NPABUNA
Ha
AOOroBOPEH ®OHA ,,MHBECT HEKCT ®OHO”
PA3OEN |
OobLWK NONOXEHUA
CraTyT

Yn. 1. (1) (v3am. — pew. ot 15.02.2017 r., pews. ot 29.09.2017 r., pew. oT 16.03.2020 r. n
c pew. ot 29.04.2022 r.) JorosopeH ¢oHa ,MHBECT HEKCT ®OH[I”, HapuyaH no-gony
,PoHOa", e KoNeKkTMBHa MHBECTULIMOHHA cxemMa No cMucbna Hayn. 4 nun. 5, an. 1, 2,4 n 5 ot
3akoHa 3a [OerHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMW W Ha OPYrn Npeanpuatms 3a
KonektneHo uHBectupaHe (3OKNCOIMKN). doHABT € KOMEeKTMBHAa WMHBECTULMOHHA cxema 3a

MHBECTUPaHE B LEHHU KHXa U OPYrn NMMKBUOHAU (*)I/IHaHCOBVI aKTUBU NO cMuUcbna Ha 4n. 38 ot
3OKNCOMKU.

(2) PoHaobT € 06ocobeHO MMYLLIECTBO M Ce yupensiBa C BMMCBaHETO My B perucrbpa Ha
KomucusTta 3a duHaHcoB Haasop (KPH) no un. 30, an. 1, T. 4 ot 3akoHa 3a Komucusta 3a
buHaHCOB Haa3op. Ton He e tpuanyecko nuue. 3a Hero ce nNpunaraT pasnopeaduTe Ha pasgen
XV ,OpyxectBo” 0T 3akoHa 3a 3agbIIKEHMSITA U OOMOBOPUTE, C U3KITOYEeHUe Ha un. 359, an. 2 u
an. 3, un. 360, 362, un. 363, 6yken “B” 1 “r’ n un. 364, gokonkoto B 3OAKUCAOMNKWN unu B
HacToswwuTe MNpaBuna He e NpeaBuaeHO ApYro.

(3) ®oHOLT ce y4upensiBa, opraHusMpa M ynpaensiBa OT YNpaBnsiBallo APYXeCTBO
MMHBECT ©OHO MEHUIKMBHT” AL

(4) PoHO LT € pasgeneH Ha Asnose, TOM NOCTOSIHHO M3f4aBa (NpoAasa) 1 u3kynyea obpaTHoO
cBoOWTE OAnoBe.

(5) AktnBuTe Ha ®oHOa ce cbxpaHsaeaTt oT baHka [lenosuTap.

HanmeHoBaHue n dupmeH 3HakK

Yn. 2. (1) (v3am. — pew. ot 10.02.2016 r., pews. ot 29.09.2017 r., pew. oT 16.03.2020 r. n
¢ pew. oT 29.04.2022 r.) HaummeHoBaHueto Ha PoHga e ,MHBECT HEKCT ®OH[IO".
HanmeHoBaHWeTO ce u3nucea AOMBIHUTENHO HA aHTMUNCKU e3nK No cnegHus HaduH: ,INVEST
NEXT FUND”.

(2) CobBeTbT Ha AaupekTopuTe Ha YnpaensBawoTto pgpyxectso “‘UHBECT @®OHL
MEHWUIXKMBHT” Al npyema coupmeHus 3Hak (noroto) Ha PoHga.

Cpok

Yn. 3. DoHOBLT ce yupensBa 3a HeorpaHU4eH CPOK.

[JaHHu 3a YnpaBnaBawoTo APYXeCTBO

Un. 4. (1) PoHabT ce opraHusmpa 1 ynpaensea oT Ynpasnssaiio apyxectso ,MHBECT
®OHO MEHWDKMBHT” A, EUK: 175256096, cbc ceganvie M agpec Ha ynpasfieHue: rp.
Codous, 1000, panoH Cpegeun, yn. ,Jdobpyoxka” Ne6, et.3, ten.: 02/806 37 50 n 02 / 921 05 32,
dakc: 02/ 921 05 21, enektpoHeH agpec (e-mail): office@ifm.bg, enekTpoHHa cTpaHuua B
WHTepHeT (web-site): www.ifm.bg. Ynpaenssawoto ApyxecTBo npuTexasa nuueH3 3a
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M3BbPLUBAHE Ha AEMHOCT KaTo Ynpasnasawo apyxectso Ne 38 — Y[1/ 24.03.2009r., nspageH ot
K®H Ha ocHoBaHue peweHne Ne 290 — Y[ ot 14.02.2007r. Ha KOH, nnueH3bT € paswmnpeH ¢
PeweHne Ne 407 — Y[ ot 03.06.2013r.

(2) Mpun ocbliecTBsIBAaHE Ha OEWHOCTTA MO ynpaBneHneTo Ha PoHaa, YnpaensBalioTo
apyxectso ,MHBECT ®OH[ MEHVNOXXMbBHT” ALl genctea oT MeTO 1 3a cmeTKka Ha PoHaa.

(3) YnpaBnsaBaLLoTO ApYKECTBO Ce ynpaBnsiBa No e4HOCTENEHHa CMCTEMA Ha yrnpaBsrieHne
oT CbBeT Ha gupeKkTopuTe.

OenHocT

Yn. 5. (1) (v3am. — pew. ot 10.02.2016 r. n ¢ pew. ot 29.09.2017 r. ) PoHOLT Cce Ccb3daBa
3a M3BbPLUBAHE HA OENHOCT MO KOMEKTUBHO MHBECTUPaHE B NMPEXBLPIISEMU LIEHHU KHKA UMn
APYrY NUKBMOHW (PMHAHCOBWU aKTMBW, KAKTO M Ha MapuyHM cpeacTtBa, HabpaHu ypes nybnuyHo
npeanaraHe Ha AanoBe, ¢ orneg nocTuraHe Ha MHBECTULMOHHUTE Lenn Ha PoHAa, npu cnasBaHe
Ha MHBECTULMOHHUTE OrPaHNYEHNS.

(2) Mpn ocbuwecTBaBaHe Ha pgenHocTTa cv PoHOBLT AencTBa Ha MpuHUMNIA Ha
pasnpenerieHne Ha pu1cka.

PA3OEN II
WHBECTULUMOHHA OEUHOCT U UHBECTULIMOHHA NMONUTUKA.

OCHOBHM UeNnu Ha MHBeCTULIMOHHAaTa AeNHOoCT

Yn. 6. (1) (m3m. — pewt. ot 29.09.2017 r. ¢ pew. ot 11.02.2019 r. u ¢ pew. ot 16.03.2020
r.) OcHoBHa uen Ha doHOa € Ja ocuUrypu Ha npuTexartenute Ha OArnoBe HapacTBaHe Ha
CTOMHOCTTa Ha HarnpaBeHUTE MHBECTULUN NOCPEeACTBOM CTabuNeH NMXBEH U KanuTanoB A0X0A4
NPy yMEpPEHO OO0 BMCOKO HMBO HA PUCK M MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT B CpaBHEHUE C
OOXOAHOCTTA Ha anTepHaTUBHU BNOXEHWUSI CbC CXOAEH PUCKOB Npodun.

(2) (m3m. — pew. ot 29.09.2017 r. u ¢ pew. ot 16.03.2020 r.) AHBECTUUMNOHHUAT NopTdenn
Ha ®OHIOA ce cTpykTypupa Ha 6asaTa Ha BUCOKO PUCKOB MNOAXOA, BKMOYBALL, OCHOBHO
WHBECTULMM B aKkLMK, AbNFOBU LEHHU KHMXKA, OSANOBE Ha KONEKTUBHU UHBECTULIMOHHU CXEMU U
OEepUBaTHN NHCTPYMEHTMW.

(3) (M3m. — pewt. ot 29.09.2017 r., nam. ¢ pewt. ot 20.10.2017 r., ¢ pew. ot 11.02.2019 r.
m ¢ pew. ot 16.03.2020 r.) MNonutukata Ha POHOA npegBwkaoa akTUBHO ynpasreHue Ha
noptdenna oOT (PUHAHCOBU MHCTPYMEHTUM W NapuU4HW CpeacTBa, MHBECTMpaHe B JIMKBUOHU
(PMHaAHCOBM aKTMBXM M MNOCTUraHe Ha YCTOWYMB, onNTUMarneH PbCT NPU OrpaHWyaBaHe pucka.
MHBecTUUMoOHHaTa NonuTMKa BKNHOYBA OCUTYPSBaHETO KakTO Ha NIMXBEH AOXOA, Taka U Ha JOXO4
noa cdhopmMara Ha kanutanosu ne4yanoéu.

(4) (m3m. — pewt. ot 29.09.2017 r.) 3a nocTUraHe Ha OCHOBHUTE CU MHBECTULIMOHHN Lienn
PoHABT MOXe Aa npunara NOAXOoAsLUM cTpaTerny 3a npegnassaHe OT na3apeH, BanyTeH v apyru
puckoBe (“xegxupane”).

MHBecTUMOHHA NnonuTuka. CbecraB n CTPYKTYypa Ha aKTuBuTe

Yn. 7. (1) (u3m. — pew. ot 10.02.2016 r., ¢ pews. ot 29.09.2017 r., c pew. ot 11.02.2019
r. u c peuw. ot 16.03.2020 r.) C orneq nocturaHe Ha MHBECTULMOHHUTE cU Lenn [JoroBOpHUAT
doHA We ce npuabpka KbM NONUTUKA Ha WUHBECTUPaAHE NPEAVMHO B akuUW, ObITOBU LEHHM
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KHWXa, [OANOBEe Ha KOMEKTUBHW WHBECTULUMOHHM CXEMUW W OEepuBaTHU  WUHCTPYMEHTMW.
MHBecTUUMOHHaTa NONUTMKA BKIKOYBA OCUTYPSIBAHETO KaKTO Ha NIMXBEH AOXOA, Taka U Ha JOXO04
noag cdhopmMara Ha kanutanosu ne4yanou.

(1.1) (n3m. — pew. ot 29.09.2017 r. n ¢ pew. ot 11.02.2019 r.) POHOBLT moxe ga
WHBECTNPA BbB (PMHAHCOBU UHCTPYMEHTU U MHCTPYMEHTM HA Mapu4HUS nasap, 4OonycHatu o
TbProBYS Ha perynupaHu nasapuv kakto B Penybnuka bBvnrapus, B Apyrute AbpxXasu YreHKU Ha
EC, Taka 1 B TpeTn ObpxaBu, NOCOYEHU B CNUCHK, ogobpeH oT Komucuata, n B HacTosLwwmTe
MpaBuna, kKaTto cnegHUTe HemsvepnaTtesiHo nocodeHun nasapu: Wiener Boerse, Deutsche Boerse
IXETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm,
Helsinki, Iceland), Oslo Stock Exchange, Irish Stock Exchange, Borsa ltaliana, Bolsa De Mardid,
SWX Swiss Exchange, Luxembourg Stock Exchange, Warsaw Stock Exchange, Budapest Stock
Exchange, Prague Stock Exchange, Bratislava Stock Exchange, Ljubljana Stock Exchange,
Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia, MICEX
Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, Athens Stock Exchange, OMX-
Baltic Market (Talinn, Riga,Vilnius), New York Stock Exchange, American Stock Exchange,
NASDAQOMX, Toronto Stock Exchange, Australian Securities Exchange, Hong Kong
Exchanges&Clearing, Tokyo Stock Exchange, Singapore Exchange, NYSE Euronext /USA/,
CBOE /Chicago, USA/ v ap.

(1.2) (n3. — pew. ot 11.02.2019 r., ¢ pew. ot 16.03.2020 r. u pew. ot 08.05.2020 r. u c
pew. ot 29.04.2022 r.) MHBeCTMLMOHHATA NONMUTMKA Ha 4OroBOpHUS OOoHA We 6bae cBbp3aHa
CbC CNa3BaHe Ha CrneaHUTe OrpaHMYeHns OTHOCHO CTPYKTypaTa Ha nopTdenna:

OmHocumeneH osn
Budoee akmusu cnpsiMo obuwjume
akmueu Ha ®oHOa

AKUMK, Tbpryemu npasa, gpyry NpexBbpriseMn LEHHN KHUXa, UHCTPYMEHTU 8o 80%
Ha NapuyHus nasap, BKMUUTENHO 6opcoBo TbpryBaHu doHaose (ETFs),
6opcoBo TbpryBaHu 3anucu (ETNs) n 6opcoBo TbpryBaHn ctoku (ETCs),
JonycHaTy 40 Uy TbpryBaHu Ha perynupad nasap no yn. 152, an. 1 n 2 ot
3akoHa 3a nasapute Ha PUMHAHCOBW MHCTPYMeHTU B Penybnuka bbnrapus
unu gpyra gbpxasa udneHka Ha EC, dyHKumMoHMpall, pegoBHO, MpU3HaT m
ny6nnyHoO 4OCTBMNEH;

MpexBbpnseMn LEHHU KHUXa W MWHCTPYMEHTM Ha napuyHUs nasap,
TbpryBaHu Ha perynupaH nasap, pasnuyeH ot 1o3um no un. 152, an. 1 n 2 ot
3akoHa 3a nasapute Ha PMHaAHCOBU UHCTPYMeHTH, B Penybnuka Bbunrapus
Unu B Jpyra ObpXasBa uYneHka, (yHKUMOHMpaLl, pefoBHO, Mpu3HaT U
ny6nnyHO 4OCTBMNEH;

AKUMM B OpYXeCTBa, MPEXBBLPNSEMU LEHHU KHWXKA W Tbpryemun npasa, no 70%
JonycHatu 00 TbproBusi Ha odmumaneH nasap Ha doHgoBa Gopca unu
TbpPryBaHu Ha Apyr perynupaH nasap B TpeTa Abp)KaBa, KOUTO € BKIOYEH B
CMNCBbK, 0d0bpeH OT KoMUCcUSTA MO nNpeariokeHne Ha 3aMeCTHUK-
npegcenatens, KakTo 1 nasap nocodeH B 4n. 7, an. 1, 1. 1.1 oT HacToAwmTe
npasuna.
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ObnroBu UEHHW KHWXKa, B TOBA YMCMNO ObMrOBU LEHHWU KHWXA, u3aageHu 8o 30%
n/vnun rapaHtupanu ot Penybnuka bbnrapus, gpyra gbpxasa dfeHka unm
OT TpeTa AbpKaBa, OOLLMHCKN 0BnMrauumn n pyrn LEHHN KHXa, U3gageHun
n/vnn rapaHTMpaHn OT MeCTHU opraHu Ha Penybnuka Bbnrapus, gpyra
AbpXaBa YneHKa unu Tpeta aAbpxaea, KoprnopaTuBHN obnuraLmmn, MNOTEYHN
obnuraumm n apyrv ObnroBu LLEHHN KHNXA;

Hackopo nsgageHn AbNroBU LIEHHW KHMKA, ako YCNOBMSITa HAa emMucusita
BKIIHOYBAT NOEMaHe Ha 3abIKeHMe fa Ce Ucka AonyckaHe U B CPOK, He No-
AbNblr OT egHa roguMHa OT M3gaBaHeTo UM, ga GbaaTt gonycHaTu Oo
TbProBusi Ha perynupax nasap;

Hackopo vsgageHn npexsbpriseMu LEeHHN KHWXKa, B YCNoBUATA Ha YUATO 1o 30%
eMUCKA € BKIIOYEHO NoemMaHe Ha 3aablhKeHne fa ce Ucka gonyckaHe, U B
CPOK, HE MNO-4bMTbl OT €4Ha rognHa OT u3gaBaHeTo UM, Aa 6baaT gonycHaTu
00 TbproBus Ha odmumaneH nasap Ha ¢oHgoBa Gopca wnn Ha Opyr
perynupaH nasap, YHKUMOHMpAL, pPenoBHO, npu3HaT M  nNyGnuyHo
OOCTbMNEH, KOUTO ca BKMYEHM B CMMCbK, O0OOOpeH OT koMucusita Mo
npegnoXeHne Ha 3aMeCcTHUK-Npeacefartensl, wnu ca npeaBuaeHn B
lMpaBMnaTta Ha KonekTUBHATa MHBECTULIMOHHA CXema

AKUMN n/unn ganoBe Ha KONMEKTUBHM MHBECTULMOHHU CXEMW U/MNK Ha Opyrn 0o 10%
npeanpuaTUs 3a KONEKTUBHO MHBECTUPaHe, KOUTO OTroBapsAT Ha ycrnosusaTa
Ha un. 4, an. 1 ot 3OKNCAOMNKA, cbec cepanuwe B Bbnrapusa, gpyra
ObpXaBa YneHKa Unu TpeTa AbpKaBa, KOMTO OTroBapsAT Ha U3NCKBaHUATA
Ha 4n. 38, an. 1, 1. 5, 6ykea a) ot 3OKUCAOIKN, npu ycnoBue, 4ye B
yypeauTenHnuTe UM akToBe, yCTaBuTe Unv npasunata um e npeasuaeHo, ye
MoraTt Aa uHsectmpaT obLio He noseye oT 10 Ha CTO OT aKTUBUTE CU B ApYrn
KONEKTUBHM UHBECTULMOHHN CXEMW UMW B APYIW NPEANPUATUS 3a KONEKTUBHO
WHBECTUPAHe.

