

3. BusHec nuHUM — TPETOTO M3MEPEHUE HA MOJIENIa MOKE J]a C€ OIHUIIIE MOCPECTBOM TabauIaTa mo-107y.
3a mo-npeLu3Ho OLICHSABaHE Ha PUCKOBETE OT ONIEPALMOHHN ChONTHSI, OM3HEC IMHUUTE CE pa3 ACTIAT 110 IPOIYKTH:

Bbusuec quHun IIpoaykTH CnucbK Ha IeifHOCTHTE
ThpryBane v npogaxxou Hsanose B JloroBopHu [TnacmenTH 1 npomaxxou
¢dongOBE Koncynranuu
Ymupasnenue Ha optdeitnu | JloBeputenHo ympaBieHHWe Ha | YmpasieHHe Ha moptdeinn
JoBepurenHo ynpapieHHe cpeacTBa/GpoHaoBe Hpyru ¢opMu Ha ymnpapieHHE Ha
AKTHUBU

4. OueHka Ha pyUcKa

4.1 Ilpouenypa 3a OLICHKA Ha PHUCKA: HU3MOJ3Ba CE TPUU3MEPHUSA MATPUUYEH MOJEN, B KOHNTO HaMHpaT
OTpa)XCHUE PUCKOBHUTE KATEropuu, OM3HEC MpolecuTe W OuzHec TUHHUUTE B AeiiHocTTa HA ®onma. Monenst e
CBBP3aH C U3rOTBSIHETO Ha PUCKOBH KapTH, Ype3 KOUTO BCAKA OTJENIHA PHUCKOBA KATErOpus CE ChIIOCTaBs C BCAKA
OusHec (pyHKIMA 32 CHOTBETHUS MPOAYKT/Tpyna AeHHOCTH. B ToukaTa Ha mpecHMYaHeTO MM, HapeyeHa PUCKOBA
30Ha, € ChbCPEOTOUYEH ONEpaIOHHUS PUCK, KOWTO MOJJIEKN Ha KOJIMYECTBEHO M3MepBaHe. PbKOBOAUTENAT Ha
oTJelN ,,YIIpaBJIeHre Ha pUcKa” CheiCTBa Ha eKCIIEPTUTE OT pa3iINyHuTe 001acTH, KaTO UM OKa3Ba METOAUYeCKa
MOMOIII B IIPOLieca Ha N3TOTBSIHE Ha PUCKOBUTE KapTH.

5. Ilpernen Ha pucka: BCHYKH ONEPAIMOHHU ChOUTHS, KOUTO HOCAT e(h)eKTHBHA 3ary0a, KaKTO U TaKuBa C
MOTEHIMAIHA TakaBa, HaaBuIIaBamia 500 1B. cieaBa Aa ce JOKIAaBaT Ha OT/AENA IO ,, YIPaBIeHUs Ha PUCKA” OT
CHOTBETHUTE PHKOBOAUTEINN HA OTAEIH U JIa CE PEerucTpupaT B 6a3ara JaHHH.

6. Ynpasnenue/Penynupane Ha pucKa: Clie/l Cb3aBaHe Ha KapTa 3a OLICHKa Ha ONEPalliOHHHS PUCK, BCEKU
PBKOBOJUTEN HA OTJEN € CBOOOJEH Ja ONpeAeNd HaulHa, 10 KOMTO Ie yIpaBisBa ONEepalMoOHHUsS pUCK. PUck
MEHHDKBPUTE MOTAT Ja N3BBPIIBAT 0-331bJI00UEHH aHAIM3U HAa PUCKOBUTE (pakTOpH.

VIII. HABJIIOJJEHHE U TIEPUHO/IH9HA OLIEHKA 34 CbOTBETCTBUE HA BHTPEIIIHUTE
IIPABHIIA 3A YIIPABJIEHUE HA PUCKA
Ya. 38. (1) ,,3B€HOTO 32 HOPMATUBHO CHOTBETCTBHE” HU3BBPLIBA MOHE BEIHBXK I'OJUIIHO MPOBEpKA Ha
Tpolieca 1o yrpasieHHe U U3MEPBaHe Ha PUCKa, KOSITO BKJIIOUBA Hal-MaJIKO MPOBEpKa Ha:
1. npaHOTATA HA AOKYMCHTaluATa, CBbp3aHa C IIpaBujiaTa 1o yIpaBJICHHUEC Ha PUCKAa U OpraHru3alrsAaTa Ha
oTIeN ,,YIpaBICHUE Ha pUCKa™;
2. OTYNTAHETO HA OLICHKHUTE Ha PUCKA B €XKEIHEBHOTO YIIPABICHUE HA PUCKA U LIETIOCTTA HA YIPaBJICHCKaTa
WHPOPMAILIMOHHA CUCTEMA;
3. mporeca Ha 010OpEHUE HA METOUTE U CUCTEMUTE 32 OLICHKA Ha PHCKA;
4. obxBaTa Ha OCHOBHHUTE PHCKOBETEC M YTBBP)KAAaBaHE HAa BCUYKH CHILIECTBEHM IPOMEHH B Ipoleca Ha
M3MEepBaHe Ha PHCKa;
5. ToyHOCTTa M ITBJIHOTATa Ha JAaHHUTC 3a MO3UIHUUTEC, TOYHOCTTA U YMECTHOCTTAa Ha NOIIyCKaHHATA 3a
BOJIATMJIHOCT W KOpEeJauys, KaKTO ¥ TOYHOCTTa Ha OLIEHKATa ¥ N3YHUCIICHUITA 32 YyBCTBUTEIHOCT KbM PHCK;
6. CbBMECTHMMOCTTa, HaBPEMEHHOCTTAa M HAAEXKIHOCTTa HAa M3TOYHHLUTE HA JAHHHU, BKIIOYUTEITHO
HE3aBUCHMOCTTA Ha HH(OPMAIIMOHHUTE U3TOYHHUIIH;
7. pe3yaTaTuTe OT TECTOBETE 3a BaJIMIHOCT U TOYHOCT HA M3IOI3BAHUTE METOAM.
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(2) ,,3BeHOTO 3a HOPMATHUBHO CHOTBETCTBHE JIOKJIajBa He3a0aBHO B mucMeHa ¢opma Ha CbBeTa Ha
TUPEKTOPHUTE TIPH OTKPWBAHE Ha TPEIIKH, HEPEAHOCTH, HETPAaBIIIHA YIIOTpeda, M3MaMy WK 370ynoTpeda BbB
Bpb3Ka C IeiHOCTTa Ha DOoHJA.

