ITPABHUJIA
HA

JAOI'OBOPEH ®OH/J ,MHBECT AKTUB”

PA3JEN I
OBIIH MOJIOKEHUS

CratyT

Ya. 1. (1) Horoeopuusr doun ,,IHBECT AKTUB”, napuuan mo-gony “©OHIA”, e KonekTuBHa
WHBECTHIIMOHHA CX€Ma OT OTBOPEH THII IO CMUCHIA Ha Wwi. 5, a2 u 4 u wi. 6 ot 3JIKUC/IIKW u BB Bpb3Ka
¢ § 1., 1. 10 or Jompmaurenaute pasmopenou Ha 3AKWMCIIIKU, kosTo ce ch3gaBa ¢ ICNT KOJCKTHBHO
WHBECTUPAHE B MPEXBBPIIIEMH LIEHHH KHW)KA WM JPYTU JUKBHIHU (PUHAHCOBH aKTHBH 1o wiI. 38, ai. 1 ot
3AKUCAIIKN u Ha mapu4HM cpelcTBa, HaOpaHW 4pe3 MyOJUYHO MpeljiaraHe Ha JSUIOBE, MPH KOETO
MHBECTUPAHETO C€ OCHLICCTBSIBA HA IPUHLIMIIA HA pa3lpeAeiIeHUe Ha PUCKa.

(2) OcwpectesaBanero Ha neitnoct ot ®OHJIA ce u3BbpmBa B chotBercTBUe che 3AKMCAIIKH,
MOJI3aKOHOBUTE HOPMAaTHUBHU aKTOBE 110 MPUJIAraHeTo My, 3aKOHa 3a 3aJbJDkeHusTa u gorosopure (33/]) u
NPUIOXKHUMOTO 3aKOHOAaTeNncTBO Ha PemyOnuka bearapust.

(3) POHADBT e 060c0O6E€HO UMYIIIECTBO 32 HHBECTHPAHE B ICHHU KHUKA, TTAPUYHU CPEJICTBA U JAPYTH
TUKBUIHU (UHAHCOBM akTHBH. TOH HE € IOpPUIUYECKO JIHIE. 3a Hero ce mpujaraT pa3nopeaOuTe Ha pasjent
XV ,,JdpyxecTB0” OT 3aKoHa 3a 33ILJDKCHUSTA U JOTOBOPHUTE, ¢ M3KIIOUeHHE Ha wi. 359, an.2 u 3, wi. 360,
362, un. 363, oykeu “B” u “r” m wi. 364, nokonkoro B 3AKWCAIIKN wnu B Hactosmute llpaBuia He e
MIPEIBUICHO APYTO.

(4) ®OHIBT ce Brmcea B peructhpa Ha Komucusra 3a punancos Hagzop (KOH) mo . 30, an. 1, 1. 4
or 3akoHa 3a Komwucusita 3a (uMHAHCOB HaA30p U CE CMSTA 32 YUPEAEH OT BIHMCBAHETO MY B IIOCOYEHHS
PETUCTBD.

(5) ®OHADBT ce yupensiBa, opraHu3upa U yrnpasisBa OT YIPaBiIsIBaIIOTO JAPYKeCTBO ,, IHBecT DOH
MennmxmbHT AL

HaumenoBanue u pupMeH 3HaK

Ya. 2. (1) HammenoBanunero na ®OHIIA ¢ ,,MHBECT AKTHB”. HauMeHOBaHHETO Ce H3IKCBa
JIOITBJIHUTEHO HA aHIVIMHCKHU e€3UK 110 ciaenaus Hauvd: ,,INVEST ACTIVE”.

(2) CwBera Ha aumpekTopuTe Ha YmpamisBamoTro apyxectBo “Huect ®ouax MeHWmKMBHT AJl
npuema ¢pupmeHus 3Hak (Joroto) Ha DOHJIA.

Anpec

Y. 3. Anpecst Ha DOHJIA e rp. Codus, 1000, paiion Cpezew, yi1. ,,Jlo6pymxa” Ne6, er.3 u cbBIaaa c
azipeca Ha YTPaBIIsIBAIlOTO APYKECTBO.

Cpok
Y. 4. CeiiectByBaHeTo U feiiHocTTa Ha @OHJIA He ce orpaHn4aBat cbCc CPOK OT BpEME.
Jeiinoct

Ya. 5. (1) ®OHABT ce cp3gaBa 3a U3BBPIIBAHE Ha MEHHOCT TO KOJCKTUBHO HWHBECTHPAHE B
MPEXBBPISEMH IICHHH KHIDKA WM JPYTH JIMKBUIHU (DMHAHCOBHM aKTHBH, KAKTO M HA MMAPUYHU CPEJICTBA,
HaOpaHH Ype3 MyOIMYHO Mpe/jlaraHe Ha JIsJI0Be, C OrJie ] IOCTUraHe Ha MHBECTUIIMOHHUTE 1iein Ha DOHJIA,
MIpH CMIa3BaHE Ha MHBECTUIIMOHHUTE OTPaHWYEHHS KbM aKTUBUTE OT mopTdeina My.

(2) Ipu ocwmecTsiBane Ha aeiiHocTTa 1o ain. 1| ®OHBT neficTBa Ha mpuHIMNA HA paslpeieieHIe Ha
pHcKa.

(3) ®OHABT mocrostHHO M3maBa (IIPOAaBa) W M3KYIyBa OOpaTHO M3JAJEHUTE OT HETO JSIOBE IMPU
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HCKaHE OT CTpaHa Ha MPUTEKATEIUTE Ha JSIIOBE.
JlaHHU 32 ynpaBJsiIBallOTO APY:KECTBO

Ya. 6. (1) POHABT ce opramm3mpa u ympapisiBa OT YMIpaBIsABamo APYyXkecTBO ,,WIHBecT DoHA
Menumxmbat” AJl, EUK: 175256096, cbe cepanvmie u aapec Ha ynpasienue: rp. Codus, 1000, paiion
Cpener, yi. ,,JJoopymka” Ne6, et.3, ten. 02 / 921 05 32, daxc 02/921 05 21, enextponen aapec (e-mail):
office@ifm.bg, enexkrponna crpanuna B MuTepuer (web-site): www.ifm.bg.

VYmpaBisBamoTo ApPYKECTBO MpPHUTEXaBa JHMIIEH3 332 HM3BBPIIBaHE Ha JEHHOCT KaTo YIPaBIISBAIIO
npyxectBo, m3ganeH or KOH c pemenune Ne 290 — V]I ot 14.02.2007 ronuHa.

(2) Ilpu ocwuiecTBsiBaHe Ha JeWHOCTTa Mo ympasieHrnero Ha ®OHJIA, YnpansBamoTo IpyKecTBO
,.HBecT @oug MeHumkMbHT ™ AJl melicTBa oT mMeTO 3a cMeTka Ha DOHJIA.

(3) YnopaBnsBamioTo ApyKECTBO MMa €IHOCTEIICHHA CHCTeMa Ha ympaBieHHe, BKIrouBama CbBeT Ha
JUPEKTOPHTE, CHCTOSII] C€ OT TPUMA YICHOBE.

PA3JIEJ 11
MMYIIECTBO M JSUIOBE HA @OHJA. WHBECTULIMOHHA JEAHOCT WM
WHBECTUIIMOHHA MOJUTHKA.

Pasznennoct Ha umymectBoro Ha DOHJIA

Ya. 7. (1) YopasisiBamoTo JPYKECTBO OTAEIS CBOSTO HUMYIIECTBO OT umyinecTBoto Ha ®OH/A u
CHCTaBsl 32 HETO CAMOCTOSTETTHH (DUHAHCOBU OTYETH.

(2) besnanuunuTe PUHAHCOBH MHCTPYMEHTH, npurexaBann or ®OHJIA, ce BnucBar B jemno3utapHa
HWHCTUTYIIUA KbM IIOACMCTKa Ha bankara ACIIO3UTAap, a OCTAHAJIUTC MY AKTHUBU CC CbXpaHsABaAT B banka
nernosutap. bankara geno3utap U3BBPIIBA BCUYKHU IUIamanus 3a cmetka Ha @OH/IA.

(3) bankara nenosutap Ha POHJIA oTunTa OTICIHO MAPHYHKUTE cpeacTBa U aktuBure Ha POHJIA ot
COOCTBEHHUTE CH aKTUBH U OT IPYTUTE KIMEHTCKH aKTUBH.

(4) bankara meno3uTap HE OTroBaps 3a 3aIb/DKCHUATA CH KbM CBOUTE KPEIUTOPH C aKTUBHTE Ha
OOHJIA.

(5) YmpaBnsBaiioro Apy»KECTBO HE OTTOBApS 32 33ABJDKCHUSITA CH KbM CBOUTE KPEAUTOPH C aKTHBHTE
Ha ®OHJIA.

Hetna croiinocT Ha akTtuBuTe HAa DOHIIA

Ya. 8. (1) (u3m. — peur. ot 28.03.2017 r.) HetHarta cTOHHOCT Ha aKTUBUTE Ha JTOTOBOPHUS GOHI TpsiOBa
na opne MuaumyM 500 000 7B. M TO3M MUHHMAJEH pa3Mep TpsiOBa na Oblie JOCTUTHAT JO JIB€ TOAWHU OT
NOJy4YaBaHE Ha pa3pelIeHUEeTO 3a OpraHu3MpaHe M ympasiieHHEe Ha ¢oHaa. AKO HETHaTa CTOMHOCT Ha
aKkTuBUTE Ha JoroBopuus Gou He mocturde 500 000 jB. B Cpoka 10 U3PEUCHHUE MIBPBO WM B MPOIBIIKCHUC
Ha 6 IocJIeqoBaTeTH Mecella CpeJHOMEeceYHaTa HeTHa CTOMHOCT Ha aKTHBUTE Ha JOrOBOPHMS (OHI € MOo-
Manka ot 500 000 nB., ynpaBIsSBamoTo APYX)ecTBO TPsioBa B cpok 10 paOOTHU THU Ja OTIOBECTH NMPHYUHHUTE
3a TOBa, MEPKUTE, KOUTO Ille MpeAnprueMe 3a MpPUBINYaHE Ha HOBM WHBECTHTOPHU, M CPOKa, B KOMTO Te3n
MEpKH I1ie ObJIaT MPUIIOKEHN W B KOMTO ce OYaKBa JOTOBOPHHAT (OHJ Jla Bh3CTAHOBH pa3Mepa Ha HeTHarta
CTOMHOCT Ha akTHBUTE cU. CpoKbT OT 10 paboTHH AHM MO M3pEUEHHE BTOPO 3a04Ba J1a TeUe OT U3TUYAHETO
Ha CpOKa OT /IB€ TOJWHHM II0 U3pEUYEHHE IIbPBO, CHOTBETHO OT M3THYAHETO Ha 6 MOCIEA0BATENIHU Mecena Io
M3pedeHue BTOPO.

(2) Hernara croiiHOCT Ha akTuBHTE € oOmara croiHOcT Ha aktuBure Ha ®OHJIA, HamaeHa cbc
CTOMHOCTTa Ha macuBuTE (3a1bJDKeHusATa). T4 ce onpenens no pena Ha Paznen IV ot HacrosimuTe npasuia.

(3) MakcumanHata HeTHa cToitHOCT Ha aktuBuTe HAa POHJIA He ce orpaHnyaBa 1o pa3mep.

JsiiioBe

Y. 9. (1) Umymecteoro Ha POHJIA e pasaeneno Ha asutose. Jsmosere Ha POHJIA ca puHaHCcOBH
MHCTpYMeHTH, uzfaneHu ot camusa ®OHJ/I, xouTo u3passBaT mpaBaTa Ha TEXHUTE NPUTEXKATEIH BBPXY
Heropure akTuBu. JsmoBere Ha @OOHJIA ca mnouMeHHM O€3HAIMYHM TNPEXBBPISiEeMH (HUHAHCOBU
WHCTPYMEHTH, KOUTO C€ BOJIAT B pEeruCTpHTe Ha ,,[lenTpanen nenozurap” A/l
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(2) HomuHamHaTa CTOMHOCT Ha BCEKH eMH A5 ¢ 1 (e1H) JieB.

(3) ®OHAOBT u3maBa camo OE3HATMYHM ASIOBE M HE MOJKE JIa M3/aBa APyTrd (UHAHCOBH HHCTPYMEHTH.

(4) Bposit Ha nsumoBete Ha POHJIA ce mpomeHst B pe3yiTaT Ha TAXHOTO M3daBaHe (Mpomaxba) mim
oOpatHo u3KkymnyBaHe 1o peaa Ha Pasznen 111 ot Hacrosmure [IpaBuna.

(5) Benukw AstmoBe ca caMo OT €IVH KJIac M JaBaT eIHAKBH [IpaBa.

(6) ®POHADBT moxe ma u3maBa Ha 0a3ara Ha HETHATa CTOMHOCT HAa aKTUBUTE CH M YACTHYHH [SUIOBE
Cpelly HallpaBeHa MapuyHa BHOCKA C OIpelesieH pa3Mep, ako Cpellly BHECeHaTa cymMa He MOXe Ja Obje
U3Ja/ICHO LISUT0 YHCIIO JSUTOBE.

BHocku

Y. 10. (1) IMpu opranusupanero u yupeassaneto Ha ®OHJIA He ce H3BBPIIBAT BHOCKH.

(2) Crmen BrmmcBanero ma ®OHJIIA B perumctbpa Ha KOH, Herosure AsioBe ce IPUAOOMBAT IIO
€MHCHOHHA CTOMHOCT, OCHOBaBallla C€ Ha HeTHaTa CTOMHOCT Ha akTuBuTe HAa ®DOHJIA.

(3) BHockwuTe cperty npuaIo0MBaHKUTE ISUTOBE MOTAT Jia ObJaT CaMo MapUvHHU.

KHnura na NMPpUTEKRATECJINTE HA IAAJI0BE. l'[peXBLp.mme Ha JAJ10BE€.

Ya. 11. (1) Kuaurara Ha npurexarenute Ha gsuioBe or ®OHJIA ce Boau ot ,lleHtpanen nemosurap”
ALl

(2) Hanosere Ha ®OHJIA ce mpexBBPIIAT CBOOOAHO, O6€3 OrpaHHUEHIE WK YCIIOBHS, TIPU CIIa3BaHe Ha
M3UCKBAaHMATA HA JACHCTBAIIOTO 3aKOHOIATEIICTBO 3a CACIKH ¢ O€3HAIINYHU [IEHHU KHIKA.

PuckoB npodu u cneunpuynn puckope Ha ®OHJIA

Y. 12. (1) Puckosusr npoduia na POHJIA e GpoHI ¢ BUCOK PHCK.

(2) Cneunduunure prckoBe Ha POHJIA ca cBbp3aHu ChC CrielM(DUUHUTE KIACOBE aKTHBH, B KOUTO
unBectupa ®OHJIA chriiacHO CBOsITa HHBECTUITMOHHA CTPATEeTUs U MOJIUTHKA, U BKIIIOYBAT:

a) [lazapeH pHCK - BR3MOXKHOCTTA JIa CE€ peamu3upar 3aryOu mopaaud HeONaronpusTHA U3MEHEHUS B
[eHNTe Ha (UHAHCOBHM WHCTPYMEHTH, IMa3apHUTE JIMXBEHU TMPOICHTH, BalyTHH KypcOBE M JIPYTH.
KommoneHTHTE HA TTa3apHUS PUCK Ca:

- JIuXBeH pUCK - PUCKBT OT HAMAJsSIBAHE HAa CTOWHOCTTA Ha WHBECTHIIMATA B JaJicHA I[eHHA KHHUTa
MopajJv I3MEHEHUE Ha HUBOTO Ha JIMXBEHUTE MIPOIEHTH;

- BanyTeH puck - pucKbT OT HaMaJIiBaHE HA CTOMHOCTTA HAa MHBECTHUIIMSTA B JaJIeHa [IEHHA KHUTA WU
napuyeH JeTOo3UT, JeHOMUHUPAaHU BbB BallyTa, pa3jinyHa OT JIEB M €BPO, MOpaJy M3MEHEHHe Ha Kypca Ha
0o0MsIHa MEXTy Ta3u BaIyTa U Kypca Ha JieBa WU €BpOTO;

- lleHOBM puCK, CBBP3aH C MHBECTUIIMH B Ja/ieHa [IEHHA KHUra - PUCKBT OT HaMaJIABaHe HAa CTOWHOCTTA
Ha WHBECTUIMITA B JIaJicHA [IEHHA KHUTA PH HeOIaronpusTHH MPOMEHU Ha HUBATa Ha Ma3apHUTE IICHH.

0) KpenuteHn puck — Bb3MOKHOCTTA OT HaMaJsiBAHE HAa CTOMHOCTTA Ha TMO3UIMATA B €IUH (UHAHCOB
WHCTPYMEHT TpYW HEOYaKBaHU CHOUTHS OT KpPEAWTEH XapakTep, CBBbP3aHU C EMUTCHTUTE Ha (DMHAHCOBU
WHCTPYMEHTH, HAaCpelIHaTa CTpaHa 1o OOpCOBU M M3BBHOOPCOBH CHCIKH, KAKTO U JBPKAaBUTE, B KOUTO TE
M3BBPINBAT JEHHOCT. TO3M PHCK OTpa3siBa OIIe BEPOSATHOCTTa OT (haluT Ha KpeAWTHA WM (pHHAHCOBA
WHCTHTYIHSA, B KOSTO ce€ chbxpaHsBaT cpenctBa Ha POHJA w/wnm B YMHTO NEMO3UTH WM BIIOTOBE €
uHBecTUpaHO. HabmoaBar ce Tpu Tuna KpeIuTeH PUCK:

- KoHTpareHTeH pUCK € PHCKBT OT HEW3MBJIHEHWE Ha 3ab/DKCHHATAa OT HACpellHaTa CTpaHa IIo0
M3BBHOOPCOBU CHEIIKU U PETIO CCIIKH,

- CeThJIMEHT PUCK € PUCKBT, Bb3HUKBAIL OT Bb3MoxkHOcTTa ®OHJBT na He monayuum HaBpeme WU
BBHOOIE HACPEIIHW TapUYHH CpeicTBa WM (PUHAHCOBM WHCTPYMEHTH OT KOHTpareHT Ha Jartara Ha
CETBJIMEHT, CJIE]] KaTO TOW € M3ITBbIHWI CBOUTE 3aAbJDKEHUS 110 TaJCHH CAEIKH KbM TO3H KOHTPAareHT;

- VlHBECTUIIMOHEH PUCK € PUCKBT OT HaMalsBaHE HA CTOWHOCTTa Ha WHBECTUIMATA B AaJCHA IBJITOBA
[IEHHa KHUra Mopaand KPeAuTHO CHOWTHE NIPH €MUTEHTa Ha TO3W MHCTPYMEHT. KpenuTHO chOMTHE BKITIOYBA
00sIBSIBAaHE B HECHCTOSITEIHOCT, HETUIATEKOCTIOCOOHOCT, CHIIECTBEHA MPOMSHA B KalWTaloBaTa CTPYKTYpa,
HaMaJIIBaHE HA KPEIUTHUS PEUTHHT U JP.

B) OmepanyoHeH pHCK — BB3MOXKHOCTTA Jla C€ peann3upaTr 3ary0W, CBBpP3aHH C TPEIIKH WIN
HECHBBPIICHCTBA B CHCTEMAaTa Ha OpraHU3alysl, HEJIOCTaThUHO KBATH(HUIMPAH MEPCOHAJ, HEOIaronpusITHA
BBHIIHU CHOUTHSI OT HE(PUHAHCOB XapakTep, BKIIOUMTEIHO M MpaBeH pUcK. OnepalloHHHWTE PUCKOBE ca
BBTPEIIHM - CBBbP3aHH C OpraHu3auusATa Ha paboTata Ha YTPaBISBALIOTO JIPYKECTBO BBB BpPbB3Ka C
ynpasieanero Ha POHJIA 1 BBHIIHM - CBBpP3aHN C MAaKPOHMKOHOMHYECKH, TIOMUTHYECKH U APYTH (aKTOpH,
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KOUTO OKa3BaT W/WJIM MOTaT Ja OKaKaT BIUSHHUE BBPXY JCWHOCTTA Ha YIIPaBISABALIOTO JPYKECTBO BBHB
Bpb3ka c ympasieHueTo Ha POHJIA. BwTpemHHTEe OT CBOSI CTpaHa BKIIIOUYBAT PHUCKOBE, CBBP3aHU C
MepcoHalla ¥ TEXHOJOTHYHH PHCKOBE, a BHHITHUTE — PUCK Ha OOKpBKaBalaTa cpeia U puck ot (hU3HIecKo
BMEILIATEIICTBO.

r) JIMKBHU/IEH PUCK — PUCKBT, IPOSABSBAII CE BHB BH3MOKHOCTTA OT 3aryOH OT HAJIOKUTEITHU TIPOAaXOH
Ha aKTUBU IIPY HEOIArONMPHUATHYU Ma3apHU YCIOBHS 3a MOCPEIIaHe Ha HEOYaKBAHO Bh3HUKHAIN KPATKOCPOUHH
3aJIbJDKEHUSL.

) PuCk OT KOHIIGHTpalus — BB3MOXXHOCTTA OT 3ary0a IMOpajay HENpaBWIIHA JUBEPCU(DHUKAIM Ha
eKCITO3UINH KbM €MHUTEHTH, TPYNH CBbP3aHA EMHUTEHTH, EMUTEHTH OT €IWH M CHIIl UKOHOMHUYECKH OTPach,
reorpa)cka 00JIacT WM Bh3HUKHAI OT €JIHA U ChIIa JCWHOCT, KOETO MOXKE Jla MPUYMHH 3HAYUTEITHA 3aryou,
KaKTO U PUCKbBT, CBbP3aH C TOJIEMU HETPEKU KPESTUTHH SKCIIO3UIUH.

e) Brusaunero Ha crienmmpuIHNTE TEXHUKH M HHCTPYMEHTH, U3IOJI3BaHA 32 e(DeKTHBHO yIpaBJICHNE Ha
noptdeiina or aktuu Ha POHJIA, BEpXy HEroBUsl pUCKOB MPOQWI € ompenelieHo B wi. 16, a uMeHHO A)
Hozoeopu c yzoeopka 3a oopamno uskynyeamne (npasu u oopamnu peno coeaku) u touka b) Coenku c
Odepueamuu puHancoeu uncmpymeHmu OT HACTOSIINTE TIPaBUIA.

(3) KoHkpeTHHTE METOIM M OpPraHHU3aIs 3a YIpPABJICHUE Ha TOPEIIOCOYCHUTE PUCKOBE CE YpexIar B
IIpaBunata 3a oneHka u ynpasienue Ha pucka Ha [1d ,,MIHBECT AKTHUB”.

OCHOBHH 1I€JI1 HA HHBECTHIIMOHHATA JeHHOCT

Ya. 13. (1) (m3m. — perr. ot 11.02.2019 r.) OchoBHa nen Ha POHJIA e 1a ocurypu Ha npUTEKaTeITUTE
Ha JSUIOBE HapacTBaHE HAa CTOWHOCTTa HAa HANPABEHUTE HHBECTHLUHU IOCPEICTBOM CTAOMJICH JHMXBEH U
KalATaJIOB A0XOJ NMPH MHUHHMAaIHO HUBO Ha PHCK M NOCTHTaHE HA MO-BHCOKA JOXOAHOCT B CPAaBHEHHE C
JOXOAHOCTTA Ha alNTePHATUBHH BIOXKEHUS ChC CXO/ICH PUCKOB PoduI.

(2) (m3m. — pemr. ot 11.02.2019 r.) UuBectunponnustT noprdeiin na POHIA ce cTpykTypupa Ha
0a3aTa Ha BUCOKO PUCKOB MOJXO/, BKIIOYBAI OCHOBHO MHBECTHLIUH B aKLWH, IBJITOBH LIEHHU KHIDKA, ASJI0BE
Ha KOJIEKTUBHU MHBECTUIMOHHU CXEMH U JAepuBaTHU MHCTpyMeHTH. [lonmutukata nHa ®OHJ/IA npeasmwxaa
aKTUBHO yIpaBlicHHEe Ha MOpTQeiiya oT (UHAHCOBH MHCTPYMEHTH M TAapUYHHU CpEICTBA, MHBECTHPAHE B
JUKBUIHU (PMHAHCOBM AaKTHBHM M IOCTUTAaHE HA YCTOHYMB, ONTHUMAJICH PHCT NPH OrpaHUYaBaHE Ha PHUCKA.
VHBeCcTUIIMOHHATA TOJHWTHKA BKIIOYBA OCHTYPSBAaHETO KAaKTO HAa JIMXBEH JOXOJ, Taka M Ha J0XOJ IOA
(hopMara Ha KalMTAJIOBU TEYaAJION.

(3) Hsima curypuocr, e ,, IHBECT AKTUB” 1iie MOCTUTHE MOCTABEHUTE HHBECTHIIHOHHUTE IIEJIH.

CnbceraB u cTpykTypa Ha akTuBuTe HAa POH/IA.

Ya. 14. (1) (u3m. — pemr. ot 02.05.2018 r. u ¢ pemr. or 11.02.2019 r.) ®OHABT unBectupa npu
cria3BaHe Ha CJIEAHATA CTPYKTypa Ha aKTUBHUTE:

Omnocumernen

axmueu Ha Ponoa

o5l

Buooge axmusu CHpAMO obwume|

AKIIMH ¥ IPYTH JSUTOBH [IEHHU KHIDKA Ha JPY’KeCTBa, OMYCHATH JI0 WU THPTryBaHHU Ha 1o 80%
peryiupan maszap mo wi. 152, an. 1 u 2 or 3akoHa 3a Ma3apuTe Ha (PUHAHCOBH
MHCTpYMEHTH B PemyOnuka bearapus nim apyra appkasa wienka Ha EC;

AKLIMM ¥ IPYTW ASJI0BU LIEHHU KHIKA Ha JIPY>KECTBA, THPTyBaHU Ha PeryJHpaH Iasap,
pasiudeH or To3u mo wi. 152, anm. 1 m 2 or 3akoHa 3a mazapure Ha (UHAHCOBH
MHCTpyMeHTH, B PenyOnuka bearapust wiam B Apyra abpkaBa WieHKa, QyHKIMOHHpALL
[PEIOBHO, IPU3HAT U MyOJIMYHO TOCTBIICH;

AKIIMM W JpyTW JSUIOBM LIEHHW KHIDKA Ha JPY)KECTBa, JOMYCHaTH 10 THProBUS Ha 1o 70%
odunmaneH nazap Ha GoHmoBa Gopca WM ThPryBaHH Ha JIPYT PETyIUpaH Ma3ap B TpeTa
mbpkaBa, (QYHKIMOHHMpANI PEIOBHO, NpPU3HAT W IMyOJIMYHO JIOCTBIIEH, KOHTO Ca
BKJIIOYEHH B CHHCBK, OJOOpPEH OT KOMHCHATAa MO TMpPENJIOKEHHE Ha 3aMECTHHK-
mpejcenaTens, Wi ca npeaBuaeHd B [IpaBmiata Ha KOJEKTHBHATa WHBECTHIIMOHHA
cXema;
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JIBIroBM IICHHH KHI)KQ, B TOBA YHCJIO ABITOBH IIEHHM KHIDKA, HM3AJCHU W/WIH 1o 30%
rapaHTHpaHud oT Pemybnuka beirapus, npyra appkaBa WICHKA WM OT TPETa AbpKana,
OOIITMHCKY OOIHTaliy U IpYTH IEHHN KHIDKA, U3IaJIeHH W/MIIN TapaHTUPaHU OT MECTHH
oprann Ha PenyOnmka bwiarapus, npyra abpkaBa 4ieHKa WM TpeTa JIbpKaBa,
KOPIIOPATUBHYU OOJIMTAINA, HIIOTEYHN OOJINTAIlNY U IPYTH IBJITOBY [IEHHH KHIXKA,

Hackopo u3gajeHu ABATOBM LIEHHU KHUXKA, aKO YCJIOBHSITAa HAa EMHUCHUSTA BKIIOYBAT|
MoeMaHe Ha 3aIbKCHHE J]a C€ MCKA JIOMYCKaHe U B CPOK, HE MO-ABJIBI OT €IHA TOAMHA
OT M3[ITaBAaHETO UM, Ja OB/aT JOMYCHATH IO THPTOBHA Ha PETyJIHpaH masap;

Hackopo m3nafgeHu NpexBBPIASEMH LICHHU KHIDKA, B YCIOBHUATA HAa YUATO EMHUCHS € 1o 30%
BKJIIOYCHO MOEMaHe Ha 3aJbJDKCHUE JIa Ce MCKa JOMYyCKaHE, U B CPOK, HE MO-IBJIBL OT|
eJlHa TOIMHA OT M3/IaBaHETO MM, J1a ObJaT JAOMYCHATH 0 THPTOBUS Ha OQUIIMAJICH Ta3ap
Ha (poHaoBa OOpca WU Ha JPYr pPeryaupaH maszap, pyHKIIMOHUpAI PEIOBHO, IPU3HAT U
MyOJIMYHO JTOCTHIICH, KOWTO Ca BKJIIOYCHW B CIHCBHK, OJOOpEH OT KOMHUCHUSTA IO
MpEeIIOKCHIE Ha 3aMECTHUK-TIpeIcenaTens, WiId ca npeasuaeHd B IlpaBmimata Ha
KOJIEKTMBHATa NMHBECTUIMOHHA CXeMa

Jls;moBe Ha KOJEKTMBHUM HMHBECTHLMOHHU CXEMHM W/WIM Ha JPYTrd NPEANpUATHS 34 10 30%
KOJIEKTMBHO WHBECTHpaHe, KOUTO OTroBapsT Ha ycioBuiaTa Ha wi. 4, amn. 1 ot
SAKWUCIIIKY, He3aBUCHMO OT TOBa, JAJIM Ca ChC CEHNANMINE B JAbpiKaBa WiICHKA, MPH
[YCIIOBHE Y€ B YCTaBUTE WJIM MpaBUIaTa UM € HPEABHICHO Ja MOraT Ja MHBECTHpAT HE
nosede 0T 10 Ha CTO OT aKTHBUTE CU B IPYTU KOJIEKTUBHU UHBECTULMOHHH CXEMH WUJIH B
IpyTH TpPEeANnpHUSATHs 3a KOJEKTUBHO WHBECTHUPaHE, a JpYyTUTe Mpeanpuatus 3a
KOJIEKTHBHO MHBECTHPAHE OTTOBAPSAT HAa M3WCKBaHMATA Ha Wwi.38, an.1, 1.5, OykBa a) oT
3AKUCAIIKU

[MapuuHu cpencTBa, 0aHKOBH JICTIO3UTH U BIOTOBE WM IPYTH IIATSKHHU CPEICTBA. 10 50%

JlepuBaTWBHU (UHAHCOBM HMHCTPYMEHTH, BKIIOYHTEIIHO €KBHBAJICHTHH Ha TIX 10 50 %
MHCTPYMEHTH, 3aJBJDKCHHUATA 110 KOUTO MOTraT Ja ObJaT HM3IBJIHEHH 4Ype3 IMapuIHO
TUTalaHe, ThPT'YBaHU Ha PETYJIMpPAHH Ma3apy, U AepUBATHBHH (PMHAHCOBU MHCTPYMEHTH,
THPryBaHH Ha W3BHFHOOPCOBH MMa3apy, KOUTO OTTOBApST HA 3aKOHOBUTE M3MCKBAHUS

pyru, nomyctumu cwraacuo wi. 38, an. 1 3JIKWUCATIIKHW neHHn KHI>Ka U HHCTPYMEHTH 1o 30%
Ha TTAPUYHUS T1a3ap

/Ipyru momyCTHMH OT 3aKOHA MPEXBHPIIICMH [ICHHU KHIDKA U HHCTPYMEHTH Ha ITapUIHIS o 10 %
Masap, U3BbH Te3U nocoueHu B wi. 38, an. 1 ot 3AKMCAIIKU

(2) Konkpernara ctpykrypa Ha aktuBute Ha @OHJIA 3aBHCH OT MOMEHTHUTE Ta3apHU YCIOBHUS U €
AWHAMHWYHA B TPaHUIUTC HA IPUCTATA CTPYKTYpa HA AKTUBUTEC U MIPCABUACHUTC 3aKOHOBU OTPpaHUYICHUSA, KAaTO
ChHICBPEMEHHO CHbOTBCTCTBA HA 3aJIOKCHUTC LCJIN 34 IOCTUTIaHC HAa ONTHUMAJIHA JOXOAHOCT IPpHU MUHHUMAJIHA
CTEIEH Ha PHUCK.