MapuyHn cpeacTtBa, 6aHKOBM AEMO3UTU U BMOroBE UNW APYry MraTexHu 0o 50%
cpeacTea.
[depvBaTnBHM PUHAHCOBU WHCTPYMEHTU, BKIIOYMTENHO €KBUBANEHTHU Ha 80 50 %

TAX UHCTPYMEHTU, 3aabliKeHudTa no KOUTO mMorat Aa ObaoaTt M3NbhAHEHU
4ypes Nnapu4yHo nnawaHe, TbpryBaHu Ha perynmpaHu na3apu, n nepmBaTtnBHU
(bMHaHCOBM MHCTPYMEHTU, TbpryBaHuU Ha I/ISB'bH60pCOBVI nasapwn, Kouto
OTroBap4T Ha 3aKOHOBUTE N3NCKBAHUA.

Opyrv gonyctMMmn OT 3aKOHa NPEXBBLPASAEMN LLEHHU KHDKA U UHCTPYMEHTU 0o 10 %
Ha Napu4Hus nasap, U3BbH Te3M nocoyeHu B yn. 38, an. 1 ot 3AKNCONKU

(2) (M3Mm. — pew. ot 29.09.2017 r., ¢ pew. ot 11.02.2019 r. , ¢ pew. oT 16.03.2020 r.,
pew. ot 08.05.2020 r. u ¢ pew. ot 29.04.2022 r.) PoHOBLT MOXeE Aa UHBECTUPA B cnegHuTe
BMAOBE aKkTMBW, paspelweHun ot SOKNCAONMKA:

1. NpexBbpngeMun LeHHU KHUXKa U MHCTPYMEHTM Ha napuyHua nasap, AonycHatyu 40 unu
TbpryBaHu Ha perynupax nasap no un. 152, an. 1 n 2 ot 3akoHa 3a nasapurte Ha (OMHaAHCOBU
WHCTPYMEHTY;

2. NpexBbpnsieMU LEHHM KHWXKA M MHCTPYMEHTM Ha NapuyHMA nasap, TbpryBaHW Ha
perynupaH nasap, pasnuyeH ot To3um no yun. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha pHaHCOBM
WHCTPYMeHTH, B Penybnnka Bbnrapus nnm B gpyra gbpxxasa yneHka, QyHKLUNOHMpaLL, pedoBHO,
npu3HaT 1 Ny6NUYHO AOCTBLMNEH, KAKTO M LIEHHW KHMWKA M MHCTPYMEHTU Ha MapuyHUsS nasap,
emuTupaHu ot Penybnuka bbenrapusa nnu gpyra gbpxaBa YneHka;

3. MPexBbLPASIEMN LEHHU KHMXA W WMHCTPYMEHTU Ha MNapuyHUS nasap, 4onycHatu Ao
TbProBus Ha ouumnaneH nasap Ha oH4OBa Gopca unu TbpryBaHW Ha Opyr perynvpaHd nasap B
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TpeTa Abpxaea, PyHKLUNOHUPALL, pe4OBHO, NPU3HAT M NYGNMYHO JOCTLNEH, KOUTO Ca BKIIHOYEHU
B CNUCHK, 0gobpeH oT KomncusaTa, unu ca npegsmaenn B HactodwmTte Npasuna;

4. Hackopo M3gadeHV NMPEexXBbPMSIEMU LIEHHU KHUXA, B YCNOBMATA Ha YMATO eMUCUNA €
BKMIOYEHO NoOeMaHe Ha 3agbiiKeHue fa ce ucka JonyckaHe, U B CPOK, He Mo-ObNbr OT efHa
roguHa ot usgaBaHeTo UM, ga 6baaT gonycHaTy 40 ThbproBus Ha oduumnaneH nasap Ha oHA4oBaA
BGopca nnu Ha gpyr perynupax nasap, dyHKUMOHUpaLL, pegoBHO, NPU3HAT 1 Ny6NMYHO AOCTBIEH,
KOUTO Cca BKITHOMEHU B CMNUCBK, ogobpeH oT KomucusaTa, unv ca npegBuaeHU B HacToAWMTE
Mpasuna;

5. OsnoBe Ha KOMNEKTUBHWM MHBECTULMOHHM CXEMU W/MAW Ha APYrn Npeanpusatmst 3a
KONEKTUBHO MHBECTMpPAaHe, KOMTO OTroBapsAT Ha ycnosusaTa Ha 4un. 4, an. 1 ot 3OKUCOIKW,
He3aBMCUMO OT TOBa, Aanu ca CbC cefanuiie B Abpxasa YneHka, npu ycnosue Yye oTroBapsaT Ha
nanckeBaHusaTa Ha yn. 38, an. 1, 1. 5, 6yksa a) n 6yksa 6) ot SOKNCOIKWY;

6. BNOroBe B KpeOUTHN MHCTUTYLMK, NNATUMU NPWY NOUCKBAHE UK 3@ KOMTO CbLLeCTBYBa
npaBoTO Aa 6baaT U3TerneHn no BCSKO BpeEME U ¢ AaTta Ao Nadex He noeeye oT 12 meceua npu
cnasBaHe Ha gencTealimMTe HOpMaTUBHU N3UCKBaAHMS;

7. OepvBaTMBHU (UHAHCOBU WHCTPYMEHTW, BKIIOUUTENHO €KBMBANEHTHM Ha TAX
WHCTPYMEHTN, 3aablKeHnaTa No KoMTo MoraT ga 6bhaTt M3nNbiHEHU Ypes3 NapuyHO nnallaHe,
TbpryBaHu Ha perynupadu nasapu no 1. 1 — 3 w/ vunu gepmBatMBHU PUHAHCOBN MHCTPYMEHTH,
TbpryBaHu Ha U3BbHOOPCOBM Nasapu, Npu ycrnoBme Ye OTroBapsiT Ha U3NCKBaHUSATA Ha un. 38,
an. 1, 1. 8 ot 3AKNCAOIKW;

8. MHCTPYMEHTM Ha napuyHusA nasap M3BbLH Te3u, TbPryBaHW Ha perynupaH nasap, npwu
cnasBaHe Ha HOPMaTUBHUTE U3UCKBAHUS;

9. OpyrM NpexBbpfsieMUM LEHHM KHWXKA W WHCTPYMEHTU Ha NapuyHMs nasap W3BbH
noco4yeHunte B T. 1-8 nNpu cnassaHe Ha 3aKOHOBUTE OrpaHUYEHUs 3a MHBECTUPaHE Ha HE NoBeYe
oT 10 Ha CTO OT aKTUBUTE CU THX.

(3) (3m. — pewt. o1 29.09.2017 r. u ¢ pew. o1 11.02.2019 r.) PoHOBLT MOXKe Aa npuaobusa
OepvBaTUBHM UHCTPYMEHTU No an. 2, T. 7 ¢ 6a30B akTMB CaMO MHCTPYMEHTM Mo an. 2 n aa
n3nonasa AepuBaTUBM CaMo B CbOTBETCTBME CbC CTpaTernaTa Ha poHaa. PoHABLT Bb3HaMepsiBa
Aa npugobuBa ekcnosvumMs KbM onpegeneH Mno3BOSIeH WMHCTPYMEHT, Ype3 WHBECTMpaHe B
aepvBatuB ¢ 6a30B aKTUB TO3M WMHCTPYMEHT, CaMO KOrato npeueHun, 4Ye e no-edpekTMBHO Aa
npngobure ekcno3numns KbM CbOTBETHUSA BA30B akTUB HEMNPSKO (Ypes gepmBaTu), BMECTO MPSIKO,
ypes3 3aKynyBaHe Ha CbOTBETHUs 6a30B akTMB. EdekTMBHOCTTa Ha nogobHa caenka e ce
npeLeHsBa CpaBHABAMKN TPaAH3aKUMOHHUTE pa3xoan, NMKBMAHOCTTA U 4OCTbNa 4O Nasapute u
TAXHaTa MPO3PaYHOCT, CbOTBETHO Ha 0a30BMSA aKTMB U Ha AEPUBATUBHUS WMHCTPYMEHT WNn
WHCTPYMEHTN BbpXy 6a30BUst aKTuB.

doHOBbT MOXe ga npuaobvea AepmBaTU, KOMTO BOOAT A0 Bb3HMKBAHE Ha EKCMO3uuus B Yyxaa
BanyTta camo C uen xemkupaHe. VIHBeCTUUMM B LEHHM KHWXA, OEHOMUHWpPaHM BbB BanyTa,
pasnunyHa oT 6a3oBaTa BanyTta Ha PoHAa (6bnrapcku nes) unu B €Bpo - gokato B bbnrapus e B
cvna BanyTeH 6opa cbrnacHo yn. 28-29 ot 3akoHa 3a bbnrapckata HapoaHa 6aHka, cnegsa aa
ca M3UAN0o XemKUpaHu.

(4) (M3m. — pewt. ot 29.09.2017 r.) PoHABLT HEe MOXe Aa nNpugobuea LeHHM (GnaropogHu)
MeTanun n cepTnduKkaT Bbpxy TsX.

MHBECTULMOHHUN orpaHn4yeHuns

Yn. 8. (1) (3m. — pewt. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. u c pews. ot 08.05.2020
r.) B cvotBeTcTBMe ¢ pasnopendbute Ha 3OKUCAOMNKW, noa3akoHOBMTE akTOBE MO NpunaraHeTo
My n HactoswwuTte NpaBuna, we 6baaT cbbnogaBaHn cnegHUTE orpaHNYeHnst 3a CTpyKTypaTa
Ha aKTUBUTE U OTHOCUTENHUTE OANOBE B LIEHHWN KHKa OT eanH Unu Apyr BUA:
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1. (n3am. — pews. ot 29.09.2017 r. n ¢ pew. ot 16.03.2020 r.) POHOBT He mMoxe Aa
MHBECTMpPA noBedye OT 5 Ha CTO OT aKTUBMTE CUM B MPEXBBPSEMU LEHHU KHWXKA UNn B
WHCTPYMEHTU Ha Napu4HUA nasap, n3gageHu ot egHo nuue;

2. (m3m. — pew. ot 16.03.2020 r. n pew. ot 08.05.2020 r. ) POHODLT He mMoxe Aa
nHBecTMpa noseye oT 20 Ha CTO OT aKTMBWUTE CY BbB BMOrOBE B €4Ha KpeauTHa MHCTUTYLUS Mo
yn. 38, an. 1, 1. 6 ot 3AKNCOMNKW.

3. (u3m. — pewt. ot 29.09.2017 r. n ¢ pew. oT 16.03.2020 r.) PnckoBaTta ekcnosuumsi Ha
OOHIOA KkbM HacpewHaTa CTpaHa Mo caefka C M3BbLHOOPCOBO TbpryBaHW OepuBaTUBHMU
(PUHAHCOBM MHCTPYMEHTM HE MOXe Aa Haasuwasa 10 Ha CTO OT aKTMBWUTE, KOraTo HacpeLjHaTa
CTpaHa e kpeauTHa MHcTUTyumsa no un. 38, an. 1, 1. 6 ot 3AKNCAINKW, a B octaHanute cny4vau -
5 Ha cTO OT aKkTuBuTe.

4. (M3Mm. — pew. o1 29.09.2017 r. u ¢ pew. ot 16.03.2020 r.) POHA BT moxe fa nHBecTupa
00 10 Ha CTO OT aKTUBUTE CU B NPEXBBLPISAEMUN LIEHHWN KHWXKA U B MHCTPYMEHTU Ha NapuUyHUS
nasap, usgageHu ot egHo nuue, camo Npu ycnosme 4ye obuwiata CTOMHOCT HA UHBECTULMUTE B
nuuaTta, BbB BcAko OT komto POHODBT mHBecTMpa noBeye OT 5 Ha CTO OT CBOMTE aKTUBW, He
Hagsuwasa 40 Ha cTo oT aktuemTe Ha POHIA. OrpaHnyeHMeTo No NPEAXOAHOTO U3pPEYEHNE He
ce npunara OTHOCHO BIIOrOBETE B KPEOUTHW MHCTUTYLMKW, BbPXY KOUTO CE OCbLUECTBABA
npyaeHunaneH Hag3op, KakTo U KbM cAenkuTe ¢ M3BbHOOPCOBO TbpryBaHW AepuBaTHU
(PUHAHCOBM WHCTPYMEHTU C Te3n WMHCTUTYumu. pu mnsuucnssaHe Ha obwiata CTOMHOCT Ha
aKTMBUTE MO M3pedeHMe NbpPBO He ce B3emaTt npensug NPexXBbLPASEMUTE LIEHHU KHWXKA W
WHCTPYMEHTUTE Ha NapuvyHUA nasap no T. 6;

5. (3m. — pew. ot 29.09.2017 r. u ¢ pew. ot 16.03.2020 r.) OcBeH orpaHmM4eHuaTa no T.
1 - 3 obwara croMHOoCT Ha mHBecTUuuntTe Ha ®OHOA B nNpexBbpnsemMu LEHHU KHWXKA UIn
WHCTPYMEHTU Ha Napu4H1A nasap, U3gageHu OT e4HO nvue, BIIoroBeTe Npu ToBa fvue, KakTo 1
eKcnosuumsaTa KbM CbLIOTO nuue, Bb3HWKHaNa B pe3yntaT Ha caenkM ¢ M3BbHOOPCOBO
TbpryBaHu gepvBaTHN (PMHAHCOBU MHCTPYMEHTU, He MOXe Aa Haasuwasa 20 Ha CTO OT akTUBUTE
Ha POHOA;

6. (M3m. — pewt. ot 29.09.2017 r. u ¢ pew. ot 16.03.2020 r.) POHOA LT moxe ga uHBECTUPA
00 35 Ha CTO OT aKTMBUTE CU B MPEXBBPIISEMU LLEHHUN KHXKA U UHCTPYMEHTU Ha Napu4HMs nasap,
n3pageHn oT egHo nuue, ako LLEHHUTE KHKA U MIHCTPYMEHTUTE Ha Napu4HMs nasap ca usgageHu
unun rapaHTupanm ot Penybnuka Bbnrapusa, ot gpyra gbpXaBa YneHka, OT TEXHU pernoHarnHu
WM MECTHW OpraHun, OT TpeTa AbpKasa unu ot NybnuyHa MexxgyHapoaHa opraHnsauus, B KOSITO
YneHyBa NOHe eAHa AbpXKaBa YSEeHKa;

7. (HoBa — pew. oT 08.05.2020 r. n ¢ pew. oT 29.04.2022 r.) POHObT moxe ga UHBECTUPA
00 25 Ha CTO OT aKTMBUTE CU B MOKPUTK obnMraumm no un. 2 ot 3akoHa 3a NokpuTute obnuraumm
unn obnuraumm, emutmpann npegn 8 tonu 2022 r., u3gageHn ot KpeauTHa MHCTUTYLMSA CbC
cefanviuie B AbpXaBa uIieHKa, KOATO NoASIeXn Ha Haa30p C Len 3aluTa Ha nputexaTtennte Ha
obnurauum, BKIIOYMTENHO HA M3MCKBAHETO HabpaHuTe OT emucusita obnvraumm cpeacrtsa ga
6baaT MHBECTUPAHM B aKTMBU, KOUTO Npe3 Liennsi Nepmog Ha EMUCUSITa OCUrypsisaT NOKPUTUE Ha
npeTeHuunTe BbB Bpb3Ka C obnuraummte n KOMTo B Clydam Ha HECHCTOATENHOCT Ha eMUTEHTa
na 6baaT n3non3BaHu NPUOPUTETHO 3a M3NaLlaHe Ha 3agbIPKEHUSTA KbM NpUTeXaTenuTte Ha
obnurauumn. O6LwaTta CTOMHOCT Ha WHBECTMUMMTE B MOKPUTM obnuraumm, HaaxBbphsim
orpaHMyeHneTo no T. 1 3a eKCno3nuum KbM eauH eMUTEHT, He MOXe Aa Haaxebpns 80 Ha cTo oT
aktneute Ha POHOA;

8. (HoBa — pew. ot 08.05.2020 r.) MpexBbpngeMUTE LEHHN KHMXKA U MHCTPYMEHTUTE Ha
napu4HMs nasap no T. 6 1 7 He ce B3eMart nNpeasua 3a LenvTe Ha OrpaHnYeHneTo no T. 4.