IX. CHETOBO/JHH ITIPOLE/[YPH 110 YIIPABJIEHUE HA PUCKA

Y. 39. OcHOBHA 1€ Ha CYETOBOTHUTE TIPOIIEIYPH € aJIEKBATHOTO ChOMpaHe, 00padOTBaHE U MPEICTaBIHE
Ha JIOCTOBEpHA, CUCTEMAaTH3MpaHa M HaBpeMEHHa WH(pOpMalus 3a CTENEeHTa Ha PUCK, HA KOSTO € M3JIOKCH
HoroBopaust GpoH.

Y. 40.CueroBognara monutrka Ha PoHIA OCHTYpsiBa BCEOOXBATHOCT HA CTOMAHCKUTE TPOIIECH, KATO TI0
TO3M HaYMH C€ MUHUMH3HPA PUCKBT OT 3ary0a M M3KpUBsiBaHEe HA MH(QOpMaIHATa 32 MOMEHTHOTO ChCTOSIHUE Ha
HorosopHus GpoH/.

Ya. 41. CueroBogHara monutuka Ha DOHIA OCHTYpsiBa MOAXOMNANIO CTPYKTypHpaHe Ha (PHHAHCOBO-
cueToBoIHATa MH(OpMAIHs 32 LIENUTE HA YIpaBICHUE HA PHCKOBETE OT YIIPaBISBAIIOTO ApYyx)ecTBo. ToBa ce
MOCTUra 4Ype3 JAeTailiu3upaHe M aAeKBaTHO TpyNHpaHe Ha WHPOpPMANUsITa OT MBPBUYHUTE CUETOBOIHH
JOKYMEHTH, Ha 6a3aTa Ha MHIMBUIYaJIHHUS CMETKOIUIAH U CIICLHAIM3UPAHO IPOrPaMHO OCUTI'YPSIBAaHE.

Y. 42. CueroBonHata noiauTvka Ha PoHAa U MpaBuUiiaTa 3a BbTPEIIHA opraHu3auus Ha Y /[ rapantupar
CMa3BaHETO Ha CIEJHHUTE TNPEANOCTaBKH, HEOOXOAMMH 3a MPAaBWIHOTO (YHKIMOHHUpPAaHE HA CUCTOBOTHHTE
MIpOLEAYPHU:

1. Cna3Bane Ha ojoOpeHata or CbBeTa Ha AMPEKTOPUTE CUYETOBOJHA IIONWTHKA, H3padOTEHA B
CBbOTBCTCTBUE C MC)KI[yHElpO[IHI/ITC CTaHAapTH 3a q)HHaHCOBI/I OTYCTH,

2. BsipHo, TOYHO U CBOEBPEMEHHO OCUYETOBO/IIBAHE Ha CTOMAHCKUTE TPOIIECH;

3. OcurypsiBane Ha HEOOXOqUMIS HH()OPMAIIMOHEH TIOTOK KbM OT/AEeN ,,CIeTOBOACTBO

4. HaBpeMeHHOCT Ha TI0J]aBaHaTa KM OTAeN ,,C4eTOBOACTBO” WH(pOpMAIIHS;

5. CtpyKkTypupaHe Ha WHIUBHIyaTHHsS CMETKOIUIAaH 3a LEJWTE Ha IOJlydyaBaHe Ha HeoOxoxumara
CYeTOBOJIHA HH(pOpMAIHS

6. AKTHBHO B3aUMOJECWUCTBHE C OTHAEA YIpPaBICHUE HA PUCKAa U JPYTUTE OTAECIH B YIpPaBIsIBALIOTO
JpyxecTBo 3a Mojy4yaBaHe Ha BIpHA U HABpEMEHHA HH(POPMAIIUS 32 CTETIEHTa Ha U3JI0KEHOCT Ha PHCK;

7. Hajinume Ha nporpamMHu IPOJAYKTH, LEJSINA ABTOMATU3UPAHE HA IPOLECUTE, CUCTEMATU3UPAHE Ha
nHGOPMALUATA, YIECHSIBAHE JOCThIIA HA JAHHUTE OT IBPBUYHHUTE HOKYMEHTH M U3TOYHHUIM M HAJEKIHOTO UM
apXUBUPAHE;