(3) (u3m. — perr. ot 02.05.2018 r.) ®OHJADBT Moke ma MHBECTHPA BHB (PMHAHCOBH MHCTPYMEHTH W
MHCTPYMEHTH Ha MapU4yHHS [a3ap, JOMyCHATH 10 THProBHUs HA PETYJIMpPaHd Ma3apu Kakto B PemyOmmka
bearapust, B npyrure nppxaBu wieHKH Ha EC, Taka u B TpeTH ABP)KaBH, TOCOUYEHU B CIUCHK, OJOOpPEH OT
KommcusTa, 1 B HaCTOSAIIUTE IPaBWIA, KaTO CICTHUTE HEHM3UEPHATEHO MOCoYeHHW maszapu: Wiener Boerse,
Deutsche Boerse /XETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm, Helsinki, Iceland),
Oslo Stock Exchange, Borsa Italiana, Bolsa De Madrid, SWX Swiss Exchange, Luxembourg Stock Exchange,
Warsaw Stock Exchange, Budapest Stock Exchange, Prague Stock Exchange, Bratislava Stock Exchange,
Ljubljana Stock Exchange, Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia,
MICEX Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, New York Stock Exchange, American
Stock Exchange, NASDAQOMX, Hong Kong Exchanges&Clearing, Tokyo Stock Exchange, NYSE
Euronext /USA/, u np.
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(4) (m3m. — pemr. ot 02.05.2018 r.) ®OHIABT Moxe na WHBECTHpA B CICIHHUTE BUIOBE aKTHBH,
paspemenu ot 3/IKUCATIKU:

1. mpexBBpIIIeMH 1IEHHU KHIDKA U MHCTPYMEHTH Ha MApUYHHS Ta3ap, JOITyCHATH 10 WM ThPTryBaHH Ha
perynupad nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a nazapure Ha (UHAHCOBU HHCTPYMEHTH;

2. IpexBBPISIEMH IICHHN KHIDKA ¥ MHCTPYMEHTH Ha MapU4YHUS Ma3ap, ThPTyBaHU Ha pPeryIupaH Imasap,
pazimdeH OT To3u 1o wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha (MHAHCOBM MHCTPYMEHTH, B PemyOimka
Boearapus wiu B Apyra qppkaBa wieHKa, (YHKIIHOHUPAI PSIOBHO, IPU3HAT U IMyOJIIMYHO JOCTHIICH, KAKTO H
IICHHY KHWKa ¥ MHCTPYMEHTH Ha NapUYHMS Ta3ap, eMUTHpaHu oT PemyOnuka Beiarapus wnm npyra abpixasa
YJICHKA,

3. IpexBBPJISCMHU IICHHU KHMKA W WHCTPYMEHTH HAa TMapUyYHUS Ta3ap, NOMYyCHATH 10 ThPrOBUS Ha
ojunmaneH mazap Ha QoHAOBa OoOpca WIM THPryBaHM Ha ApPYr peryiupaH Mazap B TpeTa IbpiKapa,
(hyHKIIMOHWpAI] pPEeAOBHO, NMPHU3HAT M IMyOJMYHO OOCTBIEH, KOMTO Ca BKIIOYEHH B CIHCHK, OJ0OpEH OT
Komucusita, wim ca npenpuaeHu B Hactosmure [IpaBuna;

4. HacCKOpO H3[aJCHH MPEXBHPISEMH LEHHU KHIKA, B YCIOBHATA HA YHUITO €MHUCHS € BKIIOYCHO
MoeMaHe Ha 3aIbJDKEHHE JIa Ce MCKa JO0MyCKaHe, U B CPOK, HE TIO-ABIBI OT €Ha TOAMHA OT U3IaBaHETO UM, Jla
ObIaT MOMyCHATH 0 THProBHA Ha odummaieH mazap Ha (oHmoBa Oopca Wi Ha APYr PEeryiaupaH maszap,
(yHKIMOHUMpAI PEJOBHO, MPH3HAT M IyOJMYHO IOCTBIIEH, KOUTO Ca BKIIIOYEHH B CIIHCHK, ONOOpEH OT
Komucusra, win ca npeasuaenu B Hactosute [IpaBuna;

5. nsAnoBe Ha KOJIEKTHBHW WHBECTHIIMOHHHM CXEMH W/WIM Ha JAPYTH TPEANPHUSATHS 32 KOJCKTHBHO
WHBECTHUPAHE, KOUTO OTTOBApAT Ha ycioBusTa Ha wi. 4, an. 1 ot 3AKUCIIIKU, He3aBucuMO OT TOBa, JajiH ca
ChC CeAaluIle B AbpKaBa WICHKA, IPU yCJIOBUE Y€ OTTOBApsT HA W3MCKBaHMATA Ha 4i.38, an.1, 1.5, OykBa a)
ot 3AKMCIIIKU,;

6. BIIOTOBE B KpEAUTHN MHCTUTYIINH, TUIATUMH TIPU TOUCKBAaHE WJIM 32 KOUTO CHIIECTBYBa MPABOTO Jia
ObJaT M3TETJICHH 110 BCSIKO BPEME M € JaTa JI0 Majex He moBede oT 12 mecela NpH cria3BaHe Ha AeHCTBALINTE
HOPMAaTHBHU N3HUCKBAHUA,

7. nepuBaTHBHM (UHAHCOBM HMHCTPYMEHTH, BKJIIOYHTEITHO EKBHBAJICHTHH HA TAX HHCTPYMEHTH,
3abJDKEHHSTA 110 KOMTO MOTar Ja ObIaT M3MBIHEHH 4pe3 MapuyHo IUIallaHe, ThPI'YBaHU Ha peryIupaHu
nazapu 1o T. 1 — 3 u/ wim nepuBaTBHA GUHAHCOBH MHCTPYMEHTH, ThPI'YBaHH Ha H3BBHOOPCOBH Ma3apH, IpH
Cra3BaHe Ha MPUIIOKUMOTO 3aKOHOIATEIICTBO;

8. MHCTpYMEHTH Ha MapWYHHS Ta3ap W3BBH Te3W, THPTYBaHH Ha PEryJHpaH Iasap, Npy Clla3BaHe Ha
HOPMATHUBHUTEC U3UCKBAHUSA,

9. Ipyru MpexBbPIIIeMHU [IEHHU KHI)KAa U MHCTPYMEHTH Ha TIApUYHUS Ta3ap W3BBH IMOCOYSHHTE B T. 1-8
MIpH CMIa3BaHEe Ha 3aKOHOBUTE OTPaHUYEHUS 32 HHBECTHUpaHe Ha He TioBede OT 10 Ha CTO OT aKTUBUTE CH TSIX.

I/IHBCCTI/IIII/IOHHI/I orpaHn4cHus.

Ya. 15 (1) B crworBerctBue ¢ pasmnopendoute nHa 3JJKWMCJIIKM, m0m3aKkOHOBUTE aKTOBE 10
npuiIaraHeTo My U Hactosmute [IpaBuna, me ObJar chOMI0/IaBaHN CIEHUTE OIPAaHWYCHUS 32 CTPYKTypara
Ha aKTUBUTE U OTHOCHTEJIHUTE ASJIOBE B LIEHHU KHIKA OT €IUH WX APYT BUA:

1. ®OHJBT He moxe na MHBECTHpa MOBEYE OT 5 HA CTO OT aKTUBUTE CH B NPEXBBPIIAEMHU LICHHU
KHIKA WM B UHCTPYMEHTH Ha MapUYHUs Ta3ap, U3JaleHu OT eIHO JIHIIE;

2. ®OHABT ne Moxe ga mHBectupa noBede oT 20 Ha CTO OT AKTUBUTE CH BbB BJIOIOBE B €IHA
KpeIuTHa MHCTUTYHMA 10 Wwi.14. an.4, 1.6 ot HacTosmuTe [IpaBuina;

3. PuckoBara excnio3unug Ha @®OH/IA xbM HacpemHaTa cTpaHa I10 cJielKa ¢ U3BbHOOPCOBO THPI'yBaHU
JIepUBaTHBHU ()MHAHCOBU WHCTPYMEHTH HEe MOXKe Jia HajBHIIaBa 10 Ha CTO OT aKTUBUTE, KOTaTO HacpellHaTa
CTpaHa € KpeIuTHa MHCTUTYus 1o wi. 38, an. 1, 1. 6 ot 3AKMCIIIKH, a B ocTrananure ciydau - 5 Ha CTO OT
AKTHBUTE.

4, ®OHADBT moxke ga maBectrpa M0 10 HA CTO OT aKTHBHUTE CH B MIPEXBBHPIIIEMHU IICHHN KHIDKA WIIH B
MHCTPYMEHTH Ha NapUyYHUs Tasap, U3AaJCHH OT €IHO JIMIE, caMO IPH YCIOBHE Y€ o0IaTa CTOWHOCT Ha
WHBECTHUIIMUTE B JIMLATa, BbB BCAKO 0T kouto POH/IBT nuBecTHpa noseue oT 5 Ha CTO OT CBOUTE aKTUBH, HE
Hagsumana 40 Ha cro ot aktuBuTe HAa POHIIA. OrpaHndeHNETO MO MPEAXOAHOTO U3PEUCHUE HE e Tpujiara
OTHOCHO BIJIOTOBETE B KPEAUTHU WHCTUTYIMH, BBPXY KOUTO C€ OCHIUIECTBSIBA MPYACHIIMAIECH HAI30p, KAKTO H
KBM CHEJKHTE C W3BBHOOPCOBO THPryBaHH JACPHBATHH (PMHAHCOBM MHCTPYMEHTH C T€3M MHCTHTYUWH. Ilpm
M3YHCIIIBaHE Ha 00IIaTa CTOMHOCT Ha aKTUBUTE 110 U3PEUYCHHE ITHPBO HE CE B3eMAT MPEIBHU/I IPEXBBPIIEMHUTE
[EHHU KHIDKA U MHCTPYMEHTHUTE Ha ApUYHUS 1asap 1o T. 6;

5. OcBeH orpannuenusTa no T. 1 - 3 obmara croifHocT Ha uuBectuuuuTe Ha ®OH/IA B npexBbpisieMu
LIEHH! KHW)KA WJIX WHCTPYMEHTH Ha MapH4yHMs Mas3ap, U3JaJeHHU OT €AHO JIMIIE, BIOTOBETE NPHU TOBA JIUIIE,
KaKTO M EKCIIO3WIMATa KbM CBHIIOTO JIMIIE, Bb3HUKHAJIA B PE3yNTaT Ha CAEIKU C M3BHHOOPCOBO THPTyBaHU
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JepuBaTHU (MHAHCOBM MHCTPYMEHTH, HE MOXe Aa HanBuiasa 20 Ha cto ot akTuBuTe HAa DOH/IA;

6. ®OHADBT moxe ma mHBECTHpa OO0 35 HAa CTO OT aKTUBUTE CH B MPEXBBPJIIEMHU LICHHH KHIKA U
MHCTPYMEHTH Ha NAapU4HUS Ia3ap, M3JaJAE€HU OT €JHO JIMIE, aKo LEHHUTE KHI)Ka U MHCTPYMEHTHTE Ha
NapuyHus Maszap ca M3JaJeHH WIHM TapaHTHpaHu oT PemyOnuka bbirapus, oT npyra abpaBa 4iieHKa, OT
TEXHHU PEerHOHAIHU WM MECTHH OPTaHH, OT TPeTa AbpXKaBa WM OT ITyOIMYHA MEKIyHApOJHA OPraHu3alys, B
KOSITO WIEHYBa IIOHE €JJHA AbPKaBa WICHKA;

7. lHBeCTUIIMOHHHUTE OTPaHUYCHHS 110 T. 1 - 6 He MoraT ja Obnat komMOuHUpanu. O0IIaTa CTOWHOCT Ha
unBecTununuTe Ha ®OHJIA B mpexBbpiseMu IEHHU KHUKA WM MHCTPYMEHTH Ha MapU4YHUS Ha3ap, U31aJeHu
OT €JHO JIMLIE, BIOTOBETE IIPU TOBA JIUIIE, KAKTO U €KCIO3UIMATA KbM CBILIOTO JIUIE, Bb3HUKHANIA B PE3yJITaT
Ha cJieNika C JIepuBaTHU (PMHAHCOBHM MHCTPYMEHTH chIlacHO T.1 — 6, He MOXe Ja HaJBHIIaBa 35 Ha CTO OT
aktuBuTe Ha ®OHJIA;

8. JlpyxecTBara, BKJIIIOYEHH KbM €IHA Ipyla 3a IeJUTe Ha ChCTaBSIHE HAa KOHCOJMHMIUpaH (pUHAHCOB
OTYET CHIVIACHO IPU3HATUTE CUETOBOJHM CTaHIOAPTH, C€ PasrIeKIaT KaTo €QHO JIHUIE IIPU IpUIaraHe Ha
OrpaHUYEHUITa MO T. 1 — 7;

9. O6mara cTOHHOCT Ha HHBECTUIUUTE B MIPEXBBPIISIEMH [IEHHH KHIDKA WIIM HHCTPYMEHTH Ha MapUIHUS
nasap, eMUTHPaHHU OT JApY)KEeCTBaTa B €llHa Ipylla, HE MOXKe Aa Hajasuiuasa 20 Ha CTO OT CTOHHOCTTa Ha
aktuBuTe Ha ®OHJIA;

10. POHBT moxe na nHBECTUPA HE TIoBeYe OT 10 Ha CTO OT aKTUBUTE CH B JSUIOBETE HA €HO U ChIIO
MpEeANpUATHE 32 KOJIEKTUBHO MHBecTHpaHe no wi. 38, an. 1, T. 5 ot 3AKMCAIIKN, nezaBucUMO 1anu € ¢bhe
ceJlauIle B AbprkaBa WICHKA WU He;

11. O6muAT pasMep Ha WHBECTHLIMUTE B [SJIOBE Ha MPEANpHUITHA 3a KOJIEKTHBHO HHBECTHpAHE,
pasin4HU OT KOJIEKTUBHA HMHBECTHLMOHHA CXE€Ma, HE MOXE Ja HaJBHUINABA 3aKOHOBO YCTAaHOBEHHTE
OrpaHUYCHMUS;

12. Vmpasnssamorto npyxectBo ,uBect ®onx MenumkmbHT AJl, neiicTBamo 3a cMeTKa Ha
ynpasiaBanure oT Hero ®OHJl W BCHYKM JpYrM KOJEKTUBHM HWHBECTULMOHHM CXEMHU WM JPYTH
OPEANpHUITUS 32 KOJEKTUBHO MHBECTHUPAHE, HE MOXKE J]a MPUA0OMBa aKLUH C [IPaBO Ha IJac, KOUTO Ouxa My
MO3BOJIMIIN Ja YIPaXKHsBa 3HAUUTENHO BIUSHUE BbPXY YIPABICHUETO Ha EMUTEHT;

13.1. ®DOHABT He Moxe aa mpuao0MBa OBEYE OT:

a) 10 Ha cTo OoT akIuuUTe O€3 MpaBo Ha TIac, U3NAJACHH OT EHO JIUIIE;

6) 10 Ha cTO OT OOIUraUKTE WK IPYTH IBJITOBH HEHHU KHWKA, U3aJCHH OT €IHO JIHIIC;

B) 25 Ha CTO OT JsJIOBETE Ha €HA U ChIa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa WJIM JIPYTO MPeanpUsTue
3a KOJIEKTUBHO MHBECTHpaHe, KOETO OTroBaps Ha U3UCKBaHWATa Ha wil. 4, ain. 1 ot 3JJKMCIIIKH;

r) 10 Ha CTO OT MHCTPYMEHTHUTE Ha MAPUYHUS [1a3ap, U3AaJACHH OT STHO JIHIIC.

13.2. Orpannuenusta o 1. 13.1., OykBu 0), B) U T) He ce MpuiIarar, KOorato B MOMEHTa Ha IpUA00uBaHe
Ha nocoueHute uHCTpyMeHTH ®OH/IBT He Moke na m3umcnu OpyTHaTa cymMa Ha JBITOBUTE IIEHHH KHUXKA,
Ha MHCTPYMEHTHUTE Ha MAapUIHUS a3ap WM HETHATA CTOMHOCT HA eMUTHPAHNUTE LIEHHN KHIDKA,;

14. DOHABT moxe na maBecTHpa He moBede OT 10 Ha CTO OT aKTHUBHUTE CH B JAPYTH MPEXBBHPISEMHU
[EHHH KHIDKA ¥ HHCTPYMEHTH Ha MapuyHus Ma3ap W3BbH Te3u 1o 4i. 38, an. 1 ot 3JKMCIIIKN.

15. O6mara croiiHocTt Ha ekcrnosurusaTa Ha DOHJIA, cBbp3aHa ¢ JepuBaTHUBHH (PUHAHCOBU
MHCTPYMEHTH, HE MO>KE J1a Ob/Ie TO-TOJIsIMa OT HEroBaTa HETHA CTOMHOCT Ha aKTHUBHTE.

16. ®OHADBT moxe na WHBecTHpa B JAEPUBATUBHH (PMHAHCOBM WHCTPYMEHTH NpU CIa3BaHe Ha
OTpaHUYEHHATA 10 T. 7 — 9 W NpH YCIOBUE Y€ EKCIO3UIMATA KbM 0a30BUTE aKTHBM OOIIO HE HAIXBBHPII
MHBECTUIIMOHHUTE OrpaHn4eHus 1o T. 1-9.

(2) ©OHABT He Moxe ia npua00uBa eHHH (07aropoJHI) METAIN U CEPTUPHUKATH BHPXY TSIX;

(3) Orpanunuenusita Mo Hactosus WieH He ce mpwiarat, koraro ®OHBT ynpaxHsBa mpaBa Ha
3alMCBaHe, NMPOU3TUYAILM OT MPEXBBPISEMH LEHHH KHM)KA U MHCTPYMEHTH Ha MAapU4YHUSA Ma3ap, KOUTO ca
4yacT OT HETOBUTE akTHBU. [Ipn HapyleHne Ha MHBECTULIMOHHUTE OIPaHUYEHUS TI0 IPUYMHY U3BBH KOHTpOJIa
Ha @OHJIA nnm B pe3ynrTat Ha ynpaxssBane npasa Ha 3anucBane ®OH/IbT npuopurerHo, HO HE TTO-KBCHO
OT /IBa Mecela OT Bb3HMKBAaHE HA HApYIICHHETO, Ype3 CACIKH 3a NpoJak0a NpHUBEXKIAa aKTHBUTE CH B
CBHOTBETCTBHE C MHBECTUIIMOHHUTE OTPAaHUUYEHMSI, KATO OTYMTA MHTEPECUTE Ha MPUTEKATEIUTE Ha JsoBe. B
caygaute 1o mupemxomHoro uspedenne POHJBT e mapkeH B 7-THEBEH CPOK OT W3BBHPIIBAHE Ha
HapymeHnueTo na yBenomu KDH, karo mpemocraBn mH(pOpManys 3a MpUYHMHHUTE 32 BH3HUKBAHETO My H 32
MPEIIPUETUTE MEPKH 32 OTCTPAHSABAHETO MY.

TexHUKH M MHCTPYMEHTH 32 e(eKTHMBHO yIIpaBJIieHHe Ha moprdeisia or akTuBH. /[orosopu c
YroBOpKa 3a 00paTHO U3KYNyBaHe (IPaBU U 00paTHU peno caeaku). Cleku ¢ 1epuBATHU (PMHAHCOBH
HHCTPYMEHTH.
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Ya. 16. 0 ,,MHBECT AKTHUB” moxe na H3M0A3Ba TEXHUKH M WHCTPYMEHTH 3a €(QEKTHBHO
yIpaBJeHne Ha MopTdeiiina OT aKTHBH B ChOTBETCTBHE C HOPMAaTHBHHUTE M3UCKBAHM. V3MON3BaHUTE TEXHUKH
W WHCTPYMEHTH HE MOraT Ja BOJST A0 MNPOMSHA B WHBECTHUIMOHHUTE I W OrPaHWYCHUS Ha
WHBECTHUIIMOHHATA JACHHOCT WK JI0 3aBUIIaBaHE HA puckoBus npodun Ha DOHJIA.

A) JloroBopu ¢ yroBopka 3a o0paTHO U3KynyBaHe (MpaBu U o0paTHHU peno caeyaku). Y] , uBect
®oug MennmkmbpHT” AJl MOXKE a CKITIOYBA JAOTOBOPY C YTOBOpKa 3a OOpaTHO M3KyIyBaHE (TPaBU peEmo
caenku) ot uMeto u 3a cmerka Ha AP ,,IHBECT AKTHB”. To3u Tyl caenku ce CKIYBar Npu yclIOBHE, e
C/CIKUTE Ca MKOHOMHUYECKHU MOIXOSIIHN, PUCKOBETE, MPOU3TUYAIIHN OT TIX, Ca aJICKBATHO UICHTU()UIIMPAHU
B TIpOIleca Ha yNpaBJIeHWE Ha PUCKa ¥ MPH YCIOBHE, Ye CIYXKaT 3a M3MBIHEHHNE HAa TIOHE €IHA OT CICTHUTE
1eu:

1. HamansBaHE Ha PUCKA;

2. HaMallsIBaHE Ha Pa3XOJINTE;

3. reHepupane Ha mombiaHUTENHH Tpuxoaw 3a ®OHJIA ¢ HMBO Ha pHCKa, KOETO CHOTBETCTBA Ha
HETOBUS PUCKOB NMPOGWII U Ha MTpaBUIIaTa 3a TUBEpCH(UKAIINS HA PUCKA;

CrurrouBaHUTE PEIO CAETKH HE MOTAT Jja BOIAT JIO MMPOMSHA B MHBECTUIIMOHHUTE TSN W OTPaHUICHUS
WM 10 3aBuImaBaHe Ha puckopus npodun Ha POHIA. ®OHJIBT Moke ma CKitouBa pero CAEITKH CaMo C
(hMHAHCOBM MHCTPYMEHTH, B KOMTO MMa IpaBo Ja WHBeCTHpa. HacpeliHure cTpaHu IO perno CACIKUTE Ha
®OHJIA cnensa na ca KpeOIUTHU WM (DMHAHCOBH WHCTHTYIIMU, KOUTO TOJUICKAT Ha TPYyICHIIMAICH HAA30D
OT CTpaHa Ha ()MHAHCOB PETyIaTop Ha TbprKaBa WieHKa Ha EBpomelickus chio3 Wwin Apyra Ibp)KaBa, CTpaHa
mo Crnopaszymennero 3a OpraHuzanuara 3a HKOHOMHYECKO CHTPYAHHYECTBO U pa3BuUTHE. Puckopara
excro3uims Ha @OHJIA kbM Besika OTIENIHA HACPEIHA CTPaHa MPU CKIIOYBAHE HA PEIO CACIKUTE HE MOXKE
ma HanxBepis 10 HAa CcTO OT akTHBHWTE M, KOTaTO HacpemiHara cTpaHa € OaHka mo wri. 38, am. 1, T. 6 or
SAKUCOIIKU u 5 Ha cTo OT akTUBUTE B ocTaHanuTe ciiydan. CtoiiHocTTa Ha ckitoueHure oT @OHJIA peno
CACIKA HE TPsOBa Ja BB3NPEIATCTBA M3IIBIHCHUETO HA 33aBbJDKCHHETO MY IO BCSKO BpEeME Jla M3KyIyBa
00paTHO JIAJIOBE CH 110 UCKAHE HA TEXHUTE MIPUTEKATEIH.

DUHAHCOBUTE HHCTPYMEHTH, KOUTO MOTAT Jia ObJIaT 0OEKT Ha PEero CIelka, ca:

1. MHCTPYMEHTH Ha MApUYHHUSA Ma3ap 1Mo cMuchia Ha 438, an.1, 1. 9 ot 3SAKUCIIIKU;

2. obnuranuu, W3MaACHU WM rapaHTUpaHu oT PemyOnmka bwirapus, nbpikaBa WiICHKa WK JIpyra
IbpXaBa, cTpaHa mo Cropasymennero 3a OpraHm3anusrta 32 HKOHOMHYECKO CHTPYJHHUYECTBO M Pa3BUTHE,
TEXHH IIEHTpATHN 0aHKHM, TEXHU OPTaHd Ha MECTHOTO caMoylpasieHue, oT EBponeiickara rieHTpanHa OaHka,
EBporneiickaTa MHBECTUIIMOHHA 0aHKa MM OT MMyOJUYHA MEXIyHApOIHA OPTaHU3allUs, B KOSITO YICHYBa IIOHE
elHa JIbpKaBa WICHKA, KaKTO M KBATH()HIMPAHHW THITOBU IIEHHW KHIDKA, W3/IaJCHH WM TapaHTUPaHU OT
TPETH IbPKABH C KPESIUTEH PEUTHHT, HE MO-HUCHK OT WHBECTHIIMOHEH, MPUCHICH OT areHIUs 3a KpeAuTeH
pedTHHT, perucTpupana wiu ceprudunupana ceriacHo Permament Ne 1060/2009 wa Espomeiickus
napiameHT 1 Ha CbBeta oT 16 cenremBpu 2009 r. oTHOCHO areHnuuTe 3a kpeaureH pedtunr (OB, L 302/1 ot
17 noemspu 2009 t.);

3. aknuu WK JOI0BE, M3aJ€HU OT KOJIEKTMBHA MHBECTHIMOHHA cXema 1o 4wi. 38, am. 1, T. 5 oT
SAKNUCIIIKU;

4. obnmuranuu, ThPryBaHW Ha PETYIHpaH Ia3ap B JIbpXKaBa WICHKAa WM Jpyra AbpikKaBa, CTpaHa II0
Cropazymenuero 3a OpraHuzanusaTa 32 HKOHOMHYECKO CHTPYAHUYECTBO M Pa3BUTHE, THPTOBUATA C KOWUTO
0obIUTaIm € 10CTaThbyHO JTUKBU/IHA;

5. akmuy, THPTYBaHM Ha pETyIUpaH Ta3ap B IbpXKaBa WIEHKAa WX Jpyra Ibp)KaBa, CTpaHa II0
Cropazymenuero 3a OpraHu3anusaTa 32 HKOHOMHYECKO CHTPYJIHHYECTBO U Pa3BUTHE, MPH YCIOBUE Y€ TE3U
aKIMH ca BKIIIOYCHH B MHJIEKC, MTOAIBPKAaH OT TO3H Iasap.