9. (npeguwHa 7, uam. — pew. ot 16.03.2020 r. u ¢ pew. ot 08.05.2020 r.)
MHBECTULNOHHMTE OrpaHnyeHus no 7. 1 - 7 He moraT Aa 6baaT KOMOMHUPAHW, KoraTo B pesynTtar
Ha ToBa KOMBMHMpaHe obLiata CTOMHOCT Ha nHBecTuumnTe Ha POHOA B NpexBbpNAemMn LeHHU
KHVXa UMW MHCTPYMEHTU Ha napuyHusa nasap, usgageHu oT egHo nuvue, BroropeTe npu tosa
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e, KakTo 1 eKCno3numusiTa KbM CbLLOTO N1LE, Bb3HWKHANa B pe3ynTtaT Ha CAENKN C 4epuBaTHU
(PMHAHCOBM MHCTPYMEHTM CbrnacHo T. 1 — 7, we Hageuwm 35 Ha cT1o oT akTuBuTe Ha POHIA,

10. (npeauwHa 8, nam. — pew. ot 29.09.2017 r. u ¢ pew. ot 16.03.2020 r. 1 ¢ pew. oT
08.05.2020 r.) [dpyxectBaTta, BKIOYEHM KbM €OHa rpyna 3a LennTe Ha CbCTaBsiHE Ha
KoHconuaupaH hnHaHCOB OTYET CbIMAcHO NPU3HATUTE CYETOBOAHWN CTaHAAPTW, Ce pa3rnexaar
KaTo efHo nuue Npu npunaraHe Ha orpaHMYeHnsiTa No NPEAXOAHUTE TOYKY;

11. (npeauwHa 9, nam. — pew. ot 16.03.2020 r. n pew. ot 08.05.2020 r.) Obwata
CTOMHOCT Ha MHBECTUUMUTE B MPEXBBLPMASEMU LEHHU KHUXKA WUIAW UHCTPYMEHTW Ha NapudHuns
nasap, eMmTupaHm OT ApyxecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha cTO OT
CToMHOCTTa Ha aktmBute Ha POHOA;

12. (npeamwHa 10, uam. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. u pew. oT
08.05.2020 r.) POHOBLT moxe ga uHBecTupa He noeeye oT 10 Ha CTO OT aKTUBMUTE CU B ASNnoBeTe
Ha €OHO W CbLUO NpeanpusiTue 3a KONEKTMBHO WMHBecTMpaHe no un. 38, an. 1, 1. 5 ot
3O0KNCOMKW, HesaBncuMO ganu e cbe ceganuile B AbpXaBa YSieHKa Unu He;

13. (npeauwHa 11, nam. — pew. ot 29.09.2017 r. n ¢ pew. ot 20.10.2017 r., ¢ pew. oT
16.03.2020 r. n pew. ot 08.05.2020 r. u ¢ pew. ot 29.04.2022 r.) OOWMAT pa3mep Ha
WHBECTULUMUTE B KONEKTMBHU WHBECTULMOHHM CXeMu W/unn Ha Apyrv npeanpuatnsa  3a
KONEKTUBHO MHBECTUPAHE, KOUTO OTroBapAT Ha ycnosusATa Ha un. 4, an. 1 ot 3QKNCAONMKW, cbe
cepganvwe B bbnrapusa, gpyra gbpXkaBa uneHka unu TpeTa AbpXaBa, KOUMTO OTrOBapsaT Ha
nanckeaHusaTa Ha un. 38, an. 1, 1. 5, 6ykea a) ot 3AKUCAIKW, npn ycnosue, Ye B yupeguTenHuTe
UM aKToBe, YCTaBuTE WX NpaBunata UM e NpeaBuaeHo, Ye moraTt ga uHBecTupaT obuwo He
noseye oT 10 Ha CTO OT aKTUBUTE CU B APYrMN KONEKTUBHU MHBECTULMOHHN CXEMU UNU B APYrn
NpeanpuaTUS 3a KONEKTUBHO MHBECTUpPaHe, He MOXe Aa Haaxebpnsa 10 Ha CTO OT akTUBUTE Ha
doHaa.

14. (npeauwHa 12, nam. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. u ¢ pew. oT
08.05.2020 r.) YnpaenaBawoTo ApyxecTBo ,MHBecT ®oHa MeHnmxmbHT” ALl, AercTBaLlo 3a
cMmeTka Ha ynpasnsBaHute ot Hero POHOOBE n BcuYkm gpyrn KONEKTUBHU WUHBECTULMOHHMN
CXEMW UNW OpYyr1 NPeanpusaTus 3a KONEKTUBHO MHBECTMPaHe, He MoxXe Aa npuaobuea akummn ¢
npaBO Ha rnac, Kouto 6uxa My MO3BONMAM [a YMNpaHsABa 3HAYMTENHO BIUAHUE BbPXY
yNpaBneHNEeTo Ha EMUTEHT. 3HAYMTENHO BNUSAHME NO CMUCHIIA Ha N3pedeHne MbPBO € Hanuue
B CryyauTe Ha MpsKO UNu Henpsako nputexasaHe Ha 20 Ha CTO unu noBeye OT rnacoBeTe B
0obLwoTo cbbpaHme Ha eMUTEHT, onpeaeneHn cbrnacHo Y. 145 n 146 ot 3akoHa 3a Ny6rIMYHOTO
npeanaraHe Ha LeHHU KHXKa.

15. (npeaunwiHa 13, uam. — pewt. ot 16.03.2020 r. u pew. ot 08.05.2020 r.) 15.1. POHO BT
He MOXe Aa npuaobvsa noeeve oT:

a) 10 Ha cTo OoT akuumTe Ge3 NpaBo Ha rnac, u3gageHu ot eaHo Nuue;
6) 10 Ha cTo OT obnurauunTe UK Apyrv ObNroBU LEHHWN KHIDKA, U3OadeHn OT eaHOo NULE;

B) 25 Ha CTO OT ASNOBETE HAa €[Ha W Cblya KONEeKTUBHA MHBECTULIMOHHA CXEMa Unu ApYyro
npeanpuaThe 3a KONEKTUBHO MHBECTMpPaHE, KOETO OTroBaps Ha U3UCKBaHUATA Ha un. 4, an. 1 oT
3OKNCOMNKU:

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha NapUYHUA Nasap, n3gageHun ot eqHo nuue.

15.2. OrpaHnyenusaTa no 1. 15.1., 6ykBun 6), B) U I) HE Ce Npwunarar, Korato B MOMEHTa Ha
npuaobueaHe Ha nocodeHuTe MHCTpymeHTn POHOBT He Moxe Aa m3dmcnn GpyTHaTa cyma Ha
ObNroBUTE LIEHHU KHWKA, HA MHCTPYMEHTUTE Ha NapuyHUSA nasap Wnyv HeTHata CTOMHOCT Ha
EMUTUPAHNTE LIEHHWN KHUXA;
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16. (npeanwHa 14, nam. — pew. ot 16.03.2020 r. u pew. ot 08.05.2020 r.) POHO BT
MoOXe Aa nHBecTupa He nosedve oT 10 Ha CTO OT aKkTMBUTE CU B APYrvM NPexBbpriseMn LeHHU
KHVXXa M MHCTPYMEHTU Ha Napu4H1sa nasap u3BbH Te3u no yn. 38, an. 1 ot 3OAKUCAMNKW.

17. (npegnwHa 15, uam. — pew. ot 16.03.2020 r. n pew. ot 08.05.2020 r.) Obwata
CTOMHOCT Ha ekcnosuumata Ha POHIA, cebp3aHa ¢ gepuBaTnBHU (OUHAHCOBU UHCTPYMEHTH, He
MoXxe aa 6bae no-ronsiMa OT HeroBaTa HETHA CTOMHOCT Ha aKkTUBMUTE.

18. (npeanwHa 16, nam. — pew. ot 16.03.2020 r., pew. ot 08.05.2020 r. n pew. oT
04.06.2020 r.) POHODBT moxe Aa MHBECTMPA B AEPUBATUMBHU (PUHAHCOBM WUHCTPYMEHTU Npwu
cnasBaHe Ha orpaHunyeHusita no 7. 9 — 11 n npu ycnosume 4e ekcnosmumaTa KbM 6a30BUTE aKTUBK
0610 He HagXBBbPNA MHBECTULNMOHHUTE OorpaHnyeHmns no 7. 1 — 11.

(2) POHODBT He moxe Aa npugoburea LeHHW (bnaropogHM) MeTann N cepTuduKaT BbPXY
TAX;

(3) (U3m. c pewt. ot 29.04.2022 r.) OrpaHMyeHndaTa No HACTOSALWMS YNEH HE ce npunarar,
korato ®OHODBT ynpaxHsaBa npaBa Ha 3anucBaHe, MPOM3TMYALLM OT MPEXBBLPASIEMU LIEHHU
KHWXXa U UHCTPYMEHTU Ha Napu4HUs nasap, KOUTO ca 4acT OT HeroBuTe akTuswu. Npu HapyLleHne
Ha MHBECTULMOHHUTE OrpaHMYEHNs NO NPUYMHU U3BBH KOHTpona Ha POHIA vnu B pesynTat Ha
ynpaxHsaBaHe npaea Ha 3anuceaHe POHObT npruopuTETHO, HO HE NO-KBLCHO OT LWECT MeceLa oT
Bb3HWKBAHE Ha HapyLlEeHWeTo, 4Ype3 cAenku 3a npogaxba npuBexga akTMBMTe CU B
CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHus, KaTo oTYnTa MHTEpeCcUTe Ha nputexarenute
Ha ganose. B cnyyanTte no npeaxogHoTo m3pedeHne POHODBT e onbxeH B 7-OHEBEH CPOK OT
U3BbpLUBaHe Ha HapylleHneTo aa yeegomun KOH, kato npegoctasun nHgopmawmsa 3a npudnHuTe
3a Bb3HWKBAHETO MYy W 3a MNpeanpueTute Mepku 3a OTCTpaHaBaHeTo My. WHdopmauua 3a
npeanpueTnuTe Mepku no MNpeaxo4HOTO U3peyeHWe He ce MpenctaBsd, ako HapylleHueTo e
OTCTpaHEHO O0 NpeacTaBsaHe Ha yBeJOMMEHNETO.

CprKTypa Ha aKTUBUTE U nacuBure. JinkBnagHocTt Ha PoHAa.

Yn. 9. (1) (m3m. — pews. o1 10.02.2016 r. n ¢ pew. ot 29.09.2017 r.) lNpn ynpaeneHue Ha
doHAa YnpaBnaBalloTO OPYXKECTBO € AMbXHO [a WHBECTUpa B NUKBUAHW WMHCTPYMEHTU Ha
napuyHuMs nasap, B IMKBUOHM MPEXBBLPMSEMU ObAMOBU LEHHU KHWKA WU OPYrU JIUKBUOHW
ouHaHcoBmn aktmem no un. 38 ot 3AKNCAOIMKW, kakto n ga nogabpxa TakaBa CTPYKTypa Ha
aKkTuBuTe u nacuemute Ha PoHOa, KOATO Aa No3BonsBa fa ce U3MbIIHABAT BbB BCEKM MOMEHT
3aabimkeHudaTa no obpaTHOTO n3kynyBaHe Ha ganoBseTte Ha doHaa.

(2) YnpaBnsiBawloTO OpyXecTBO He MoXe fa msnara doHaa Ha pUCKOBE, KOUTO He
CbOTBETCTBAT Ha PUCKOBUSI My Npodous.

(3) (m3am. — pew. ot 11.02.2019 r.) YnpaBnsBawoTo APYXeCcTBO Npuema npasuna 3a
nogabpXaHe W ynpasreHve Ha NUKBMAHOCTTa Ha PoHAa, B KOMTO ce MocoYBaT MPUHLMNNTE U
MeTOAMTEe Ha YynpasneHue, KakTo W npasBaTa W 3adbiDKeHWsTa Ha nuuarta, OTroBOpPHM 3a
ynpaBrneHneTo, OTYETHOCTTa W BbTPELUHUS KOHTPON BbPXY nukeMaHoctTa. [MpaBunarta ce
npeacTtasaT B Komucusita B 7- HEBEH CPOK OT MPUEMaHETO UM, CbOTBETHO OT TAXHATa NPOMsiHa.

(4) YnpaBnsiBawoTo APYKECTBO € AMbXHO MOCTOSHHO Aa cnegu 3a NMKBUMOHOCTTa Ha
doHpga. Korato yctaHoBW, 4ye T9 He OTroBaps Ha uauckeBaHudATa Ha Hapenba Ne 44 ot 20
oktomBpu 2011 r. 3a M3UCKBaAHUSATA KbM AEAHOCTTA HA KONEKTUBHUTE UHBECTULMOHHU CXEMMU,
ynpaBsnsaBawuTe ApyXeCTBa, HaUMOHaNHMTE MHBECTULMOHHM (hOHAOBE M NnnuaTa, ynpaBnssawm
anTepHaTMBHM WHBECTULUMOHHK doHaoBe(Hapeaoba Ne 44), YnpaBnsaBawoTo [OPYXKeECTBO
He3abaBHO NpeanpuemMa MepKu 3a NPUBEXOAHETO 1 B CbOTBETCTBUE C M3NCKBAHUATA.

(5) B cny4an Ha 3anor Ha akTMBW MMM ako CbLUECTBYBA APYro OrpaHUYEeHME 3a TAXHOTO
n3snonssaHe ot PoHAa, Te3M aKTUBM HE Ce BKITHYBAT NPW U3YNCIIIBAHE HA NIMKBUOHOCTTA.
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TexHukun 3a epekTUBHO ynpaBneHue Ha PoHaa (,,peno” caenku)

Yn. 10. (1) (n3m. — pew. ot 29.09.2017 r.) PoHALT MOXe Oa WU3NON3BA TEXHUKN U
WHCTPYMEHTU, CBbP3aHN C NPEXBBPNAEMN LEHHN KHKA U MHCTPYMEHTM Ha NapuyHMs nasap 3a
e(eKTUBHO ynpaBneHme Ha nopTdensn, npeacTaBnsaBaLLm OroBOpU 3a Nokynka unu npogaxoa
Ha (PbMHaAHCOBW MHCTPYMEHTM C YroBopKa 3a o6paTHO u3KynyBaHe (,peno” caenku), npu ycnosme
ye cOenkuTe ca MKOHOMWMYECKU MOLXOASLM, PUCKOBETE, MPOM3TUYaLLM OT TSX, Ca ageKBaTHO
naeHTuumumMpaHM B npoueca Ha YynpaBfeHWe Ha pucka W Npu YycrnoBue, 4e cnyxaTt 3a
N3NbfIHEHNE Ha NOHEe eaHa OT CNeaHUTe Lenu:

1. HamansBaHe Ha PUCKa;
2. HamansiBaHe Ha Pa3xoauTe;
3. reHepupaHe Ha OOMbIHUTENHM Npuxoau 3a doHOa C HMBO Ha pucka, KOeTo

CbOTBETCTBA HAa PUCKOBUA MY I'IpO(*)VIJ'I M Ha npaBuiiaTta 3a D,VIBepmA(bVIKaLI,VIFI Ha puUcka.