8. OpranuzarioHHa CTpyKTypa Ha oTen ,,C4eTOBOACTBO” B ChOTBETCTBHE C HYXKIUTE HAa Y IPABIISIBAIIIOTO
Jpy*ecTBO, IpH SICHO ONpeesIEHH ITpaBa, OTTOBOPHOCTH U HUBA Ha JOCTHII 10 HHPOPMALUTA;

9. ExxelHEeBHO OCUETOBOISIBAHE HA BCUUKH OIEPALMH, KAKTO U NMPEOLCHKA Ha (puHaHcoBUTEe MIHCTpyMeHTH
B noptdeiina Ha PoHna, cboOpa3HO HOPMATHUBHUTE U3UCKBAHUS U BB3IPHUETATA CUETOBOIHA MOJIUTHKA;

10. ExeaHeBHO W3BIMYaHE, MPEJOCTABSHE HA OPYrHM 3BEHA U HA PBKOBOACTBOTO HAa YIPABISIBAIIOTO
Jpy*ecTBO, KAKTO U aHANN3 Ha NH(GOPMALIMATA 32 OLICHKA Ha PUCKOBETE.

11. ExxenHeBHO M3roTBsSHE Ha OajaHC M aHATUTHYHA OOOpPOTHAa BEJOMOCT M AKTUBHO YYacTHE IPH
H3TOTBAHC Ha C)KCAHCBHUTC CIIPABKU,

12. IlpenBukaaHe Ha KOPUTHpAIIM ACHCTBUS NPU AOMYCKAaHE HAa TPEIIKU OT Pa3IMYHO €CTECTBO B OTIEI
,,CUETOBOJICTBO”;

13. BB3MOXKHOCT 32 KOHTPOJ Ha JACHHOCTTa OT ,,3BEHOTO 3a HOPMATHBHO CHOTBeTCTBHE M ChBETa Ha
JUPEKTOpUTE Ha YHpapisiBaoTo pyKecTBo;

14. Hane:xxaHo CbXpaHsBaHE HA XapTHEHUTE HOCUTENH Ha HMHGOpMAlMsi Ype3 OCHTYPSIBAHETO Ha
MOIXOAIIN TOMEIIEHHS 32 TOBA.

Y. 43. YapasisiBamoto JpykecTBo onpeness U3TOYHHUIIUTE Ha IIeHOBa MH(OpMAaIIns, JTaHHUTE OT KOUTO
Ie ce IOJI3BAT 3a €KEIHEBHA W/WIN €KEMECEYHa IPEOleHKa Ha MOo3uIMuTe B mopTdeiina Ha DoHga, KakTo U
OTTOBOPHHUTE 32 TOBA CITYKUTEIIH.

Y. 44. V3TOoUHNIM HA IEHH ca peryaupaHuTe naszapu — “bearapcka gonmosa 6opca” Al 1 9yKaecTpaHHH
peryiaupaHy na3apu, Ha KOUTO ce ThbpPryBaT (PMHAHCOBU MHCTPYMEHTH.

Y. 45. M3ToyHMIM Ha KOTHPOBKM MOTAT Ja ObJaT MPHU3HATA CBETOBHU MH()OPMAIIMOHHN areHIIUU KaTo
REUTERS, BLOOMBERG wu T.H. 3a olleHKa Ha OBJIrapcKUTE IbpXKaBHM IICHHW KHMYKA MOTar Jia ce IOJI3BaT
KOTHPOBKHM OT I'bPBUYHHU IOUIBPH 32 TIX, KaTO B TO3M CIydaidl ce M3MCKBAa Ja CE ONpPEACNSIT AWIBPUTE U
OTTOBOPHHTE JIAIIA 32 KOJIEKTUpaHe M 00paboTKka Ha WHPOpMAIUATA.

Yu1. 46. 3a Bcsika OT MO3UIMUTE BB (PMHAHCOBH MHCTPYMEHTH, KOUTO HSAMAT TEKYIIH KOTHPOBKH 3a LIEHH
ce omIpezes METOJ 3a IIPEeCMATaHe Ha CIIpaBeUIuBaTa U L€Ha, KaTo TO3M METO[ CE CIe/Ba I0CIEJ0BaTENHO.
JUIBKHOCTHUTE JIMIA, OTTOBOPHHU 3a MPECMATAHETO Ha TE3W CIIPAaBEIJIMBH LIEHW, TpsAOBa Oa Morar Aa AaBaT
Pa3sACHCHUS 110 KAJIKYJIaOUUTC U ICPUOANYHO Jia MPOBCPABAT MPUTOAHOCTTA U aICKBATHOCTTA HA U3IIOJI3BAHUTC
METO[TH.
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X AIMUHUCTPATUBHH ITPOLIE/[YPH