B) Chenku ¢ JepuBaTHBHH (PMHAHCOBH HHCTPYMEHTH. YTIPaBIABAIIOTO APYKECTBO MOXKE Ja
CKJIIOUBA CJIEJIKU C I€PUBATUBHU HHCTPYMEHTHU OT UMETO U 3a cMeTka Ha DOHJIA:

- C MHBECTHIIMOHHA IeJI ChOOPA3HO MHBECTUIIMOHHATA IOJIUTUKA M PUCKOBUsS mpodun Ha DOHJIA,
onpeneneHu B [Ipasuiara mys;

- C LIeJ1 YIIpaBJICHUE HAa PUCKA — 32 XEIKUPAHE CPeEIly Na3apeH, BATYTEH U KPEIUTEH PUCK.

Bupnosere nepuBatuBHU MHCTpyMeHTH, kouto @OHABT Moxe na m3mon3Ba, KaKTO U CHELUUATHUTE
W3WCKBAaHMUS KBbM TSX, ca m3jokeHu B IIpaBmmata 3a oleHka m ynpaeienue Ha pucka Ha ®OHJIA. Hama
CHUTYPHOCT, Ue MOA00HHU CACIKN U TEXHUKHU, aKO OBJAT OCHINIECTBEHH, ITIe OBJaT ycmemHn. Bp3MokHOCTTA 32
M3II0JI3BaHE HA TTOCOYCHUTE CTPATETUN M TEXHUKH MOXKe Jla ObJIe OrpaHryYeHa OT Ma3apHUTE YCIOBUS, KAKTO H
OT PEeTyJIATHBHH TIpaBWja U U3UCKBaHUS. B ciiydanTe, B KOUTO NEPUBATUBHUTE MHCTPYMEHTH C€ M3IOJI3BAT C
nen xemxupane, POHIADBT moxe ma He € B ChCTOSHHUE Ja W3NBIHA WHBECTHIIMOHHUTE cH 1enu. Koraro
JISPUBATUBHUTE MHCTPYMEHTH CE€ M3MO3JIBAT C WHBECTUIIMOHHHU IIEJIH, TOBAa HE TPSAOBA Jla CE OTpa3siBa BHPXY
puckoBust npodunn Ha POHJIA. BbB Bcuukm ciydanm oOimata cToiHOCT Ha ekcrnosunusara Ha DOHJIA,
CBbp3aHa C JCPUBATHBHM (PMHAHCOBM HHCTPYMEHTH, HE MOXe Ja ObJie I0-rojiiMa OT HEroBaTa HETHa
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CTOMHOCT Ha aKTUBHUTE.
HN3uckBaHud 3a JUKBUIHOCT

Ya. 17. (1) Ipu ochlnecTBIBaHE HA OCHOBHHUTE €W Ha MHBecTHIHOHHara cu geiinoct ®OHJBT
HNOJABbpPXKA TakaBa CTPYKTypa Ha aKTHUBHUTE U NACHUBHUTE, KOSTO Ja My IO3BOJISIBA Ja U3IbJIHABA BbB BCEKU
MOMEHT 3aJIBJDKCHUATA CH MO 0OpPaTHOTO M3KYIyBaHE M Jla OCHIIECTBSIBA OE3MPEMATCTBEHO ACHHOCTTA CH,
KaToO TIOracsiBa CBOCBPEMEHHO 3aIbJDKCHUATA CH Ha pa3syMHa IieHa, 0e3 Ja ce Hanmara npuObp3aHa mpoaaxoa
Ha JOXOAOHOCHH aKTHBH.

(2) HomnbprkaHeTo Ha JMKBUAHU aKTUBH, ciienBa aa ocurypu Ha ®OHJIA 3ama3zBane B MakcuMaiHa
CTENeH Ha CUTYPHOCTTa Ha NpuTexkaTenute Ha as1oBe oT POHJIA u npeaoTBparsBaHe Ha Bb3MOKHOCTTA 32
Bb3HUKBAaHE Ha JTUKBUICH PUCK.

(3) Usucksaneto mo an.l ce ocChIIeCTBsIBa Karo YMPaBIABALIOTO APYXKECTBO NMpHUEMa IpaBUia 3a
NOJIbPKaHe U ympasiieHHe Ha TukBuAHUTE cpeactBa Ha POHJA, uensum @OHJIA na e Obae u3naran Ha
PHCKOBE, KOUTO HE ChOTBETCTBAT Ha PUCKOBMA My npodui. B mpaBunata ce mocouBaT MPUHLUIUTE U
METOAWUTE Ha YyIpaBJIEHHE, KaKTO MpaBaTa M 3aAbJDKCHUSATA Ha JMLATa, OTTOBOPHU 3a YINPABICHUETO,
OTUYETHOCTTA U BBTPEIIHNSA KOHTpOJ Ha JuKkBUAHOCTTa HAa DOH/IA.

(4) ®OHABT nocTosiHHO TpsiOBa qa pasnoiara ¢ MUHUMAIHHU JTMKBHIHU CPEJICTBA, KAKTO CIIe/Ba:

1. mapuyHu cpeacTBa, LICHHU KHUXA, MHCTPYMEHTH Ha NmapuyHus nazap no wi. 38, amn. 1, 1. 1 - 3 ot
3AKUCAIIKN u agsnoBe Ha KOJNEKTHBHM WMHBECTUIHMOHHM CXEMH W/HWIM Ha JPYTH MPEINpHUsITHsS 3a
KOJIEKTUBHO WHBecTupane mo uwi. 38, am. 1, 1. 5 ot 3AKUCAIIKU, yusto cupaBeaiuBa CTOHHOCT HE CE
W3YHCIISIBA IOCPEACTBOM TEXHHMKH 3a OLICHSBAaHE M OOLIONpHUETH MeToau chriacHo [IpaBunara 3a oueHka Ha
noptdeiina u 3a onpenensiHe Ha HeTHaTa croitHocT Ha akTuBuTe Ha 1D ,,IHBECT AKTUB”, unctpymenTu
Ha napuuHus mazap no wi. 38, am. 1, . 9 ot 3AKUCAIIKHM u xpaTKOCpOYHH B3eMaHHS - B pa3Mep HE Io-
Maiko ot 100 Ha cTO OT MpeTeraeHuTe TeKyu 3aabnKkenns Ha QOHJIA;

2. Mapu4HU CPEACTBA, LIEHHU KHIKA U MHCTPYMEHTH Ha MApUYHUS Ia3ap, eMUTHpaHu oT PemyOnuka
Bearapus wim apyra appikaBa WieHKa, © MHCTPYMEHTH Ha TMapuyuHUs Mas3ap mo wi. wi. 38, an. 1, 1. 9, Oyksa
"a" or 3AKUCHIIKHM - B pa3mep He mo-manko oT 70 Ha CTO OT NpeTerjeHuTe TeKyIIU 3aIbJDKEHHS Ha
DOOHJIA, ¢ n3KiIroYeHne Ha 3aIbIDKCHHATA, CBBP3aHH C YIaCTHE B YBEITMUCHUETO HA KaluTajaa Ha MyOnnyHA
Ipy>KecTBa.

(5) ®OHABT u3umcisBa MPETETIICHUTE CH TEKYIIN 3aIbJDKESHHSI KaTO COOp OT CyMHUTE Ha TEKYIIUTE CH
3aIbJDKEHUS 110 OamaHcoBa CTOWHOCT, OTHECEHH ChOOPA3HO OCTATBUHUS UM CPOK B TPU TPYNH, YMHOXKEHH C
KOPUTHPALIH TEr1a, KOUTO HAMANABAT C yBEJIMYaBaHe Ha OCTAThYHUS CPOK Ha 3abJDKEHUSTA, KaKTO ClIe/Ba!

- ¢se cpok 1o 1 mecer - Tero 1,00;

- ¢bC cpok oT 1 10 3 mecena - terio 0,90;

- ¢BbC cpok oT 3 mecena a0 1 roguna - terno 0,50.

(6) MakcuMaaHHUTE OCTaTBYHHU CPOKOBE Ha TEKyHIUTE 3aabokerus Ha @OHJIA npu OTHACSHETO UM TI0
TPyHHTE 0 MPEIXOJHATa AlIHWHEs, OCBEH aKo CJe/Ba JAPYro OT 3aKOHA WM OT TSIXHOTO €CTECTBO, Ca KaKTO
cie/Ba:

1. 3agbIKeHNs KbM OIO/IKETa, [10 OCUT'YPUTENIHM BHOCKH U KbM IepcoHana - rerio 1,00;

2. BB3HArpaXICHHETO Ha YIIpaBIABaIIOTO ApYykecTBO W Ha bankara nemosurap - Tersio 1,00, a
ocTraHauTe 3aabkeHus - terio 0,50;

3. mosy4eHH 3aeMH - ChOOPa3HO YCIOBHUSTA Ha JOIOBOpA 3a 33aEM.

(7) (m3m. — pemr. ot 15.02.2017 r. ) AKTUBH, BbPXYy KOUTO € YYPEICH 3aJOr WIH HUMa JPYro
OTpaHMYEHHE 3a TAXHOTO M3IMOJI3BaHE OT KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa, HE Ce CUMTAT 3a JINKBUIHU.

(8) (m3m. — pemr. ot 02.05.2018 r.) Crpykrypata Ha aktuBute M macuBute Ha POHJIA TpsOBa na
OTrOBaps Ha M3UCKBAHUATA 32 JIMKBUIHOCTTA, 3ay0xkeHu B [IpaBunara u Ilpocnekra na Ad ,, 1 uBecT AkTus”,
Hapen6a Ne 44 ot 20 oxtomBpu 2011 r. 32 U3UCKBaHUATA KbM JCHHOCTTa Ha KOJICEKTUBHUTE WHBECTUIIMOHHH
CXEMH, YNpPaBJSIBALIUTE JPYKECTBA, HAMOHAIHUTE WHBECTULIMOHHM (OHAOBE W JIHMLATA, YIPAaBISBALIH
anTepHAaTMBHM HHBecTUIMOHHM QoHmoBe (Hapenba Ned44), 3akona 3a neflHOCTTa Ha KOJIEKTUBHHTE
WHBECTHIIMOHHH CXEMH W Ha IpYTH Mpeanpuarus 3a KonektnBHO nHBectupane (3AKUCHAIIKU) un akToBere
0 MIPHJIATaHETO MY.

JIpyru orpaHudeHust
Y. 18. (1) (u3m. — pem. ot 02.05.2018 r.) DOH/IBT He Moxke na mon3Ba 3a€MU C U3KIIIOUEHHUE HA:

- KOMIICHCAIIMOHEH 3aeM 3a MPpUA00MBaHEe Ha UyXk/a BanyTa cbriacHo wi. 27, an. 2 va 3IKUCAIIKU u
q1. 56 ma Hapemb6a Ne 44 ot 20 oktomBpu 2011 T. 3a M3UCKBaHHATA KbM JCHHOCTTA HA KOJCKTHBHHUTE
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VMHBECTUIIMOHHU CXEMH, YNPaBJISABALIUTE APYKECTBA, HALIMOHAIHWUTE MHBECTHLUHOHHU (OHIOBE W JIMLATA,
yIpaBJIsiBallly aJTepHATUBHU WHBECTULIMOHHU (OHJIOBE;

- 3aeM, YMITO 0O0IIa CyMa B €OUH U ChII NIEpUoJ] OT BpeMe He Haapuiiasa 10 Ha CTO OT aKTUBUTE Ha
@®OHJIA, xaTo 3a M3MOJI3BaHETO My € OMJIO U3/1a/eHO paspeleHue oT KoMmucusaTa u eTHOBPEMEHHO C TOBa
OTroBaps Ha CICIHHUTE YCIOBUSA: 3a€MBT € 3a CPOK HE MO-IBJIBI OT 3 Mecela, HEOOXOIUM € 3a IOKPUBAaHE Ha
3aIBJDKEHUSTA TI0 00paTHO M3KymyBaHe Ha asuoBere HAa POHJIA m ycrmoBmsTa 10 JOrOBOpa 3a 3a€M J1a He ca
N0-HEeOJIArONPUSATHA OT OOMYaliHUTE 3a Ta3apa.

(2) 3aemonaren no 3aema no ain. 1 Moxxe ga 6bae camo OaHka, ¢ U3KIIOUYeHHE HAa bankaTa nenosurap.

(3) YnpasnsBamioTo apyxectBo u baHkarta nemosurap, korato naeucrtsat 3a cmeTka Ha ®OHJIA, He
MOTaT Ja MPEeAOoCTaBsAT 3a€MH, HUTO Aa ObJaT rapaHTd Ha TpeTu juma. He3aBucuMo OT orpaHHMYEHUsITA IO
MPEAXOAHOTO U3peUEHUE YTPaBIABAIIOTO APYKECTBO U baHkaTa nemo3uTap, KOraro JAeUCTBaT 3a CMETKa Ha
®OHJIA, MoraT Ja npuao0uBaT NPEXBBPIISICMH [ICHHU KHIKA, UHCTPYMEHTH Ha MApUYHMS TTa3ap WU APYrd
(hmHaHCOBHM MHCTpYyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 1 9, B ciy4anTe KOraTo CTOWHOCTTA MM HE € HAIhITHO
U3IUIATEHA.

(4) VopapnsaBamoro ApYXKecTBO M baHKara Aemo3uTap, KOraTo W3BBPIIBAT JACHHOCT 3a CMETKA Ha
®OHJIA, He Morar Jja CKJIF0OYBaT AOTOBOP 3a KbCH MPOAAKOH HA MPEXBBHPISEMH IIEHHN KHIXA, HHCTPYMEHTH
Ha TTAPUYHUS T1a3ap WM Ha IpYTH PUHAHCOBH HHCTpyMeHTH 1o wi. 38, am. 1, 1. 5, 7, 8 m 9 ot 3AKWUCAIIKHU.

Pasnpenesnenue Ha 10X01M (IMBUJAEHTH)

Ya. 19. (1) ®OHADBT msama ma pasnpenens noxox (roauilHA mevanda) Mo U3JaJeHUTE ASJIOBE, KaTo
HAMa Ja u3Ilialla Ha MPUTEKATCIIUTC Ha JAJI0BE TaKbB 10XO0 WX IUBUACHTH.

(2) HoxomwsT (rommmiHata mevanba) ce peunHBectupa B akTBU Ha POHJIIA B CHOTBETCTBHE C
HMHBECTULIMOHHATA MY CTPATCrusd U NNOJUTHUKA U HOPMATHUBHUTC pa3nopezl61/1.

(3) Herumsr moxoxa ot mHBectupane Ha aktuBute Ha JI® ,,MHBECT AKTHB” ce orpassiBa KaTo
M3MEHEHHE Ha HeTHaTa CTOMHOCT Ha aktuBuTe HAa @OHJIA, a 0T TaM U BBpXY CTOHHOCTTA Ha JSUIOBETE MY.

PA3JEJI 111
N3JABAHE (ITPOJA’KBA) U OBPATHO U3KYITYBAHE HA JISAJIOBE

YcioBust 1 pex 3a u3gaBane (Mpoaaxoda) M 00paTHO U3KYNyBaHe HA AAJI0BE

Y. 20. (1) C uskimroueHre Ha CIIyYanTe Ha BPEMEHHO Criupane Ha o6paTHOoTO m3kymyBane ®OHJIBT,
uype3 YTpaBIsABalIOTO APYKECTBO, MOCTOSHHO Ipejajiara JIsjOBeTe CH Ha MHBECTUTOPHUTE IO €MHCHOHHA
CTOWHOCT, OCHOBABaIlla CE HA HETHATa CTOMHOCT Ha aKTHBHUTE Ha €WH [T KbM JIaTaTa Ha ONpENessTHeTo i,
yBEIIMYEHa C Pa3XOJUTe M0 EMUTHPAHETO, KOUTO Pa3XO/H Ce 3alulaliaT OT MHBECTUTOPUTE U ca B pa3Mep Ha
0.50 % ot HeTHATa CTOMHOCT Ha aKTHUBHUTE HA €IUH JI.

(2) C uskiroveHHe Ha CilydauTe Ha BPEMEHHO crupaHe Ha oOpaTHOTO M3KymyBaHe ®OHJIBT, upes
YnpaBisBaoTo APYKECTBO, MO0 UCKAHE HA TPUTEXKATENNUTE Ha JSUIOBE, U3KYyITyBa 0OpaTHO JSNIOBETE CH MO
[[eHa, OCHOBaBallla C€ Ha HETHAaTa CTOMHOCT HAa aKTUBUTE HAa €JIMH ST KbM JaraTa Ha OIpPEJeIsSTHETO M,
HaMaJIeHa C Pa3XoJy 1O OOPaTHOTO M3KYIyBaHE, KOMTO Pa3XOJy C€ 3alliallaT OT WHBECTHTOPUTE W ca B
pa3Mep Ha KakTo cjeBa:

- 0.00 % ot HeTHaTa CTOMHOCT Ha aKTUBUTE HA €IUH JIsJ1, B CAyYai, 4e MPUTEIKATEIIAT Ha IAJI0BETE TH €
JIbpXKaJl 332 CPOK TO-TOJISIM OT JIB€ TOJAWHU OT 3aKyIllyBaHETO WM. B To3m ciydaili meHata Ha oOpaTHOTO
W3KYITyBaHE € paBHA Ha HETHATa CTOWHOCT Ha aKTUBHUTE HA €IUH /I U MPUTEKATENAT Ha JSUIOBETE HE
3aruiamnia pa3xo/iu 3a 00paTHO M3KYITyBaHEe;

- 0.50 % ot HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €IUH JISJ1, B CIydaid, 4e MPUTEKATEIAT Ha JSIIOBETE TH €
JUbpPYKAJT 32 CPOK OT €/IHA JI0 JIB€ TOUHH (BKIIOYUTEITHO) OT 3aKyIIyBaHETO UM;

- 1.00 % oT HeTHaTa CTOMHOCT HAa aKTUBUTE HA €IWH [ISJ1, B CIIyYaid, Y€ IPUTEIKATEISIT HA JISTIOBETE TH €
JbpIKall 3a CPOK JI0 €/THA TOJIMHA (BKIIFOYUTEIHO) OT 3aKYTyBaHETO HM.

(3) EMucronHaTa cTOWHOCT | IIeHaTa Ha OOPaTHO M3KYIMYyBaHE CE M3YKCISABAT J[BA MBTH CEAMUYHO —
BbB BTOPHUK M YETBBPTHK, He MO-KbCHO OT (17) yaca (6barapcko Bpeme). AKO 1a/icH BTOPHUK WITH YETBHPTHK
€ HepabOTeH JIeH, ONPEIEISIHETO Ce N3BBPIIBA Ha cieBaIlus paboTeH JIeH.

(4) V3uncnsaBane Ha HeTHaTa CTOWHOCT Ha akTuBUTe HA ®OHJIA U Ha HeTHAaTa CTOWHOCT Ha aKTHBUTE
Ha €JIMH JISUT C€ U3BHPINBA 10 pena Ha Pa3yen 4eTBbpTH OT HACTOSAIIUTE MIPABILIIA.
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(5) Mponmaxxdata u oOpaTHOTO M3KymyBaHe Ha JsuoBeTe HAa POHJIA ce u3BBpLIBA OT YTIPaBIsABALIOTO
JIpy’)ecTBo OT mMeTo M 3a cMmerka Ha DPOHJIA cwrimacuo IlpaBumata m Ilpocmekta Ha DOHJIA, 10
E€MHUCHOHHATa CTOMHOCT ¥ ChOTBETHO IIeHaTa Ha 00paTHO M3KYITyBaHe 3a Hai-OMM3KUsS pabOTEH JEH, CIIeBaIl
JICHS, B KOWTO € TOjajeHa Mmopbykara (3asBKara) 3a 3alMCBaHE W CHOTBETHO OOpAaTHO HM3KYIyBaHE Ha
msmoBetre Ha DOOHIAA. OOHABT w3maBa, mpomaBa uW M3KyImyBa OOpaTHO CBOWTE JSUIOBE Upe3
YpaBnsBamioTo Apy>KecTBO caMO Bb3 OCHOBA Ha IMMHCMEH JIOTOBOP C KIIMEHTA.

(6) Bcuuku mopbykH 3a 3amMCBaHE, CHOTBETHO 3a 00paTHO M3KymyBaHe, Ha jsuioBe Ha OOHJIA,
NOJy4YeHH B TMEpPHOAa MEXKIy JBE HM3UUCISBAaHMA Ha EMUCHOHHAaTa CTOHHOCT M IleHaTa Ha OOpaTHO
W3KYITyBaHe, Ce M3ITBIHIBAT 110 €THA U ChINa CTOWHOCT.

(7) Tlomamenurte mnOpBUKUTE 3a MNOKynka (3anmcBane) Ha asiuoBe Ha DOHJIA or crpana Ha
WHBECTUTOPHU C€ U3MBIHSIBAT B CPOK 10 7 AHU OT JaTaTa Ha IMOAaBaHe Ha MOpPbUKaTa, a MOJAJCHUTE MOPBHUKU
3a 00paTHO u3KymyBaHe Ha fstoBe Ha DOHJIA - B cpok o 10 qau OT maTara Ha MoaBaHe Ha MOPHYKATA.

(8) MopwukuTe 3a MOKymKa (3amucBaHe) WK 3a 00paTHO M3KymyBaHe Ha jsuioBe Ha POHJIA craBar
HEOTMEHSIEMH OT Hai-ONMu3KaTa Jara Ha ONpeleisiHe Ha €MHCHOHHATa CTOMHOCT, ChOTBETHO Ha IleHAaTa Ha
00paTHO M3KyIyBaHe.

(9) IIpu mpomsiHa Ha pa3mepa Ha Pa3xXOAWTE 32 SMUTHPaHE M O0OpPATHO M3KYMyBaHE HA [SUIOBETE Ha
DOOHJIA, YrpapisiBamoTo APYKECTBO € JUTHKHO Ja YBEJAOMH MPUTESIKATSIIUTE HA JSUIOBE Upe3 MyOJIMKaus
Ha MHTEpHET CTpaHMLATa Ha YNPaBISABALIOTO JAPYKECTBO He3abaBHO ciiel 00OPEHUETO Ha MPOMEHHUTE B
[IpaBuata xza ®OHJIA, HO Hal-KBECHO HA CIIEABAINNS ICH CJIE]] Y3HABAHETO 3a 0JI00PEHUETO HA TIPOMEHHTE.

(10) Ilpm momameHa mopbuka 3a 3anucBaHe Ha JsoBe Ha DOHJIA cpeury mapuyHa BHOCKA C
ompezaeneH pasmep, ®OHIA Moxe ma u3mane 4acTUYHU JSUIOBE, Ha Oa3aTa Ha HeTHaTa CTOMHOCT Ha
aKTHUBUTE CH, aKO CPEIly BHECEHATa CyMa He MOXe J1a Obe N3JaZeHO IISUT0 YHICIIO JSITOBE.

(11) TIpu w3uucisiBaHe HAa HETHATa CTOWHOCT HA aKTHBUTE Ha eauH A1 Ha POHJIA, emucHOHHATA
CTOMHOCT M IleHaTa Ha OOpaTHO My HM3KYIyBaHE C€ HW3YMCISIBAT C TOYHOCT JO YETBBPTUS 3HAK CIE[
JCCECTUYHUA 3a11€Tasl.

(12) (u3m. — pemt. ot 02.05.2018 r.) [To kpast Ha pabOTHHUS €H, B KOMTO Ce M3BBPIIBA HU3YHCIIIBAHETO
Ha HCA Ha enuH asn, eMHCHOHHAaTa CTOWHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE Ha JsJIOBETE Ha
HorosopHus ¢oHJ YIpaBisiBalIOTO APYKECTBO 00SBABA TE3M JAaHHU BHB BCHUKH O(HCH, B KOUTO C€ pUeMar
MOPBUKUTE 32 PoAakOa U 00paTHO M3KYITyBaHE Ha ISAJIOBE U CE€ OCHIECTBIBAT KOHTAKTUTE C MHBECTHUTOPHUTE,
KakTo ¥ Ha MIHTepHeT cTpaHuIaTa Ha YTIPaBIISABAIIOTO APYKECTRO.

(13) YmpaBnsBaioTo Ipy*KecTBO MPEIOCTaBs 3a BIMCBAHE B HAI[MOHAIHATA PETHCTPAIIMOHHA CHCTEMA
Ha ,llenrpanen genoszurtap” AJl, nHbOpMAaIHI 32 HOBOEMUTHPAHUTE U 0OPATHO M3KYIIEHHU JSUIIOBE, KAKTO H 32
TUIaTa, 3aKyIIIN JISII0OBETE U YUHTO JSITOBE ca N3KYTICHHU.

PA3JEJ IV
OIPEJIEJISIHE HA HETHATA CTOMHOCT HA AKTHBHUTE HA ®OHJIA U HETHATA
CTOVHOCT HA EJMH JISII

Yn.21. (1) Hernata croiinoct Ha aktuBuTe Ha ®OHJIA 1 HeTHaTa CTOWHOCT HAa AKTHBHUTE HA €TUH TSI
Ce OMpEeJeNIsT JBa MbTH CEAMHUYHO — BB BTOPHHK M YETBBPTHK, HE MO-KbCHO OT (17)uaca (Obirapcko Bpeme)
MIpHU YCJIOBUSATA U 10 peAa Ha ACHCTBAIIOTO 3aKOHOAATENCTBO, HacTosmure [Ipapuna, [Ipocnekra u npueture
[IpaBwiia 3a orneHka Ha nmoprdeliia U 3a onpeelisHe Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHJIA, npuetn
chriacHo wi. 22 ot te3u IlpaBuna. Ao nazieH BTOPHUK WIIM YE€TBBPTHK € HEPaOOTEH JI€H, ONPEIENITHETO Ce
M3BBPIIBA HA CIIeBAIIMs pabOTEH JCH.

(2) Hernara CTOMHOCT Ha aKTHBUTE W ONPENCIIINTE CE OT HEs SMHUCHOHHA CTOWHOCT W IICHA Ha
00paTHO M3KYIyBaHE CE€ M3YHUCIIABAT OT YTIPABISABAIIOTO APYKECTBO MO KOHTpoJa Ha bankara nemo3utap.

(3) Mpm w3umcnsBaHETO Ha HETHATa CTOMHOCT Ha AKTHBUTE CE€ H3BBPIIBA M HAYUCISBAHE HA
JBIDKUMUTE BB3HATPAKACHUSA Ha YIPaBIIABALIOTO APYKECTBO M baHkaTa-neno3urap, KakTo M Ha BCHYKHU
3a/IbIDKEHUS.

(4) TIpu onenkara Ha aktuBute Ha POHJIA ce BKITIOYBA CTOWHOCTTA HA BCEKH €/IMH OT MPUTEKABAHUTE
OT KOJIGKTHBHATa MHBECTHIMOHHA CXeMa aKTHBU IO OanaHca KbM JaTaTa Ha W3TOTBSHETO Ha OLCHKATa.
OreHKaTa Ha aKTUBUTE MPH TSIXHOTO ITBPBOHAYAIHO NMpH00MBaHe (TPU3HABAaHE) ce€ M3BBHPIIBA IO IICHA Ha
npuaoOuBaHe, BKIIOYBAIIA W Pa3xojuTe Mo ciaenkara. OleHKaTa Ha aKTHBUTE MPH TIXHOTO IOCIIEIBAIIO
OLICHABAHE CE€ H3BBpIIBA IO CIpaBeUIMBa CTOMHOCT NO pena, NpenBHAeH B Hactosmure IlpaBuna, B
[IpaBunara 3a oneHka Ha mopTdeiina u 3a onpenesisiHe HA HETHaTa CTOWHOCT Ha akTuBuTe Ha POHIA u B
Hapen6a Ne 44 ot 20 oxtomBpu 2011 r. 32 W3KMCKBaHUATA KbM JIEHHOCTTA HA KOJICKTUBHUTE MHBECTUI[MOHHHU
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CXEMH, YIPABISABAIIUTE JAPYKECTBA, HAIMOHAIHUTE WHBECTUIIMOHHM (DOHAOBE W JIMIIATA, YIPaBJISBAIIA
AITEPHATHBHU HHBECTHIMOHHH (OHJIOBE.

Yna. 22. CeBeTa HAa TUPEKTOPUTE HA YTNPaBIABANIOTO JPYKECTBO Npuema [IpaBuia 3a OIeHKAa Ha
noptdeiiia u 3a onpeieisHe Ha HETHATa CTOMHOCT HAa aKTHBWTE, ChABPKAIM MPUHIMIIUTE U METOIUTE 32
OIIEHKA Ha aKTUBUTE, KaKTO U pella Ha OpTraHu3aIys Ha Ta3H JeHHOCT.

Y. 23. (1) 3a omnpenensue Ha croifHOCTTA Ha HeTHHTE akTHBH Ha O®OHJIA ce M3BBpINBA OLEHKA Ha
nacuBute Ha ®OHJIA B CbOTBETCTBUE C IPHIOKUMUTE CYCTOBOIHU CTAaHAAPTH.