(2) WsnonsBaHeTo Ha TexHukMTe MNo an. 1 He MOXe [Oa Boau OO MNpoMsiHA B
WMHBECTULIMOHHNTE LIENW U OrpaHUYeHns Unu 0o 3aBullaBaHe Ha puckoBus npodun Ha doHaa,
KaKkTo ca chopmynupaHu B HacTosiuuTte Mpaeuna.

(3) PoHOBT MOXE Aa CkNoYBa peno caenku no an. 1 camo ¢ PUHAHCOBU MHCTPYMEHTU, B
KOUTO MOXe Aa uHBecTupa cbrnacHo un. 38 ot 3AKNCOIMKWU n un. 7 ot HacTtoswwmTe Npasuna,
M CaMO aKo HacpellHUTe CTpaHW MO TAX ca KpeauTHU Unn (OUHAHCOBU WHCTUTYLUKU, KOUTO
nognexar Ha NnpyaeHunaneH Hag3op OT CTpaHa Ha KOMMETEHTEH OpraH OT AbpXKaBa YSieHKa nnu
apyra pabpxaBa, cTpaHa no CnopasymeHneto 3a OpraHusaumsita 3a WMKOHOMWYECKO
CbTPYOHUYECTBO U pa3sutune. PuckoBaTa ekcnosuumsa Ha doHaa KbM BCsSKa oTAerHa HacpellHa
CTpaHa He MoXxe Aa Haaxebpns 10 Ha CTO OT aKTUBUTE MY, KOraTo HacpeliHaTa cTpaHa e 6aHka
noun. 38, an. 1, 7. 6 ot SOKNCAMKWN n 5 Ha CTO OT aKTMBWUTE B OCTaHanNuUTe cry4vau.

Cpoenkn 3a npopaxba Ha cpuHaHcOBM MHCTpyMeHTM oT PoHaa € yroBopka 3a
o6paTHOTO UM M3KynyBaHe oT DoHAaa (,,peno” caenku)

Yn. 11. DoHABT MOXE Aa CKoYBa pPeno caenku 3a npogaxktda Ha (OUHAHCOBU MHCTPYMEHTU
C yroBopka 3a o6paTHOTO MM M3KynyBaHe OT cTpaHa Ha ®PoHaa Ha LieHa 1 B CPOK, onpeaeneHmn B
A0roBopa Mexay CTpaHuTe, KaTo Npu HacTbNBaHe Ha Nagexa PoHABLT e ANbXEeH Aa pasnonara
C [OCTaTb4HO CpPeAcTBa 3a U3nnallaHeTo Ha cymaTta, 4OroBopeHa 3a o6paTHOTO U3KynyBaHe Ha
PUHAHCOBUTE MHCTPYMEHTM.

Cpaenku 3a noKynka Ha oMHaHCOBM MHCTPYMEHTU OT PoHAaA C yroBopka 3a o6paTHOTO
MM M3KynyBaHe OT npoaaBayva (o6paTHu ,,peno” caenku)

Yn. 12. (1) doHABT MOXe [a CKIYBaA pPeno COEnKM 3a MNokynka Ha uHaHCcoBU
WHCTPYMEHTN C yroBopka 3a oOpaTHOTO MM W3KynyBaHe OT npojaBaya Ha LeHa U B CPOK,
onpegerneHy B 4OroBopa Mexay ABeTe CTpaHu, Npy Cna3BaHe Ha CregHuUTe OrpaHnYeHuns:

1. No Bpeme Ha gelictBue Ha goroBopa GoHOBLT HE MOXe Oa npopaBa (PUHAHCOBUTE
WHCTPYMEHTU - NpeaMeT Ha JoroBopa, Npean HacpelliHaTa cTpaHa fa e ynpaxHuna npasoTo cu
UNW KpanHUST CPOK 3a 06paTHOTO U3KyNyBaHe Aa e U3TeKbIl, 0cBeH ako PoHAbT He pasnonara ¢
ApYru cpeacTBa 3a U3NbJIHEHWE Ha 3a4bIIKEHMETO CU NO JOroBOPa; NPEAXOAHOTO U3pEYeHme He
ce npunara B cny4vauTe, KOrato HacpellHaTa cTpaHa He € M3NbJIHWMNA CBOM 3a4bIDKEHUS MO
[OroBopa 3a peno cAenika U CbrnacHo AoroBopa HeusnbiHEHMETO Aasa npaso Ha PoHpa aa
npoaaBa MHAHCOBUTE UHCTPYMEHTY;
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2. CTOMHOCTTa Ha CKIHOYEHUTE peno caenknm ot doHpa He TpFIGBa Aa Bb3npendrcrtea
N3MNbJTIHEHNETO Ha 3aAbJIKEHMEeTO MY MO BCAKO BpeMe Oa U3KynyBa 06paTHO aanoBeTte Cu no
NCKaHe Ha TEXHUTE nputexartenu.

(2) (M3m. — pew. ot 29.09.2017 r.) dnHaAHCOBUTE UHCTPYMEHTWN, KOMTO MoraTt ga ovaar
ob6eKT Ha cagenka no an. 1, ca:

1. MHCTPYMEHTM Ha Napu4HMa nasap No cMucbna Ha yn. 38, an. 1, 1. 9 ot 3AKNCOMKW;

2. obnurauun, n3gageHn unu rapaHTMpaHu OT AbpXaBa uYNeHka Unu gpyra AbpXaga,
cTpaHa no CnopasymeHueTo 3a OpraHusaumsaTa 3a UKOHOMUYECKO CbTPYAHUYECTBO U Pa3BUTHE,
TeXHWU UeHTpanHu 6GaHKkM, TeXHW opraHM Ha MEeCTHOTO camMoynpaBneHue, oT EBponerickaTa
ueHTpanHa 6GaHka, EBponenckata mHBeCTMUMOHHa GaHka unn OT NybrvyHa MexayHapoaHa
opraHu3auus, B KOSITO YneHyBa NoHe efHa AbpKaBa YfeHKa, KaKTo U KBanuduumpaHn obnrosum
LEHHW KHWXa, U30afeHn Unm rapaHTupaHm oT TpeTn AbpXXaBu C KpeauTeH PENTUHT, HE NO-HUCHK
OT WHBECTMUMOHEH, MNpPUCbAEH OT areHumMst 3a KpeauTeH pPEeWTUHr, peructTpupaHa wnm
ceptudmumpana cornacHo PernameHT (EC) Ne 1060/2009;

3. akuun nnu ganoee, M3gadeHW OT KOMEKTMBHA MHBECTUMLMOHHA CXemMa Ha napudHmns
nasap no un. 38, an. 1, 1. 5 ot 3AKNCAOINKW;

4. obnurauun, TbpryBaHu Ha perynupaH nasap B Abp)kaBa YneHka unv gpyra abpxasa,
cTpaHa no Cnopa3symeHuneTo 3a OpraHnsaumsTa 3a UKOHOMUYECKO CbTPYAHUYECTBO U pasBuTHe,
TbProBUsiTa ¢ KOMTO OGNUraumMm e 4OCTaTb4YHO NNKBMAOHA.

5. akumu, TbpryBaHu Ha perynupaH nasap B AbpkaBa YneHka unuv apyra Abpxasa, cTpaHa
no CnopasymeHueTo 3a OpraHusauusita 3a UKOHOMUYECKO CbTPYOHUYECTBO M pasBUTUE, MpU
yCrioBMe Ye Te3n akL MK ca BKIIOYEHU B MHAEKC, NoaAbpXKaH OT TO3M nasap.

OrpaHunyeHus Ha aerMHocTTa Ha PoHAaa

Yn. 13. (1) PoHObLT HE MOXEe Oa M3BbpPLUBA Apyra AEVHOCT M3BBLH NocodyeHaTa B 4. 5,
OCBEH aKo ToBa € HeobxoaMMOo 3a OCbLLECTBSIBaHE Ha AENHOCTTa MO MHBECTUPaHe, CbOTBETHO
Ha gencTBuATa No o6paTHO M3KynyBaHe Ha AANOBE, CbINACcHO Y. 5.

(2) YnpaenaBaLLoTo ApY>KECTBO, KakTo 1 baHkata [leno3uTtap, korato AenCcTBaT 3a CMeTKa
Ha [JoroBopHusi oHA, HE MoraT Aa NpenocTaBaT 3aeMun, HUTO Aa O6baaTt rapaHTu Ha TpeTu nuua.
OencTtBuaTa, U3BBLPLUEHN B HapylleHMe Ha Ta3um 3abpaHa ca HeOencTBUTENHM CrpsMo
nputexaTtenute Ha aganoee. HesaBuMcMMO OT  orpaHMyeHusiTa MO M3pPEeYeHue MbpBo,
YnpaBnasawoTo ApYXecTBo, kakto M baHkata [enosutap, KoraTto genctBaT 3a CMeTKa Ha
[oroeopHua coHa, moraT ga npuaobmusaTt NpexsbpAsemMn gbroBU LEHHN KHUXKA, UHCTPYMEHTU
Ha MapuvyHWAa nasap unu Apyru PUHaHCOBU WHCTPYMeHTW no un. 38, an. 1, 1. 5, 7, 8 n 9
30KNCAOMNKW, B cnyvyanTe koraTto CTOMHOCTTA UM HE € HanbflHO nannaTeHa.

(3) Korato ussbpliBat AEVHOCT 3a cmeTka Ha PoHpa, YnpaBnsaBawlOTO LPYXKECTBO U
BaHkaTta [lenosutap He moraTt Aa CKrtoyBaT AOroBOP 3a KbCU NpoAaaxbu Ha npexsbprsiemu
OBITOBM  LEHHW KHWKA, WHCTPYMEHTU Ha nNapuyHMa nasap wnvM Ha Jgpyrm duHaHcoBwm
WMHCTpyMeHTn no un. 38, an. 1, 1. 5, 7, 8 1 9 3AKNCAONMKN.

(4) YnpaBnsaBaLoTO OpYXECTBO, 4ENCTBALLO 3a CMETKA Ha BCUYKU ynpaBnsBaHu OT HEro
KONEKTUBHM MHBECTULMOHHN CXEMU UNN OPYrv NPeanpuaTUS 3a KONEKTUBHO WMHBECTMPAHE, He
MoOXe fa npuaobuBa akuum € npaBoO Ha rnac, KoMTo Guxa My MNO3BONUMM Aa YynpaxHsiBa
3HAYUTESTHO BNUSIHME BbPXY YNPaABNEHNETO HA EMUTEHT.

D,pym ycnoBus OTHOCHO oChLllecTBABaHe Ha MHBeCTULMUOHHAaTa AenHoCT
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Yn. 14. lNMpn HecboTBETCTBME Ha pasnopeabute Ha un. 7 - 13 oT Te3m [lpaBuna c
nocneaBawm npomeHn Ha 3OKNCOMKM n Ha nog3akoHOBUTE akTOBE MO HErOBOTO npuraraHe
OTHOCHO M3UCKBaHMATa U OrpaHUYeHnsATa KbM CbCTaBa M CTPyKTypaTa Ha MHBECTULMUTE U KbM
aenHoctta Ha doHpa, ce npunaraT HOBUTE HOpMATMBHW pasnopendbu, ako Te ca no-
orpaHuMumnTenHu ot pasnopeabute B lNpaBunata. B Tean cnyvyam YnpaBnsaBawoToO OPYXKECTBO
npuBexaga lMpasunaTta Ha PoHAa B CLOTBETCTBME C HOPMATMBHWUTE MPOMEHU B HaW-KpaTKUS
pasymMeH CpOK, CbOTBETHO B W3PUYHO ONpedeneHuss B CaMms HOPMAaTMBEH aKT CPOK 3a
npvBexgaHe B CbOTBETCTBMUE C MPOMEHUTE.

PA3AEN I
MMYLLECTBO U OANOBE HA ®OHOA.
NPABA HA NMPUTEXATEJIUTE HA OANOBE

PasgenHocT Ha umyllecTBoTO Ha ®oHAa

Yn. 15. (1) YnpaBnsBawoTo OPYKECTBO OTAENSA CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha
doHOa 1 CbCTaBs 3@ HErO CaMOCTOATENTHU (PUHAHCOBU OTHETH.

(2) BesHannyHUTe (PUHAHCOBM MHCTPYMEHTW, npuTexasaHu oT PoHaa, ce BnuceaT B
JenosuTtapHa MHCTUTYUUSA KbM nogcmeTka Ha baHkaTa [enosuTtap, a octaHanute My akTuBu ce
cbxpaHsaBat B baHka [eno3ntap.

(3) baHkata [lenosutap Ha doHga oTYMTa OTAENHO Napu4YHUTE CPeacTBa U aKTMBUTE Ha
doHaa oT cobCTBEHUTE CU aKTUBM U OT APYrUTe KIMEHTCKM akTUBW.

(4) YnpasnsBeawioTo apyxectso n baHkaTta [lenosuTtap He OTroBapdaT Npea Kpeautopute
cu ¢ aktmeuTe Ha PoHaa. KpegutopuTte Ha YnpaBnsaBawoTo apyxecTBo U baHkaTta [enosuTap,
KaKTO M KpeautopuTe Ha ydacTHuK B [JoroBopHusi poHA, MoraT Aa ce ygoBneTsopsiBaT oOT
npuTexaBaHuTe OT Te3n nuua ganose BbB PoHaa. Kpegutopute Ha ydacTHuK B [1OroBopHMS
doHA He mMoraT fa HacouvsaT NpeTeHuunTe cn cpeLly aktnemTe Ha doHaa.

HeTHa cToMHOCT Ha akTuBuTe Ha PoHAaa

Yn. 16. (1) (M3m. — pewt. ot 10.02.2016 r., pew. ot 28.03.2017 r. u ¢ pew. ot 29.09.2017
r.) HetHata CTOMHOCT Ha akTMBUTE Ha AoroBopHus oHa Tpsbea ga 6bae He no-manko ot 500
000 nB. 1 TO3KM MMHMManNeH pa3mep TpsibBa fa 6bae AOoCTUrHAT A0 ABE roAUHM OT NonydYaBaHe
Ha paspelLLleHneTo 3a opraHusvMpaHe W ynpasreHne Ha ¢oHaa. AKO HeTHaTa CTOMHOCT Ha
aKkTMBuTE Ha goroBopHus doHg He gocturHe 500 000 nB. B cpoka No mM3peyeHne NbpBO UNKU B
npoabIPKEHME Ha 6 nocnegoBaTenHM Mecela cpegHoMecevHaTa HeTHa CTOMHOCT Ha akTUBUTE
Ha goroBopHust oHg e no-manka ot 500 000 nB., ynpaBnsiBalLoTo APY>KECTBO TpsibBa B CPOK 40
10 paboTHM OHM Oa OnNoBecTUM MNPUYMHUTE 3a TOBa, MEPKUTE, KOWUTO Lle npeanpuemMe 3a
npuBNn4aHe Ha HOBN MHBECTUTOPMU, U CPOKa, B KONTO TE3N MEPKM LLie ObaaT NPUMNOXKEHN U B KOUTO
Ce 04yakBa SOroBOpHUAT POHA Aa Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTUBUTE CMW.
CpokbT oT 10 paboTHM OHKU MO U3peveHne BTOPO 3ano4dsa Aa Tevye OT U3TMYaAHEeTO Ha Cpoka oT
[OBe roguHu no n3peveHnme MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocrnegoBaTenHN Meceua no
n3peveHne BTOpO.