Yn. 47. (U3m. — pemr. ot 27.02.2023 r.) IlpaBmiara, ypexjaamyd BbTpelIHaTa OpraHU3aLUsi U
OTTOBOPHOCTUTE HA CIIy>)KUTenUTe B Y [, CBbp3aHu ¢ neiiHocTTa Ha DOHAA, OCUTYpSIBAT U ChIbPIKAT:

a) uaeHTu(uUIIUpane, crONpaHe W PasNpPOCTpaHsBaHE B MOAXO[AIIA (GopMa W CPOKOBE HA HaJEXKIHA H
JOCTOBEpHA HH(POPMALHsL, KOATO IO3BOJISIBA HA BCAKO JIMIE B Y IpaBisiBaioTo [pyskecTBo Ja moeme onpeaeaeHa
OTTOBOPHOCT: BBTPEIIHUTE MpaBWIa 32 OPTaHU3AlHUs OMPEIeNsT sICHO OTAeNnuTe, Kouto QyHkumonupar B Y/I.
Bceku oTnen ce chCTOM OT PBKOBOAUTEN U CIYXXHUTENU. Beekn pbKOBOIUTEN € HATOBApEH C OTTOBOPHOCTTA IO
OpraHu3MpaHe ACWHOCTTa Ha CBOSI OTHEJ, KAaTo CIa3Ba BHTPEIIHUTE akToBE HA Y]l M chllecTByBaliaTa KbM
MOMEHTa HOpMaTHBHA ypenoa;

0) eekTHBHA KOMYHUKAIMS N0 XOPU30HTAIHA M BEPTHKAIIHA JIMHUS ¥ HA BCUYKHM HepapXUYHU HUBA Ha
VYnpasnaBamoTro JlpyxecTBo: BBTpPELIIHMTE NpaBWiia 3a OpraHu3anus o000co0sBaT OTHENUTE, KOUTO
¢ynkunonupat B Y /1. SIcHO ca pa3rpaHnveHu U OTACTHUTE HepapXWyHH 3BeHa B ieiiHoCcTTa Ha Y /], KakTo cieqBa:

[ CbBeT Ha JUPEKTOPUTE ]

[ WsnenaAUTENCHN AUPEKTOPH ]
[ Otnen HopMaTUBHO ChOTBETCTBUE ]
Y
Otaen YmpasieHue Ha Otaen YmpaBieHue Ha PUCKa

noptdeinn u bUHAHCOB aHAIIN3

[ Otnen CueToBOICTBO ]

[ Otnen CeThIMEHT U aIMUHICTPATHBHO O0CITy>KBaHE ]

B) (M3m. — pem. ot 27.02.2023 r.) MOJUTHKYU U MPOLECIYPH 32 pa3peliaBaHe U 0J00psABaHE: BBTPCIIHUTE
MpaBUiIa 3a OPraHU3anus ONpPEACNAT SICHO OTAENHTEe, KOUTo QyHKIuuoHupaT B Y/{. Beeku otaen ce cberon OT
PBKOBOIUTEN U CIYXHUTEIU. PEKOBOOUTENAT Ha BCEKH OTHEN HOCH OTTOBOPHOCT U YNPaKHSABA KOHTPOJ BBPXY
CHOTBETHOTO 3BeHO. CHyXHUTenuTe Ha ,,3BEHOTO 3a HOPMATHUBHO CBHOTBETCTBHE CIEASIT 3a CIa3BaHE
nzuckBanusta Ha 3AKUCAIIKU, 310U, Hapenba Ne 44 ot 20 okromBpu 2011 T. 3a M3UCKBaHUATA KBM
JNeHOCTTa HAa KOJEKTUBHUTE HMHBECTHLHMOHHH CXEMH, YIPaBIABAIINTE JPY)KECTBA, HALMOHAIHUTE
WHBECTULIMOHHU (POHIOBE, ANTEPHATUBHUTE WHBECTULMOHHM (OHIOBE M JHLATA, YIPABISABALIN aITEPHATUBHU
WHBECTUIIMOHHM (DOH/IOBE, perjaMeHTHpamy AelHocTTa Ha J[pyxecTBoTO. PBKOBOAMTENAT HA ,,3BEHOTO 32
HOPMAaTHBHO CHOTBETCTBHE € JUThKEeH He3a0aBHO na nHpopmupa ChBeTa Ha qupeKkTopuTe Ha Y /| 3a ycTaHOBEHH
HapyLIeHNs IPU OCHLICCTBIBaHE ACHHOCTTA Ha JPY>KECTBOTO;

I') MOJUTHKH M TPOLEAYpU 3a pasfeiisHe Ha OTTOBOPHOCTUTE IO HAYMH, KOWTO HE TIO3BOJISIBA CIHMH
CIIy>)KMTEJ €THOBPEMEHHO Ja HOCH OTTOBOPHOCT MO 0/100psiBaHe, U3MbIHEHHE, OCYETOBO/ISIBAHE U KOHTPOJ Ha
cHenmKuTe: BBTpemHuTe npaBwna B Y]l aedumnmpar sicHo otmenutre B YJI, KaTO permamMeHTHpar TIXHATa
HepapxuyuHa mogduHeHOCT. V3puuHO ca m30poeHH NeHCTBUATA, KOUTO CIYKHTEIUTE B JaJCH OTAE] MOraT Ja
W3BBpUIBAT. B MombiIHEHHE HAa TOBA M3PUYHO ca M30POCHU U JEHCTBUATA, KOUTO CIY>KUTEIHUTE B JaJeH OTIEIN
HSMAT TMPaBo J1a W3BBPIIBAT. [[0-KOHKPETHO CITy)KUTEIUTE OT OTHEN ,,YTpaBlieHHe Ha MopTdeinn u aHamm3”
HOCSAT OTTOBOPHOCT 10 M3IIBJIHEHHE HA CAEIKUTE W NOpbUYKUTE Ha noprdeiia Ha Ponga. OTroBopHOCTTA 1O
OCUYETOBO/ISIBAHE Ha C/AEJKUTE € BMEHEHA Ha CIy)KUTelnuTe B oTAeln ,,CuetoBonacTBo”. IlocneaBai KOHTpoa Ha
CHIEJIKHTE U OLICHKA 32 TAXHATa e()EKTUBHOCT CE€ U3BBPIIBA U OT CIYKUTEIUTE B OTAET ,, Y IpaBJICHUE Ha PUCKa”;
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1) TOTIMTUKY U MPOLENYPH 3a TOCTHIT A0 HHPOpMaIHATa: TOCTBITBT 10 HHPOPMAIMOHHATa crcTemMa B Y /|
ce U3BBPIIBA Upe3 NOTPEOUTEIICKO UME M Iapoja, KOUTO C€ OMpenesAT OT PbKOBOAUTENS Ha oTael ,,CucTeMHa
moJpBKKa” 3a Beceku ciayxurena B Y. C orien Ha ToBa AOCTBIBT J0 MH(OpMAIUsS € ChoOpa3eH C JIBKHOCTTA,
KOSITO C€ 3aeMa OT BCEKH CITYKHUTEJ;