(2) Onenkara Ha aKTHBUTE MPU TAXHOTO MbPBOHAYAIHO NPHA0OMBaHe (TPU3HABAHE) CE M3BBHPIIBA IO
IleHa Ha MpuaoOrBaHe, BKIIOYBAIIA M Pa3XxoauTe Imo caenkara [lociaenBama orenka Ha aktuBute Ha POHJIA
C€ U3BBPIIBA MO CIPaBEAIUBA CTOMHOCT, KaTO MpPH OMPEACNSHETO W C€ M3MOJI3BAT CICTHUTE HAUWHUA U
METOJIUTE 32 OllEHKA Ha aKTHBUTE, IPU Cria3BaHe Ha [IpaBuiara 3a orjeHka Ha noprdeiina 1 3a onpeeisHe Ha
HETHAaTa CTOWHOCT Ha aKTHBHTE!

A) o niena ,,kynyBa” Ha (MHAHCOBHSI HHCTPYMEHT IIPH 3aTBapsiHE HAa MECTaTa 3a ThPTrOBUS;

B) o cpemHonpeTeriieHaTa 1eHa OT CKIIFOUYESHUTE ¢ (PMHAHCOBUS MHCTPYMEHT CJICIIKH;

B) mo MeTona Ha CHOTHOIIIEHHUETO IIEHA — [TeYa0a Ha IPYKEeCTBa aHAIO3H;

I') mo meTona Ha HeTHaTa OajgaHCOBAa CTOHHOCT HAa aKTHBUTE,

J) mo MeTo/ia Ha TUCKOHTUPAHUTE HETHU APUYHH MTOTOLIH;

E) mo HomuHanHa cToiftHoCT;

2K) o cebecroitHocT;

(3) Croiinoctra Ha macuBuTe Ha @DoHma ¢ paBHA Ha cymMara OT OaJaHCOBHUTE CTOMHOCTH Ha
KPaTKOCPOYHUTE M JBJITOCPOYHHUTE 3aJbDKCHUS MO OanaHca. 3aJb/DKCHUATA, JCHOMUHUPAHU BHB BalyTa
pasimyHa OT JieBa, Ce NPEU3UHCIABAT B JIEBOBAa PAaBHOCTOMHOCT, OMpENeieHa IO IEHTPAIHUS Kypc Ha
brearapckara HapoaHa 6aHKa, pedepeHTHUTE KypcoBe, o0siBeHH oT EBpormetickara Llenrpanna banka (ELIB), u
KypCOBETE Ha IICHTPAJTHUTE OaHKHU B Jbp)KaBHTE, B KOUTO MOHIa MHBECTHPA, BAJIUIHU 3a JICHS, 32 KOUTO ce
oTHacs oreHkara. IlacuBuTe ce OIeHSBAT CHIVIACHO JACMCTBAIUTE CUYECTOBOJHM IMPAKTUKH B MOMEHTAa Ha
W3BBHPIIBAHE HA OIEHKATA.

Y. 24. B cTOHHOCTTa Ha aKTHBHTE CE BKIIFOUBA CTOMHOCTTa Ha nputexasannte or ®OHJIA axTuBH 1o
OayiaHca, YMATO CTOMHOCT C€ M3YHUCIIsABA ChrilacHO [IpaBuiiaTa 3a olieHKa Ha MOpPTQeiiyia u 3a OnpeaeisTHe Ha
HETHAaTa CTOMHOCT Ha akTtmBuUTe. HeTHara crovHocT Ha aktuBHTe Ha DOHJIA ce m3umcisiBa, KaTto OT
CTOWHOCTTa Ha BCHUYKH aKTHBH, M3YMCIICHA CHITACHO MPEIXOAHOTO M3PEYCHHE C€ M3Bagu CTOWHOCTTa Ha
BCUYKH MTACHBH, U3UHCIICHA ChIJIACHO WII. 23.

Yun. 25. bankara gerno3uTap € JUIbXKHA Ja CJIeIU W TapaHTHpa 3a Clla3BaHETO Ha IMpaBHiiaTa 3a OICHKa
Ha aKTUBUTE OT CTpPaHa Ha YTIPaBISIBAIIOTO JPYKECTBO, KATO TOBA U 3abIDKEHUE C€ YPEkKIa U B JOTOBOpa
MEXIy YTpaBiIsaBaioTo APY>KEeCTBO U baHkarta Jemno3urap.

UYn. 26. HerHaTa CTOMHOCT HAa aKTHUBUTE Ha €IWH JIsJ1 € PaBHA Ha HETHATa CTOMHOCT HA aKTHUBHTE,
M3YHCIIEHA ChIVIACHO MPEIXOIHHUTE Pa3nopenon, pa3aeneHa Ha Opos Ha qsutoBete Ha DOHJIA B 0OpbIieHHE B
MOMEHTA Ha TOBa OMPEICIISTHE.

Ya. 27. B ciyyaid, ye baHkara 1eno3UTap KOHCTaTUpa HapyIIEHUs WU I'PELIKY IPY U3YHCISBAHETO Ha
HETHAaTa CTOWHOCT Ha aKTHBWUTE, HETHATA CTOMHOCT HAa aKTHBHUTE Ha €IUH JISJI, EMUCHOHHATa CTOMHOCT U
neHata Ha oOpaTHO u3KymyBaHe Ha jsuioBete Ha DOHJIA, ycTaHoBeHW ciell TAXHOTO OKOHYATEITHO
ompeNessHe, TS yBEAOMsiBAa YIPaBJIABAIIOTO IPYXKECTBO M BHACS KOPEKIMHM CHOTBETHO B HETHATA H
€MHUCHOHHA CTOWHOCT ¥ B [IeHaTa Ha 00paTHO M3KYITyBaHe, MpeAn OOSBSIBaHETO HA €eMHCHOHHATA CTOMHOCT U
1[eHaTa Ha 00paTHOTO M3KYITyBaHe, KaTo:

(1) Ako e normycHaTa rpelika Mpyu U3YMCIIsIBaHE Ha CTOWHOCTTa Ha €IUH JsUI, B pe3yjTaT Ha KOSTO €
3aBHILICHA HErOBaTa €MHUCHOHHATA CTOMHOCT WIIM € 3aHMYKEHA IIeHaTa Ha 00paTHOTO My M3KymyBaHe ¢ Hax 0,5
Ha CTO OT HETHATa CTOWHOCT Ha aKTUBUTE HA €UH JsI, baHkaTta JAerno3uTtap Wik Y IpaBisiBailoTo APYKEeCTBO
ca JUTBKHU J1a BB3CTAHOBSAT pa3jiMKaTa Ha MPUTEXKATENs HA JiSUI, 3aKyMWI Jejia 10 3aBHIIEHAa eMHCHOHHA
CTOMHOCT, CHOTBETHO MPOJa OOPaTHO Jejia CH IO 3aHIDKEHA IieHa, oT cpeacTBata Ha POHIA B 10-mHEeBeH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKo MPUTEKATEISAT Ha Js1a € Oril HeJJ0OpOCHhBECTEH.

(2) Ako e nmormycHaTa rpelika Npy U3YMCIsBaHE Ha CTOMHOCTTA Ha €IUH JsUI, B Pe3yjTaT Ha KOSTO €
3aHIKEHA EMICHOHHATA My CTOMHOCT WJIU € 3aBUIIICHA TIeHaTa Ha 00paTHOTO My M3KyITyBaHe ¢ Hajx 0,5 Ha CTO
OT HETHaTa CTOWHOCT HAa aKTHBUTE HA €IWH Is1, bankara aemo3wtap wim YTPaBISIBAIIOTO JIPYXKECTBO ca
JUTBXHU 1@ Bb3CTaHOBAT Ha POHJIA npmkuMara cyma 3a coOctBeHa cMmerka B 10-JHEBEH CpPOK OT
KOHCTaTUPAHETO Ha TPEIIKaTa.

(3) Ako nomycHararta Tpenika NMpu U3YKCIsSBaHE Ha HETHATA CTOMHOCT Ha aKTUBUTE HA €IHMH JSUT HE
npepumasa 0,5 Ha cro OT HeTHaTa CTOWHOCT Ha aKTMBUTE Ha €OWH JsU1, baHkara neno3urap Wid
YpaBnsBamioTo JIPy’KECTBO TNpeAnpueMaT HEOOXOMUMHUTE MEpPKHM 3a U30sATrBaHE Ha TPEIIKH IPU
M3YMCIISIBAHETO HA HETHATA CTOMHOCT HA aKTUBUTE HA €IMH ST M 32 CAHKIIMOHUPAHE Ha BUHOBHUTE JIHIIA.
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PA3JE] V
YCJIOBHUS U PEJI 3A BPEMEHHO CIIMPAHE HA OBPATHOTO N3KYITYBAHE

Y. 28. (1) (m3m. — penr. ot 02.05.2018 r. u penr. ot 17.05.2018 r.) OOpaTHOTO M3KyIyBaHEe Ha SIOBE
Ha ®OH/IA Mmosxe BpemeHHO na Obae crpsHo 1o peuieHne Ha ChbBeTa Ha AUPEKTOPUTE Ha YIPaBIABAIIOTO
Jpy>kecTBo. BpeMeHHOTO cnipaHe Ha 0OpaTHOTO M3KYITyBaHE ce AOIMYCKa CaMO B U3KIIOYUTEIHH CIy4au, aKo
oOCTOsTENCTBaTa IO HAJaraT M CIMPAaHETO € OIPAaBAAaHO C OIVIE[ Ha MHTEPECUTE Ha IPUTEKATEINUTE Ha
JI7I0BE, BKIFOUUTEIHO B CJIEAHNUTE CIIydau:

- KOTaTo Ha peryaupaH nasap, Ha KOWTo chliecTBeHa yacT oT aktuBuTe Ha ®OHJIA ca nonmycHaTtu unu
ce ThPryBar, CKJIIFOYBAHETO Ha CAEJIKH € IPEKPATeHO, CIPSHO WU € IOJI0KEHO HAa OIrpaHUYCHUE;

- KOTaTo He MoraT 1a ObJaT OIeHEHH! MPAaBHITHO aKTUBUTE MWW 3aabbkeHusTa Ha ®OHJIA wim Toit He
MOYKe J]a ce pa3nopexa ¢ TsIX, 0e3 1a yBpeau HHTepecuTe Ha MPUTEKATENUTE Ha JSUI0BE;

- KOraTo ce B3€ME€ DEILICHUE 3a MpEeKpaTsBaHe WIM NpeoOpa3dyBaHE ype3 CIMBAaHE WM BIMBaHE Ha
OOHJIA tipu ycnoBusTa U 110 pea Ha TiaBa yetupuHaaecera ot 3AKUCATIKU;

- IpM OTHEMaHe Ha JMIEH3a Ha YIPaBlIABalIOTO [PYKECTBO, MPHU IMPEKpaTsIBaHETO My, IpH
00sIBSIBAaHETO MY B HCCBCTOATCIIHOCT WJIM IPU HaJlaraHE¢ Ha OrpaHUYCHHA Ha ZIGI\/'IHOCTTEI MY, KOUTO IIpaBAT
HEBB3MOXKHO H3IIBIIHEHUETO Ha 3ambpkeHusTa My kpM DPOHJIA wm morar nma yBpemsT WHTepecuTe Ha
MpUTEXKATEIUTE Ha JIATIOBE;

- B ClIy4aWTe, B KOWTO H3ITBIIHEHHWETO Ha 3aJbDKEHHATa Ha baHkara nemosutap 1o J0roBopa 3a
JETO3UTAPHH YCIYTH € HEBB3MOXKHO MJIM B KOUTO MOTaT Jja C€ yBpPeIAT MHTEPECHTE Ha MPHUTEKATEINTE Ha
nsnose Ha ®OHJIA, B ToBa uncio mpH MpeKpaTsIBaHe Ha A0roBopa ¢ baHkara meno3urtap, nNpu pa3BajisiHE Ha
noroBopa ¢ baHkara gemosuTap, BKIIOYMTEIHO MOpaad HEU3MBIHEHHE HA 3ab/DKEHHUATA I MO HEro, MpU
OTHEMaHe Ha JIMIIeH3a 32 0aHKoBa JeHOCT Ha baHkarta Jemo3uTap WM Hajarane Ha JIPyTH OTPaHUYeHUs Ha
JIEHHOCTTA 1, KAKTO U B CIIyJauTe 110 9. 56, air. 2 ot Hactosmute paBuna;

(2) pu Hanu4Ke HA HAKOE OT MOCOYCHUTE MO-TOPE OOCTOATENICTBA Y IPABISBAIIIOTO IPY’KECTBO CIHPA
U3JIaBaHETO W OOpaTHOTO W3KyIyBaHe Ha jsuioBete Ha DOHJIA, kato mocouBa cpoka Ha BPEMEHHOTO
CIIUpaHe /ako e MpenBUjeH TakbB/ U yBemomsBa 3a ToBa KOH, bankara nenosurap, perynvpanus mazap Ha
1eHHn KHika /ako msmosere Ha OOHJIA ca mpuern 3a THProBHs Ha pEryiaupaH ma3ap/, ChOTBETHUTE
KOMIICTCHTHU OpPraHu Ha BCUYKH JbpxkaBu wieHku Ha EC, B xouto npemnara asuiopere Ha ®OHJIA /ako ce
npeaarat/, u IpUTeXaTeNuTe Ha ASJI0Be 10 Kpas Ha pabOTHHA JACH, ChOTBETHO YBEIOMSIBA 32 Bb30OHOBSBaHE
Ha 00paTHOTO M3KYyIyBaHe A0 Kpas Ha padOTHMS A€H, IPEeIX0KAal] Bb300HOBSBAHETO.

(3) YmpapmsiBaiioTo Ipy>KecTBO OMOBECTSIBA HA MHTEPHET CTPAHMIATA CH PEUICHHSATA 32 CIIUpaHe Ha
M3aBaHETO W OOpaTHOTO u3KymyBaHe Ha agnoBere Ha @OOHJIA, cboTBETHO U pelieHuATa 3a
BBH300HOBSBAHETO HM.

(4) TIpu B3eMaHe Ha PELICHHETO 33 BPEMEHHO CIMpaHEe Ha OOPAaTHOTO M3KYIyBaHE YIpaBJISBAIIOTO
JPY’KECTBO TPEYCTAHOBsIBA HE3a0aBHO M H3JaBaHETO Ha JISUIOBE 3a CPOKA HA BPEMEHHOTO CIIMpaHe Ha
00paTHOTO U3KYIyBaHE.

(5) B ciyuaii ye ce Hanara yabJDKaBaHe Ha CPOKa 32 BPEMEHHO CIIMpaHe Ha 0OpaTHOTO M3KYITyBaHE Ha
nstoBete Ha POHJIA, YnpaBisBamoTo JIpyKeCTBO € JUIBKHO Ja YBEJJOMH 3a TOBa MO pejia, IPEIBUICH B
3akoHa K®H, bankara neno3urap, peryinpanus nas3ap, Ha KOWTO ce ThpryBaT ASJIOBETE My /aKo ASJIOBETE Ha
O®OHJZA ca mpueTH 3a THProBHS Ha PErylIHMpaH Na3ap/, CbOTBETHUTE KOMIIETEHTHH OPraHM Ha BCHUYKH
nepkaBu wieHkd Ha EC, B kouto npemara asnosete Ha @®OHJIA /ako ce mpemnarat/, ¥ nmpUTeXaTeluTe Ha
JAJIOBE, HE ITO-KBCHO OT 7 JHU IPpeau N3TUYAHETO Ha IIbPpBOHAYAIHO ONPECACICHUA OT HETO CPOK. Axo CPOKBT
Ha CIHMPAHETO € MO-KPaThK OT CEAEM JHHM, BKIIOUHTEIHO B CIIy4yauTe, KOraTo 0OpaTHOTO M3KYITyBaHEe € OMIIo
CIPSHO TMOpaAW TEXHUYECKHU IPUUMHY, YTPaBISABAIOTO JpPY>KECTBO M3BBPIIBA YBEIOMIICHHUATA IIO
NPEXOTHOTO M3pEUeHUe J0 Kpas Ha paOOTHHs JICH, MPEJIXOXKAall JaraTa, Ha KOATO € TpsdBano na Obje
MOJHOBEHO OOPaTHOTO M3KYIyBaHe.

(6) Ilpm BB30OHOBsIBAHE Ha OOPATHOTO M3KYIyBaHE ABTOMATUYHO CE€ BH30OHOBSBA M HM3aBAHETO
(npomaxxOara) Ha AsutoBe. EMHCHOHHATa CTOMHOCT M IIeHAaTa Ha OOpaTHO M3KyINyBaHe ce OOsBSBAT B JCHS,
npeXoXK1anl Bb30OHOBsIBaHETO. ClIeIBAOTO ONpENIeNsHe U O0sIBsIBAHE HA eMUCHOHHATA CTOMHOCT M IIeHaTa
Ha 00paTHO M3KYyIyBaHE Ce N3BbPLIBA B AHUTE, HocoyeHu B [Ipocnekra u B Hactosiure [paBuia.

(7) (m3m. — pemr. ot 15.02.2017 r. ) IMopwsuku 3a mpomaxOa(u3maBaHe) W MOPBYKUA 3a OOpPATHO
M3KYITyBaHE Ha [AJI0BE, MOJAJCHNW B TEpPHOJA CIEA MOCIEAHOTO OOSBABaHE HA E€MHCHOHHATa CTOWHOCT,
CHOTBETHO Ha LIeHaTa Ha 0OpaTHO M3KYIyBaHe, U MPeIy HadajaHaTa 1aTa Ha CPOKa Ha BPEMEHHOTO CIIMPaHe Ha
0o0paTHOTO M3KyNyBaHE HE C€ M3MBJIHABAT. YIPaBIABAIIOTO JAPYXKECTBO BB3CTAHOBSIBA CYMHUTE Ha
WHBECTUTOPUTE, TOJAJIN MOPBYKH 33 MOKYIMKa Ha JI0Be, MO OaHKOBaTa MM CMETKa WJIM Ha Kacara Ha
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JIPY>KECTBOTO 10 Kpas Ha pabOTHHs [eH, CIEABaIl JCHSA, B KOWTO € B3ETO pEIICHHE 3a CIHpaHe Ha
EMHUTHPAHETO Ha JISIIOBE.

(8) Komucwusra 3a (pMHAHCOB HAI30p B3eMa PEIICHHE 3a CIHPaHEe Ha 0OPATHOTO M3KYIyBaHE, B CIyJai
Ye HHTEPECUTE Ha MPUTESIKATEIUTE Ha JSUI0BE HITH Ha T1a3apa ro Hajarar.

PA3JIEJI VI
IMPABA HA IPUTEKATEJIUTE HA JISIJIOBETE

IIpaBo Ha nsaa oT umymecTtBoTo Ha @OH/IA. [IpaBo Ha IMKBUAAIIMOHHA KBOTA.

Y. 29. (1) Beekwu asi1 1aBa MpaBo Ha ChOTBETHA YacT OT umymiectBoto Ha ®OHJIA.

(2) Beeku s gaBa mpaBoO Ha ChOTBETHA 4acT OT umyriectBoto Ha POHJIA crien ocpedpsiBaHeTo My
TP TUKBUAAIMS (pEKpaTsABaHe), H3pa3eHa B TapH.

(3) IpurexaTensar Ha IUTOBE HAMA MPaBo J1a ucka gena cu BB POHJIA B Hatypa.

IIpaBo Ha 00paTHO U3KyNyBaHe

Ya. 30. (1) Beekn mputexaTen Ha IsUIOBE 1O BCSIKO BpeMe MMa IMPaBO Jia MOWCKA JASJIOBETE MYy Jia
ObmaT wm3KkymeHu obpatHo or POHJIA 4ype3 VYmnpaBisBamoTo APYKECTBO, OCBEH KOraro OOpaTHOTO
M3KYITyBaHE € CIPSHO B MPEIBUICHUTE OT 3aKOHA FIIU B HacTosmuTe [IpaBuna ciydan.

(2) Uckanero 3a 0OpaTHO U3KYITyBaHE MOXE JIa C€ OTHACS 3 YaCT WM 38 BCHUKH SUIOBE, IPUTEKABAHH
OT UHBECTHUTOPA.

(3) TTopbukuTe 3a 0bparHO M3KymyBaHe Ha asutoBe Ha POHJIA ce M3MBIHABAT MO MbpBaTa 00sIBEHA
1leHa Ha 00paTHO M3KYITyBaHe CIIeN JaTaTa Ha [TolaBaHe Ha MOphUKara.

IIpaBo Ha uHopmanus

Y. 31. Bcekn MHBECTUTOP W/HITH TIPUTEKATEIN HA JIAJIOBE MMa MPaBo:

1. na unbopmanusTa, cpappxkama ce B [IpocmekTa, JlokymeHTa ¢ KirouoBata WHpOpManus 3a
MHBeCTUTOpUTE U nepuoananute oryetd Ha POHJIA, kakTo u Ha Apyrara myOnuuHa HHGOpPMAIHS 3a HETrO U
Herosara JIeiiHOCT;

2. na ce 3amo3Hae u noixy4u konue ot [Ipasunara Ha DOHJIA;

3. Ha uH(OpMaIKMI OTHOCHO CHIIECTBEHUTE NMPOMEHH B JCHHOCTTa Ha YTPaBJSBAIIOTO APY>KECTBO,
KaKTO U Ha Apyra WHQOpMaIHs 3a Hero, NIpeiBUACHA B 3aKOHA.

IIpaBo Ha skanda

Ya. 31a. (HoB — pemr. Ot 15.02.2017 r.) YnpaBnaBamoTo Jpy>KeCTBO € mpueio u npuiara [lomurnka
Ha MuBect ®oun MenumpkMbHT AJl 3a pasriexiaHe Ha MOCTHIMIM KajOW OT kineHTH. [lonmThkaTa Ha
WuBect ®ong MeHnmKMBHT A/l 3a pa3riexaHe Ha MOCTHIIIN KaIO! OT KIIMEHTH € JIOCTHhITHA Ha HHTEPHET
— CTpaHMIIaTa Ha yNPaBISIBAIIOTO Apyx)ecTBo www.ifm.bg. MaBect ®onn MenmmxmbHT AJl nexiapupa, ge
e MpefocTaBu Oe3ruiaTHO Ha xaptheH Hocuten llonurtukara wHa MuBect ®onn MenumxmbHT AJ] 3a
pasriexIane Ha TOCTHITHIN JKaJOu OT KJIMEHTH Ha BCSIKO JIUIIE TIPH IIOMCKBAHE.

PA3JIEJI VII
YIIPABJIEHUE N OBCJIYKBAHE HA ®OHJA. 3AABJIKEHUS HA YIIPABJIABAIIIOTO
JAPYXKECTBO

YnpasiasiBamo ApyKecTBO

Y. 32. (1) POHODBT ce opranmsupa u yrpasissa OT yIpaBisgBaiioTo Apyxkectso “ MTHBECT ®OH/T
MEHUJIDKMBHT”, cbe cemanmume u azapec Ha ynpaeinenwe rp. Codus, 1000, paiton Cpenern, yi.
,»J100pymka” Ne6, er.3, Bnmucano B ThproBekusi peructbp npu CI'C mo ¢.n. Ne 3839/2007, maprunen Ne
116332, per. 1, tom 1595, crp. 50, npepeructpupano B THProBCKUsI PETUCTHP BOACH OT ATCHIUSATA IO
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BrucBanusiTa ¢ EMK: 175256096, ten. 02/921 05 32, daxc 02/921 05 21, e-mail: office@ifm.bg, enexrponna
CTpaHMIa B MHTEpHET: WWW.ifm.bg

(2) YnopaBnsaBamoTo Apy»KeCTBO MpUTEXaBa juieH3, unaaaen or KOH ¢ pemenne Ne 290 — V]I ot
14.02.2007 roauHa.

(3) YmpasnsBaioTo ApyKecTBO:

1. ynpaBnsBa naBectuimute Ha DOHJIA;

2. U3BBpLIBA OIEHKAa Ha MOpTQeiaa U ompenens HeTHaTa cToWHOCT Ha aktuBuTe Ha POHJIA mon
KOHTposia Ha bankata nenosurap;

3. U3BBpIIIBA ASHHOCTTA N0 TIpoJak0a (M31aBaHe) 1 0OpaTHO M3KymyBaHe Ha AsioBe Ha DOHJIA;

4. mpuemMa W BHacsd W3MEHEHHs] W JONbJHeHHs B HactosmuTe llpaBuna, [Ipocmexkta na GOHJIA,
IIpaBwiata 3a oneHka Ha mopTdeiyia U ONpeneNisHe Ha HETHaTa CTOMHOCT Ha aktuBuTe Ha DOHJIA,
IIpaBunara 3a ynpaeieHue Ha pucka, lIpaBuiara 3a moaIbp:kaHe U yNpapjieHUE Ha JIUKBUIHUTE CPEICTBA HA
®OOHJIA, KakTo 1 BCHYKH JIpyTH BhTpemHu aktoBe Ha POH/IA;

5. B3ema pelieHue 3a M300p u 3amsiHa Ha baHkarta JemosuTap, Ha PErHCTPUPAHU OAWUTOPH U IPYTH
mia, Heooxoanmu 3a ¢pyHkronupanero Ha DOHJIA;

6. B3eMa pemieHns 3a peodpasyBane u npekpatsBane Ha POHJIA 1 3a Ha3HauaBaHe Ha JIUKBUIATOD;

7. aIMUHUCTpPHUpPA M OCUTYpsiBa 00CITyXBaHeTO Ha neiiHocTTa Ha ®OHJIA BBB BCHYKHM HEHHH APYrH
aCIeKTH;

8. cxmrouBa m m3MBIHABA 3a cMeTka Ha POHJIA Bcuuku chenkw M APYTH TPaBHU U (HPAKTUIECKH
JICHCTBHUS,

9. ocwiiectBsBa npezacraButenictBo Ha MOHJIA mnpen Bcuukd (QU3UYECKH M IOPUAMYCCKU JIUIIA,
JIbpKaBHU M MECTHH OPTaHU U IPYTH MIPaBHU CyOeKTH;

10. ochIecTBsiBa BCUYKHU IPYTH JAEHHOCTHA BBHB BPB3Ka C yIpaBIeHUETO U oOcmyxBanero Ha DOHJIA,
npeaBUeHH B 3aKoHa, [Ipocniekta Ha ®OHJIA u Hactosimute [IpaBuna.

(4) Pemenwnsra mo ain. 3, 1. 4-6 ce B3eMaT oT ChBeTa HA JUPEKTOPHUTE HA YTPABIABAIIOTO JIPYKECTBO
MpU yCIIOBUATA, MPEABUACHU B HeroBusa ycras. lIpencraBurenctBoro Ha ®OHJIA u HEroBoTO ONEpaTUBHO
yIpaBJieHHE Ce OCBUIECTBABAT OT JUIETO WM JIHUIATa, IPEICTaBIsIBaIlM Y IPABIABAIOTO APY’KECTBO, KOUTO
B3MMAaT BCUYKU JPYTHU peuieHus no ynpasiernnero Ha @OHJIA, BKIIOUHUTENHO U Ype3 YIIBIHOMOILIEHH OT TAX
auua.

3a0panu 3a YNpaBJIsABaIoToO APyKeCTBO

Y. 33. YpaBnsBaioTo Jpy>KeCTBO HE MOXE:

1. BB BpB3Ka C JIEHHOCTUTE MO yTNpaBleHHWE M aAMHHUCTpupaHe Ha uHBecTuimute Ha POHJIA na
U3BBPINBA JEHHOCT W3BBHH HHBECTHUITMOHHUTE Iienu, crpaterusta Ha ®OHJIA u orpannyeHusita Ha pucka
TaKa, KakTo ca 3anucanu B Hactosmure [Ipasuna u [Ipocnekra;

2. BB BpB3Ka C JACHHOCTHTE IO yIpaBlieHHe M aJMUHHCTpupaHe Ha wHBecTHiuute Ha DOHJIA na
TUTalla Wi TOoTydaBa Takca WM KOMHCHOHHA, WU Jia TIPEIOCTaBs WIH MoJydyaBa HeMapuyHu 00Jlard, OCBEH
aKko Te ca:

2.1. Takca, KOMIUCHOHHA WM HeTapudHa obiara, mareHa ot uian Ha DOHJIA, win Ha mure ot UMeTo
Ha ®OHJIA, wiu mojrydeHa oT Hero;

2.2. Takca, KOMHCHOHHA WM Helapu4Ha oOjara, ImijaTeHa OT WIM Ha TPETO JIMIE, WIH IMOJydyeHa OT
HETO0, UJIU JIUIE, JEMCTBAI0 OT UMETO Ha TPETO JIUIE, KOTaToO ca U3IIBJIHEHU CIEAHNUTE YCIOBUS:

a) CBILNECTBYBAHETO, €CTECTBOTO M Pa3MephT HA TakcaTa, KOMHUCHOHHATa WM oOjaraTa WiId KOTaTo
pasMepbT He MOXe Ja ObJie YCTaHOBEH, METOJBT 3a M3UHCIsBAaHE Ha cymara, TpsOBa Jia OBJaT SICHO
onoBecreHn Ha POHJIA mno wuzuepmarteneH, ToueH M pa3OMpaeM HAUYMH OpPEAW NPEAOCTABSIHETO Ha
CBHOTBETHATA yCIIyTa;

0) TuTamaHeTo Ha Takca WM KOMHCHOHHA WJIH MPEJOCTaBSIHETO Ha HeMmapuyHH objaru TpsOBa Ja nMa
3a LeJ Ja MoJo0pu KauecTBOTO Ha ChOTBETHATA YCIIyTra M Jja He BB3NPENATCTBA CIIa3BAHETO HA 3aIbKEHUETO
Ha yIpaBIIsBaIIOTO JIPYKECTBO J1a IeHcTBa B Hail-noopus uHTepec Ha DOHJIA;

2.3. cieuu()UYHM TaKCH, KOUTO Ca IMO3BOJICHH MM HEOOXOIMMH 3a MPEJOCTaBSIHETO HA ChOTBETHATA
yCIlyTa, BKJIIOYMTEHO MMOTIEUYNTENICKH TaKCH, TAKCH 32 CETHJIMEHT U OOMSHA Ha BalyTa, PeryJaTOPHH TaKCH,
JaHbBIM WM NPaBHA XOHOPAPH, U KOUTO 10 CBOSl XapaKTep HE MOrar Jia IoBeJaT 40 KOH(QIUKTH Ha HHTEPECH
ChC 3IBIDKCHUSATA Ha YNPABISBAIIOTO JPYXKECTBO Ja JEUCTBA YECTHO, CIPAaBEIUIMBO U MPO(ECHOHATHO B
Haif-1o0pust uaTepec Ha POHJIA;

3. na 3nmoynoTpedsBa ¢ uHGoOpManuATa, CBbp3aHa C BUCSINM (HEM3IbiIHeHH) nmopbuku Ha DOHIA, u
npeAnpreMa BCHYKH pa3yMHH CTBIIKM Ja IPeloTBparu 3joynorpedara ¢ TakaBa HHGOpPMaLUs OT CTpaHa Ha
JIUIIATa, KOUTO PabOTSAT IO JOTOBOP 32 HETO.
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4. na wmsnonzBa aktuBute Ha OOHJIA 3a nenu, KOUTO MPOTUBOpEYAT HA 3aKOHA, B YACTHOCT Ha
3AKNC/IIKN n Ha akTOBETE 110 IpHUIIaraHeTo My, Ha HacTosimute [Ipasmna uimu [lpocniekra Ha ®OHJIA.