(2) HeTHaTa CTOMHOCT Ha akTMBUTE € obLlaTa CTOMHOCT Ha akTuBuTe Ha PoHaa, HamarneHa
CbC CTOMHOCTTa Ha nacusBuTe (3agbrkeHuaTa). Ta ce onpegenst no pega Ha Pasgen Il oT
HacTosWwuTe Npasuna.

(3) HeTHaTa CcTOMHOCT Ha akTMBMTE Ha [loroBopHMa OOHA Ce yBenuyaBa unu Hamansisa
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cbobpasHo npomsiHaTa B 6posi u3gaaeHn n obpaTHO M3KYNeHU OANoBe, KAaKTo U B pesynTaT Ha
npomMsiHaTa Ha nasapHaTa LeHa Ha MHBecTUUMMTe Ha PoHaa M HEroBUTe 3a4bIMKEHMS.

Osnose

Yn. 17. (1) UmywectBoTo Ha PoHOa e pasgeneHo Ha adanose. [snosete Ha PoHaa ca
(PUHAHCOBM WHCTPYMEHTW, KOUTO AaBaT MpaBO BbpXy CbOTBETHA YacT OT UMYLLECTBOTO Ha
doHpa, npaBo Ha obpaTHO M3KynyBaHe W Apyru npasa. [snosete Ha PoHOa ca permctpute no
cmeTku B LeHTpaneH genosutap” AL

(2) (n3m. — pew. ot 10.02.2016 r. 1 ¢ pewt. ot 29.09.2017 r.) HommHanHaTa CTOMHOCT Ha
BCEKV eAuH Asan e 1 (eguH) nes.

(3) Bposat Ha paAnoBeTe Ha doHOa ce MPOMEHA B pe3ynTaT Ha THAXHOTO M3JaBaHe
(npogaxba) nnu obpaTHO U3KynyBaHe.

(4) PoHObT MOXE Aa usgaea Ha 6GasaTa Ha HETHaTa CTOMHOCT Ha akTUBUTE CU N YaCTUYHU
OSNoBe CpeLly HanpaBeHa napuyHa BHOCKa C onpeaerneH pasmep, ako CpeLly BHeceHaTa cyma
He MoXe Aa 6bae u3gadeHo Lsno YMcno OsnoBse.

KHura Ha npuTexarenute Ha gsanose. npeXB'bp.ﬂﬂHe Ha gsanose.

Yn. 18. (1) KHurata Ha nputexatenute Ha ganose ot doHga ce Boau oT ,LleHTpaneH
aenosutap” AL

(2) OsinoBeTe Ha doHOa ce npexBbPNSAT cBo60OAHO, 6E3 OrpaHMYeHre Unu ycroBus, Npu
cnasBaHe Ha M3NCKBaHMATa Ha OeiiCTBAaLLOTO 3aKOHOA4ATENCTBO 3a CAENKN ¢ 6e3HaNMYHUN LIeHHM
KHWXa.

Pepn 3a npuBnnMyaHe Ha 3aeMHu cpefcTBa oT [loroBopHua dooHA

Yn. 19. (1) JoroBopHuAT boHA HE MOXe Aa non3Ba 3aeMu, OCBEH B CriyvyanTe, MOCOYEHM B
an. 2 n 3 Ha TO3U YneH.

(2) PoHabT MOXe ga npuaobusa vykoecTpaHHa BanyTa NOCPEACTBOM KOMMEHCAUMOHEH
3aemMm, C uen edekTMBHO ynpasBneHue Ha pasxogute Ha Ponaa. KomneHcaunmoHHMAT 3aem
Bb3HMKBA B CryyauTe, koraTo 6aHka, ¢ Kosito POHABT MMa JOrOBOPHM B3aMMOOTHOLLEHUS, CPEeLLY
AenosupaHa Banyta Ha PoHaa, ocurypsiea ot Yyxaa 6aHka KOHTpareHT Npe4oCTaBAHETO Ha 3aeM
Ha PoHOa B CbOTBETHATa YyXKAecTpaHHa BanyTa. Cpeacreara OT KOMNEHCAUMOHHUA 3aem Morat
Ja O0baaT na3nonssaHu 3a:

- NnawiaHe Ha nogafeHWUTe MopbykM 3a obpaTHO U3KynyBaHe Ha asnoseTe Ha doHaa
N3BbLH TepuTopusitTa Ha Penybnvka Bbnrapus;

- NOKynKa Ha MHCTpyMeHTn no yn. 38 ot 3OKNCOMKA.

Exkcno3nuyuaTta Ha doHaa No KOMNEHCaLMOHHNSA 3aeM HE MOXeE Aa HaOXBbpiiA 10 Ha cTO OT
aKTUBUTE MYy.

(3) (v3am. — pew. ot 11.02.2019 r.) PoHALT MOXe Aa MOn3Ba C pas3peLleHneTo Ha
KomucuaTa 3aem Ha ctorHocT Ao 10 Ha CTO OT aKTUBUTE My, aKkO €4HOBPEMEHHO Ca U3MbIIHEHMU
cnegHvTe YCnoBus:

- 3aeMbT € 3a CPOK, He Mo-ObMbl OT TPU Meceua, U e Heobxoaum 3a MOoKpMBaHe Ha
3aQbmKeHusaTa Nno o6paTHOTO U3KyNyBaHe Ha asnoBeTe Ha PoHAa;

- yCnoBuATa Ha 4Ooroesopa 3a 3aeM He Ca I'IO-HG6J'I8FOI'IpI/IF|THVI oT obuyanmHuTe 3a nasapa.
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3aemoparen moxe ga 6bae camo 6aHka, ¢ u3kn4deHne Ha baHkaTta denosuTtap. PoHOBLT
MOXe [a Mnon3Ba noeeyve OT e4uH 3aeM Mo HacTosiwaTa anvHes caMmo ako B €4UH U CbLy, Nepuog
obLiaTta cyma Ha 3aemuTe Mo Tasu anvHes He Hagsuwasa 10 Ha CTO OT akTuBUTE My. 3aemMbT/UTe
Nno Tasu anuHesi He ce B3eMaT NPeaBua NpU N34UCnsiBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha
doHpa.

(4) OencteBuATa, M3BbPLUEHM B HapylweHue Ha an. 1, ca HeaencTBUTENHU CAPSIMO
npuTexaTtenuTe Ha AsnoBe.

HeTHa cToMHOCT Ha akTuBUTe Ha PoHAa N HEeTHA CTOMHOCT Ha aKTUBUTE Ha eauH AsAn.
MeToau 3a oLeHKa Ha aKTUBU U NacuUBM

Yn. 20. (1) (v3m. — pewt. ot 29.09.2017 r.) HeTHaTa CTOMHOCT Ha akTuBMTe Ha PoHOa U
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH OSAn ce onpeaensT ABa MbTW CEOMUYHO, B cpsiga U
neTbk, Ha 6a3a akTmBMTE Ha POHOA KbM NPEeaXoaHUTE BTOPHUK U YETBBbPTBK, NPU YCroBUsiTa 1
no pefa Ha oencTBaLloTo 3aKoHo4aTeNncTBo, Te3un [Npasuna, MNMpocnekTta u MNpasunara 3a oueHka
no an. 2. HeTHaTa CTOMHOCT Ha aKTUBUTE N oNpeaensiwuTe ce OT Hesl EMUCMOHHA CTOMHOCT 1
LeHa Ha obpaTHO M3KyrnyBaHe ce u3umcnsasaT oT YNpaBnsBawoTo APYKECTBO NoA KOHTpona Ha
baHkaTa genoautap.

(2) (n3am. — pew. ot 29.09.2017 r.) CbBeTa Ha AUPEKTOPUTE Ha YNpaBnsBaLLOTO
apyxecTBo npvema lNpaBuna 3a oueHka Ha nopTdenna n 3a onpegensHe Ha HeTHaTa CTOMHOCT
Ha akTmeBute Ha [OroBopHMs OHA, CbAbPXaLWM MNPUHUMNUTE U METOAMTE 3a OLeHKa Ha
aKTMBUTE, KaKTO 1 cUCTEMAaTa 3a OpraHM3aLmsa Ha Ta3n EeNHOCT.

(3) (3m. — pews. ot 29.09.2017 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE U OnpeaeneHnTe Bb3
OCHOBa Ha HEA EMWCMOHHA CTOMHOCT UM LieHa Ha obpaTHO u3KynyBaHe, B JHUTE 3a onpeaensiHe
Ha HeTHaTa CTOMHOCT Ha akTuBuTe, ce nauncnaear 4o 12:30 yaca n 06aBsBaT A0 Kpas Ha AeHs,
no peda v Npu ycnoBuATa Ha AEeNCTBALLOTO 3aKoHOAATencTBo, Te3un Npasuna u MNpasunata 3a
oueHka. [pn nsuncnsiBaHeTo Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce U3BbPLUBA U HAYUCNsSBaHe
Ha Ob/DKMMUTE Bb3HArpaXKaeHus Ha YnpaBnsiBallOTO OPYXKECTBO, KAKTO M Ha ApYrn pa3xonum B
CbOTBETCTBUE C HOPMATUBHUTE N3NCKBAHUS U CKIKOYEHUTE JOTOBOPM.

(4) (M3Mm. — pewt. ot 29.09.2017 r.) MNpu oueHkaTa Ha akTnBute Ha POHOA ce BknoyBa
CTOMHOCTTa Ha BCEKW €[MH OT NpuTexaBaHUTe OT KONEeKTUBHATa MHBECTULIMOHHA CXeMa aKTUBM
no 6anaHca KbM faTata Ha M3roTBAHETO Ha oueHkaTa. OueHkaTa Ha akTUBMTE NPU TAXHOTO
nMbpBOHaYanHo npugobuBaHe (Mpu3HaBaHe) ce UW3BbpLUBA MO LeHa Ha npugobueaxe,
BKNtoYBaWa u pasxogute no cpgenkata. OueHkata Ha akTMBUTE MPU TAXHOTO MocrenBallo
OLeHsiBaHe ce M3BbpLIBa MO CrnpaBeanuBa CTOMHOCT NO pefa, NpeasuieH B HacToswuTe
Mpasuna, B lNpaBunata 3a oueHka Ha nopTdenna n 3a onpeaesnisiHe Ha HeTHaTa CTOMHOCT Ha
aktmeute Ha ®OHIOA n B Hapepba Ne 44 ot 20 oktomBpu 2011 r. 3a M3MCKBAHMATA KbM
OENHOCTTa Ha  KONMEKTMBHWUTE  WHBECTUMLMOHHW  CXemu, ynpaBnsBawuTe ApPYXKecTBa,
HauMoHanHuTe WMHBECTUUMOHHM (oHAOBE UM nuvuaTa, YynpaBnssBawy antepHaTUBHU
WHBECTULIMOHHM (hOHA0BE.

(4.1) (HoBa — pew. ot 29.09.2017 r.) OueHKkaTa Ha aKTUBUTE MPU TAXHOTO MbPBOHAYAsIHO
npngobureaHe (NpusHaBaHE) ce U3BbpLLBA MO LieHa Ha npuaobuBaHe, BKMOYBALLA M pasxoguTe
no caenkarta locnegBalwla oueHka Ha aktmBute Ha ®OHOA ce u3BbplIBa NO cnpaBennvea
CTOMHOCT, KaTo Npu onpeaensaHeTo N ce n3nonssat CnegHnTe HauvHu U MeToamuTe 3a OLEHKa Ha
aKkTMBuTe, Npu crnassaHe Ha lNpasunarta 3a oueHka Ha nopTdenna n 3a onpeaensHe Ha HeTHaTa
CTOMHOCT Ha aKTUBMUTE:

A) no ueHa ,kynyea” Ha pMHAHCOBUS UHCTPYMEHT MNpU 3aTBapsiHe Ha MecTaTa 3a TbProBusi;

B) no cpegHonpeTerneHaTa LieHa OT CKItoYeHNTe ¢ (PUHAHCOBUS MHCTPYMEHT CAENKM;
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B) no meToaa Ha CbOTHOLLEHNETO LieHa — neYyanba Ha Apy)KecTBa aHanosu;
) no meToda Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE;

[1) no meToga Ha ANCKOHTUPAHUTE HETHU NAPUYHU NOTOLM;

E) no HOMMHanNHa CTOMHOCT;

>K) no cebecTonHocT;

Bb3amMoXHO e fa ce u3nonaBa KoMOMHMpaH MeTo Ha OLEeHKa, T.e. a ce U3Mon3Ba noseye
OT eauH OT ropeonucaHute metoau. Mpu nsbopa Ha mMeToau Ha KOMOMHMpaHaTa oueHKa ce
cnasBsa cblyaTa nocnegoBaTenHocT, N0 KOATO ca onucaHu no-rope, 1 npu obocHoBaHW Terna 3a
BCEKWU MeTo[ B KpalHaTa oLeHkKa.

(5) (M3m. — pewt. o1 10.02.2016 r. n ¢ pewt. ot 29.09.2017 r.) CToiHOCTTa Ha NacuBuTE €
paBHa Ha cymaTta OT 6anaHCcoBUTE CTOMHOCTM Ha KPATKOCPOYHUTE U AbIITOCPOYHUTE 3a4bIDKEHNS
no 6anaHca KbM [eHS, 3a KOWTO Ce OTHAcsa oueHkaTa. 3agbihkeHusaTa, 4EHOMUHUPAHW BbB
BanyTa ce npeusymcnsiBat no UeHTpanHusa Kypc Ha bbnrapckata HapogHa GaHka, BanuaeH 3a
[O€EHS, 3a KOWTO Ce OTHacs OueHKaTa.

(6) HetHaTa cTOMHOCT Ha akTmBuTe Ha [loroBopHMs (OOHL Ce u34vucnsaBa, KaTto oT
CTOMHOCTTa Ha BCWYKM aKTMBW, OLEHEeHW no pepa Ha [lpaBunarta 3a oueHka, ce u3Baau
CTOMHOCTTa Ha BCUYKM NACUBU, N34MCIIeHa CbriacHo an. 5.

(7) HeTHaTa CTOMHOCT Ha akTMBUTE Ha €4WUH AN € paBHA HA HETHATa CTOMHOCT Ha akTUBUTE
Ha [JoroBopHus hoHA, n3uncneHa cbrnacHo NpeaxoaHuTe pasnopenbu, pasgeneHa Ha 6pos Ha
aanoseTe Ha ®oHaa B o6pbLUeHNe KbM MOMEHTa Ha ToBa onpeersiHe.

(8) (M3m. — pewu. ot 29.09.2017 r., pew. ot 11.02.2019 r. n ¢ pew. ot 29.04.2022 r.) o
Kpas Ha paboTHMS OEH, B KOWTO € M34YMcnsaBaT eMUCMOHHaTa CTOMHOCT M LieHaTa 3a obpaTtHOo
n3KynyBaHe, YnpaBnsBawoTo gpyxectso obsassea HCA Ha equH gsin, eMUCMOHHATa CTOMHOCT U
ueHata Ha obpaTHO M3KynyBaHe Ha aanoseTe Ha [oroBopHusi ooHO M M nybnukyBa no
nocoyeHnsa B [lpocnekta HauuH. YnpaenaBawoTo ApyxectBo obssaa B KOH ob6obuieHa
WMHdOpMaUNs 3a EMUCUOHHUTE CTOMHOCTM U LIEHUTE Ha 0BpaTHO U3KynyBaHe Ha ASfoBeTE Ha
OOHIA eavH NbT Mece4vHo, B CPOK A0 Tpy paboTHM AHKM cried Kpast Ha Mecela.