€) IpaBWia 3a YIpPaBJICHWE HA YOBEILIKUTE PECYpCH: BHTPEIIHUTE NpaBuia Ha Y ][ chabpKaT U3pUUYHU
W3UCKBaHMS 3a KBaANM(HUKALIUUTE, paOOTHHS LIEH3 U JAOIBIHUTEIIHH U3UCKBAHMs, HA KOUTO TPsIOBa 1a OTrOBapsT
cayxkutenute Ha Y /1.

Yn. 48. AIMHHHCTpAaTUBHU MpOLEAYPHU U BBTPEIIHUTE AaKTOBE Ha YHpaBisBamoTo JlpykecTBo
OCUT'YpSIBAT:

1. Ilpouenypa 3a ogoOpsiBaHe WM KOPUTHPAaHE Ha BHTPEIIHHUTE MPaBHJIA;

2. Hannuue Ha cuctema 3a BbTpEIIeH KOHTPOI;

3. YobpnHOMOIIABaHE Ha CIYXHUTENM 3a MOTBBbPKIABaHE M IOANKCBAHE HA JOKYMEHTH B PaMKUTE Ha
JIEWHOCTTA Ha Y paBisiBallloTo JpyKeCTBO;

5. Tlpoueaypa 3a cw3gaBaHe, (DYHKIMOHMpPAaHE M YIpaBICHWE HAa JaHHUTE W JOKYMEHTUTE B
VYnpasnaBamoTo J[py>kecTBO, BKIIFOUUTEIHO U TAXHOTO apXUBUPAHE;

6. AIMUHHCTpUpAHE U YIIpaBjieHUE Ha HHOOPMAIIMOHHATA CUCTEMA,

7. IlpaBuna U OTTOBOpPHH CIY)KUTENW 3a yBenoMsiBaHe Ha Kommcusita 3a ¢uHaHCOB Hag30p OTHOCHO
NeHOCTTa Ha YTIpaBIsSIBAIlOTO IPYXKECTRBO.

Yn. 49. BpB BBTpEIIHATE NpaBWiIa YOPaBIIBAIIOTO JIpyKECTBO perjaMeHTHpa CilIy4dauTe Ha
KOH(QUICHIIMAITHOCT PH padoTa ¢ BhTpelHa HHPOopMalus, KAKTO U HOPMHTE 3a IMOBEJICHHE Ha CITY>KUTEITUTE TI0
OTHOILIEHUE Ha KIMEHTHUTE Ha YIpaBigBamoTo JpyKecTBo B cilyyau, KOraTo yciayraTa, UCKaHa OT KJIHEHT, ce
OTHACs 10 MHBECTHLUS, HHPOPMALIUATA 32 KOATO HE € IMyOJIMYHO TOCTOSIHUE.

XI. OTYETHOCT 4 PASKPUBAHE HA HH®OPMAILTHA
Y. 50. (1) Jo 10-to uncno Ha Mecena, CieBall OT4eTHHs, Y paBisaBamoTo pyxkectso npeactass B KOH,
MecedeH O0anaHc 1 HHpOopMaIus 3a:

- obeMa M CTpyKTypaTa Ha WMHBECTULMMUTE B MOpTQeEila Mo eMUTEeHTH M BUAOBE LICHHU KHIDKA U IPYTd

(hMHAHCOBH MHCTPYMECHTH;

- BHAOBETC MAOCPUBATHUBHHU HHCTPYMCHTHU, OCHOBHHUTEC pPUCKOBE, CBHBpP3aHU C 0a30BUTE aKTHBH Ha

JepUBATUBHUTE HHCTPYMEHTH, KOIMYECTBCHUTE OTPaHNUCHHS U U30paHUTE METOAM 3a OLCHKA Ha PHUCKa,

CBBbpP3aHU CbC CACIKUTE C I€PHUBATUBHU UHCTPYMCHTH.