5. ma m3non3Ba u 3anara umymecTBoro Ha ®OHJIA 3a mokpuBaHe Ha CBOM 3aIBIDKEHUS, KOUTO HE ca
CBBP3aHU C ynpaplieHueTo Ha aeitHoctta Ha DOHJIA.

AbikuMa rpuxa

Y. 34. (1) VopaBnsgBaimoro APYKECTBO MMojiara Ib/DKAMATa Tprka MpHU u300pa W MPH TEKYIIHS
MOHUTOPHUHT Ha WHBECTHIIMHTE, KOWTO BHHArWM TpsAOBAa Ja € B Hai-moObp mHTepec Ha DPOHIA u
NpUTEKATEIUTE HA ASJIOBETE MY.

(2) YnpapnsBamoTo ApyKECTBO OCHUTYpsiBAa M3IIBIHCHHETO Ha JCHHOCTTa CH C HY)XHHUTC 3HAHHSA U
pa3bupaHe (BKIIIOUYUTEITHO TEXHUYECKO 000pyIBaHEe) BBB BPB3Ka C aKTHUBHUTE, B KouTo mHBecTHpa POHJIA.

(3) (u3m. pemr. ot 17.05.2018 r.) YrpaBasiBanioTo Apy>ecTBO MpHeMa, MPHIara U Mo Ibpika aJeKBaTHa
U cTabWiIHa OpraHM3alus U MEPKH C IIeJ Ja MPeJOTBpaTH BCSKO JHLE, PadOTemo Mo JAOTOBOP 3a HEro M
AHTXUPAHO B IEHHOCTH, KOUTO MOTAT J1a IOPOJIAT KOH(IUKT Ha HHTEPECH, FITM HMAIIO0 JOCTHII IO BETPEITHA
uHbOpMAIS WU 10 Ipyra moBeputenHa uHpopmamms, cBbp3ana ¢ ®OHJA wmm cbe caenku Ha DOHA,
CcbOOpa3HO M3BBPIIBAHATA OT HErO ACWHOCT M (YHKIMH OT MMETO Ha YIPaBIABALIOTO APYXKECTBO, 1A
W3BBPIIBA CIEAHUTE JEHHOCTH:

1. cxirouBaHe Ha JTMYHA CHIENKA, KOSATO OTTOBAps Ha MOHE eUH OT CIeIHUTE KPUTEPUU:

a) TOBA JIMLIE HSMa MPaBo Ja U3BBPIIBA TaKaBa JIMYHA CJIENIKa [0 CMUCHIA Ha 3aKOHA 3a TpUiiaraHe Ha
MEPKH CpeIlly MMa3apHUTe 3JI0yNnoTpeOr ¢ PUHAHCOBH UHCTPYMEHTH;

0) cmenkata € CBBbp3aHa ChC 3JIOYNMOTpeda WM C HENMPaBOMEPHO pa3KpHBaHE Ha IIOBEPUTEITHA
nHpOpMAaIHS;

B) CACJIKaTa MPOTHUBOPCYU HUIIUW MMa BEPOATHOCT Aa NPOTHBOPCYU HA 3aABJDKCHHUC Ha YIIPABIABAIIOTO
npyxectBo cbriaacHo 3AKNUCAIIKHA unu 311DU;

2. CbBETBaHE WM TIOATIOMaraHe, M3BbH HOPMAIHOTO 32 W3IBIHEHWE HA HETOBUTE CIIY)XKeOHU WU
JIOTOBOPHM 3aJIbJKSHHSI, Ha IPYTO JIMIIE J1a U3BBPINBA CACIKA C (PUHAHCOBU MHCTPYMEHTH, KOSATO ako Ou Ouiia
JMYHA CeKa Ha JIUIE, KOEeTO paboTH MO AOTOBOP 3a YIPaBISBAILIOTO JIPY>KECTBO, O MoMajana B XUIIOTE3UTE
mo aint. 1, T. 1 wimwm mo wi. 42, an. 3, 1. 1 1 2 ot Hapen6a Ne 38 ot 2007 r. 3a u3nckBaHUATa KbM JIEHHOCTTA Ha
WHBECTUIIMOHHAUTE TTOCPEAHUIM, WM TO APYr HAuWH OW TMpeacTaBisBalia 3loynorpeda ¢ wHopMaIws,
CBbp3aHa C HCU3MIBJIHCHU ITOPBUKU,

3. pa3kpuBaHe, W3BBH HOPMAIHOTO 33 W3MBIHEHHE HA HETOBUTE CIy)KeOHW WM JOTOBOPHU
3aIbJDKEHUS] TIpY Clla3BaHE HAa W3WCKBAHMATA Ha 3aKoHA 3a MpHWjlaraHe Ha MEpPKH Cpelly Ta3apHHUTE
310ynoTpedr ¢ GUHAHCOBU MHCTPYMEHTH, Ha BCSKaKBa MH(GOpMAIIUs WIM MHEHUE, Ha JPYTO JIUIIE, aKO JIHIIE,
KOETO PadOTH MO JIOTOBOP 32 YNPaBISBAIIOTO APYKECTBO, 3HAE MM OM CIIe/IBajo Jia 3Hae, 4e B pe3ysTaT Ha
TOBa pa3KpUBaHe JIMIETO IIe IPeIprUeMe MU HMa BEPOSATHOCT JIa MIPEIIPUEMe eTHO OT CIIeTHUTE IEHCTBUS:

a) J1a CKJII0YHM CAeNKa ¢ (PMHAHCOBU MHCTPYMEHTH, KOSATO ako O OWJia JIMYHA CJIeNiKa Ha JIMIIE, KOSTO
paboTH 1o JIOTOBOP 3a YIPAaBJISABAIIOTO JIPYKECTBO, OU MoMNajaia B XMIIOTe3UTe 1Mo ai. 1, T. 1 wiu 4. 42, an.
3, 1. 1 12 or Hapen6a Ne 38, unu mo npyr HaunH Ou npeacTaBisiBaia 3710ynorpeda ¢ nHpopmanus, CBbp3aHa
C HEeM3IbIIHEHH TTOPHYKH;

0) 1a chBeTBa WM Ja TIOJIIoMara Jpyro JIMIE JIa U3BHPIIH TaKkaBa CJeiKa.

IpuHuun 3a Hail-100po U3NbJIHEHHE

Y. 35. (1) YopasnsBainoTo apyKecTBO JeicTBa B Haii-1o0bp uHTepec Ha DOHJIA, KOraTto U3ImbIHsIBa
peIIeHHs 3a CIEIKA OT HETOBO MMeE IIPH YIIpaBJeHue Ha opTdeiina my.

(2) YupapusiBamoro Jpy’ecTBO NPH U3IIBIHEHHWE HA 3aJIbJDKCHHETO MO al. | mpennpueMa BCUYKH
pa3yMHH AEWCTBHSA Ja IOJydd BB3MOXKHO Hal-moOpus pesynrar 3a ®OHJIA, kxaTto ce B3emar mpenBuj
LIeHaTa, Pa3XOANTE, CPOKBT, BEPOSATHOCTTA OT M3IIBIHEHHE U CETHIMEHT, 00EMbT U BUIBT Ha NMOPHbUYKATa MU
BCSIKO JAPYro OOCTOSTENCTBO, CBBP3aHO C H3IIBJIHEHHWETO Ha MOpbhUKara. 3a ONpeAesisiHe Ha CHOTBETHOTO
3HAYCHUE Ha Te3H (PaKTOPH Ce MPHJIAraT CICAHUTE KPUTCPHH:

1. menuTe, NHBECTUIIMOHHATA TIOJMTUKA U crieuduuHuTe puckoBe 32 POHJIA, kakTo ca TIOCOYCHH B
MIPOCIEKTA, ¥ B HACTOAIINTE NPaBUIIA;

2. XapaKTepUCTHKHUTE Ha TIOPHYKATA;

3. XapaKTepHCTHKHUTE Ha (GUHAHCOBUTE MHCTPYMEHTH, ITPEIMET Ha MOPBUKATA;

4. XapaKTepHCTHKHUTE Ha MeCTaTa 32 U3IIbIHEHHE, KbM KOMUTO MOXKeE J1a ObJie OTHECEHA IIOpBhYUKATa.

(3) YupasnsBaioro ApyXecTBo JeicTBa B Hail-100pus untepec Ha ®OHJIA, kxoraTo Bb3jara Ha Apyru
JIMIIa U3ITBJIHEHUETO Ha mopbukuTe oT uMeto Ha DOHJIA npu ynipapnennero Ha noptdeiina my.
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(4) YnpaBnsBamoTo APYKECTBO MPH H3MBIHCHHE HA 3aIbJDKCHHETO MO al.3 MpeanpueMa BCHYKH
pasyMHH ACHCTBHUS Ja TMOIYyYHd BB3MOXKHO Hail-moOpus pesynrar 3a ®OHJIA, xato ce B3emar NpeaBui
[eHAaTa, Pa3X0JUTE, CPOKHT, BEPOSITHOCTTA OT M3ITBIHECHHUE U CETHIMEHT, 00EMBT U €CTECTBOTO HA NMOPHUKATA
WM BCSIKO JIPYTO OOCTOSITENICTBO, CBBP3aHO C M3ITBIHCHUETO Ha MOpPhYKATa. 3a ONPE/CNITHE Ha ChbOTBETHOTO
3HaYCHHE Ha Te3W (DAKTOPH CE TpHUIIaraT KpUTEPHUHUTE TI0 all. 2.

OTroBopHOCT HAa YNPABJISABANIOTO IPYKECTBO

Ya. 36. YnpaBnsBaiioro JpYyKECTBO OTroBapsi mpej mpurexarenure Ha jsuiioBe BbB POHJIA 3a
BCUYKU BpEIH, MPETHPICHM OT TAX B PE3yiTaT OT HEU3NBIHCHUWE Ha 3abJDKEHUSATA OT CTpPaHa Ha
YpaBisBanioTo JIpyKeCTBO, BKIIFOUUTEIIHO OT HEIThJIHO, HSTOYHO U HECBOCBPEMEHHO H3ITBIIHCHHE, KOTATO TO
ce IbJDKU Ha IPUYHHY, 32 KOUTO YTIPaBIISBAIIOTO IPYKECTBO OTrOBapsl.

IloBepurennoct

Ya. 37. (1) YnenoBere Ha ChbBeTa Ha JUPEKTOPUTE Ha YTMPaBISIBAIIOTO JAPY)KECTBO, HETOBHTE
CIy’)KUTENT ¥ BCHYKU JAPYTH JIUIA, padOTEeIId MO JOroBOp 3a YTPaBISBAlIOTO JAPYXKECTBO, HE Morar Ja
pasriacsBat, OCBEH aKO HE ca ONpPaBOMOILICHH 32 TOBA, U JIa MMOJ3BAT 3a 00JIaroJleTeNICTBaHe Ha cebe cu Win
Ha JPYTH JuIa, (PakTH W OOCTOATENCTBA, 3acATalll HAJMYHOCTUTE M ONEPAIUUTE MO CMETKUTE 3a IICHHU
KHWKa u 3a napu Ha DOHJIA, kakTo ¥ BCHUKU Ipyru (akTu U 0OCTOATENCTBA, MPEACTABISABAILN THPrOBCKa
TaifHa, KOUTO Ca y3HAJH MPU M3ITBIHEHHE Ha CITY’)KEOHNTE U Po(eCHOHATHUTE CH 3abIKCHHS.

(2) (u3m. — pemr. ot 28.03.2017 r. u pem. ot 17.05.2018 r.) VmpaBisBamoro IpyKeCTBO MOXE Ja
MIPEIOCTaBs CBEACHHS IO MPEIXOAHATa PAa3Iopendoa camo:

1. ma Komucusara, Ha 3aMeCTHHK-TIpeJCEJaTeNis M Ha OMNPABOMOIICHH JIHXHOCTHH JIHIA OT
agMuHHCTpanusaTa Ha KommcusaTa, KakTo M Ha peryjiupaHus Ma3ap, Ha KOWTO € 4jeH - 3a IeJuTe Ha
KOHTPOJTHATA UM JACWHOCT U B pAMKHTE Ha 3aI0BE/Ta 32 IPOBEPKA,

2. 1o pena Ha JsU1 BTOPH, TJ1aBa mecTHaneceTa, pasaen [lla ot JJaHbuHO-OCUTYPUTETHUS TIPOIIECYaICH
KOJIEKC;

3. To pemeHue Ha Cha, U3IAJCHO ITPH YCIOBUATA U IO PEe/ia Ha 3aKOHA;

4. 10 UCKaHe Ha TJIAaBHUS MPOKYPOP N OMPABOMOIIEH OT HETO 3aMECTHHK — B cirydanTe 1o @wi. 91.am.
5 3[1DU.

Ynpagsienne Ha naBecTunuuTe Ha POHJIA

Ya. 38. (1) VYmopaisBamioTo Ipy:KECTBO yIpaBisBa akTuBHO wuHBecTuiuure Ha @OOHJIA B
CHOTBETCTBHE C HETOBHTE WHBECTHIIMOHHU LM U CHOOPAa3HO OTpaHWYCHHATA HAa HETOBaTa MHBECTHIIMOHHA
JIEHHOCT, IpeABUACHH B 3aKk0oHa, [Ipocniekta Ha ®OHJIA u nacrosmute [IpaBuia, kato:

1. aHanu3upa ma3apa Ha (PUHAHCOBU MHCTPYMEHTH, MAPUYHU CPEACTBA M JPYrd aKTHBH CHIIIACHO
WHBECTULHOHHUTE orpannueHus Ha POHJIA,;

2. hopmupa noptdeiin oT GUHAHCOBM HHCTPYMEHTH, ITAPUYHU CPEJICTBA U IPYTH aKTHUBH IPH CIIa3BaHE
Ha WHBECTUIIMOHHUTE orpanndeHus Ha DOHJIA;

3. OIleHsBa pe3yNTaTHUTE OT YIPABIEHUETO Ha rMopTdeiina;

4. peBu3upa U MpecTpyKTypupa noprdeiiaa oT GUHAHCOBU MHCTPYMEHTH, IMAPUYHU CPEJICTBA U JIPYTH
aktuBu Ha DOHJIA.

(2) Tlpu ynpasnenue Ha uHBecTHimute Ha @OHJIA VYrpapisiBamioTo ApyKeCTBO B3eMa KOHKPETHH
WHBECTULIMOHHU DPEIICHUS U JaBa HapeXJaHWs 3a U3MBJIHCHUE HA CHEIKU C IIEHHU KHIDKA HA €IUH WU
HSIKOJIKO MHBECTULIMOHHU MMOCPEAHUIIM, C KOUTO Y IPABISABALIOTO APYKECTBO UMa CKIIIOUYEH TOTOBOD.

(3) YmpasnsBamoro apyKeCTBO MOKe OT cBOoe MMe U 3a cMeTka Ha MOHJIA ma ckimouBa CHEIKH C
LUEHHU KHW)XXa U3BBH peryiupaH mnasap, BkmouutenHo caenku c¢ JIIK, kakTto ga ydacTBa HpuU MbPBUYHO
myOJIMYHO TIpeJIaraHe, KOrato TOBa € Bh3MOXKHO CIIOpe]] pa3opeA0nuTe Ha HOPMATHBHUTE U IPYTH aKTOBE.

IIponaxo6a na asanose Ha POHJIA

Y. 39. (1) YopasisBaiioTo ApyKeCTBO Ipejiara Ha HHBECTHTOPHUTE 3a Tpoaax0oa asmose Ha POHIIA
(3a cMeTKa Ha MOCJIeIHUS) BCEKH PabOTEH JCH, OKOJIKOTO MpoAakOara (M3aBaHeTO) Ha JISJI0BE HE € CIpsiHa
WIH NIpEeKpaTeHa B caydanTe, NpeABUICHH B 3aKoHa, pocnekTa Ha ®OH/JIA wnu [IpaBunara my.

(2) ponanenute (M3naICHUTE) ASUIOBE CE OTHACST MO MHMBUIYAJIHHU TOJCMETKH Ha HHBECTUTOPUTE B
CMeTKaTa Ha YTPaBIsABAIMIOTO APYXecTBO B ,llenTpamen aemoszutap” AJl. IlomydeHnTe OT WHBECTUTOPHUTE
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MapuYHU CPEACTBA CE OTHACAT OT YTIPaBISABAILIOTO IPYKECTBO B crenuanHa cMeTka mpu bankarta mpenosurap,
oTKpuTa B moi3a Ha POHJIA.

(3) YnpaBnsBamioTo Apy>KECTBO OCHIYpsiBa TMOJI3BAHETO Ha Mpeka oT oducu (“rumiera’), KbIETO ce
npreMar IOpBYKH 3a Ipofakoa Ha nsutose Ha DOHJIA.

(4) OtHocHO mpoaaxbata (M3naBanero) Ha fsmose Ha POHJIA ce npuara paszgen I11.

OopaTHo n3kynyBaHe Ha AssioBe Ha POHIA

Ya. 40. (1) YopaisBamoro ApYKeCTBO U3KymyBa obOpatHo suioBe Ha POHJIA 3a Herosa cMmerka
BCEKM pabOTeH [eH, AOKOJIKOTO OOpaTHOTO H3KyMyBaHE HE € CIPSHO MM TPEKpaTeHo B CIIydyauTe,
MpeABUACHH B 3aK0HA, npocnekta Ha ®OHJIA unu [Ipasunara my.

(2) TlomcmeTkuTe Ha MPHUTEKATEIUTE HA [UIOBE CE MEOUTHPAT C OOpPAaTHO M3KYNEHHWTE [SUIOBE H
CBINNTE ce 00e3CHUIIBAT.

(3) YnpapnsBamioTo ApyKECTBO OCHTypsiBa TOJI3BAaHETO Ha Mpeka oT oducu (“rumera’), KbICTO ce
mpreMaT OpPhYKH 3a 00paTHO M3KyIyBaHe Ha asimose Ha DOH/IA.

(4) OtHocHO oOpaTHOTO M3KYyMyBaHe Ha AsioBe Ha POHJIA ce mpuara pasmen 111

N3roresine u nyoauxkyBane Ha npocnekT Ha @OHJIA u Ha JOKyMEHT ¢ KI040BaTa nHpopManus
32 MHBECTUTOPUTE

Ya. 41. (1) YnpapnsBamoTo APYKECTBO M3rOTBS M MyOJMKyBa ChIVIACHO M3MCKBAHUSITA Ha 3aKOHA
IIpocrexkt Ha ®OH/IA, koiiTo chabpika WHbOpPMAIHITa, HEOOX0IMMA 32 U3BHPIIBAHETO HA MHPOpPMHUpaHa
MIpeleHKa 3a B3eMaHe Ha pelleHne 3a nHBecTupane B uzgagennte or ®OHJIA nsnose nHbopMarus, B T.4. Ha
PHUCKOBETE, CBBP3aHHU C MpeAsiaraHaTa MHBECTUIUS U IIpaBaTa, CBbpP3aHu C npeanaranute asiose Ha POHJIA.

(2) MpocnexrbT Ha POHJIA ce akTyanusupa MpH BCsKa MPOMSIHA Ha CHIICCTBCHUTE JaHHU, BKIIOYCHH
B HEro, U B 14-AHEBEH CPOK OT HACTHIIBAHETO Ha IpoMsiHata ce BHaca B KOH.

(3) VYmpasnsiBamoro apyxecTBo M wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha YTIPaBISABAILIOTO
JPY>KECTBO OTTOBAPSAT COMUIAPHO 3a BPEAUTE, IPUYMHEHH OT HEBEPHH, 320y K1aBallld UM HEITbJIHU IaHHH B
npocnekta Ha POHJIA. ChcraBuTensT Ha GUHAHCOBUTE OTYETH OTIOBAPS CONUIAPHO C JIUIATa TI0 U3peUeHUE
I'BPBO 32 Bpelld, IPUUYMHEHH OT HEBEpHH, 320y KIaBallly WIK HEI'bJIHU JaHHU BbB ()MHAHCOBUTE OTUYETH Ha
OOHJA, a perucTpUpaHusT OJUTOP - 38 BpeIUTE, IPUUNHEHN OT OJMUTUPAHUTE OT HETO (MHAHCOBU OTUYETH.

(4) Baeano c Ilpocnekra YpaBisBaIloTO APYKECTBO U3rOTBS U MyOJIMKYyBa ChITIACHO M3UCKBAaHMATA
Ha 3akoHa u JlOKyMeHT c¢ kirodoBata HH(OpManus 3a HHBECTHTOpHUTE. J(OKYMEHTBT € KIIOUOBATa
uHQOpMaIs 3a MHBEeCTHUTOpUTE € ¢ QopMa m chabpxkanue cbriacHo Permament (EC) Ne 583/2010 na
Komucwusita or 1 romu 2010 r. 3a npunarane Ha Jupekrusa 2009/65/EO na EBporielickus mapiiaMeHT ¥ Ha
CbBeTa 10 OTHOLICHME Ha KIoYoBaTa MH(pOpMaIMs 3a HHBECTUTOPUTE U YCIOBHATA, KOUTO TpsiOBa Aa ObaaT
W3MBIHEHW MpH MPEJOCTaBsHE Ha KIOYoBaTa HHGOpPMAlUs 3a HHBECTUTOPHTE WJIM Ha MPOCIEKTa
MOCPEJICTBOM TPaeH HOCHUTEI, pa3inieH OT XapTus, win uatepHeT ctpanuna (OB, L176/1 ot 10 ronu 2010 r.).
JlOKyMEHTBT C KJI0YOBaTa MH(POPMALUS 32 HHBECTUTOPUTE CE aKTyaJln3upa He3a0aBHO NPHU BCAKA MPOMSIHA
Ha CBLIECTBEHNTE eIEMEHTH U ce npenoctass Ha KOH u Ha nHBecTuTOpuTe. AKTyanHa Bepcus Ha JJokyMeHTa
C KJII04oBaTa MHQOpMAIMs 32 WHBECTHTOPUTE ce MyOJIMKyBa Ha WHTEPHET CTpaHMIATa Ha YTPaBISABAIIOTO
JPYyKECTBO.

CueToBOIHO U MPABHO 00cay:xBaHe Ha POHJIA

Ya. 42. (1) YnpapisiBamioTo Ipy>KeCTBO OTAENIS CBOUTE W JPYTUTE YNPABISBAHW OT HETO aKTHBU OT
aktuBute Ha DOHJIA u cheTaBs oTaeneH cueToBojeH 6ananc Ha ®OHJIA.

(2) YnpaBnsBamoTo APYKECTBO HM3TOTBS BCHYKH CYETOBOIHM, IaHBYHU W JPYI'M JOKYMEHTH Ha
OOHJIA, npeaBuieH B 3aKOHA, U TU IIPEACTABA Pe]] CbOTBETHUTE OpPraHu.

(3) YmpasnsBamoTo Ipy>KecTBO OCHUIECTBsIBA MMPaBHOTO 0OcyxBane Ha DOH/IA.

YnpakHsiBaHe Ha MpaBaTa Mo HeHHUTe KHUKA oT nopTdeiiia na ®OHIA

Y. 43. (1) YopapnsBamoro Ipy:KecTBO ympaxkHssa 3a cMerka Ha POHJIA BCHYKH MMYIIECTBEHH U
HEUMYIIIECTBEHH IIPaBa, CBbP3aHM ¢ MPUTEIKABAHUTE OT HErO LICHHU KHW)KA M (DMHAHCOBM MHCTPYMEHTH, KaTo
MPAaBOTO HA JIMXBH W JHUBHJICHTH, IPABOTO HA IJ1ac B OOIIMTE CHOpaHUs Ha EMUTCHTUTE, JPYTH aKIIMOHEPHH
MpaBa U MpaBa, IPOU3TUYAIIN OT UHBECTULIMUTE B LICHHUTE KHUXKA HA EMUTEHTH U JPYTH.

(2) YpasnsBamioTo ApyKeCTBO OCBINECTBIBA BCHUKH HEOOXOAMMHN (PaKTHYECKH M ITPABHU JEHCTBUSA 3a

Ctpanuua 18 ot 30



MPEeBEKIaHe Ha IUIAMAHUS, AUBUICHTH, pa3npesesieH OXOM U Py MOJO0HM B3€MaHUsS 1O CMETKaTra Ha
®OH/JIA B bankara mero3urap.

DUHAHCOBM 0TYeTH U pasKkpuBaHe Ha nHpopmanus 3a POHIA

Yn. 44. YrpaBnsBamoTo APY>KECTBO M3roTBA M mpenoctaBs Ha KOH, npyru nppkaBHE OpraHd, Ha
perynupaHus ma3ap Ha IeHHHM KHibka /ako jasuioBere Ha ®OHJIA ca npueTu 3a THProBUs Ha pPEryJIHpaH
nasap/, Ha IPUTEKATSIUTE HA JISJIOBE U MHBECTUTOPUTE BCUUKH IIEPHOAMYHYU OTUYCTH U CIIPABKH 32 JIEHHOCTTA
Ha ®OHJIA wu cbcrosaueTo Ha HeroBus moptdein, npempumenn B 3JAKWC/IIKM u B akToBeTe IO
MPUIATAaHETO MY.

Yn. 45. Axo nsnosere Ha @OHJIA ca mpuetru 3a THProBus Ha perysivpaH masap, YIpaBlsIBallOTO
IPY’KECTBO pa3KpWBa Ipell CHOTBETHUTE OpPTaHW, Ha pEryjupaHus ma3ap Ha HeHHH kHIka KOH u Ha
WHBECTUTOPUTE MH(OPMALMS 32 BCUIKH CHOUTHA M 0OCTOSTENCTBA, KOMTO MOTAT /1a OKaKaT BIUSHUE BHPXY
uenata Ha asimoBete Ha DOHJIA, o peaa, mpeABUACH B 3aKOHA.

Yna. 46. VYmpaemsBamoro apyxkectBo wuHpopmupa KOH wu mnpencraBs ITOKYMEHTH, Kacaelid
obcrositencTBaTa o wi. 155 u 156 ot Pazaen XI or Hapen6a Ne 44 ot 20 okromBpu 2011 T. 32 H3HUCKBAaHUATA
KbM ILGI\/'IHOCTTEI Ha KOJICKTUBHUTC HWHBCCTUIIMOHHU CXCMH, YIHNPABIABAIIUTEC APYKECTBA, HALWMOHAIHUTEC
WHBECTHUIITMOHHU (I)OHI[OBG " JIMaarta, yrpasjigBally aJITCPHATUBHU MHBCCTUIMOHHN (I)OHI[OBG.

Pexnama u mapkeTuHroBo oociay:xxksane Ha ®OHJIA

Y. 47. (1) YipasisBaioTo APYKECTBO MU3BBPIINBA BCHYKH (HAKTUIECCKU M NIPABHU JCHCTBUSI, CBbP3aHU
C pekjiamaTa U MapKeTUHTOBOTO oOciyxkBane Ha DOHJIA.

(2) Cewp3anure ¢ aeitHoctra Ha POHJIA peknaMHM U MapKETHHTOBU ChOOILICHHUS, KAKTO U MyOIUYHU
M3ABIICHUS Ha wWieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ha YIPABIABALIOTO APYKECTBO W HA JAPYTHUTE JHUIIA,
paboTely Mo JOTOBOP 3a YIPaBJIABALIOTO JPYXKECTBO, TPsOBa Nla ObJAT MPEIBAPUTEIHO OMOOPCHH OT
PBKOBOIUTENS Ha ,,3BEHOTO 32 HOPMAaTHUBHO CHOTBETCTBHE” Ha YTIPaBIISBALLIOTO JIPYKECTBO.