1. gaTta Ha onpefensHe Ha eMUCMOHHaTa CTOMHOCT M Ha LeHaTa Ha obpaTHO M3KynyBaHe;
. HETHa CTOMHOCT Ha aKTUBUTE;

. 6pon ganose B 06pbLUEHUE;

. HETHA CTOWHOCT Ha aKTUBUTE Ha e4uH OAN;

. EMUCUOHHA CTONHOCT;

. leHa Ha obpaTHO U3KynyBaHe;

N OO o0 B~ WN

. AaTa 3a KOATO Ca BaJinagHun onpeaeneHnTe CTOMHOCTW.

(9) Mpn HecbOTBETCTBME Ha FOPHWUTE anvHeEX C nocrnensally NPOMEHU B HOPMAaTUBHUTE
aKToBe, Kacaelln onpenernsHeTo Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha [JoroBopHus GoHa, ce
npunarat HOBMTE HOPMATMBHW pasnopenbu OT BnM3aHeTo MM B cuna. B Tean cnydam
YnpaBnsiBaLLoTo apyKecTBo npusexaa Mpasunarta Ha PoHAa B CbOTBETCTBME C HOPMATUBHUTE
NMPOMEHWN B Hal-KpaTKUsi pasyMeH CpPOK.

Mpopaxb6a n obpaTHO U3KynyBaHe Ha AsanoBe

Yn. 21. (1) (n3m. — pew. ot 29.09.2017 r.) C usknoYeHne Ha criydante Ha BPEMEHHO
cnvpaHe Ha o6paTHOTO n3kynysaHe OHABLT € 3aab/MKEH NOCTOAHHO Aa Npegnara AAnoBeTe cn
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Ha MHBECTUTOPMUTE MO EMUCUMOHHA CTOMHOCT, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha edVH
nan.

(2) OoroBopHuAT hoHO € 3agb/bKeH, MO UCKaHe Ha npuTexartenuTe Ha gsanose, da
n3KynyBsa obpaTHO ASnoBeTe CY MO LeHa, paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha e4uH Asn.
Mpu n3pgageH YactnyeH gan obpaTtHOTO M3KynyBaHe Ce M3BbPLUBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eOuH OS5, YMHOXeHa no YacTTa OT e4uH Usn An, npyuTexasaHa oT
nHBectuTopa. lNpeaxogHnTe n3pedeHns He ce npunaraT B CriydYante Ha cnupaHe Ha obpaTHOTO
n3KynyeaHe no yn. 23 ot te3un lNpasuna.

(3) (v3m. — pews. ot 10.02.2016 r. u ¢ pew. ot 29.09.2017 r.) MI3uncnaBaHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha [JoroBopHUA ooHA 1 Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asan
ce u3BbpLuBa no peda Ha un. 20 ot Te3u lNpasuna. MNpu nsduncnsasaHe Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eanH AN eMUCUOHHATa CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe ce 3aKpbrnaT
[0 YeTBBLPTOTO YKncno cried aecetnyHua 3Hak. HCA, HCA Ha eguH asin, eMucmMoHHaTa CTOMHOCT
M LUeHaTa Ha 00paTHOTO M3KynyBaHe Ce u3uucndsaT B NeBa. YNpasfsiBaLOTO APYKECTBO
NpuyKIoYBa npoueayparta nNo U3vMcnsiBaHe Ha eMUCUMOHHaTa CTOMHOCT U LieHaTa Ha obpaTHo
U3KynyBaHe, B JHUTe 3a onpefensHe Ha HeTHaTa CTOMHOCT Ha aktueuTe, 0o 12:30 uaca,
CbrflaCHO OEeNCTBaLLOTO 3aKkoHO4aTeNcTBo, Te3n MNpasuna u MNpaBunaTta 3a oueHka.

(4) (u3m. — pew. ot 11.02.2019 r.) [lo kpas Ha paboTHWSA OEH, B KOWTO Ce U3BbLPLUBA
naumcnsasaHeto Ha HCA Ha eguH asn, eMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO n3KynysaHe
Ha ganoBeTe Ha [JoroBopHusa ¢oH4 YnpaBnsdABalOTO OpYXKecTBO obsiBsABa Te3nM LaHHM BbB
BCUYKM OCPMCK, B KOUTO Ce npuemat NnopbykuTe 3a npogaxba n o6paTHO M3KynyBaHe Ha OANoBe
U Ce OCbLUEeCTBABAT KOHTaKTUTE C MHBECTUTOPUTE, KakTo U Ha WHTepHeT cTpaHuuaTa Ha
YnpaBnasawloTo ApYXKeCTBO.

(5) B lNMpocnekta Ha [JoroBopHusi oHA MoOraT Aa ce CbAbpXaT YCroBMs 3a MUHUMAarHa
CTOMHOCT Ha caernkute no nokynka n obpatHo n3kynyBaHe Ha ASNOBE.

(6) (3m. — peww. o1 29.09.2017 r.) NpogaxbaTa n 06paTHOTO U3KyNyBaHe Ha AANOBETE Ha
[oroBopHus oHA ce n3BbpLUBa OT YNPaBnsBaLLOTO APY>KECTBO OT UMETO 1 3a cMeTKa Ha PoHAa
MO eMUCMOHHaTa CTOMHOCT UnK LeHaTa Ha obpaTHO M3KynyBaHe 3a Han-6nm3kua paboTeH AeH,
cnefBall geHsl, B KOWTO € HanpaBeHO NUCMEHOTO uckaHe. Nog “...Han-6numskua paboTeH AeH,
cneaBaly eHsi, B KOWTO € HarnpaBeHO 1CKaHeTo...” ce pa3bupa nbpBUsT paboTeH AeH, cneasaly
AEeHs Ha nodaBaHe Ha nopbuYkaTa 3a 3anucBaHe M obpaTHO W3KynyBaHe, MNpe3 KOWTO e
onpefeneHa HoBa EMVCMOHHA CTOMHOCT U LieHa Ha obpaTHOTO n3kynysaHe. o onpegeneHara u
obsiBeHa B cpsiia €MUCMOHHa CTOMHOCT WU LeHa Ha obpaTHO W3KynyBaHe ce WU3MbIHsBaT
NOpbYKMTE, NogadeHu nNpe3 NpeaxogHUTe NeTbK, NOHeAENHUK U BTOPHUK, a No onpeaeneHnTe n
065BEHN B MEeTbK €MWCMOHHA CTOWMHOCT W LieHa Ha obpaTHO u3KyrnyBaHe ce Wu3nbhHABaT
NopbYKMTE, NoAafeHn Npes3 NpeaxogHUTe cpsaa u 4eTBbPThK. [opbykaTa 3a NoKynka Ha AAnose
ce U3NbriHABa 40 pa3Mepa Ha BHeceHaTa OT MHBECTUTOpa Cyma, kaTo 6poaT Ha 3akyneHuTe uenu
AANoBe Ce 3aKpbrisiBa KbM MO- MankoTo LSNO YACHO, a CpeLly ocTaTbka OT BHECEeHaTa cyma ce
n3gaBa YacTudeH OAn, onucaH A0 YeTBbPTMSA 3HaK crned AeceTuyHaTta 3aneTtas, No peaa,
npeasvaeH B Nnpasunarta Ha LieHTpanHua genosutap.

(7) (m3m. — pew. ot 10.02.2016 r. u ¢ pew. ot 29.09.2017 r.) B cnyyan Ha nony4eHa
pasnuka OT 3akpbrieHue, Npu emmutupaHe Ha asnose B pasmep o 0.20 nB., cbwara ce
Bb3CTAHOBABA Ha WHBECTMTOpA, Ype3 npucnagaHe npu nopgaBaHe Ha nNopbyvka 3a obpaTHO
n3kynysaHe. AKO Npu nogaBaHe Ha HOBM NOPBYKM 3a 3anNncBaHe, HaTpynaHaTa cyma HagxBbpru
1.00 nB., cbLyaTa ce Bb3CTAaHOBSsIBA HAa MHBECTUTOPA, NO NOCOYEHa OT Hero 6aHkoBa CMeTKa.

(8) Bcuukm nopbukmu 3a npopaxba, CbOTBETHO 3a 0OpaTHO M3KyrNyBaHe Ha AsfoBE Ha
[oroBopHust poHA, nonydeHn B nepuoga Mexay ABe AaTu 3a U3YMCNSIBaHUSA HA EMUCUMOHHAaTa
CTOMHOCT U LUeHaTa Ha ob6paTHO M3KynyBaHe, ce U3NbIIHABAT NO e4Ha M Cblla CTONHOCT.
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(9) (n3m. — pew. ot 29.09.2017 r.) MNMopbuKkM 3a NOKyMnkKa Ha ganose Ha [JoroBopHusi doHA
Ce M3NbIiHABA B CPOK A0 7 AHM OT gaTaTta Ha nofaBaHe Ha nopbykata. ObpaTHOTO M3KkynyBaHe
Ha asnose Ha ®oHaa ce n3nbrHsBa B cpok Ao 10 AHM OT faTaTa Ha nogaBaHe Ha nopbykaTa.

(10) Ako e gonycHaTa rpeLuka npu 34ncrnsiBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha €ANH
0An, B pe3ynTaT Ha KOEeTO € 3aBULLIEHA EMUCMOHHATA CTOMHOCT ¢ Hag 0,5 (Hyna usano 1 neT) Ha
CTO OT HEeTHaTa CTOMHOCT Ha aKkTUBWTE Ha e4VH Asn, YNpaBnsBalioTo APYKECTBO € ANTbXHO Aa
Bb3CTAHOBM pasnvkaTa Ha MHBECTUTOPA, 3aKynun SAM0oBe No 3aBMLLIEHA EMUCMOHHA CTOMHOCT OT
cpeactBaTa Ha [JoroBopHus coHa B 10-OHEBEH CPOK OT KOHCTaTUpaHe Ha rpeLukaTa, OCBEH ako
WHBECTUTOPBLT € 6un HegoOpPOCHBECTEH.

AKO e gonycHaTa rpeLuka npu u3dncnsBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eaunH OAan, B
pesynTaTt Ha KOSTO € 3aHMXeHa eMUCUOHHaTa CTOMHOCT ¢ Hag 0,5 (Hyna usno un neT) Ha cTo oT
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH OAn, YNpaensBawoTo OPYXECTBO € AMbXHO Aa
Bb3CTaHOBM Ha [loroBopHus hoHA AbIKMMaTa cyma 3a cobcTBeHa cmeTka B 10-gHEBEH CPOK OT
KOHCTaTMpaHe Ha rpeLukara.

Ako gonycHaTaTa rpelka He npesuwasa 0,5 (Hyna usno 1 neT) Ha CTo OT HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha efuH Osn, YNpaBnsiBalloTO APYXEeCTBO npeanpuema Heobxoammmute Mepku 3a
n3bsreaHe Ha rpeLuky Npy U3YNCnsiBaHeTO Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha eAVH Osin U 3a
CaHKUNOHUPaHe Ha BUHOBHUTE AMTbXXHOCTHU Nula. Tean npaBuna HaMmpart NPUIoXKeHne 1 Korato
e [JonycHaTta rpelwlka npu usvucrnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eduH Asan, B
pe3ynTaT Ha KOeTo e 3aHMKeHa UK 3aBuLLIEeHa LieHaTa Ha 06paTHO U3KynyBaHe Ha equH Asan.

(11) (v3m. - ¢ pew. ot 08.05.2020 r.) Npn BLBEXOAHE Ha HagbaBka (MpeBMLLEHUE Ha
€MWCUOHHATa CTOMHOCT Ha eduH OAn Hag HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eduH Asn, C
pasMepa Ha pa3xoauTte no npogaxba Ha ganose), CbOTBETHO MpU BbBeEXOaHe Ha oTouB
(HamaneHue Ha LeHaTa Ha 06paTHO M3KynyBaHe Ha €AVH AsN NOA4 HETHAaTa CTOMHOCT Ha aKTUBUTE
Ha eaviH gan, ¢ pasmvepa Ha pasxoaute no obpaTHOTO M3KynyBaHe Ha AANOBeE), YNpaBnsABaLloTo
OpYXeCTBO yBe4OMSsIBa NpUTEXaTeENnTe Ha AsN0BE N OCTaHanMTe MHBECTUTOPU Ype3 CbobLLeHne
Ha MIHTepHeT cTpaHMuaTta cu He3abaBHO cried ogoOpeHMEeTO OT 3aMeCTHUK-Npeaceaarens Ha
K®H, pbkoBogely, ynpasneHue ,Hansop Ha MHBECTULMOHHATA AENHOCT", Ha NPOMEHUTE B Teau
Mpasuna.

(12) YnpaensaBawoTo ApYKECTBO cnvpa npogaxbaTta Ha Adnose B CnyyYal Ha BPEMEHHO
npeycraHoBsiBaHe Ha 0O6paTHOTO wu3KynyBaHe Ha AasnoBe Ha ®oHga. B Te3m cnydam
npekpaTaBaHeTo Ha npogaxbaTta Ha AANoBe e 3a CPOKa Ha BPEMEHHOTO CnMpaHe Ha 0bpaTHOTO
N3KyrnyBaHe.

(13) YnpaBnsaBalioTO APYKECTBO yBeAOMSsIBA npuTexatenute Ha gsanose Ha doHga 3a
cnnpaHeTo Ha npogaxbata/obpaTHOTO n3KynyBaHe He3abaBHO crieq B3eMaHeTo Ha peLleHne 3a
TOBa Ha MecTaTa 3a npogaxba 1 obpaTHO U3kynyBaHe, KakTo 1 Ypes nybnmkaums Ha cbobLieHne
Ha NHTepHeT cTpaHuuaTta Ha YNpaBnsaBaLwoTo ApYKeCTBO.

(14) lNpn BB30GHOBsIBaHe Ha npopaxbarta/obpaTHOTO M3KynyBaHe YnpaBnABaLLOTO
ApyXecTBo 00siBABAa eMUCMOHHATa CTOMHOCT W LUeHaTa Ha obpaTHO W3KynyBaHe B [AEHs,
npeaxoxaall Bb30OHOBSABAHETO.

3aabmkeHUA Ha YnpaBnsiBawWwoTo APY)KECTBO Npu npogax6a n obpaTtHo usKkynyBaHe
Ha pganose

Un. 22. (1) (u3am. — pew. ot 29.09.2017 r.) Npu ocbLlecTBABaHe Ha AeWMHOCTTa MO
npogax6a n obpaTHO M3KynyBaHe YNpaBnsiBawoTo APYKECTBO:

- OCUrypsiBa, BKIHOYMTENHO Ype3 CKMuvBaHe Ha [oroBop ¢ GaHka wnu duHaHcoBa
WHCTUTYLMS, NON3BaHe Ha OuCK, KbAETO ce mnpuemaT nopbukuTe 3a npogaxba m obpaTHo
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N3KynyBaHe Ha [OSNOBE M Ce OCbLUECTBABAT KOHTAKTUTE C MpuUTeXaTenute Ha OsnoBe Ha
[oroBopHusi poHA, KakTO U Ocurypsisa YCrioBusi 3a rnpuvemaHe W npvema NnopbYkUTE BCEKU
paboTeH AeH;

- OTKpMBa KbM CBOsITa CMeTKa B LleHTpanHua genosntap NnoaCcMeETKM Ha npuTexarenure Ha
asnose oT [JoroBopHUSA hoHA;

- npuema OoT MHBECTUTOPUTE BCEKU pa60TeH O€EH NOopBbYKN C HOPpMATUBHO OrnpeneneHoTo
CbAbpPXKaHWEe 3a NOKyrnka n 06paTHO M3KyrnyBaHe Ha gdarnose OoT ,D,OFOBOpHVIFI (*)OH,EI,;

- npepocTtasa Ha LleHTpanHusa [enosuTtap cbrinacHo Herosua lNpaBusiiHMK MHgopmaumsaTa,
Heobxoanma 3a CEeTbISIMEHTA Ha CKMOYEHUTE CAENKM C npoganeHu/uskyneHn obpatHo ganose
oT [loroBopHus oHA;

- OBa MbTW CEOMUYHO — B cpsida U NeTbk nanpawa Ha baHkata [lenosuTap, nsyncneHara
HeTHa CTOMHOCT Ha aKTUBUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eduH AN, EMUCUOHHA CTOMHOCT
1 ueHa Ha obpaTHO M3KynyBaHe Ha gsnoseTe oT [JoroBopHus hoHa, Ha 6a3a akTMBMTe Ha dhoHaa
KbM NPEAXOAHUTE BTOPHUK U YeTBBPTBK, KAaKTO M usanata nHopmaums 3a onpeaensHeTo uMm,
BKINOYUTENHO Bposi Ha NpogadeHuTe U 06paTHO U3KYNEeHU OANOBE C NPUKIOYMI CETHIIMEHT;

- pasrnexaa He3abaBHO BCUYKM U3SIBNEHWS, CTaAHOBULLA M npernopbku Ha bBaHkaTa
[enosnTtap, HanpaBeHW UNN AageHN NPU OCbLLECTBSBAHE HA HEMHUTE KOHTPOSHU OYHKLUMK;

- OcYeToBOASABA BCUYKM U3BBbPLUEHM 3a cMeTKa Ha doHaa CAEnKu 1 onepaLmmn B CpOKoBeTe
1 no peda, npeasuaeHun B MpaBunara 3a oLeHKa;

- N3BBPLUBA BCUYKM APYrY NpaBHU U hakTUYeckn 4erncTBust no npogaxbata n o6paTtHOTO
M3KynyBaHe CbrTacHO AeNCTBaLL0TO 3akoHoAaTencTeo, Te3un MNpaeuna u Mpocnekta Ha ®oHAa.