(2) 3aeqHo ¢ romuinHus (puHAaHCOB OoT4YeT Ha DOHIA YNPaBIABAIIOTO APYKECTBO MPEJACTAaBs MOIPOOHA
nHGOPMaLUsl OTHOCHO 33BIDKCHUATA, Bb3HUKHAIIM OT CHIEJIKH C JCPUBATUBHU MHCTPYMEHTH 1o wi. 38, ain. 1, T.
7 u 8 ot 3AKUCIIIKH 3a oT4eTHUS NEPUO, T10 KATETOPUU CIEIIKH.

(3) (HoBa — pemr. ot 15.02.2017 r.) YnpapnsaBanioro apyxectBo Ha Gonaa 10 10-0 YKCI0 HA ChOTBETHUS
Mecel] OTIOBECTSIBa Ha HHTEPHET CTPaHMIIaTa CH 00001eHa HHpOpMAIHs 3a CTPYKTypaTa Ha moptdeiina Ha hoHIa
KBbM IIOCJIEIHATA JaTa HA MPEIXOAHUS MEcell, KOSTO ChIbpiKa Hal-MaJKO JaHHU 33 IMPOLIEHTAa OT aKTHBHUTE Ha
($oHa, MHBECTHPAHH B PA3IMYHHUTE BUOBE (PMHAHCOBU HHCTPYMEHTH.

Yu. 51. Cpobpa3HO ¢ MEpUOJMYHOCTTa HAa M3YMCIsABaHE Ha HeTHata croiHocT Ha aktuBuTe (HCA) 1
HeTHara CTOWHOCT Ha akTuBuTe Ha eauH 151 (HCA/nsn na @oHaa) oTaensT 1o ,, Y IpaBiIeHre Ha pUCKa™ H3TOTBS
MepUOANYHH OTYETH IO YIIpaBleHHe Ha pUCKa KbM BCsKa JaTa Ha usuncisiBane Ha HCA, kouTo chappikar Kato
MHWHHUMYM U3YUCIICHU IOKA3aTEJIN 3a OLICHKA U UBMCPBAHE HAa PUCKOBETC, CBbP3aHU C I[GﬁHOCTT& 1 MHBECTULIMHNTEC
Ha DOHAA U CHOTBETCTBUETO HAa H3YMCIICHUTE IOKAa3aTElIM ChC 3aJ0KEHUTE JIMMUTH, ChIJacHO paszen [V.
HIPOLEAYPU U [IPUJIO)KUMU METOOU 34 OLJEHKA U HU3MEPBAHE HA PUCKOBETE, CBbP34AHU C
UHBECTHULIUUTE M JEUHOCTTA HA ®OHJA. OIIPEJEJIAHE M CIA3BAHE HA PUCKOBH
OPI'AHHUYEHHA. Otyetute ce IpelocTaBsIT HA BHUMAHHETO HA MOPTQEHITHUS MEHUIDKBD U V3TbIHUTETHUTE
aupexropu Ha Y /1.

Yn. 52. OtnensT 110 ,, YIIpaBJIeHUE Ha PUCKa’ MPEAOCTaBsd BEAHBK MECEUYHO Ha HOPTQEHITHUS MECHUIKBD
1 V30bIHUTENHUTE JUPEKTOPU Ha Y IPABISBALLIOTO APYKECTBO OTYET 10 YIIPaBJICHUE HA PUCKA, KOMTO BKIKOYBA
nHGOpPMAaLUsT OTHOCHO H3IOJI3BAHUTE METOAM 3a OLIEHKA HA BCEKU BHJ PHUCK, CBBP3aH C HWHBECTULHUHUTE U
neiiHoctTa Ha POHMA, KAKTO U OMHMCAHUE HAa ChOTBETHUTE BHTPEIIHHU W BHHIIHHU [IOKA3aTEIH, KOUTO CE B3UMAT
MIpeBU/I IIPH MpUIIaraHe Ha METO/1a 32 U3MEpBaHe UM.

Yu. 53. (m3m. — pemt. ot 15.02.2017 1.) (1) YupasmsBamoro J[pyxkecTBo M3BBHPIIBA OIIEHKA, KOHTPOI U
IperJiesl Ha CucTeMaTa 3a YIpaBJIeHHE Ha PUCKa Hall-MaJIKO BeIHBX FOJHUIIHO, B TOBA YHCJIO HA!

* aJIcKBaTHOCTTA 1 €(DEeKTUBHOCTTA HA BHTPEIIHHUTE MIPABUIIA 32 YIIPaBJICHUE HAa PUCKA, KAKTO U Ha MEPKUTE,
MPOIIECUTE U TEXHUKUTE 10 4Wi. 44 - 46 ot Hapenba No 44;

* CTEIEHTA Ha CIa3BaHe Ha IpaBUJIATa 32 yIPaBJICHUE HA PUCKA M M3IIBJIHEHUETO HA MEPKUTE, IPOLIECUTE
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U TeXHUKUTE 10 Wwi. 44 - 46 ot Hapenba Ne 44 ot cTpana Ha YnpasusBamoTo JpyxecTBo;

* aJeKBAaTHOCTTAa U €(PEKTHBHOCTTa HAa MEPKHTE, NMPEINPHETH 3a OTCTPaHSABAaHE Ha HEAOCTATHLUTE B
TMpolieca Ha yrpaBlIeHHe Ha pHUCKa.