(3) Bcuuku peksiaMHH MaTepHaid U MapKETHHIOBH ChOOIIIEHHS BbB BPb3Ka C MPEIaraHeTo Ha JSIOBE
Ha ®OH/IA ceappxar mHpOpMaNHA 3a MACTOTO, BPEMETO, HAYWHA W €3WKa, Ha KOWTO MOraT jga ObaaT
nonyuenu [IpocniektsT, [IpaBunata Ha ®OHJIA u JJokyMeHTBHT ¢ KiIr040BaTa MH(QOPMAIIUS 32 MHBECTUTOPUTE
WIH KBAETO TE3W JTOKYMEHTH ca MyOIMYHOIOCTBHITHH, KaKTO W TPEeAyNpekIeHUsTa, 4€ CTOMHOCTTa Ha
JIUTOBETE M JIOXOABT OT TSAX MOXKE J]a Ce IMOHIKAT, Y€ HEe Ce rapaHTupa Ievanda u 4e ChIIeCTBYBa PUCK 3a
WHBECTUTOPUTE J1a HE CH BH3CTAHOBAT IBIHMS pa3Mep Ha BIIOXKEHUTE CPEJCTBA, KAKTO M JApyra, U3pUIHO
omnpeneneHa napopmanus ceriaacio 3AKUCAINKU wnu mo3akoHOB HOPMATHBEH aKT IO MPUJIATAHETO MY.

(4) (u3m. — pemr. ot 02.05.2018 r.) ITo oTHOIIEHHE HA MapKETHHTOBUTE CHOOILICHHUS Ce TpHIaraT u
JIOTBJIHUTETHA W3UCKBaHUs, onipenesicHu B wi. 81 u 82 ot Hapenba Ne 44,

Bo3narpaxkaenne Ha YnpaBJisiBalloTO APYKeCTBO.

Ya. 48. (1) I'ogumHOTO Bh3HArpaXICHHE HA Y TIPABISBAIIOTO APYKECTBO € 3 (TpH) Ha CTO OT cpenHara
rOoJWIIIHA HeTHA CTOMHOCT Ha akTuBuTe Ha GOHJIA.

(2) ObmxuMOTO BB3HArPaXKICHHUE CEe W3YMCIIABA €XKEIHEBHO M ce 3aruamia or baHkara jeno3uTap 3a
cmetka Ha ®OH/IA 1o 5-To 4ncio Ha Mecena, CiIeIBall TO3H, 3a KOUTO Bh3HATPAKICHUETO CE IBIIKH.

(3) B cpok mo 30 nuHm oT Kpas Ha KajJeHIapHarTa TOAWHA, HAAIUIATEHUTE CYMH, aKO WMa TaKWBa,
CBOTBETHO ABIDKUMHUTE cyMu ce Bb3cTaHoBiBaT Ha MOHJIA, chbOTBETHO ce 3amiamar Ha YNOpaBisBalIOTO
JIPY’KECTBO, Taka 4e OOIIMAT pa3Mep Ha TOJWIIHOTO Bh3HATPAXK/CHHUE Ja HE HaJIBHINABa MPEABHICHOTO B
an.l.

(4) Pazxomaute mo wi. 20 an. 1 u 2 ca 3a cMETKa HA MHBECTUTOPUTE M MPUTEIKATEIUTE HA JSUTOBE Ha
®OOHJIA u ca B noi3a Ha YNPaBJsBaIIOTO JPYKECTBO.

(5) (moBa — pemr. ot 15.02.2017 1. ) YupaBisBaIioTo APYXKECTBO € MPHeao u mpuiara IlonuTrka 3a
BB3HarpaxaeHusTa Ha ueect ®onx MenumxkmbaT A/l [lomuTikara 3a pp3HarpaxacamsaTa Ha Masect @oHx
MenumpkMbHT AJl € A0CThIIHA HA WHTEPHET — CTPAHMIATA HA YIPABIABAIIOTO Apyx)ecTBo www.ifm.bg.
HuBect ®oua MenmmxMbHT AJl ekaapupa, de 1ie mpeaocTaBu 0e3iaTHo Ha XxapTueH Hocuten [lomuTrkara
3a Bp3HarpaxaeHusata Ha Masect @oung MeHmmKMBHT A/l Ha BCSAKO JTUTIE TIPU TTOMCKBAHE.

Jpyru pa3xoam 3a aeitHocrra Ha ®OHJIA
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Y. 49. (1) YnpasisiBamoTo Apy»KecTBO n3BbpInBa 3a cMeTka Ha DOHJIA:

1. BCHYKH pa3xo/iy TI0 HETOBOTO yUpensBaHe, BKIIOYUTEITHO TAKCH KbM HaI30PHH U APYTH HHCTUTYITUU

2. pa3xoay 3a Bb3HArpaKACHHATA Ha baHKaTa Memo3WTap, pErHCTPUPAHUTE OIUTOPH, KOHCYITAHTH,
TaKCH 3a ChbXpaHsABaHE HA LIEHHUTE KHWXa U mapuyHute cpeactea Ha ®OH/IA B brnrapus u uyxOuna u ap.
MOJI00HH;

3. pa3xoad 3a pekiiama, MapKeTHHTOBO OOCIy>KBaHE, MpeAOoCTaBsiHe Ha WH(OpMAIUs U KOHTAKTH C
WHBECTUTOPHUTE U NpUTexarenuTe Ha asnose Ha DOHJIA;

4. pa3xomu 3a TEKYyIIH HAA30PHU M WICHCKH TaKCH W Ap. nmonoOHH, nbmkumu Ha KOH, perynupanus
mazap Ha IICHHW KHIKAa /aKo KHIDKaTa ca pPErdcTpHpaHd 3a THProBHS Ha TaKbB mmazap/, ,lleHTpamen
nenosutap” AJl, npp>kaBHU OpraHd U UHCTUTYIINH, CBBP3aHu ¢ AeitHoctTa Ha POHJIA;

5. chAeOHH U IPYTH pa3XxoAu, CBEP3aHU ChC 3aIUTa HHTEPECUTE Ha MPUTEKATEIUTE Ha JASJIOBE;

6. pa3xoay 3a M3MpallaHeTO Ha aapeca Ha WHBECTUTOPAa Ha JOKYMEHTH, CBBP3aHH C IOKyIKaTa u
00paTHOTO M3KYIyBaHE Ha JISJI0BE;

7. Npyru HEOOXOAUMH Pa3X0Jiv, HETIOCPEACTBEHO CBBp3aHH ¢ JcitHocTTa Ha DOHJIA;

8. pa3xo/u, Bb3HUKHAIH NP 3aMsiHA Ha bankaTa jemno3urap

(2) YrpasisBaioTo Apy>KeCTBO MpeANprUeMa MEPKHU J1a OTPaHIYH OOIIHUS pa3Mep Ha pa3xoauTe 1o ai. |
10 2 (mBe) Ha CTO OT CpefHAaTa TOJMIIHA HETHa CTOMHOCT HA aKTHUBHTE, KAaTO CBEXIa OOIIUTE TOIHUIIHU
onepatuBHH pazxoan Ha DOHJIA, BkItoUBaId U HETOBOTO Bh3HArpaxaeHue 3a ynpapienue na ®OHJIA, mo
5 (meT) Ha CTO OT CpeaHAaTa TOIUIIHA HETHAa CTOWHOCT Ha akTUBHTE 1Mo Oananca Ha ®OHJIA.

(3) B orpannyeHHeTO MO MPEAXOAHATA AJTMHES HE Ce BKIIOYBAT PA3XOAUTE 1O OCHIICCTBEHHU CIEIKHU C
LIEHHU KHWXa, (PMHAHCOBM HWHCTPYMEHTH W WHBecTUpaHe Ha akTuBHTe Ha POHJIA, mo mpeoueHkata Ha
WHBECTHUIINNTE B IEHHU KHIDKA, PAa3XOJUTE OT OTPHUIATEITHH KYPCOBHU Pa3NKH, U3BBHPEIHU Pa3X0d, KOUTO
HE ca 710 BWHA HAa JUIHKHOCTHH JIMIA WU CE€ NBDKAT Ha MPUYMHW W3BBH KOHTPOJIA HA YTPaBISBAIIOTO
JIPY’KECTBO, KAKTO U JIPYT'H pa3xoH, ONpeAeTIeHH 10 NMPeIBUACHHS B 3aKOHA Pe]l.

(4) YrpapisiBaIioTo Jpy»,ecTBO HE MOXKeE J1a ChbOMpa TaKCH, KOUTO HE ca MPESIBUICHN HJIH HA/IBUILIABAT
pa3Mmepa Ha mpensuaeHnute B HacTosmute [IpaBrina nva ®OHIA Takcu. ChIIoTo BaXKHl U 3a MIPEIBUICHUTE B
Hacrosiute [IpaBuia pa3xoau 0 eMUTHPAHETO W 00paTHOTO M3KymyBaHe Ha JsutoBe Ha DOHJIIA chrioacuo
1. 20, an.1 u 2 ot Hacrosmute [IpaBuna.

3amsina Ha Ymnpasaspamoro jApyxecrso. IlpaBuiaa 3a ocurypsiBaHe HHTepecuTe Ha
NMpHUTeKaTeTUTe HA AAJI0BE B CJy4Yaii Ha TakaBa 3aMsHA.

Y. 50. (1) YrpasnsBamoro ApyKeCTBO MOXKe 1@ ObJie 3aMEHEHO C JAPYro YIpaBisBalio IPyKeCTBO
€aMo aKo B CPOK JI0 TPH Mecella cieJl KaTo:

1 .HEeTOBHAT JIMIICH3 32 U3BBPIIBAHE HA IEHHOCT OBJIC OTHET;

2.0b1e MpeKpaTeHo;

3.0b1¢ 00SBEHO B HECHCTOATETHOCT;

4.e n30paHO HOBO YIpaBJISBAIIO JPYyxkecTBO win B To3u cpok POHJIBT e npeobpaszysan upe3 ciupaHe
WIN BIIMBaHE.

(2) B caydaunte mo an.l ¥ 10 CKIIFOYBaHE Ha JOTOBOpP C JPYro YHPABISIBAIIO APYKECTBO HIM O
npeoOpasyBaneTo Ha DPOHJIA upe3 ciuBaHe WM BIMBaHe baHkaTa JEMO3UTAp WU3BBPIIBA MO W3KIIOUCHHE
YIPaBUTENHU IEHCTBHUS 3a MIEPHUOJ, HE TIO-IBJIBI OT TPH MeceLa.

(3) (u3m. — pemr. ot 15.02.2017 r. ) B ciyuante 1o an. | YipapisiBaoTo Jpy»KecTBO:

1. yBemomsBa He3abaBHO peryJMpaHus razap Ha IleHHH KHUKa /ako asioBete Ha DOHJIA ca nmpueru 3a
THPrOBUSI Ha PEryJHpaH maszap/ W MyOJIMKyBa ChOOIIEHHWE HAa WHTEPHET CTPaHMIATa HA YIIPaBISABAIIOTO
JpY>KECTBO 3a IMpekpatsBaHe Ha ynpasieHueTo Ha ®OHJIA u 3a cBbp3aHHUTE C HErO CIMpaHe Ha mpojaxodara
(u3maBaHeTO) M OOPATHOTO M3KYITyBaHE Ha IsUIOBE JIO0 3aMsiHAaTa My C JIpyro yIpapJsBamlo JIPY>KeCTBO, 10
npeoOpasyBaneTo Ha POHJIA upe3 camBaHe WK BIWBaHE WM CHOTBETHO 0 TpekparsBaneTo Ha POHJIA.

2. yBenoMsBa Hezab0aBHO baHkaTa meno3urtap M ChOTBETHUTE WHBECTUIIMOHHU MOCPEIHUIN, C KOUTO
MMa CKJIIOUEH JIOTOBOp, 3a NMpeKpaTaBaHe Ha ynpasieHnero Ha DOHJIA;

3. npenaBa He3abaBHO Ha baHkaTa Jerno3uTap suiaTa HAIMYHA TPU HEero HHGopMaIys 1 JOKYMEHTAIHs
BBB BpB3Ka ¢ ympasieHuero Ha ®OHJIA u oka3pa Ha bankaTta memo3uTap ChIACHCTBHE 3a MPEXBHPIISTHE HA
nsnoete Ha @OH/IA no KIMEHTCKU NOJACMETKU MIPH Hesl;

4. m3mpaHABA BCUUKH yKazaHusa Ha KOH u npeanpuema BCHYKM APYTH HEOOXOAWMH JAEHCTBUS U MEPKH
3a 3amuTa rpaBaTa Ha npuTexarenute Ha gsutoBe oT @DOHJIA criopes KOHKpeTHaTa CUTYaIusl.

(4) B 14-nHeBeH cpok OT Bb3HUKBaHE Ha 00CTOATENCTBOTO Mo ail. 1 u 2 baHkarta geno3urtap € AabXKHA
Jla TpeAJIOKM MHCMEHO Ha IIOHE TPH YIpaBJIABAIM JpYyXecTBa Ja moemar ynpasieHnero Ha POHJIA,
CBHOTBETHO J]a T0 Ipeodpa3yBar 4pe3 BIUBAHE UIIH CIUBAHE.
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(5) Ilokanute mo ain. 4 ca ¢ eIHAKBO ChABPKAHHE U C€ MPEACTAaBIT HAa 3aMECTHUK-TIpEACEnaTeNs Ha
K®H B 3-1HeBeH CpoK OT U3IPALIAHETO UM Ha CHOTBETHUTE YIPABISIBALIM APY)KECTBA, KaTO C€ IOCOYBAT
KPUTEPUUTE M MOTHBHTE, Bb3 OCHOBA HAa KOWUTO TE3W YNpaBIsBAIIM Jpy>KecTBa ca u30paHu oT baHkara
JeTIo3uTap. YTpaBisBalIuTe JpY>KECTBa TPSAOBA Aa OTrOBapsT Hali-MaJKoO Ha CIEIHUTE YCIOBHUS:

1. na mpuTekaBaT pa3peleHNe 3a OPraHU3MPaHe U YIIPABICHNE HAa KOJCKTHBHA HHBECTULIMOHHA CXEMa;

2. KamuTanoBaTa aJeKBAaTHOCT M JIMKBUAHOCT Ha BCSIKO OT TAX Ja OTTOBapsIT HAa HOPMATUBHHUTE
M3UCKBAHMA U J1a He O'bIaT HapyILIeHH BCIeACTBUE moeMaHe yrnpasieHuero Ha DOH/IA;

3. mpe3 MOCIEAHUTE JABE TOJMHU, MPEAXOXKIAIlM CKIYBAHETO Ha JIOTOBOpa, Ha YIPaBISBAILIOTO
JpY’KECTBO 2 HE € HajlaraHa MMYIIECTBEHA CAHKLUS, a Ha WICHOBETE Ha yIIPABUTEIIHUS WM KOHTPOJIHUS My
opral — aIMUHUCTPaTUBHU Haka3zaHus 3a HapymeHus Ha 3JJKMCIIIKHM u akToBete o mpuiaraHeTo My.

(6) B emHOMeceueH CpoK OT M3MpallaHeTO Ha BCHYKM mokaHu no an. 4 B KOH ynpasmaBammre
Ipy’KecTBa, KOMTO HCKaT na moemar ympaBieHneto Ha GOHJIA wmm choTBETHO na ro mpeoOpasysart,
npencTaBsaT Ha bankara memosurtap miaH 3a ymnpasieHuneto Ha @POHJIA B cpok 1 rogmHa oT moemaHeTo Ha
TOBa yIIPaBJICHHUE WM IIaH 3 MPeoOpa3yBaHETO My.

(7) B 7-nHeBeH cpok OT M3THYaHE HA Cpoka Mo an. 6 bankarta nemosutap m30Hpa yHpamisSBalioTo
IIPY’KECTBO, KOETO IIIe TI0eMe YIIPaBIeHHETO, ChOTBETHO e mpeodpasyBa DOHJIA, u yBegomsaa KDOH, karo
npuiiara nogpoOHN MOTHBH 3a HaNPaBEHHS U300P U YBEIOMSIBA CHOTBETHOTO YIIPABIISBAIO APYKECTBO.

(8) (m3m. pem. ot 17.05.2018 r.) M30paHoTO ympaBisBalO IPYKECTBO MpPEACTaBs HA 3aMECTHHK-
npencenarenss Ha KOH B 14-gHeBeH Cpok OT moilydaBaHe Ha YBEIOMJICHHETO, Y€ € W30paHo, IUIaHa 3a
ynpasnenne Ha POHJIA, kakto u mokymentu mo wi. 37a ot Hapen6a Ne 11 ot 2003 r. 3a nuneHsure 3a
U3BBPILIBAHE Ha JEMHOCT KaTO peryiupaH Mas3ap, Ma3zapeH oIepaTop, 3a OpraHH3MpaHe Ha MHOTIOCTpaHHa
cHUCTeMa 3a TBHPrOBUS, 332 M3BBPIIBAHE Ha JCHHOCT KAaTO HHBECTHULIMOHEH IIOCPEIHUK, WHBECTULIMOHHO
JIpPY’KECTBO, YNpPaBIABAILO APYKECTBO, APYKECTBO CHC CIELUATHA HHBECTUIMOHHA II€Jl, HAlHMOHAJCH
WHBECTUIIMOHEH (POHI M JHUIle, YIPaBIsSBAILO ATEPHATHBEH HHBECTUIIMOHEH (DOHI, ChOTBETHUTE JOKYMEHTU
332 HHBECTHUIIMOHHO JPY)KECTBO WM TUIaHa 3a peoOpa3yBaHe U nokymeHntute mo wi. 145 3JAKWUCATIKHA.

(9) (m3m. — pemr. ot 15.02.2017 r. ) Ilpu H3roTBsHE Ha IOKYMEHTUTE IO al. 8 yHpaBJsIBaIlOTO
JIpY’KECTBO HE MOKE Ja IMpOMEHS ChUIeCTBEHO MmpaBmiata u mnpocnekta Ha ®OHIA, BxitouuTenHo na
MPOMEHS 3HAYUTEITHO PUCKOBUS MYy MPOQHIL.

(10) (m3m. — pemr. ot 02.05.2018 r.) Komucusra ce mpousHacs 1o NnpeacTaBeHUTe JOKYMEHTH 0 pera
Ha wi. 18 3JKNCATIKN.

(11) Ako He Obae M30paHO WK OJJOOPEHO YIPABISABAIIO JPYKECTBO, KOETO Jia YIPaBIIsBa, ChOTBETHO
npeobpazyBa @POHIIA, wim KOH otkaxe na m3mane paspelieHue Ha HOBOTO YNPaBIABAIIO APYXKECTBO J1a
ynpasisiBa POHJIIA, choTBeTHO Aa ro mpeobpasyBa, 3amodBa mnpoueaypa no mpekpatsiBane Ha POHJA
HE3aBUCUMO OT U3TUYAHETO Ha 3-MECEUHUS CPOK IO all. 2.

(12) Unrepecute Ha nputexarenure Ha fsuioBe Ha @OHJIA B cityyail Ha 3aMsiHa Ha Y IpaBIIsSBAIIOTO
JPY’KECTBO Ca OCUTYPEHH 4Ype3 HEMIPEKBCHATOCT Ha ynpasieHneTo Ha aktueuTe Ha ®OHJIA no pena Ha ain. 2
u mosioxkeHaTta ot bankarta genozutap Ha POHIIA gpmxuma Tpuxa 1Mo pefa Ha an. 4 u 5 npu nmoadopa HA
HOBO YITPABJISBAIIO APYKECTBO, KOSTO Jia roeMe ynpasieHuero Ha ®OHJIA, choTBeTHO Ja ro npeodpa3ysa
Yype3 BIMBAHE WIN CIIUBAHE.

PA3JIEJI VIII
MHBECTULHHUWOHEH ITIOCPEJHUK

Y. 51. yr[paBJ'ISIBaH_IOTO APYKECTBO I/136I/Ipa " CKJIFOYBa JOTOBOP € €IUH WJIN HAKOJIKO MHBCCTULIMOHHU
MMOCPECAHNIN, KOUTO Ja H3IBJIHABAT MWHBCCTUIMOHHHUTEC HApPCKIAHUA Ha ynpaBHHBaHIOTO APYKECTBO IIpH
YIpaBJICHUCTO HAa HWHBCCTULIMHUTC Ha (DOHI[A U CKJIIFOUBAHCTO Ha CACJIKM 3a CMCTKAa Ha MNOCJICOHUA IIPpU
CI1a3BaHC HA U3UCKBAHUATA U IPUHIUIIUTE CHITIACHO YJI. 35, an.3 u 4 ot Te3u HpaBI/IJ'Ia.

PA3JIEJI IX
BAHKA JEIIO3UTAP

Ya. 52. (1) (u3m. — penr. ot 28.03.2017 r.) banka neno3urtap Ha JoroBopuus PoH ¢ GaHKa, KOSATO
OTroBapsl Ha U3UCKBaHUATA Ha wi. 35, an. 1 3AKNCATIKHN.

(2) besnanunuTe UHAHCOBU MHCTPYMEHTH, npurexaBann ot ®OHJIA, ce BnucBar B jeno3uTapHa
WHCTUTYIMST KbM TIOJICMeTKa Ha bamkara memosutap, a octananmute aktuBu Ha ®OHJIA ce cbxpaHsBar Ha
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HeroBo UMe B baHka gemnosurap.

(3) baukara memosuTap MOXKeE Ja Mpeaane BCHUKH WK 9acT oT aktuBute Ha POHJIA 3a chxpaHeHne
MpU TPETO JHIE /4yXAeCTpaHHa OaHKa WM PETUCThp/, ¢ koero bankara memosmrap Ha POHIA mma
CKJIFOUEH JJOTOBOP.

(4) B cayuante mo an. 3 bankaTta nemo3uTap € JUIbXKHA Ja MOUCKa OT 4Yy)KAECTpaHHAaTa OaHKa MM
peructsp Aa # ObIAT NPENOCTABEHHM CBOCBPEMEHHO HEOOXOMUMMTE CBEICHUS M JOKyMEHTH. baHkara
JIeTo3uTap He3abaBHO yBeIOMsBa YMPaBISBALIOTO JIPY>KECTBO 3a MOCTBIMIMTE OT UyXKAECTpaHHaTa OaHKa
WJIN PETUCTHDP CBEACHUS U IOKYMEHTH.

(5) baukara femo3uTap U3BHPIIBA BCHUKK IUTAIIanms 3a cMetka Ha @OHJTA.

(6) bankata nemo3uTap OCHLISCTBSIBA HAI30P 32 CIa3BaHETO M3MCKBAHMATA HA 3aKOHA, MTOJ3aKOHOBUTE
HopmatuBHH akToBe U [IpaBunata Ha DOHJIA oT cTpana Ha YHOpaBisBamoTo Jpy>KECTBO.

(7) Pankara nemo3uTap OCBILECTBSIBA KOHTPOJI BBPXY ONPEICISHETO OT CTpaHa Ha YHIPapisBaIlOTO
JpYy>KeCTBO Ha HETHATa CTOMHOCT Ha aKTUBUTE, EMUCHOHHATA CTOWHOCT U II€HaTa Ha 00paTHO M3KYyIyBaHE Ha
nsnosetre Ha DOHJIA.

(8) (m3m. — pem. ot 28.03.2017 r.) OtHomieHusta MexAy YmpasisBamoTo [IpyxectBo u bamnka
JETO3UTap Ce YpexXaaT ¢ MUCMEH JOTrOBOp 3a Aeno3urapHu yciayru. C 1orosopa ce onpenensT ycIoBUATa U
peasT 3a mpenocraBsHe Ha HWH(popManuMs MeXIy YTpaBIsBalIOTO ApPYXecTBO M baHka nemosutap,
Heo0XoMa 3a U3IbJIHEHHE Ha QyHKIHMUTE 1 110 oTHOIIeHne Ha DoHpa.

(9) (m3m. — pemr. ot 28.03.2017 r.) Bankara nemo3uTtap, KakKTo W YICHOBETE HA YIPABUTEIHUTE U
KOHTPOJIHUTE W OpraHM He Morar Aa ObAaT €IHO M CBIIO JIMIE WM CBbP3aHO TaKoBa C YNPaBIABAIIOTO
JPY>KECTBO, ChOTBETHO ¢ WieHOBeTe Ha ChbBeTa Ha AUPEKTOPUTE Ha Y IPaBISABAIIOTO APYKECTBO, C JIMLATA IO
y1. 10 or 3AKHUCIAIIKM nnu ¢ apyro iuie, KO€TO U3IBJIHABA YIPABUTEIHU WIM KOHTPOIHU (QYHKIHU
otHOCcHO JloroBopHust @oOHI, KAKTO U C JMLA, KOUTO KOHTPOJIUPAT YTpPaBisABaIIOTO ApyxkecTBo. l[IpaBuiara
3a HechbBMecTHUMOCT 10 4i. 21 ot Jlenerupan pernament (EC) 2016/438 ot 17.12.2015 . 32 JOMBIHEHUE HA
Hupextua 2009/65/EO na EBpomelickusi mapmameHT u Ha ChbBeTa MO OTHONIICHHE HA 3aJbJDKCHUSITAa HA
nenosurtapure (Permament (EC) 2016/438) ce mpuitarat chOTBETHO.

(10) (HoBa — pemr. ot 28.03.2017 r.) beirapckara HapoaHa OaHKa yBeIOMsIBa MPH TTOMCKBAaHE U TEKYIIO
KomucusiTa 3a Besika HaloKeHa MSIpKa MM CAHKIHS, KOSTO OrpaHUuaBa JIMIEH3a, CACITKUTE UK ONepalluuTe
Ha OaHKUTE, KOUTO Ca ONPEAEICHH KaTo ACMO3UTapH, A0 CTEIEH, KOATO IIe 3aTPyAHHM WIM LIe HAIpaBu
HEBB3MOXKHO u3IbiIHeHHeTo Ha npensuaeHure B 3AKWUCHIIKU wnu B noroBopa 3a ACHO3UTAPHU YCIYTH
3a]IbJDKCHHUSL.

(11) (moBa — pemr. ot 28.03.2017 r.) VmpaBisBamoTo APYXKECTBO ChXpaHsABa aKTHBUTE Ha BCSKa
KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa, KOSITO YIIPABJIsiBa, B €IUH JETIO3UTAP.

(12) (moBa — pem. ot 28.03.2017 r.) baHkata memo3uTap mojiara rpwxara Ha J0OBD THProBell,
OCBIIECTBSIBA 3aJbDKEHHATA CH YECTHO, CHPABEIJIMBO, MPOPECHOHATHO, HE3aBHCUMO M EIUHCTBEHO B
untepec Ha JloroBopuus PoHI U Ha MIPUTEKATETUTE HA ASUIOBE B HETO.

(13) (moBa — pem. ot 28.03.2017 r.) Bankata aemo3urap He MOXE Ja HM3BBpPIIBA JACHHOCT 3a
Horosopuust @oHx wiu 3a YIpasisBalloTO JIPYKECTBO, AEHCTBALIO OT UMETO Ha DOHJA, KOSITO MOXKE J1a
nopoau KOH(IMKT Ha uHTepecu Mexay PoHOa, MHBECTHUTOPUTE B HEro, YNIPaBsBALIOTO APYXKECTBO U
camara OaHKaTa JEMO3UTap, OCBEH aKko He € Hauuie (YHKIUOHAIHO M HEepapXW4yHO pa3lelieHHE MEXKAY
U3ITBJIHSABAHUTE OT OaHKarta Jeno3utap QyHkuuu 3a JJoropopHust @oHa u ApyruTe W GyHKIMH, KAKTO U aKO
KOH(JIUKTUTE Ha MHTEPECH, KOMTO MOXKE Ja BB3HHKHAT, Ca CBHOTBETHO YCTAaHOBEHH, YIPABISIBAHHU,
HaOJII01aBaHM U pa3KpHUBaHM IIpe] MHBECTUTOpHUTE BB DoHa.

(14) (moBa — pemr. ot 28.03.2017 r.) YupapnsBamoTo JpPyXecTBO M baHKarta Aemno3uTap, KOrato
JeiictBar 3a cMeTka Ha DoHIa, HE MOrar Jia TMPEeJOCTaBsAT 3aeMH, HUTO Ja OBbJAT TapaHTH Ha TPETH JIUIIA.
JeiicTBusiTa W3BBPIIEHHM B HapylIeHHE Ha NPEAXOJHOTO M3pEUeHHE ca HEACHCTBUTENHH CIPSIMO
NpUTEKATETIUTE Ha JASITOBE.

(15) (moBa — pemr. ot 28.03.2017 r.) He3aBucumo OT orpanudeHusTa 1mo ai. 14 YmpapisBaiioro
IpykecTBo M baHkara aemosutap MoraTr jAa MpuAoOMBaT NPEXBBHPISEMU LEHHW KHUXKA, MHCTPYMEHTH Ha
NapuyYHUs Ma3ap Wi Ipyrd GUHAHCOBM MHCTpyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 ot 3AKUCAIIKHA , B
CJIydanTe KOraTo CTOMHOCTTA UM HE € HAIThJIHO U3IUIATeHA.