(2) (M3m. — pew. ot 29.09.2017 r.) YnpaBnaBaLLOTO APYKECTBO € ANTbXKHO:

- Aa nony4aBa nnallaHusi OT MHBECTUTOPM W/WMM BHACS NOCTbNUNUTE B Gpoi NapuyHu
cpeacTea 3a npofaxba Ha asnose Ha ®oHAa [0 Kpasi Ha cneaBalums paboTeH AeH U camo No
GaHKoBaTa cMeTKa, cneumanHo oTkpuTa 3a Ta3u uen B baHkaTa [enosuTap;

- da n3BbpLuBa cAenkuTe no npogaxba Ha asanose Ha [JoroBopHUA poH B CPOK 40 7 OHU
OT gaTaTa Ha nogaBaHe Ha nopbykaTta, U Aa U3BbPLUBA cAenkute no obpaTtHO M3KynyBaHe Ha
asnose Ha ®oHaa B cpok Ao 10 gHM OT AaTaTta Ha nogaBaHe Ha nopbyKaTta;

- da n3pbpLluBa npogaxba Ha ganose Ha PoHOa NO EMUCUOHHA CTOMHOCT, 3a Har-61M3kus
paboTeH OeH, crnefBall AeHsi, B KOMTO nopbykaTta € nogageHa, a obpaTHOTO M3KynyBaHe - Mo
LileHa Ha 06paTHO u3KynyBaHe, 3a Han-6nunskma paboTeH AeH, cneagal AeHsl, B KOUTO nopbykaTa
€ nopgafeHa;

- BCMYKM MOPBYKM 3a MOKyNKa, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha AsnoBe Ha doHpa,
Mony4yeHu B neproaa Mexay ABe AaTu 3a U34MCNsiBaHUS Ha EMUCUMOHHaTa CTOMHOCT U LieHaTa Ha
obpaTHO U3KynyBaHe, ce W3MbMHABAT Ha edHa M Cblla LeHa - no cregpawata obsiBeHa
€MWUCUOHHA CTOMHOCT, CbOTBETHO LieHa Ha 0bpaTHO M3KynyBaHe.

YcnoBsus un pea 3a BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

Yn. 23. (1) Mo peweHne Ha YnpaenaBawoTo gpyKecTBo POHOBT MOXKE BPEMEHHO Aa crnpe
06paTHOTO U3KyNyBaHe Ha CBOUTE AANOBE CaMO B U3KITOYUTENHM Criydaun, ako obcTosiTencreaTa
ro HanaraT 1 CMMpaHeTOo € OnpaBAaHO C Orflie[ Ha UHTEPECUTE Ha NpuTexaTenute Ha ganose,
BKITOYUTENHO B CriegHUTE criyyau:

1. KoraTo Ha perynupaH nasap, Ha KonTo noseye oT 20 Ha CTO OT akTMBUTe Ha PoHAa ce
KOTMpaT Unu TbpryeBaT, CKNIOYBAHETO Ha CAENKW € NnpeKkpaTeHo, CNPSHO UMK € NOASNIOXKEHO Ha
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orpaHn4eHunsa - 3a Cpoka Ha CrnmpaHeTo Ui orpaHn4aBaHETO,

2. KoraTo He MoraT aa 6baaTt oueHeHV NPaBUMHO aKkTUBUTE UNK nacusute Ha doHaa Unu
YnpaBnsiBawoTo ApYKECTBO HE MOXeE [la ce pasnopexaa c aktueuTe Ha Gonaa, 6e3 ga yBpeau
NHTEpEecUTe Ha NpuTexartenuTe Ha OANOoBe - 3a CPOK JOKATO Tpae HEBb3MOXHOCTTA;

3. Npu B3emaHe Ha pelleHne 3a npekpaTaBaHe unu npeobpasyBaHe ypes3 CruBaHe Unu
BNMBaHe Ha [loroBopHusi ¢boHO Npu ycrnoBuATa M NO peda Ha rnaea veTupuHageceta OT
3OKUCOMNKW - oo npukntoyBaHe Ha npouenypara;

4. npu HanaraHe Ha orpaHUMYeHus Ha eHOCTTa Ha YNpaBnsiBaLLoTO APYKECTBO UK Apyra
nogobHa npuyMHa, nopaau KosSiTo € HEBL3MOXHO M3MbIHEHMETO Ha 3a4biDKeHMsiTa My Mo
ynpaenexHne Ha doHga M MoraTt ga ce yBpeasiT MHTEpPecUTe Ha npuTexaTenuTe Ha HeropuTe
ASiNoBe - 32 MUHMMAarHUs HeobXoaMM CPOoK, HO He noBeye oT 1 mecel;

5. (u3am. — ¢ pew. ot 08.05.2020 r.) B cniyyan Ha pasBansiHe Ha goroBopa ¢ baHkaTa
[enosuTtap nopaan BUHOBHO HEMHO NOBeAEeHNe, OTHEMaHe Ha nuueH3a 3a 6aHkoBa AEVHOCT Ha
baHkaTta [leno3utap unu HanaraHe Ha OpYyrv OrpaHVYeHus Ha AenHocTTa M, KOUTO NpaBaT
HEBB3MOXHO M3MBbIIHEHMETO Ha 3aAblihKEeHMsTa W No AoroBopa 3a Aeno3uTapHu YCryru vunum
MoraT da yBpeAsiT MHTepecuTe Ha nputexartenuTte Ha ganose Ha PoHaa - 3a MUHMMANHUS
Heobxoamm CpoK, HO HE NoBeYe OT 2 MeceLa.

(2) YnpaBnsaBaLwoToO ApY)KECTBO He3abaBHO cnupa npogakbarta Ha ganose, B Criydyam ye
BPEMEHHO € MpeycTaHOBEHO obpaTHOTO M3KynyBaHe Ha AanoBe Ha doHpa. B Team cnydvam
npekpaTaBaHeTo Ha NyBNNMYHOTO NpeanaraHe e 3a Cpoka Ha BPEMEHHOTO CnMpaHe Ha 0bpaTHOTO
N3KynyBaHe, CbOTBETHO 3a MepuoAa, C KOMTO € yAbJDKEH CpOoKa Ha BPEMEHHOTO CnupaHe Ha
06paTHOTO M3KynyBaHe Ha AANoBe.

(3) YnpaBnsBawoTO OpYKECTBO yBeAOMSABA 3a CMMpaHETO Ha obpaTHOTO M3KyrnyBaHe
Komucusita u CbOTBETHUTE KOMNETEHTHM OPraHn Ha BCUYKWN ObPKaBU-YNEHKM, B KOUTO Npeanara
asnosete Ha ®oHaa (ako Mma TakumBa) U baHkaTta [deno3uTtap 4O Kpasi Ha paboTHuA AeH, a
nputexartenute Ha AANOBe - Ype3 OMNOBECTsIBAHE Ha peLleHVeTo 3a crnvpaHe Ha obpaTHOTO
N3KynyBaHe Mo HauuMHa, nocoyeH B [pocnekTa (BKMOYMTENHO Ha VIHTepHeT cTpaHuuaTta Ha
YnpaBnsBaLLoTo APYXECTBO).

(4) B cnyyan ye ce Hanara yabnxaBaHe Ha Cpoka Ha BPEMEHHOTO criMpaHe Ha 06paTHOTO
N3KynyesaHe Ha [snose, YnpasnaBalloTo ApyxecTBo ysedomsiBa KomucuaTta, n bankara
JenosuTap, He No-KbCHO OT 7 AHM Npean U3TUYaHeTO Ha MbPBOHAYaNHO onpeaeneHns cpok. Ako
CPOKbLT Ha CrMpaHETo e Mo-KpaTbK OT CeAeM [iHU, BKIIOYMTENHO B CriydauTe, Korato obpaTtHoTo
nskynysaHe e Ouno crnpsaHO nopagum TexXHWYECcKU NpuymnHK, YNpaBnsBaloTo APYXKeCTBO
n3BbpLUBaA YBEAOMIEHMATa N0 NPeaxo4HOTO u3peyeHne 0o Kpas Ha paboTHMA OeH, npeaxoxaaly,
JaTaTa, Ha KoAaTO e Tpsibeano ga 6b4e nogHoBEHO 06paTHOTO U3KYMyBaHe.

(5) (uam. — pew. ot 15.02.2017r.) NopbuknTe, NnogageHu cneg nocnegHoTo obsiesiBaHe Ha
LeHaTa Ha obpaTHO M3KynyBaHe Npeau HavanHaTta gaTta Ha Cpoka Ha BPEMEHHOTO crvpaHe, He
Ce U3NbMHABAT. YNPaBnsBaLLOTO APY)KECTBO Bb3CTAHOBSABA CyMUTE HA MHBECTUTOPUTE, Noganu
NOPBYKM 3a NOKyMNKa Ha AsnoBe, No GaHkoBaTa MM CMETKa WM Ha KacaTa Ha OpPYXeCTBOTO A0
Kpasi Ha paboTHMA OeH, criefBall AeHs!, B KOUTO € B3eTO peLleHne 3a CnMpaHe Ha EMUTUPaHETO
Ha ganose.

(6) O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBA OT YNpaBnsBaLLOTO APY>KECTBO C U3TUYAHETO
Ha Cpoka, onpedeneH B peLleHMeTO 3a crnvpaHe Ha O0O6paTHOTO M3KyrnyBaHe, CbOTBETHO B
peLLeHneTo 3a yabihkaBaHe Cpoka Ha cnupaHe Ha obpaTHOTO M3KynyBaHe. YBeAOMsIBAHETO 3a
Bb300OHOBsSIBAHE Ce M3BbLPLLUBA MO peaa Ha an. 3. EM1UcrMoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO
n3KynyBaHe crnef Bb3obHOBABaHe Ha 06paTHOTO u3KynyBaHe Tpsbea fa 6bae 06sBeHa B AeHS,
npeoxoxgal, Bb30OHOBsABaHeTo. CrnenBalloTo onpegensHe u obsiBABaHE Ha €MUCMOHHaTa
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CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe ce U3BbpLLUBA B AHUTE M MO 06LWMA ped, MOCoYeH B
npocnekTa.

PenHBecTupaHe Ha goxoaa Ha PoHAaa

Un. 24. (1) JoroBopHuAT hoHA He pasnpenens [oxon, BKOYMTENHO 40X04a CbriacHo
3aBepeHus OoT perucTpypaH oauTop roauweH duHaHcoB oT4eT Ha doHga, mexay
nputexaTenuTe Ha HeroBuTe AAnoBse.

(2) YnpaenaBawoTo OpYXECTBO peuHBecTMpa aoxoaa Ha [oroBopHusa ¢oHg no an. 1 B
HeroBaTa JEeMHOCT C orfne HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHaa, B UHTepec
Ha nputTexaTenuTe Ha ganose oT ®oHaa.

(3) PeVIHBeCTI/IpaHeTO Ha goxo4a ce n3BbpliBa B CbOTBETCTBMNE C MHBECTULMNOHHUTE LETIN,
cTparteruu, nosfimTunka n orpaHn4eHnd Ha doHaa, npun oT4NTaHEe Ha KOHKPETHUTE Na3apHU yCrioBuA
M Npu cna3BaHe Ha 3akKOoHa, yKa3aHundaTa Ha Komucuara u BbTPELWHNTE aKTOBE Ha doHaa.

lNMpaBa Ha nHBecTuTOpUTE BHB DOHAA
Yn. 25. Becekun gan Ha doHaa gaBa criegHUTe NpaBa Ha CBOS NpuUTeXxaTernt:
1. NpaBo Ha 0b6paTHO M3KynyBaHe Ha gena ot [loroBopHus oHA;

2. npaBoO Ha CbOTBETHA YacCT OT UMYLLECTBOTO Ha PoHAa, BKIIOYUTEINHO NpY NUKBUOAUMNSA
Ha PoHAa;

3. npaBo Ha nHpopmaLms;

4. (HoBa - pew. ot 15.02.2017 r.) npaBo Ha xanba.

NMpaBo Ha 06paTHO U3KynyBaHe

Yn. 26. (1) Bcekn nueectutop B [loroBopHus ¢oHA4 uma npaso B paboOTHOTO BpemMe Ha
odhucute 3a Nnpogaxba ga ncka nputTexxaBaHUTe OT HEro Asnose Aa 6baaT u3kyneHn obpaTHO OT
JorosopHusa dooHA nNpu ycnosuaTa, npeasuaeHn B tesn lNpasuna u MNpocnekTa, OCBEH Korato
06paTHOTO M3KyrnyBaHe e CNpsAHO B NpeABuaeHUTE B 3akoHa unu tesu MNpasuna cnyyvaum.

(2) WckaHeTo 3a oOpaTHO M3KyrnyBaHe MOXE Ja Ce OTHAcs 3a 4acT MM 3a BCUYKK
npuTexXaBaHu OT MHBECTUTOPA OSAMOBe.

(3) ObpaTHOTO M3KyMNyBaHe Ha OANOBEeTe Ce M3BbPLUBA MO LEHA, paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuUTE Ha eauH asn. lNpu nsgageH vyactmyeH gan obpaTtHOTO U3KynyBaHe ce
M3BbpPLUBA NO LieHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4WH AN, YMHOXEHa Mo YacTTa
OT e4uH uan aan, nputexasaHa OT MHBECTUTOpA.

(4) (v3m. — pew. ot 29.09.2017 r.) NopbuknTE 3a 0OpPaATHO U3KyMNyBaHe Ha AOSANOBE Ce
n3nbnHaBaT B cpok Ao 10 gHW, OT gataTta Ha nogaBaHe Ha nopbuykaTa, MO MbpBaTa LeHa Ha
obGpaTHO nskynysaHe, 06siBeHa crnea AeHsi Ha NodaBaHe Ha nopbykaTa.

I1paBo Ha NnMKkBunaauMoOHHa KBOTa

Un. 27. Npu nukBnaaums Ha PoHaa BCEKU MHBECTUTOP UMa NpaBOo Ha YacT OT MMYLLECTBOTO
Ha PoHOa, CbOTBETCTBALLA Ha NPUTEXaBaHUTE OT HEro AANoBe.
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MpaBo Ha nHhopmauus

Yn. 28. Bcekn MHBECTUTOP UMa npaBo Ha UHGOpMaUns, cbabpXalla ce B Npocnekta n
nepuoauyHnNTE oT4eTN Ha [IoroBOpHUS hOHA, KaKTO 1 Ha Apyra nyénnyHa nHopmaumst OTHOCHO
doHaa.