(2) (HoBa - pemr. ot 15.02.2017 r., uam. — pemr. 16.01.2023 r.) [lepuonsT oOxBama Tekyiara (PUHAHCOBA
ronvHa. [lepuoAMYHUAT Operien, KOHTPOJ U OLICHKA IO ajl. 1 3a ChbOTBETHATA TOAMHA C€ U3BBPIIBAT B CPoK 90
IHU OT Kpas Ha TO/AMHATa U ce JOKYMEHTHpAT, KaTo ce I0COYBa JaTaTra Ha U3BBPIIBAHETO UM. Y IPABISIBALIOTO
Jpy>KECTBO € JUIbXHO Ja yBenqomu KomucusTta 3a Besika ChIECTBEHA MPOMSHA B Ipolieca Ha yIpaBlIeHHE Ha
pHCKa.

(3) (vo0Ba - pem. ot 15.02.2017 r., m3m. — pemt. ot 16.01.2023 r.) 13BBpIIBa IEPHOANIHH, HO HE TTO-MAIIKO
OT BEAHBK r'0OJUIIHO, CTPEC TECTOBC HA IUKBUAHOCTTA U CHeHapHﬁHH aHaJIM3H, C ICJI MOATOTOBKA 3a U3BBPIIBAHE
Ha HCﬁCTBHH B cnyqaf/'l Ha HACTBIBAHC Ha PHCKOBCTC, Bb3HUKBAIIW OT MOTCHLHWAJIHU IPOMCHU B IIA3apHUTC
YCIIOBHS, KOUTO MOXE A2 MOBIMAAT HEOIAronpusITHO Ha GoHAA.

Yn. 54. Bp3 ocHOBa Ha M3BBpIICHATA IPOBEPKA O Wi. 53 MO-rope W NPy HEOOXOIUMOCT OT BHACSHE Ha
npomenu B [lpaBunata 3a ynpaBineHue Ha pucka, CpbBeTa Ha JAUPEKTOPUTE HA YHpaBisaBalloTo Jpy>kecTBO
mpuema npoMeHu B [IpaBunara, kouto ce BHacsaT B KOH 3a omoOpenme mo pema Ha wi. 18, am. 1 m 2 or
3AKUCAIIKN.

Y. 55. (1) YopasnsiBaioro J{pykecTBo, 0T UIMETO U 3a cMeTKa Ha JloroBopHUsI pOH/I, pa3KprBa MyOINIHO
Hail-MaJKko BEJHBX FOAUIIHO HH(POPMALHs ChC CIETHOTO ChAbPKaHHE:

1. nHpOpMALIUSI OTHOCHO LEITUTE U MOJUTHKATA BBB BPB3Ka C YIPABICHUETO HA PUCKOBETE MOOTACTHO 32
BCEKH PHUCK, KOSITO BKJIIOYBA:

a) MOJMTUKHU U NPOLEAYPH 32 YIPABICHUE HA Pa3IMIHUTE BUAOBE PUCK;

0) CTpyKTypaTa U OpraHH3aluATa Ha OT/IeN “YTpaBleHne Ha pucKa’;

B) 00XBaT U XapakTep Ha CUCTEMHTE 3a OTUET U U3MEPBAaHE Ha PUCKa;

I') IOJINTHKHUTE 33 XEIKUPaHe Ha PUCKa Ype3 ACPUBATUBHU MHCTPYMEHTH M HEroBaTa PEAyKLUs, KaKTO U
MOJIMTUKUTE W MPOLENypUTE 3a HAOJMIOACHUE Ha IMOCTOSHHATAa €(EKTHBHOCT HA NMPOLECHTE MO XEHKUPaHEe U
PEenyKIHS Ha PHCKA;

2. nHpopManys OTHOCHO W3MOJI3BAHUTE METOJAM 3a OLCHKA Ha BCEKH BHUJ PUCK, KAKTO M OMHCAaHUE Ha
CHOTBETHUTE BHTPELIHM M BBHHIIHM IOKA3aTeNd, KOUTO C€ B3eMaT MPEABHI NPH NPUIAraHeTO Ha METoJda Ha
HU3MepBaHe.

(2) (wam. — pem. ot 15.02.2017 r., uam. — pem. ot 16.01.2023 r.) HUudopmanusara mo aiz. 1 ce
pasnpocTpaHsiBa Ype3 MHTEPHET CTPAHULATA HA YIIPABIISBAIIOTO JPY>KECTBO B CPOK A0 30 THHU OT U3BBPIIBAHE HA
mperiena no wi. 38 or Hapen6a Ne 44 u crienBa na octaHe HaJdM4YHA 10 U3BBPIIIBAHE HA CIIEABAIINS TPETIIE/.

Yn. 56 (HoB — pemt. ot 15.02.2017 ., u3m. — pemr. ot 16.01.2023 r.) (1) (u3Mm. — pemt. ot 16.01.2023 r.)
VYnpasnaBamoTo ApyxecTtBo npuema [lomuTrka 3a mpoBe)xXJaHEe Ha CTPEC-TECTOBE BBPXY JMKBHUIHOCTTAa Ha
®doHpa.

(2) (moBa — pemr. ot 16.01.2023 r.) YnpaBisBamoTo ApPY>KECTBO MPOBEXKJA CTPEC TECTOBE, KHJETO €
HeO6XOI[I/IMO, KOHWTO NO3BOJIABAT J1a C€ OLUCHU JIMKBUJIHHA PUCK Ha cDOHILa IIpU U3BBHPCIHU O6CTO$1TCHCTB21.