JloroBop Ha YnpaBiasBamoTo ApyxecTBo ¢ bankara gemosurap

Ya. 53. (u3m. — pem. ot 28.03.2017 1.) (1) (moBa — pemr. ot 28.03.2017 1.) JIOroBOPHT MEXIY
VYupasnsiBanoro JlpykectBo u baHkara jaermosurap Chabpika Hai-MajaKoO CIEJHHUTE CJIEMEHTH, CBBbP3aHU C
[PEIOCTaBSIHUTE YCIYTH M IPOIEyPHUTE, KOUTO cTpaHuTe 1o JloroBopa TpsioBa 1a clie/iBar:

1. OIMMCAaHME Ha IMPOUCAYPUTE, BKIIFOUYHUTCIIHO TE3W, CBbP3aHU CbC CHbXPAHCHNUE HAa aKTUBU, KOUTO Tpﬂ6Ba
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Ja ObIaT BB3NPUETH 32 BCeKH BUA akTuB Ha DoHa, noBepeH Ha bankaTa gemosurap;

2. onucaHME Ha IPOLETYpPUTE, KOUTO TPsAOBa Aa ObJAT ClEIBaHU, KOIaToO c€ IMpPeABMXkKAA IPOMsIHA Ha
IIpaBunata wnu Ilpocnexkra Ha @oHAa U oNpeAeAlld clydyauTe, Npu Kouto baHkara neno3urap ciensa aa
0bae nHpOpPMHPaHa WU MIPH KOUTO € HeOOXOJMMO MpeIBapuTeNHO chriacue Ha bankarta nemosutap, 3a 1a ce
IPUCTBIIU KbM H3MEHEHHUETO;

3. ommcaHue Ha CPEeACTBAaTa M MPOLELYPUTE, IOCPEACTBOM KouTo baHkara menosurap mie npenazne Ha
VYnpasnsBamoTo [[pykecTBo Besika chllecTBeHA HHpOpPMaLus, HeoOXoauMa Ha YnpasisiBamioTo JpyxecTBo
3a M3MBJIHEHWE HA HETOBUTE 3abJKEHHS, BKIIOYUTEIHO ONMHUCAHUE HA CPEACTBATa U MPOLEAYPUTE OTHOCHO
YIOPaKHSABAaHETO HA BCSKAKBH IIpaBa, NPOU3THYAINM OT (MHAHCOBUTE WMHCTPYMEHTH, U CpeICTBaTa u
MIpOLIEAYPUTE, TIPUIIATaHU C LIET Jla ce M03BOJIM Ha YmpasisBamoTo pykecTBo U Ha PoHJa J1a pasnosarar
CbC CBOEBPEMEHEH U MOAXOAAL] JOCTHII 10 HH(POPMALIUATA, CBbp3aHa Cbc cMeTkuTe Ha PoHxa;

4. omucaHue Ha CpeACcTBaTa U MPOLELypPHUTE, TOCPEICTBOM KOUTO baHkara nemosurap 1ie MMa JOCTbII
JI0 IsU1aTa BakHA MH(pOpMAanus, KosATO i € HeoO0X0oAuMa 3a U3IIBJIHCHUE Ha HEMHUTE 33 bIKCHHUS;

5. omucaHHWe Ha MpoLEAYypUTe, MOCPEeACTBOM KouTo baHkaTa aemo3uTap € B ChCTOSHHE Ja M3Ipalla
3aIIUTBAHUS OTHOCHO JEMHOCTTa Ha YTpaBiaBamoTo py>KecTBO U J1a OLIEHsABA KauyecTBOTO HA NpeJasieHara
uH(pOpMAaIYs, BKIFOUYUTETHO Ype3 MIOCEIIEHHUs Ha MSCTO;

6. omHcaHue Ha MPOIENypUTe, MOCPEACTBOM KOUTO YIpaBisBauloTo JpykecTBO MoOXKe Jja M3BBpIIBA
Iperyies Ha JeifHocTTa Ha baHkaTa leno3uTap BbB Bph3Ka C IOTOBOPHUTE 1 3a/bIKEHUS.

(2) (moBa — pemr. ot 28.03.2017 r. ) JIoroBopsT Mexay YmparisBamoro JpyKecTBo, AeHCTBAIIO OT
UMeTo U 3a cMeTka Ha DPoHaa u baHkaTta Aemo3uTap ChAbPKA Hal-MalKo CIEIHUTE €JIEMEHTH, CBbP3aHH C
oOMeHa Ha wH(pOpMaLUs, CbC 3aIbIDKCHUATA 32 IOBEPUTEIHOCT U C MEPKHUTE Cpelly M3MUpaHe Ha Mapu M
(hrHaHCHpaHe Ha TEpOpU3MAa:

1. cnuchk Ha msnara nHGoOpMaLus, KoATo TpsiOBa na ce oomeHu Mexny Ponpa, YnpapisBaioTo
HpyxectBo u bankara nemosutap, cBbp3aHa ¢ mpojaxkdara, W3AaBaHETO, OOPAaTHOTO W3KYIyBaHE H
obe3cunBaHe Ha JsutoBere Ha DoHIA, BKIIOYUTENHO MHGOpMAIHS, CBhp3aHa C MHOTOCTPaHHA CHCTEMa 3a
THPIrOBUS;

2. 3aIBJDKEHHSTA 32 IOBEPUTETHOCT, MPUIIOKUMH IO OTHOILIEHUE Ha CTpaHuTe 1o JJorosopa;

3. uHpopManus OTHOCHO 33/la4MTe W OTTOBOPHOCTHTE Ha CTpaHuTe Mo JloroBopa Mo OTHOIIEHHE Ha
3aIb/DKEHUSTA B 00/1aCTTa Ha MPEIOTBpATABaHEe M3HUPAHETO Ha Mapy U (MHAHCHUPAHETO HA TEPOPHU3BM, aKo €
HPUIOXKHMO.

(3) (moBa — pemr. ot 28.03.2017 r.) JoroBophT Mexay Ympasiseamoro JIpyxectBo u bankara
JETO3UTap ChAbPXKA HA-MaJKO CIIEAHUTE €JEeMEHTH, CBBbP3aHM C EBEHTYyaJHM H3MEHEHHS B HEro u
NPEKPaTABAHETO MY:

1. cpoka Ha BamuaHOCT Ha JloroBopa,

2. ycioBusTa, pu KoUTo JloroBopa Moxe s1a Ob/ie I3MEHEH I NIPEeKpaTeH;

3. ycnoBusTa, HEOOXOAMMH 3a yJECHABAaHE Ha 3aMsiHaTa Ha baHkaTa aeno3urtap W Hpoueaypara, 1o
KOSITO Is1aTa ChIeCcTBEHA MHPOPMAIUs ce M3Mpalla Ha HoBaTa OaHKa JIeNo3uTap, BKIIOUYUTEIHO MpaBHiaTa
3a 3allMTa Ha IPUTEKATEINTE Ha JIAJI0BE IPU TaKaBa 3aMsHa.

(4) (u3m. — pemr. ot 02.05.2018 r.) JloroBopsT ¢ BaHkaTta jaeno3urap Moke ja Obje MpeKpaTeH OT
YnpasisBamoTo Apy>KecTBO 3a cMeTKa Ha JloroBopHust PoHJ C TPUMECEUHO MPEAN3BECTHE Cliesl 0A00peHne
ot Komucusira Ha 3aMsiHaTa Ha OaHKaTa JETo3uTap.

(5) (moBa — pem. ot 28.03.2017 r.) Koraro VYmpapisBaimoro japyxkectBo u baHkara aemnosurap
JeNIerupar yacT oT (yHKLUUHUTE CH Ha TPETH JIMLA, JloroBOphT ChAbpiKa Hal-MaJIKO CJIEIHUTE EIEMEHTH:

1. 3ambpinKeHUe Ha ABeTe cTpaHu 1o JloroBopa ja mpemocTaBsT peloBHO MoApoOHa MH(opMaims 3a
BCSIKO TPETO JIMIIE, ONpeeNieHo OT bankaTta aerno3uTap win Y IpaBIIsBalioTO IPYKECTBO /1a U3ITBIHIBA TEXHH
hyHKIHY;

2. 3aIBJDKCHUE TIPY TOMCKBaHE OT BCSKa OT CTpPaHUTE Jpyrara CTpaHa Ja MpeJocTaBh MH(popMauus
OTHOCHO KPUTEPUHUTE, U3MOI3BAaHU MPH U300pa HAa TPETOTO JUIIE, © MEPKUTE, PEATPUETH 32 TEKYI KOHTPOI
Ha JEMHOCTUTE, N3BBPIIBAHN OT W30PAHOTO TPETO JIUILIE;

3. 3asBieHue, 4ye OTroBopHocrra Ha bankarta nemosutap cwrioacHo wi. 37 3AKHUCAIIKU He ce
NPOMEHSI OT OOCTOSITENICTBOTO, Y€ BCHYKH WJIM YacT OT akTWBUTE Ha JloroBopHus (OHJ ca mpenajeHd Ha
ChXpaHEHHE Ha TPETO JIUIIE.

Onpenensine Ha Bb3HArpakaeHueTo Ha bankara neno3urap
Y. 54. (1) (u3m. — pemr. ot 28.03.2017 r.) Be3Harpaxxaenuero va bankara geno3utap cieqBa aa ob/e

000CHOBAHO C orjica Ha 00MYaHOTO BB3HAIrpaXXJACHUC 3a pa60Ta CbC ChIIUA XapaKTECp U O6€M, " Ma3apHUTC
YCJIOBUA B CTpaHara.
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(2) TIpu moroBapsiHe Ha Bb3HATPAXKIACHHUETO Ha baHkaTta jemosutap, YNpaBisBALIOTO APYKECTBO CE
PBHKOBOIM €IUHCTBEHO OT HHTEPECHUTE Ha IIpUTEKaTeauTe Ha asose Ha DOH/JIA.

(3) (moBa — pem. ot 28.03.2017 r. ) Bo3uarpaxkaennero Ha bamkara Jlemosutap Moxke ma ObIe
OTIpEICNICHO KaTo TBBP/IA TaKCca 3a ONPE/CIICH MEPHOJI H/WITU TaKCU U KOMUCHOHHHU 32 OTPE/CIICHU Olepaliy
chriacHo Tapudara Ha OaHKaTa MEMO3WTAp WM JIOTOBOpAa ¢ OaHKara JCHO3WTap, HAIpHMep TaKCH H
KOMHUCHOHHHU 3a MOAIbpPKaHe W yNpaBIeHWE Ha CMETKU 3a IICHHW KHIXA, 32 MTAPUYHH MIPEBOJH, 32 KOHTPOI
MIPH M3YUCIIIBAaHE HA HETHATAa CTOMHOCT Ha akTUBUTE HAa DoHa.

IIpaBa u 3aabiaxenusi Ha bankara geno3urap

Ya. 55. (1) (m3m. — pemr. ot 28.03.2017 r.) bankara aeno3uTap € JUTbKHa:

1. na ocurypm ceriacHo moroBopa mo wi. 53 or [lpaBumata m3gaBaHero, mpoaaxbata, 0OpaTHOTO
M3KymyBaHe W obOe3cmiBaHeTo Ha msutoBere Ha POHJIA B CchOTBETCTBHME CHC 3aKOHA W C HACTOAIIUTE
IIpaBuna;

2. ma cieau 3a Clla3BaHETo 3a 3akoHa W mpaBuiaTa Ha @POHJIA npu u3dnciIsIBaHe Ha HETHATAa CTOMHOCT
Ha JSUIOBETE, TAXHATa EMHUCHOHHA CTOMHOCT M LIeHaTa Ha OOpaTHOTO U3KYIyBaHE;

3. Ia cieau W OCUTYpU IUIAl[AaHUATA, CBBP3aHH ChC caeiku ¢ aktuBute Ha ®OHJIA, na Obpar
U3BBPIIBAHM B paMKUTE Ha HOPMATHBHO OIpEJeNIEHUTe CPOKOBE, OCBEH aKO HacpelllHaTa CTpaHa e
HEeHM3MpaBHA WK Ca HAJIUIIE JOCTaThbYHO OCHOBAHMS Ja CE€ CMSTa, Y€ € HeU3MPaBHa;

4. na ocurypu pasnpenensHeto Ha goxonute Ha ®OHJIA B cbOTBETCTBHE ChC 3aKOHA U C HACTOSIIUTE
IIpaBuna;

5. ma ce pasmopexna ¢ moBepernte i akTuBM Ha POHJIA camo mo HapexmaHe Ha YTpaBISBAIIOTO
JIpY’KECTBO M Ha ONPABOMOILICHHUTE JIMIA, OCBEH aKO T€ IPOTHBOpEYaT Ha 3aKoHa, Ha llpaBmnaTta win Ha
JIOTOBOpA 3a JENO3UTApHU YCIYTH;

6. Hali-MaJIKO BEJHBX MECEUHO JIa Ce OTUUTA Ipe Y mpaBisiBaioTo JpyKecTBO 3a IOBEPEHUTE AaKTHBH
Ha POHIA U M3BBPILICHUTE C TAX OINEPALUH, BKIOYUTEIHO KAaTO MPENOCTaBsl IbJICH ONMUC Ha aKTHBUTE HA
®oHaa, 10 5-0 YUCII0 Ha CIeBAIUs MECeIl;

7. Ia OCHT'YpHU TIPEBEXJAHETO B O0OMUYAiHUTE CPOKOBE B 1o3a Ha DOHAA HA BCUYKH MMApUYHU CPECTBA,
HNPOU3TUYALIH OT CHENKH C HETOBU aKTUBH;

8. Ha ochluecTBsiBA pENOBHA MPOBEpKAa 3a CHOTBETCTBHE MEXKIY CMETKUTE, KOUTO BOZST
VpasnsaBamoTo ApyxecTBo U bankara geno3urap 3a aktusure Ha JloroBopHust ®oHj, a B CllydauTe IO 4.
37a ot 3SAKUCHAIIKU — u cbc CMETKUTE, KOUTO BOAU TPETOTO JIMLIE.

(2) bankara nemo3uTap M3MBIHSABA W JAPYTH 3aJb/DKCHHS, MPOM3THYAIINA OT 3aKOHA M JIOrOBOpa 3a
JIETIO3UTAPHH YCIYTH.

(3) Ilpu m3nbiIHEHKME HA 3ab/DKCHUATAa CM baHkaTta JAeno3uTap JNeiCTBa HE3aBUCHMO M €IMHCTBEHO B
UHTepeC Ha npuTexarenute Ha nanose oT POHJIA.

(4) (m3m.— perr. ot 28.03.2017 r.) bankaTta aemo3uTap OTroBaps mpea YTPaBIsABaIIOTO IPYKECTBO U
npurexarenute Ha asi1oBe oT ®OHJIA 3a Bcudku Bpeau, MPEThPIIEHH OT TAX B Pe3yiTaT OT HEU3IbIHEHHE
Ha 33JBJDKCHUATa OT HeWHa cTpaHa MM OT TpeTtoTo juue no wi. 37a ot 3AKUCHIIKU npu 3aryba Ha
(hMHAHCOBHM MHCTPYMEHTH I10]] IIONIEYUTEIICTBO.

(5) (m3m. — pemr. ot 28.03.2017 r.) B cinyuaii Ha 3ary0a Ha HIKOH OT (PMHAHCOBHUTE WHCTPYMEHTH IO
norneunTencTBo baHkarta nemosutap Bb3cTaHOBsABAa Ha PoHOa (UHAHCOB MHCTPYMEHT OT CHUIMS BHJ HIH
napu4HaTa My PaBHOCTOWHOCT 0e3 MpeKoMepHO 3a0aBsHe.

(6) (moBa — pemr. ot 28.03.2017 r.) bankaTa gemo3uTap He HOCH OTTOBOPHOCT 3a 3ary0uTe, ako JOKaxe,
Yye Te ca BCIIEJCTBHE HA BHHITHO CHOMTHE, KOETO € M3BBH HEWHUS KOHTPOJ M YUUTO TIOCIIEIUIN ca HEM30EeKHU
HE3aBHCUMO OT MPEANPUETUTE MEPKH 32 IPEAOTBPATIABAHETO UM.

(7) (moBa — pemr. ot 28.03.2017 r.) bankara neno3utap orroBaps npex PoHma U npe NPUTEKATEINUTE
Ha JIJIOBE 32 BCHYKU APYTH TMPETHPIEHH OT TSIX BPEIH, MPUUMHEHH B PE3yNITaT HA MPOsSBEHA HEOPEKHOCT WIIH
YMUIIUIEHO HEM3NIbIHEHHE Ha 3aabbkeHusATa Ha bankara genosurtap mo 3AKMCIIIKU ot cimyxutenu Ha
bankaTa neno3urap WM WIEHOBE Ha YIIPaBUTEITHUTE WIM KOHTPOJIHUTE W OpTaHH.

(8) (moma — pemr. or 28.03.2017 r.) Jleqerupanero Ha mpaBoOMOIIKs 1Mo peaa Ha wi. 37a 3AKUCIITKN
He ocBoOOxnaBa bankara nemos3urtap OT OTroBOpHOCTTA MO aji. 4 — 7 ot te3u IIpaBuma. OTroBopHOCTTa Ha
bankaTa neno3urap He MOXe J1a ce N3KJII0UBA WK OTPaHNYaBa ChC CIIOPa3yMEHHE.

(9) (moBa — pem. ot 28.03.2017 r.) Besiko crmopasyMeHHe, CKIIOYEHO B MPOTHBOpPEYHE ¢ ail. 8, €
HUIIIOXKHO.

(10) (moBa — pemr. ot 28.03.2017 r.) Ilpurexxatenure Ha JSJIOBE MOTaT Jia THPCAT OTTOBOPHOCT OT
bankaTa nemosuTap Mpsiko WM KOCBEHO Ype3 YIPaBIABAIIOTO JPYKECTBO, IIPH YCIOBUE Y€ TOBA HE BOAU /10
u3IUIallaHe Ha O0E3IIETeHUs, KOUTO Beue ca W3IUIATeHW, WIM JIO HEPaBHOCTOWHO TpeTHpaHe Ha
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MIpUTEXKATEIUTE Ha JsuioBe B DoHTa.

(11) (moBa — pem. or 28.03.2017 r.) bamkara nemo3wrap chaeiictBa Ha JloroBopuust PoHmI 3a
nmoilydyaBaHe Ha wWH(pOpManus W ydacTHe Ha oOmu chOpaHWsS HA EMHUTEHTHUTEe, B UYMUTO (UHAHCOBU
uHCTpyMeHTH DOHNIA € MHBECTHPAI M TIOeMa JIPYTH 3abJDKCHUS, CBhP3aHU C MOBEPECHUTE aKTUBU, ChITIACHO
CKITIOYEeHHS J0TOBOp. BB3HarpaxkmeHuero Ha baHkara memo3uTap He MOXKE Ja HaJBHINABA OOMYAaWHOTO 3a
W3BBPIIBAHATE YCIYTH.

(12) (moBa — pemr. ot 28.03.2017 r.) Ilo uckane Ha Komwucusita uiau Ha 3aMECTHUK-TIPEACEAATENS
BankaTta nmemo3uTap mpemocTaBs IOCTHI A0 Isiata HMH(OpPMAIus, C KOSTO pas3lojiara BbB Bpb3Ka C
M3ITBITHEHNUETO Ha CBOUTE 3aIBIDKEHUS U KOSATO € HeoOxonnMma Ha KoMucusita n 3aMecTHHK-TIpeicesaTers.
Yua.55a (HoB — pem. ot 28.03.2017 r.) (1) bankaTa memo3urtap OCBINECTBSIBA HAONIOACHHE HAa MAPUYHUTE
noroin Ha DOHJa, BKIIOYUTEIHO CICIU Jad BCHUYKU IUIANIAHUS, U3BBPIICHA OT WHBECTHTOPUTE WA OT
TAXHO FIME U 32 TAXHA CMETKa INPH 3aliCBaHETO Ha IsutoBe Ha DOHAA, ca MOIYyYeHH W OCUYETOBOJEHH IO
CMETKH, KOUTO:

1. ca otkputn Ha uMeTo Ha DOHA MM HA UMETO HA YTIPaBISABAIIOTO JIPYKECTBO, ICHCTBAIIO OT UMETO U 3a
cMmeTKka Ha DoHja, WK Ha UMeTo Ha baHkara nemno3uTap, IelcTBall OT UMETO U 3a cMeTkKa Ha DoH/a;

2. ca OTKpHUTH B LIEHTpaidHa OaHKa, OaHKa, JIWIIEH3WpaHa N0 pefa Ha 3aKoHa 3a KPEAUTHUTE WHCTHUTYIIHH,
OaHKka, TUIICH3UpaHa B IbpKaBa WICHKA, WIK OaHKa, MOJy4YuIia pa3pellieHue B TpeTa IbpxkKaga, U

3. ce ympaBIBaT MpH CIIa3BaHe HA aj.2

(2) bankara aeno3uTap ynpasisBa MapuvHUTe cpeacTsa Ha DoHIa, KaTo:

1. noaabp:Ka OTUCTHOCT U BOAW CMETKHUTE 11O HAYUH, KOMTO IT03BOJISIBa BB BCEKU €IUH MOMCHT H€3a6aBHO Ja
CC pas3rpaHuvar IAbpPXKAaHUTC aAKTHUBU Ha q)OHILa OT AKTHUBHUTC, ABPXKAHW 3a APy KIHWCHT, KAaKTO H OT
coOCTBeHUTE aKTHBU Ha baHkara nemosurap;

2. oI IbpKa OTYETHOCT M BOAW CMETKHUTE M0 HAYHMH, KOUTO OCUTYpSBA TAXHATA TOYHOCT;

3. OCBIIECTBABAa PEIOBHA NPOBEPKA 32 CHOTBETCTBHE MEXKIY CMETKUTE, KOMTO BOISAT YIPAaBIABAIIOTO
npyxectBo 1 bankara nemo3utap 3a akTuBuTe Ha @oHMa, a B cimyyaute 1o wi. 37a ot 3AKUCIIIKU — u cbe
CMETKHUTE, KOUTO BOJIU TPETOTO JIUIIC;

4. mpennpuemMa HEOOXOAUMHUTE MEPKH, 3a JIa OCUTYPH, Y€ BCHUKU NMapHUuHU cpeacTBa Ha DoHna, neno3upanu
IIpu TpPETO JIMLIEC, MOraT aa 6’BI[aT SICHO pasrpaHnd€Hu OT MapUYHUTE CPCACTBA Ha bankara JACMIO3UTap U Ha
TOBa TPETO JHIE Ype3 HHIWBUAYAIHH CMETKH Ha THTYISPHUTE, BOJACHH OT TPETOTO JHIE, WIH Ype3
EKBUBAJICHTHH MEPKH, KOUTO TIOCTUTAT CHIIOTO PABHUIIE HA 3aIUTA;

5. mpeanpruemMa HEOOXOUMHUTE MEPKH, 33 Jia OCUTYpH, Ye MapuuHUTe cpeacTBa Ha DoHIa MO0 CMETKHUTE TpU
mure mo ai. 1, T. 2 ce AbpKaT 1Mo WHIUBUAyalHA CMETKA WJIA 110 CMETKH OTJEIIHO OT BCHYKH CMETKH 3a
I'bpKaHe Ha TTApUYHU CPEJICTBA Ha JINIIETO, HA YUETO UME Ce ChXpaHsBaT akTuBUTe Ha DoHma;

6. BbBEXKA MMOAXO/ISIA OPTaHU3AIUS U TIPEIprueMa HEOOXOJUMUTE JESHCTBHUS 3a CBEXKIaHE 10 MUHIUMYM Ha
pucka OT 3aryba WiM OT HamalsiBaHETO MM B pe3yiTaT Ha 3J0ynoTpeda, M3Mama, JIOIIO YIpaBJiCHHE,
HENPaBHUIIHO BOJICHE M ChXPaHEHNE Ha OTYETHOCT, BKIFOUUTEIHO IPU HEOPEKHO TTOBEICHUE.

(3) KoraTo mapu4yHH CMETKHM Ca OTKPHTH Ha MMETO Ha bamkaTa memoswrap, Ae#icTBall OT UMETO M 38 CMETKa
Ha JloroBopen @oH, MO TE3U CMETKH HE CE€ OCUCTOBOMSBAT MApPUYHUTE CPEJICTBA HA JuIle Mo ai. 1, T. 2 u
coOCTBEeHUTE MapuyHU cpencTBa Ha bankaTa nemosurap.

(4) dunancosure wHcTpyMeHTH Ha DOHIAa ce moBepsBaT Ha baHkara JemosWrap 3a ChbXpaHEHHE, Karo
nocjeHaTa;

1. cbxpaHsBa BCHMYKH O€3HANMYHW (PMHAHCOBM WHCTPYMEHTH, KOMTO C€ BIHCBAT IO CMETKa 32 (DMHAHCOBU
WHCTPYMEHTH, OTKpPHUTA U BOjleHa OT baHkara merno3uTap, ¥ BCUYKH JIPYrH (DPMHAHCOBH WHCTPYMEHTH, KOUTO
Morar jaa ObaaT ¢usnveckn mnpenaneHn Ha bankata gemno3utap (QUHAHCOBM WHCTPYMEHTH IOJ
MOTIEYNTEIICTBO);

2. rapaHTHpa, Y€ BCUYKH O€3HATMYHU (PMHAHCOBM HMHCTPYMEHTH C€ BIIUCBAT II0 CMETKa 3a (DMHAHCOBU
WHCTPYMEHTH, OTKpPHTa M BOACHAa OT baHkara JAemo3WTap Npu clia3BaHe HA WM3WCKBAaHHUATA Ha al. 2, MO
OTJICIIHA CMETKH, OTKPUTHA Ha MMETO Ha YIPaBIsABAIIOTO JAPY)KECTBO, ACHCTBAIO OT UMETO W 3a CMETKa Ha
®doHja, M0 HAYMH, KOHUTO TO3BOJISBA BHB BCEKU €IMH MOMEHT Jla ObAaT WACHTU(DUIIUPAHU KaTO (PMHAHCOBU
WHCTPYMEHTH Ha KOHKPETHATa KOJIEKTUBHA WHBECTHIIMOHHA CXEMa.

(5) o oTHOIIIEHNE HA IPYTUTE aKTUBH, Pa3IUUHU OT Te3H 1Mo ai. 4, bankara geno3urap:

1. mpoBepsiBa codcTBeHOCTTa HAa DOHAA BHPXY TE3U aKTHUBH, KaTO YCTaHOBsBA qaiu DoH1a € COOCTBEHHK Bb3
OCHOBa Ha MH(MOpPMAIUs WIK JOKYMEHTH, MPEIOCTABEHU OT YTPAaBISABAIIOTO IPYXKECTBO, U Bb3 OCHOBA Ha
JIPYTH J0Ka3aTeJICTBa, aKO MMa TaKWBa IIPEJOCTABEHU OT TPETH JIMIIA;

2. MOIIbPIKA U aKTyaJIM3Upa PETUCThP Ha TE3U aKTHBH, 32 KOMTO CE € YBEPHII, 4e ca coOcTBeHOCT Ha DoHa.
(6) AxTuBHTe, BBpXYy KOUTO BaHKkaTa JEmO3UTAp OCHINECTBABA MOMCUUTEICKA JCHHOCT, HE MOraT Ja ce
M3IIOII3BAT OT baHkara Jemno3uTap Wid OT TPETO JIMIE, Ha KOETO € JeliernpaHa MONeYnTeNIcKa (PYHKIHS, 3a
TsAXHA cMeTKa. M3moir3Bade mo cMHUCHIIa Ha MPEAXOIHOTO U3PCUCHUE BKIIFOYBA BCAKAKBU CACIIKH C aKTHUBU 110/
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MIOTIEYUTEIICTBO, BKIIIOYUTEIHO MPEXBHPIISHE, YUpeAsBaHe Ha 3aJI0T, Ipoiak0a U JaBaHE Ha 3aCM.

(7) WsnomsBane mo ain. 6 Ha aKTUBHTE, BbPXYy KOMTO bBaHKaTa JEMO3UTap OCHIIECTBSIBA MOMCYMTEIICKA
JIEHHOCT, € pa3peIIeHo caMo MPH CIETHNUTE YCIOBUS:

1. u3BbppiIBa ce 3a cMeTka Ha DoHpa;

2. bankara neno3uTtap JieiicTBa MO HapexJaHe Ha YTPaBISIBAIOTO JPYKECTBO, JASHCTBANIO OT MMETO W 3a
cmertka Ha Donpa;

3. u3non3BaHeTo € B nHTepec Ha POoHAA U HA IPUTEKATENNTE HA JSUIOBE WK aKIUU, U

4. chenkata e oOe3neueHa C BHUCOKOKAYECTBEH W JIMKBHUICH aKTUB, moiydeH oT PoHga MO AOTOBOp ¢
MIPEXBBPISTHE HA TpaBarta.

(8) [MazapuaTa CTOMHOCT Ha 0OE3MEUCHUETO MO all. 7, T. 4 He MOXKe J1a ObJIe Mo-MajKa OT ma3apHaTa CTOHHOCT
Ha U3IM0JI3BaHUTE aKTHBH IUTIOC IPEMUSITA.

Yia. 556 (moB — pemr. ot 28.03.2017 r.) (1) bankara memo3wrap He MOKE Ja A€JEerHpa Ha TPETH IIAIA
(hyHKIIIHITE, TOCOYEeHH B Wi. 55 an. 1 u . 55a, an. 1-3 ot [IpaBunara Ha @oHma, pecrieKTUBHO B 9. 35a, ai.
3 —6. ot 3AKHUCAIIKMN.

(2) bankara aemo3uTap MOXeE Ja CKIIIOYH JTOTOBOP, ¢ KOWTO Ja JejieTHpa Ha TPETo Juie (GyHKIUHTE,
mocodeHn B wi. 55a, an. 4 u 5 ot IlpaBmnara Ha ®onma (wr. 35a, an. 7 u 8 or 3AKUCAIIKW), mpu
W3IIBITHCHUE HA CIICIHUTE YCIOBUSI:

1. dyHKIMUTE HE ce IeNIeTupar ¢ 1ell 3a00MKasTHe Ha HOPMAaTUBHUTE N3UCKBAHNS;

2. bankara iermo3uTap MOXe J1a IOKaXe, 4e ChIIeCTBYBa 0OCKTHBHA IPUYMHA 32 JeJIErHPaHEeTO;

3. bankata nmenosuTtap € TpOSBUI HEOOXOAWMHUTE KOMIIETEHTHOCT, TpHXa M CTapaHue npu mnojdopa u
OTIPEJICIISTHETO Ha BCSKO TPETO JIMIE, Ha KOETO MCKa Ja JINIerupa 4acT oT (GYHKIMHUTE CH, U IlIe MPOosBsIBa
HEOOXOMMHTE KOMIIETEHTHOCT M IBIDKAMATA TPIDKA MIPH MIEPUOTUIHUS TPETIIe U TIOCTOSHHUS MOHUTOPUHT
Ha BCAKO TPETO JIUIIE, HA KOETO € JIeJeTupall 4yacT OT (PyHKIIMUTE CH, M Ha JJOTOBOPEHOCTHUTE C TPETOTO JIHIIS
110 OTHOLICHHUE HA JIeNIETHpaHnuTe My (DyHKIINH.

(3) ®yukuuute, mocoyeHu B wi. 55a, an. 4 u 5, Morar Ja ce AenerupaT oT baHkara Jemo3uTap Ha TPETO JIHIIE
€aMo KOTaTo TOBa TPETO JIHIIE TIOCTOSHHO B X0/1a Ha U3ITBIIHEHUETO Ha JEIETHPAHUTE MY 3aJa4H:

1. pa3monara ¢ mpaBHO-OpraHU3alMOHHA CTPYKTYpa M €KCIIEPTEH OIHT, KOUTO Ca MOAXOISIIN U ChOTBETHH Ha
€CTECTBOTO U CJI0KHOCTTA Ha MOBepeHUTEe My akTHBU Ha DoHIa;

2. TI0 OTHOIICHHE Ha TOMCYUTEIICKUTE IeHHOCTH, mocodeHn B 55a, am. 4 , 1.1 (wr 35a, an. 7, 1. 1 or
3AKUCIIIKI), TpeToTo nuiie oIeKH Ha:

a) TIPYJACHIMAIHO peTyIupaHe, BKIIOYUTEIHO 110 OTHOIICHHE HA MUHMMAIHUTE KalWTAIOBU M3MCKBAaHUS U
HAJ30p B IbprKaBaTa WICHKA IO MMPOU3XO0] HA TPETOTO JIHIIE;

0) mepHoJMYeH BBHHIIEH OJUT, Ype3 KOHTO Ce OCHTypsiBa, Y€ TPETOTO JIMIIE CHXPaHsSBa IOBEPEHUTE MY
(hMHAHCOBH UHCTPYMEHTH;

3. OTAeNs aKTUBUTE HAa KIIMEHTUTE CH OT COOCTBEHUTE CH aKTHBU M OT aKTUBHTE Ha baHkara nenosuTap 1o
HAYMH, KOWTO TIO3BOJISIBA BB BCEKH €JMH MOMEHT aKTUBUTE JIa OBJAT TOYHO UACHTUDHUIIMPAHU KATO aKTUBU
Ha KIIMeHTuTe Ha baHkara nemosuTap;

4. mpeanpueMa BCHYKK HEOOXOIUMH JICHCTBUS ]a OCUTYPH, Y€ B CIydall Ha HECHCTOSATEITHOCT Ha TPETOTO
mure akTuBuTe Ha (DOHIA TOJ HETrOBO IOTNEYUTEIICTBO HE MOTaT Aa OBAAT pasnpelelieHd MEXIy WIH
OocpeOpeHH B I0J13a Ha KPEIUTOPUTE HA TPETOTO JIUIIE, U

5. crma3Ba 3abJDKEHUS U U3ITBIHIBA 3a0panuTe 1Mo wi. 25 u wi. 35a, an. 2,9, 10 u 11 ot 3AKNUCIIIKUA.

(4) HeszaBucumo ot an. 3, T. 2, OykBa "a", KOrato ChIVIaCHO MPABOTO Ha TPETa Ibp)KaBa Ce HM3UCKBA
ompezeneHN (GUHAHCOBH WHCTPYMEHTH JIa C€ IbPXKAT TOJ] MOIEYUTEIICTBO OT MECTHO FOPUIAMYECKO JIUIE U
HUKOW OT MECTHUTE FOPUIMYECKH JIMIA HE OTTOBapsi HA U3UCKBAHMATA 32 JIeJIeTHpaHe, NpeJBUJICHU B al. 3, T.
2, OykBa "a", baHkara Jiero3uTap MOXKe J1a Jielerupa cBouTe (PYHKIMH HA TAKOBA MECTHO FOPHIUYECKO JIUIIC
CaMo JI0 CTENEeHTa, 0 KOSATO TOBA C€ M3UCKBA OT MPAaBOTO HA TPETa AbpKaBa, M caMoO JOKATO HIMa MECTHH
T, KOUTO OTrOBapsT HA M3UCKBAHUATA 32 JIeTIeTHpane, U eIMHCTBEHO KOTaTo:

1. naBectuTopute Ha doHIA ca OMIIM HAIJIECKHO YBEIOMEHH, NPEAH Jia HANpPaBsAT WHBECTUIIMATA, Y€ TOBA
JeJIeTupaHe ce N3MCKBA MOPaan 3aKOHOBU OIpaHMYEHUS B IIPABOTO HA TPETaTa IbpiKaBa, 3a 00CTOATEIICTBATA,
000CHOBAaBAIIN AEIETHPAHETO, KAKTO U 332 MPOU3TUYALINTE OT MTOJJO0HO JeNerupane puckoBe, v

2. YrpaBisBamoTo JpyKecTBO, AeicTBammo oT nMero Ha PoHfa, e Aano ykasanus Ha bankara memosurap ga
JIeJIerupa NOoNeYnTeIICTBOTO BhPXY TakiBa ((MHAHCOBU MHCTPYMEHTH HA MECTHO TPETO JIHIIE.

(5) Tperoro nmue Moxke ChbIIO da nenerupa QyHkuuure mo S55a, am. 4 u 5 (wi. 35a, an. 7 u 8 or
AKMCHAIIKM) npu cna3Bane Ha w3uCKBaHUATa HA an. 2 — 4 u 7. Unen 37, an. 1 — 3 ot 3AKUCAIIKU ce
npuiara v 1o OTHOIIIEHHE Ha TPETOTO JIUIE 110 U3PEUSHUE THPBO.

(6) 3a menuTe Ha HACTOSIIMS WICH NPEIOCTABSHETO HA YCIYTH OT CHCTEMHU C OKOHYATEITHOCT Ha CEeThIMEHTA
Ha [IEHHH KHIXa 110 I7aBa rnera "a" oT 3akoHa 3a IJIaTeXXHUTE YCIYTH U TUIATEKHUTE CUCTEMH HE Ce CMSTa 3a
JieNIeTupaHe Ha MTOTICYUTEICKUA (QYHKITUH.
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(7) bankara ACTIO3UTAap YBCAOMABA KOMUCHUATA B 7-I[H€B€H CPOK OT CKIIFOYBAHCTO Ha JOTOBOP € TPETO JIMIC 3a
CKIIFOYBAHETO U CHIIECTBCHUTE YCJIOBHUA Ha 10TOBOpaA.

3amsana Ha Oankara Aenosurtap. IIpaBuia 3a ocurypsiBaHe Ha MHTepecHTe HA MHBECTUTOPHUTE B
cJy4yai Ha 3amsiHa Ha bankarta neno3urap

Ya. 56. (1) (u3m. — pemr. ot 02.05.2018 r.) 3amsina Ha bankara geno3urap ce nomycka ciel ono0peHue
ot Komucusita npu ycnoBusTa u o pefa Ha JeHCTBAIIOTO 3aKOHOIATEIICTBO.

(2) (u3m. — perr. ot 28.03.2017 r.) bankara neno3urap ce 3aMeHs [PpU YCIOBHUE Ye:

- BHB orHeme nwuieH3a i 3a W3BBPIIBaHE HAa 0aHKOBA JICWHOCT WJIU PAa3pCUICHUETO ¥ J1a M3BBPIIBA
cAeNKA C (PMHAHCOBM WHCTPYMEHTH WJIHM J1a ChXPaHsSBa TaKMBa HAa OCHOBAHHME W3/aJICHO pa3pelICHUE 3a
U3BBPIIBAHE HA ACHHOCT KAaTO AETO3UTApHA WIH [TONECYATEICKAa HHCTUTYLIHS;

- JINIEH3BT, ACWHOCTTa, CIACNKHUTE WU OIepanuuTe Ha baHkara meno3wtap ObJaT OTpaHUYEHH O
CTEIeH, KOATO I 3aTPYAHU WU 1€ HalpaBU HEBH3MOXKHO M3IMBIHEHUETO HA MPEABUACHUTE B 3aKOHA WJIU B
JIOTOBOPA 3a IEMO3UTAPHU YCIYTH 3a0bJKEHUS;

- ObJe HapylleHO ApPYro H3WCKBaHE OTHOCHO bankara amemosutap Ha DPOHJIA, mpeasumeHo B
HOpMAaTHBEH akT Win baHkara nemo3utap CHUCTEMHO HapylllaBa CBOW 3aIbJDKEHUS, BMECHEHH U CHITIACHO
HOPMATHUBEH aKT;

- bankara genosutap crpe 1a oTroBaps Ha U3UCKBaHuATa HA wi. 35, an. 1 3AKUCAIIKY;

- bankara neno3urap ObJie 00sIBEHa B HECHCTOSATEIIHOCT;

- I0roBOPBT ¢ baHkaTa neno3urap Oble IpEeKpaTeH WM Pa3BaJICH.

(3) (u3m. — perr. ot 28.03.2017 r.) JloroBopsT ¢ baHkara Jenmo3urap Moke 1a Objie peKpaTeH:

- €IHOCTPAHHO OT BCAKA OT CTPAHUTE 10 AOrOBOPA, C TPUMECEUHO MUCMEHO NMPEAU3BECTHUE;

- 110 B3aMMHO ChIJIACKE, TOCTUTHATO MEXKIY CTpaHUTE IO JIOT0BOPa, M3PA3eHO B MMCMEH BUI;

- ipu npekpatsaBane Ha POHJIA;

- TIpY TIpeKpaTsBaHe, OTHEMaHe Ha JINIIEH3a WIN OOABSBaHE B HECHCTOSATEIHOCT HA YTPABISABAIIOTO
JIPY>KECTBO MpH ycloBusATa Ha 4wi. 26, an.3 ot 3AKMUCAIIKU;

- Ipu 00SIBSIBAaHE B HECHCTOSATEIIHOCT Ha baHkaTa nmeno3urap;

- opu oTHemaHe oT crpaHa Ha KOH Ha u3gaaeHoTo paspellieHHe 3a OpraHu3UpaHe U yIpaBicHUE Ha
OOHA;

- IIpY OTHEMAHE Ha JuLEeH3a Ha bankara nenosurtap ot bHbB;

- npu u3MeHenue ot BHbB Ha nunen3a Ha bankara geno3urtap, KaTro U3KIIOYBAHE WM OTpaHUYaBaHE
oTpeeNieH: JeHHOCTH, HEOOXOANMH 32 U3ITBIHEHUETO Ha JIEIO3UTAPHUTE YCIYTH;

- ako bankara gemo3uTtap cipe Ja oTroBaps Ha M3UCKBaHuATa Ha wi. 35, an.1 ot 3IKUCATIKH;

- IpU pa3BaJIsTHE HA IOTOBOpA OT HAKOs 0T CTpaHuTe.

(4) (u3m. — pemr. ot 28.03.2017 r.) B cinyvaii Ha 3amsiHa Ha bankara genozutap Ha @OHJIA, chinara
cienBa Ja npexBbpin aktuBuTe Ha ®OHJIA, KakTO M BCHYKM HEOOXOAMMHM JOKYMEHTH M MH(OpMaIus, Ha
MOCOYCHATA OT YTPaBJsABAIIOTO JPYKECTBO HOBA OAaHKA JICMIO3UTAP B CPOK HE MO-IBJIBI OT 7 paOOTHH JTHU
CUMTAHO OT IIOCOYBAHETO HA HOBaTa OaHKa [IENO3WTap 4Ype3 M3PHYHO YBEAOMIICHHE, ChIIbPXKAIIO0
uHpOpMAaIHs, KOITO Ce OIpeJeNs B JIOTOBOpa 3a Jerno3utapHu yciyru. [lpu npexparsBane Ha J0roBopa 3a
JIeTO3UTapHH yCIIyTH, bankaTta nemo3uTap MpenocTaBs Ha YPaBIsSBaIIOTO APY>KECTBO OTYET 3a MMOBEPCHUTE
U axktuBu Ha DOHJIA, 32 U3BBPIICHUTE ONEpalMU C TIX, KAKTO M 32 HAYUCJIEHOTO M H3ILIATEHO
Bb3HarpaxkJcHue B nonsa Ha baHkara neno3uTap, CUUTAHO OT AaTara, KbM KOATO € MOCIEIHUAT NMPEeJOCTaBEeH
ot bankara neno3urap Ha YNpamisBaIIoOTO JAPYKECTBO OTYET, ChIbprKalll Ta3u WHGOpMAIUs, J0 JaraTa Ha
mpegaBaHe Ha aKTUBHTE W BCWUYKM HeoOxomumu nokymeHTn Ha ®OHJIA na HoBara bamka memosutap.
YnpaBnsiBaloTo JpY>KECTBO € JUThKHO Jia U3BbPIIU 3aMsHaTa Ha bankara nenosutap Ha @OH/IA no Hauuw,
KOWTO J]a OCUTYpH HENPEeKbCHATO U3II'BIIHEHHUE Ha AOrOBOpa OT cTpaHa Ha baHkara nemosurtap 10 3aMsHaTa i
C HOBA.

PA3JIEJ X
F'OJIMIIEH OTYET. PA3KPUBAHE HA UH®OPMALIUS

I[OKyMeHTI/l MO0 rOAUINTHOTO MPUKJIIOYBAaHE

Y. 57. o kpas Ha M. @eBpyapu CbBeTa Ha JUPEKTOPUTE Ha Y IPaBISBALLIOTO JIPY>KECTBO CHCTABS 3a
W3TeKaTa KaJeHJapHa TOAWHA TOJIWIICH (PMHAHCOB OTYET M JOKIan 3a jaerHocrra Ha DPOHJIA, u rm
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IpeJicTaBs Ha peructpupanus ogutop Ha @OHJIA.
ChbabpikaHHe HA 0TYETA 32 JefHOCTTa

Y. 58. B oruera 3a aeliHOCTTA ce OMKMCBA IPOTHYAHETO HA JeHHOCTTA U ChcTostHeTo HAa POHJIA, 1
ce pa3siCHABA TOAUIITHUAT (PUHAHCOB OTYET.

IIpoBepka Ha rOAUIIIHOTO MPUKJIYBAHE

Y. 59. (1) T'ogumiHuAT GUHAHCOB OTYET C€ MPOBEPSBA OT SIMH MU HIKOJIKO PETHCTPUPAHU OTUTOPH,
U30paHu OT YTPaBISBAIIOTO APYKECTBO.

(2) MpoBepkara ¥Ma 3a eI a2 YCTAHOBU JaJIH Ca CMIA3¢HU M3UCKBAHUATA 33 TOAUIIHOTO MPUKITIOYBAHE
1Mo 3aKoHa 3a cueToBoCcTBOTO U IIpaBmmara Ha ®OHJIA.

3ano3HaBaHe ¢ rOAMIIHUS (PUHAHCOB OTYET U IOKJIA/Ia HA PErHCTPUPAHHUA OUTOP

Y. 60. (1) Beexu mpurexkaten Ha gsimoBe or ®OHJIA mma mpaBo jga ce 3alo3HAE C TOIHMITHHS
(hMHAHCOB OTYET M JOKJIa/a Ha PErHCTPUPAHUSI OJUTOP.

(2) YmpapisiBaioro ApyXecTBO IMyOJMKyBa JOKYMEHTHTE MO al. | Ha WHTEpHET CTpaHHWIaTa Ha
YnpaBisBaioTo APYKECTBO M IMpeNocTaBs Oe3IUIaTHO CHIIWTE Ha Pa3loIoKEHHE Ha WHBECTUTOPUTE U
nputexarenute Ha nsoBe oT POHJIA Ha MecTata, KACTO ce Ipeaarar u u3kymysart asuioBe Ha @OHJIA.

PaskpuBane Ha uHGopmauus

Ya. 61. (1) VopaBnsBamoro ApyKeCTBO H3TOTBS W mpenoctaBs B KOH u Ha HHBECTHTOPHUTE H
npurexarenure Ha qsuioBe oT POHJIA roaummen n mectmecedeH otder Ha POHJIA cbc chabpxkaHHETO,
onpeneneHo B 3AKWUCIIIKM u HOpMaTHBHUTE aKTOBE IO HETOBOTO MpHJaraHe, KakTo W ChOTBETHATa
BBTpEIIHA HHPOPMAITHSL.

(2) YmpasnsiBaioro apykectBo H3rotss u mpericraBs B KOH meceden Oamanc u uHbopMmarus 3a
OOHJIA ¢ HOpMaTUBHO YCTaHOBEHOTO ChAbpKaHue 10 10-To yncio Ha Mecela, ciaeABalll OTYETHHS MECELl, 3a
KOWTO TaHHHUTE CE€ OTHACAT.

(3) VmpapnsiBaioto apyxecTBo usmpaimia Ha bankara ngemosutap Ha DPOHJIA wuHpopmaimsra,
HeoOXxoauma 3a JeifHOCTTAa M.

(4) YrpasisBaioro Apy>KeCTBO MyOJHKyBa JOKYMEHTUTE M JaHHUTE MO ajl. | HAa MHTEPHET CTpaHHUIaTa
Ha YTpaBisBalOTO JPYXKECTBO U TMPEAOCTaBs CBHIIMTE Ha pa3Nojio)KeHHE Ha HWHBECTUTOPUTE U
nputexarenute Ha nsoBe oT @OHJIA Ha mecTarta, KbIAETO ce Ipeajarar u u3kymnysat AsuioBe Ha @OHJIA.

(5) (moBa — pem. ot 15.02.2017 r. ) YmpasisBamoTo ApyXecTBO Ha ¢ouma a0 10-0 yucimo Ha
ChOTBETHHUS MECEIl OIOBECTSBa Ha MHTEPHET CTpaHMIlaTa CH 0000IIeHa MH(OpMaIMs 3a CTPyKTypaTa Ha
noptdeina Ha GoHIA KbM TOCIeIHATa JaTa Ha MPEIXOJAHHUS MECell, KOSTO ChAbpiKa Hali-MaJKO JaHHHU 3a
MIPOIIEHTA OT aKTUBUTE HA (JOH/Ia, HHBECTUPAHU B PA3ITUYHUATE BUIOBE (PMHAHCOBU HHCTPYMEHTH.

PA3JIEJI XI
HHPEOBPA3YBAHE U IPEKPATSABAHE HA ®OHJIA

IIpeodpasyBane Ha ®OHJIA

Ya. 62. (1) ®OHADBT moxe na ce mpeoOpazyBa caMo upe3 CIMBaHE W BIMBAHE CIIEJ pa3pelieHrue Ha
K®H, korato BCHMYKM OCTaHald y4acTBallM B MPeoOpa3yBaHETO KOJEKTUBHH WHBECTUIIMOHHU CXEMH Ca C
npousxoJi oT Pery6inka bbirapus.

(2) ®OHOBT moke ma ce mpeobpasyBa caMo upe3 CIMBaHE W BIMBaHe ciief pasperrenne Ha KOH,
xorato @OHBT e npeobpasyBarr ce 1 B peoOpa3yBaHETO y4acTBAaT KOJIEKTUBHN MHBECTHULIMOHHU CXEMH C
MIPOU3XO]] OT APYTH IbpxaBu wieHkn Ha EC.

(3) Pemennero 3a mpeobpazysane Ha POHJIA ce B3ema ot wieHoBeTe Ha ChBEeTa HA TUPEKTOPHUTE HA
VYmpasnsaBamoro apyxectso Ha DOHJIA.

(4) Bb3HuKHaNHMTE BBHB Bpb3Ka C IMOJArOTOBKATA M W3BBPIIBAHETO Ha NpPeoOpasyBaHETO IPaBHH,
KOHCYJITaHTCKM W aJMHHUCTPAaTUBHU pasxoau He ca 3a cmerka Ha @OOHJIA, kato ywacTtBam B
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mpeoOpa3yBaHETo, M HE ca 3a CMETKA Ha MpHUTexareauTe Ha nsioBe or DOHJIA.

(5) TIpeoOpa3yBaHeTO ce OCBINECTBSIBA TMPH YCIOBUSATa W pena Ha [7laBa ueTHpUHAIECETa OT
SAKNCIIIKN u I'maBa werBbpTa oT Hapemba Ne 44 ot 20 okromBpu 2011 r. 3a H3UCKBaHHATA KBM
JNEeHHOCTTa Ha KOJICKTUBHUTE WHBECTUIMOHHM CXEMH, YIOPABISIBAIIUTE JPYXKECTBA, HAIIMOHATHUTE
WHBECTUIIHMOHHY (DOHIOBE ¥ JTUIIATa, YIIPABIISABAIIN alTePHATHBHI WHBECTUIIMOHHH (DOHIOBE.

IIpexpaTaBane Ha ®OH/IA

Y. 63. (1) Ipekparssanero na ®POHJIA ce u3BbpIIBa MpH yCIOBUSITA U peaa Ha [asa 14, pasmen V
Ha 3JAKUCAIIKN.

(2) OcBen no pena Ha wi. 363, OykBH ,,a” ¥ ,,0” OT 3akoHa 3a 3anb/okeHusnTa U goropopure POHIBT
ce MpeKpaTsBa NPUHYAUTEIHO:

1. mpu oTHEMaHe Ha pa3peLICHUETO Ha YIPaBIABAILIOTO APYKECTBO 32 OPraHU3UpaHE U YIIPABICHUE HA
OOHIA;

2. KOrato B CpPOK JI0 TPH Mecela CieJ OTHeMaHe Ha JIMICH3a, IpeKpaTsBaHe WIN OOsBsIBaHE B
HECHCTOSATETHOCT Ha YTMPaBisABAaIIOTO 'O JPY’KECTBO HE € M30paHO HOBO YIPABISABAILLO JIPY)KECTBO WM
OOHADBT He e mpeobpa3yBaH ype3 CIIMBaHE WM BIMBAHE.

(3) (u3m. — pemr. ot 28.03.2017 r.) Komucusita oTHEMa M3/1aJ€HOTO paspelieHre 3a OpraHu3upaHe u
ynpasinenue Ha POHJIA:

1. ako YmpaBnsBaioTo ApyKECTBO HE 3all0YHE J]a U3BBPIIBA CHOTBETHATA JAEHHOCT B CpoK 12 mecena
OT U3/J]aBaHe Ha JIMIEH3a, U3PUYHO C€ OTKaXe OT M3/aJeHMS JIMIEH3 WIM He € U3BBPLIBAIO JIEHHOCT IMOoBeYe
oT 6 Mecela,

2. aKo ca TPEICTaBEHW HEBEPHM AAHHH, KOMTO Ca IOCIYXWIM KaTO OCHOBAaHHE 3a H3JaBaHE Ha
pa3pelieHueTo 3a opranuzupane u ynpasienue Ha DOHJIA;

3. ako ®OHABT mnpecrane na OTroBaps Ha YCIOBHSTA, NMPU KOUTO € M3IAJACHO Pa3pelICHHETO 3a
HETOBOTO OpPraHU3HUpaHe U yNPaBICHUE;

4. ako ®OHJIBT He oTroBaps Ha HW3MCKBAHMATA 3a JIMKBUIAHOCT, NPEIABUICHU B Hapeadara Iio
npmiaraneto Ha 3JJKUCAIIKH,;

5. ako He e n30pano HOBO ympaemsBamio ApyxectBo Ha DOHIA wnmn ®OH/IBT =e ce e mpeobpazysan
B cirydauTe 1o wi. 157, an. 2, 1. 2 ot 3IKUC/IIKN.

6. ako TOBa ce Hajara 3a 3alliTa Ha HHTEPECUTE Ha HHBECTUTOPUTE.

(4) (u3m. — pem. ot 15.02.2017 r. ) Ilpu oTHeMaHe Ha JIMIEH3a 3a W3BBPIIBAHE HA JEHHOCT, MPH
npeKparsBaHe WM OOSBSBaHE B HECHCTOSTEIHOCT Ha YTPaBISABAILIOTO APYKECTBO, KOETO YIIPaBIsiBa
OOHJIA, YmpaBnsaBaioTo ApyKecTBO npekparasa ympasinenuetro Ha ®OHJIA, kaTo He3abaBHO, peaaBa Ha
bankarta nenosurap Ha POHJIA nsmata Hanu4yHa NpU Hero MHPOpPMANUsS W JOKYMEHTAllUs BbB BPB3Ka C
yopasienuero Ha DPOHJIA. Jlo ckiaroyBaHE Ha JOrOBOP € JAPYro YOPaBIABAILO JIPYKECTBO WIH 10
npeoOpasyBaneTo Ha @OHJIA upe3 ciamBane wiu BiuBaHe baHkaTa Jemo3uTap M3BBPIIBA MO0 MU3KIIOUCHUE
VIPaBUTENHU JICHCTBUS 3a MEPUOJ, HE TO-IBIBI OT TPH Mecena. AKo He ObjJe M30paHo WU 0J00pEeHO
YIpaBIsBAILIO JIPY>KECTBO, KOETO Ja ympasisiBa, choTBeTHO npeobpasyBa ®OHIA, unn KOH ortkaxe na
M37age pa3pelieHHe Ha HOBOTO YIpaBisBallo ApyxkecTBo na ympasiasiBa ®OHJA, cporBeTHO ma TO
npeoOpa3yBa, 3amoyBa npomeaypa no npekparsapade Ha ®OHJ/IA He3aBUCHMO OT U3THYAHETO HA 3-MECEUHUS
CPOK TI0 MPEIXOIHOTO N3PEUCHUE.

(5) Mpwu npekpatssanero Ha POHJIA ce Ha3Ha4YaBa JIMKBUAATOP, KOMTO @ OCPeOpPH MMYIIECTBOTO Ha
OOHJIA m nma pasmpenenu TOMyYeHHWTE TApWYHUA CpeacTBa B mom3a Ha kpeautopure Ha DOHJA u
NPUTEKATETUTE HA JASJIOBETE B HETO, ChIVIACHO HOpMATHUBHATA ypeoa.

PA3JIEJI X1I
JAPYI'U PA3IIOPEJIBHN

Y. 64. (1) 3a Bcuukm HeypeaeHu ¢ HacTosmuTe IlpaBuia BBIPOCH Ce TPHIAraT pasrnopeaduTe Ha
SAKMCIAIIKHM, noa3zakoHOBUTE HOPMAaTMBHU AaKTOBE IO IPHJIAraHETO My, 3aKOHa 3a 3aJbJDKEHHATA U
JIOTOBOPUTE U OCTaHAITUTE HOPMATHBHH aKTOBE Ha OBJITapCKOTO 3aKOHOAATEIICTRO.

(2) (m3m. — pemr. ot 02.05.2018 r.) IIpomsina B [IpaBunara nHa ®OHJIA, 3amsiHa Ha bankara nerno3urap
¥ Ha YTIpaBIsBaILOTO JIPY>KECTBO, NpomMsHa B [IpaBunara 3a ynpasneHue Ha pucka, [IpaBunara 3a oneHka Ha
noprtdeiina u 3a ornpenensHe HETHATA CTOMHOCT Ha aKTUBUTE U MpoMsiHa B JloroBopa 3a AEMO3UTapHU YCIyTH
ce Jorrycka cien ogoopenne or KOH.

Ctpanuua 29 ot 30



Hacrosmute IlpaBmna ca mpuetn ¢ HOB TekcT oT ChBera Ha mupekropute Ha Y/ ,,MHBecT DOHNI
MennmrmbHT” Al ¢ pemenne ot 15.10.2012r., 3amensr aeicrBaniure [IpaBuia na doHa, H3MEHEHHU ca C
Pemenune na CoBera Ha nupektopure ot 15.02.2017 r., ¢ Pemenne na CpBera Ha qupextopute ot 28.03.2017
r., ¢ Pemenne Ha CoBera Ha mupekropure ot 02.05.2018 r., ¢ Pemenne Ha CbBeTa Ha JAUPEKTOPHUTE OT
17.05.2018 r. u ¢ Pemenne Ha CoBeTa Ha nupekropure oT 11.02.2019 r. u BaM3aT B cuja ciex og00peHHE OT
Komucus 3a puHaHCOB HAO30D.

3a¥/] ,MHBECT ®OHJ MEHU/UKMBHT” AJl:

MupociiaB CeBiInEeBCKH
/ N3meaautene qupektop Ha Y/ ,,MaBecT o MeHUHKMBHT AJl/

Buxkropus TpasinoBa
/ Ynen na C/ u [Ipencrasnsasam Y /1 ,,luBecT hoHa MeHHIKMBHT AJl/
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