(3) (moBa — pemr. ot 16.01.2023 r.) YmpaBisBamoToO IPYKECTBO MOXKE J]a M3BBHPIIBAa CTPEC TECT HA
JIMKBUAHOCTTA Ha BCCKHU TpHU MECEla WA MO-UYCCTO, WJIM ITPU Bb3HUKBAHEC Ha HeO6XO}Z[I/IMOCT, KaTO MPUYHNHHUTE 3a
OIIPEIENITHETO Ha TI0-HUCKA MITH [T0-BUCOKA YEeCTOTa Ce MOCOYBAT B MOJIMTHKATA 110 Wi. 456, an. 1 ot Hapenba Ne
44,

(4) (moBa — pemr. ot 16.01.2023 r.) [Ipu ompexnensHe YecToTara Ha M3BBHPIIBAHE HA CTPEC TECTOBE HA
JIMKBUAHOCTTA YHPAaBJIAABAIIOTO APYKCCTBO B3€Ma NpPCABU JIMKBUIAHOCTTA Ha q)OHI[a N HCTOBHUTC aKTHUBH,
(akropuTte, onmcanu B T. 27 ot Hacokute oTHOCHO cTpec TectoBeTe 3a TukBUAHOCT B [TKUIIIK u AUD, xaro
YecToTaTa Ha HU3BBPIIBAHE HA CTPEC TECTOBE Ha JIMKBHOHOCTTA cjelBa da Oble ajanTUpaHa KbM BHIA U
XapPaKTCPUCTUKUTE Ha KOJICKTMBHATAa MHBCCTHUIIMOHHA CXCMa, 663 Ja CC BB3INpUEMa YHHUBCPCAJICH IOAXOA KbM
BCHUYKH yIIPaBJISIBAHU CPENCTBA.

(5) (moBa — pem. or 16.01.2023 r.) YmpaBmnsBamioTOo APYKECTBO YIpaBIsBa JTUKBUIHHS PHUCK Ha
nHBecTuuuTe Ha GOHOA O HAUYMH, KOWTO CHOTBETCTBA Ha IOJIMTHKATA 32 OOPaTHO M3KYIlyBaHE, YCTaHOBEHA B
npaBuiIaTa Ha OH/A, COTBETHO B yCTaBa WM B MIPOCIIEKTa HA CXeMaTa.

(6) (moBa — pemr. ot 16.01.2023 1.) B cpok 30 mHuU cireq NpUKITIOYBaHE HA TPOBEICHUTE CTPEC-TECTOBE 110
wr. 45, an. 3 u wi. 44, an. 3, 1. 3 or Hapenba Ne 44 ympaBnsBamoro ApPYKECTBO YBEIOMSBA 3aMECTHHK-
npecenarens 3a pe3yJITaTUTe OT TAX, KAKTO U 3a MPEANPHETUTE ISHCTBUS 3a MPOMSIHA Ha MOJUTHKATA 10 WI. 450,
an. 1 or Hapenoa Ne 44, ako TakuBa ca HEOOXOIUMU.

3AK/TIOYUTE/IHH PA3IIOPE/IBH
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§ 1. (m3m. ¢ pemr. ot 06.07.2022 r.) Hacrosimure IIpaBuna ca npuetd ¢ HOB TekcT oT ChBera Ha
mupekropute Ha Y/ ,,MuBect ®ona MennmkmbHT” A/l ¢ pemenune ot 15.10.2012 r., 3ameHsT nelicTBammTe
[IpaBuna na ®onzaa, n3meHenu ¢ Pemenne Ha CpBeTta Ha nupekTopute ot 15.02.2017 r., ca u3menenu c Perenue
Ha CpBeTa Ha qupextopure oT 15.06.2022 r., ca usmenenu ¢ Pemenne Ha CbBera Ha qupexropute oT 06.07.2022
r., ¢ Pemenue ot 16.01.2023 1. u ¢ Pemrenune ot 27.02.2023 1. u BIM3aT B CHIIA CJe OA0OpEHUE OT 3aMECTHUK-
npencenarens Ha Komucusra 3a ¢puHaHCOB HAA30D.

§ 2. 3a BCHMUYKM BBIPOCH, KOMTO HE Ca W3PHYHO ypeaeHH B Te3u [lpaBuiia, HamupaT NpUIIOKEHHE
pasmopendute rHa 3JJKMCIIKHW 1 ocTaHamoTo NpruiiokuMo 3aKOHOAATEIICTBO.

§ 3. B cirydaii Ha HECHOTBETCTBHE MEXTy pa3nopenou Ha Te3u [IpaBuia u Ha HOpMaTHBEH aKT, TIpUIara ce
nocienuus, 6e3 na e HeoOxoauMo u3MeHeHue B [IpaBuiara, OCBEH akO TOBa M3PUYHO HE Ce€ MPEIBIKIA OT
HOPMAaTHBHUA aKT UJIN TC3U HpaBHna.

3ay¥/] ,MHBECT ®OHA MEHUJKMBHT” A/l:

Mupocaas CeBiueBcKH
/ N3mpnauteneH nupektop Ha Y] ,,MuBect dhoum MeHHIKMBHT ™ AJl/

Pycnan Paiiues
/ YUnen na CJ] u IlpeacrapnsBamy Y/ ,,MuBect honn meHmmKkMBbHT A1/
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