MpaBo Ha xanba

Yn. 28a (HoB - pewl. oT 15.02.2017 r.) YnpaBnsiBawoTo APY>KECTBO € Npueno u npunara
Monutuka Ha NHeecT ®oHg MeHnopxkMbHT ALl 3a pasrnexgaHe Ha NOCTbNUAK XKanbun OT KIMEHTW.
Monutukata Ha WMHeBect ®oHa MeHMmkMbHT ALl 3a pasrnexgaHe Ha NOCTbLNUMM Xandu oT
KNMEHTM € AOCTbMNHA Ha MHTEPHET — CTpaHuuaTa Ha ynpaBnsBawoTo ApyecTBo www.ifm.bg.
NHeecT ®oHg MeHnaxmbHT ALl eknapupa, Ye Wwe npegocrtaBm 6e3nnaTtHO Ha XapTUEH HOCUTEN
Monutukata Ha WMHBect ®oHa MeHMmkMBbHT ALl 3a pasrnexgaHe Ha NOCTbNUMKM Xandu oT
KITMEHTWN Ha BCAKO NULE NpWU NOMUCKBaHE.

PA3OEN IV
OPrAHU3AUNA U YNIPABJIEHUE HA ®OHOA

O6wm pasnopenodun

Yn. 29. (1) YnpaenasawoTo OPYXeCTBO opraHusmpa [JoroBopHus oHg, KaTo npuvema
HacTodawwmTe NMpasuna, MNpocnekTa, lNpaBunaTta 3a oueHka, [NpasunaTa 3a ynpasneHme Ha puUcka,
KaKTO M Opyrn akTtoBe, HeobXo4uMMM 3a HEroBOTO YCTPOMCTBO M (PYHKUMOHWMpaHe, nogasa
3asBrieHVe 3a nsgaBaHe Ha paspelleHne oT KomucuaTa 3a opraHusvMpaHe W ynpasneHue Ha
doHAa, n ocbLLecTBABa ApYrM NOgOOHN OpraHn3aunoHHN OENCTBUS.

(2) YnpaensiBawoTo ApyecTBo ynpaensasa PoHOa Kato B3ema HeOOXoOMMNUTE peLleHus,
CBbpP3aHM C HeroBaTa opraHu3auusi, PyHKUMOHUPAHE W MpekpaTsiBaHe, KakTo M C TEKyLOTO
onepaTuMBHO ynpasrneHne Ha PoHaa. PeweHusita no npegxogHOTO U3pedeHne ce B3emaT oT
CbBeTa Ha OMpeKkTopuTe Ha YNpaBnsiBaLlOTO APYXECTBO.

(3) MHBECTULMOHHNTE peLLeHNs OTHOCHO akTMBUTE Ha [JoroBopHuWs poHg ce B3emat oT
WHBECTULMOHHNSA KOHCYNTAHT Ha YNpaBnsBaLloTo APYKECTBO.

MpeancraButencTeo Ha PoHAaa

UYn. 30. [JdoroBopHusaT ¢oHA ce npeacraBnsdABa nped TpeTu nuua OT nuvueTo/aTa,
npeacTaBnaBaLlo/v YnpaBnsBawoTo OPYKECTBO, KOUTO AeNcTBaT OT MMETO M 3a CMeTKa Ha
doHaa.

PbkoBOAHM nNpuHUMNM Ha ynpaBneHue Ha doHpa. Obmkuma rpuxka. Hanm-gobpo
U3NbJIHEHMe.

Un. 31. (1) YnpaBnsaBawoTO APY>KECTBO € AMBbXHO Aa AeNCcTBa C HeobxoammMuTe YMEHWs,
rpy»ka 1 BHUMaHue B Han-gobpus nHTepec Ha ®oHOa N Ha MHTErpMTeTa Ha nasapa, KakTo 1 aa
n3dsrea KOHIIMKT Ha MHTEpecu, a KoraTo He MoXe Aa O6bae ulberHart, ga rapaHTupa, 4e
KONIEKTUBHUTE NMHBECTULIMOHHN CXEMW, KOUTO ynpaBsnsBa, ca TpeTupaHu cnpaBensimeo.

(2) YnpaBnaBaLLoToO APYKECTBO € ANbXHO Aa:

a) TpeTupa cnpasensiMBo nputexarterinte Ha OAnoBe Ha doHOa, KakTO U Ha BCUYKM
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ynpaslidBaHN OT HEFO KONEKTUBHU NMHBECTULIMOHHU CXEMWU;

6) rapaHTMpa paBHOCTOMHO TpeTMpaHe Ha NpuUTexaTenuTe Ha OsSnoBe, kKaTo He MOXe Aa
MOCTaBs MHTEPECUTE Ha KOSITO M [a e rpyna oT npuTexaTenu Ha OSnoBe Hag MHTepecuTe Ha
Apyra rpyna ot npuTexartenu Ha OsnoBe;

B) npunara MOAXOAsWM MONUTUKM W npouedypy, MMalm 3a uen Aa npegoTspaTsaT
3noynotpebu, 3a KOUTO OCHOBAaTENHO MOXE [a Ce O4akBa, Ye Le 3acerHart ctabunHocTTa u
WHTerpuTeTa Ha nasapa;

r) u3nonsea 3akOHOCBHOOPA3HW, CNpaBeanMBY, NPaABUMHK U NPO3PaYHN LIEHOBU MoAenu u
cucTeMu 3a oLieHsiBaHe Ha doHAa, Taka Ye Aa cnassa 3adbimKeHNeTo 3a eCcTBIe B Hait-0o6pus
NHTEPEC Ha npuTexaTenute Ha AAnNoBe;

[) U3BbplUBa OEeNHOCTTa CU MO HA4MH, KOWTO Lie NpeaoTBpaTU HaducrsiBaHETO Ha
N3NULWHK pasxoam 3a GoHaa 1 Ha npuTexaTenute Ha AAnoBeTe W;

€) NomnoXxu AbImknuMaTa rpuxa npu n3dopa n npu TeKyLnsi MOHUTOPUHT HA MHBECTULMUTE,
KOMTO BUHaru TpsibBa aa e B Hali-0o6bp nHTepec Ha doHaa 1 npuTexxaTenuTe Ha OANOBeTE MY;

)K) oCcuUrypu n3noJyiHEHMeTo Ha aenHocTTacn c HY>XHUTE 3HaHNA U pa36mpaHe BbB BPpb3Ka C
aKTnBUTE, B KOUTO MHBECTUPAT KONMEKTUBHUTE NHBECTULMOHHU CXEMU, yNnpaBlidBaHN OT HErO.

(3) YnpaBnsiBawoTo [OpPYXECTBO [AeWCTBa 4YECTHO, CrpaBeasIMBO UM NpodeCUOHANHO
CcbrnacHo Han-gobpusi nHTepec Ha PoHaa u He TpsibBa BbB Bpb3Ka C AENHOCTUTE MO yrpaBreHne
N agMUHUCTpMpaHe Ha wuHBecTMUMMTe Ha PoHaa pa nnawa wnyv nonyyaBa Takca WIu
KOMWCWMOHHa, U fjla NpefocTaBs Uy noslyyaBsa HenapuyHu obnarun, oCBeH Npu cnassaHe Ha un.
138, an. 1 ot Hapenba Ne 44.

(4) YnpaenaBawoTo OpyXecTBO AencTBa B Hau-gobbp umHTepec Ha doHaa, korato
U3NbIHABA pelleHns 3a caenkv oT MMeTo My UK Bb3nara Ha Apyru nvua M3nbiHEeHMeTo Ha
NMopbYKM MPU ynpaBreHve Ha nopTdenna My, KaTo 3a uenta YnpaBnaBawoTo APYKEeCTBO
npeanpuemMa BCUYKN pasyMHU AEUCTBUA Aa NOMy4Yn Bb3MOXHO Han-0obpua pesyntat 3a doHaa,
KaTo ce B3emaTt npeaBwui LeHaTa, pasxoauTe, CPOKbT, BEPOATHOCTTa OT WU3NbIIHEHWE U
CEeTbMMEHT, 06eMbT 1 BMOBLT Ha MOpbYKaTa UNU BCAKO APYro OBCTOSATENCTBO, CBBbP3aHO C
U3NMbNHEHNETO Ha NopbYyKaTa.

(5) YnpaBnaBawoTo Apy>KeCTBO NpuvemMa 1 npunara epekTMBHM NONUTUKL 1 NpaBuna 3a
cnasBaHe Ha 3agdbimKeHneTo no an. 4, Kkato npuemMa W M3NbIHSABa MOMUTUKA, KOATO Aa My
NO3BONW Aa Nony4n Han-gobbp pesyntat 3a PoHaa B CbOTBETCTBUE C an. 4 u cbrnacHo yn. 133
n 134 ot Hapenba Ne 44. YnpaBnssawoTo APYXECTBO MPefOCTaBs Ha nputexartenure Ha
ganoBe nogxofdula WHgopmauus OTHOCHO YCTaHOBeHaTa MonuTtuka Mo npeaxoHoTo
n3peyeHne 1 3a NPOMEHUTE B Hesl, crieau 3a epeKTUBHOCTTa M 1 1 Npepasrnexaa exerogHo unm
npyv He06XOANMOCT OT NPOMEHU B HES.

(6) YnpaBnsiBalLOTO OPYKECTBO, YIIEHOBETE Ha YNPaBUTENHUTE U KOHTPOMHUTE MY OpraHu,
KakTo M Apyrute nuua, KouTo paboTaT No [OroBop 3a Hero, He MoraT Ada pasnpocTpaHsiBaT
HenybnnyHa wuHdopmauuss 3a PoHpa, BKMYMTENHO M Cried kaTto npecTtaHat ga 3aemat
cboTBEeTHaTa ANbXHOCT, A0 Ny6nMYHOTO OMOBECTSIBAHE Ha CbOTBETHOTO OGCTOSITENCTBO,
CbrnacHo NPUNoXMMMTE HOpMaTMBHU pasnopenou.

PyHKUMU No ynpaBneHue Ha PoHaa

Yn. 32. (1) YnpaBnapBawoTo APYKXECTBO € AfTbXHO Aa ynpasnsiBa genHocTTa Ha doHaa
KaTo M3BbpLUBA:

1. HabupaHe Ha NapuyHK cpeacTBa Ype3 NyGnnyYHO NpeanaraHe Ha aanoee (npogaxba Ha
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asanose Ha ®oHAa);

2. VHBecTMpaHe Ha HabpaHuTe MapuyHKM cpeacTBa B LEHHW KHMXKA U Opyrv OonycTUMM
NVKBUOHWM (DUHAHCOBWM aKTUBW, BKIIOYUTENHO MHCTPYMEHTU C duKCUpaHa [OOXOOHOCT, npu
cnasBaHe Ha 3aKOHOBUTE U3NCKBaHWUSI U Ha Te3u MpaBuna;

3. obpaTHOo M3KynyBaHe Ha gsnosete Ha PoHaa.

(2) YnpaBnsaBawoTo OpYXECTBO NpodaBa u u3kynyea obpaTtHo asanoseTe Ha [JoroBopHuS
POHA, KaTo 3a OCbLUECTBABAHE HA KOHTAKT C UHBECTUTOPUTE OCUrypsiBa ohmcy 3a M3BbpPLUBAHE
Ha Noco4YeHnTe OEeNCTBUA.

(3) PyHKUMNTE Ha YNpaBnsiBaWOTO OPYKECTBO NO UHBECTUPAHE Ha HabpaHuTe napudHn
cpefcTea BKMOYBAT aHanu3 Ha Nasapa Ha UHaAHCOBU UHCTPYMEHTH, hopMmupaHe Ha noptdenn
OT LEeHHW KHWXa U OpYrn JIMKBUAHN (OMHAHCOBM aKTUBW, PEBU3NSA Ha hopMUpaHns noptdenn n
oLeHKa Ha HeroBaTa edeKTUBHOCT. [Npn ocbllecTBABaHE Ha AeNHOCTTa cU YNpasnsBalloTo
ApYy>XecTBO hopMMpa MHBECTULMOHHWN PELLEHUA U MM U3NbMHABA WUNW gaBa HapexaaHus 3a
U3MbIHEHNETO UM Ha Apyru nuua (YynbAHOMOLWEHN NHBECTULMOHHM NoCcpeaHuLn).

(4) MNpwn ocbLuecTBsIBaHE Ha AeNHOCTTa no an. 1 YnpaensBalwloTo APYKECTBO M3vMcnsBa
HCA Ha eguH gsn, eMUMcUoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha OanoBeTe Ha
doHaa noa KoHTpona Ha baHkata [eno3utap, BoOAN CY4ETOBOACTBOTO, MOAABbPXKA U CbXpaHsiBa
OTYETHOCTTA U N3NbIHABA BCUYKN APYrK NOAOOHM 3a0bIIKEHUS.

(5) YnpaensBalLoTo OpYXECTBO ynpaernsiBa peknamHata M MapkeTUHroBata OeWHOCT Ha
[orosopHusa hoHA 1 nogabpka MHopMaums 3a PoHAa Ha cBodATa cTpaHuua B MIHTepHeT.

(6) YnpaBnABawOTO OPYXECTBO WM3BbLPLIBA M BCUYKM APYrM OENHOCTM, KOWUTO ca
HGOGXO,EI,VIMVI BbB BPpb3Ka CbC SaKOHOC'bOGpaSHOTO (byHKLl,I/IOHVIpaHe N npekpatdaBaHe Ha CDOH,EI,a.

(7) Mpu ocblecTBABaHe Ha AenHOCTTa Mo ynpasrneHne Ha PoHga YnpaBnsBawoTo
OPYXXeCTBO € ANbXHO [a OCbliecTBsBa WHBECTMLMOHHATa MONUMTUKA C orneq nocTuraHe
WHBECTULUMOHHUTE Lenu Ha PoHaa, Aa crna3sa MHBECTULMOHHUTE OrpaHnyYeHuns, npeasuaeHn B
3akoHa, B Te3un lNpasuna un B [NpocnekTa, KakTo 1 Aa cnassa [1pasunaTa 3a oueHka, Npasunarta
3a ynpasrieHue Ha pucka u apyrute BbTpeLLHN aktoBe Ha PoHaa.

(8) 3a BbnpocuTe, KOUTO HE Ca YpeaeHU U3PUYHO B Te3un Npasuna, ce npunarat CbOTBETHO
pasnopenbute Ha 3OKUCAINKW, noagsakoHOBMTE HOPMAaTMBHM akKTOBE MO NpuriaraHeTo My u
OoCTaHanuTe OTHOCMMW HOPMaTUBHU aKTOBE.

PeweHnsa Ha YnpaBnsBaloTo ApYyXeCcTBO OTHOCHO fietHOCTTa Ha PoHAa

Yn. 33. (1) (u3m. — pewt. ot 29.09.2017 r.) [Npun ocbLLecTBsIBaHe HA YHKLMMTE MO yn. 32
YnpaBnsiBalLloTO APY>KECTBO B3EMa PELLUEHNA NO BCUYKN BBMPOCU, CBbP3aHn C OpraHn3aumsTa,
OCbLLECTBSIBAHETO Ha AEMHOCT U NpekpaTsaBaHeTo Ha PoHAa, BKIOUYUTENHO:

1. n3mMeHeHve 1 gonbreaHe Ha Tean MNpaBuna, Ha MNpaBunaTta 3a oueHka Ha nopTdenna,
Ha [lpaBunata 3a ynpaBneHWe Ha pucka W ApPYrM BbTPELUHWM aKTOBE, KaKTO W OTHOCHO
akTyanuaupaHe Ha Npocnekta Ha ®oHAa;

2. CKMno4Ba, KOHTponMpa M3NbIIHEHWETO, NpekpaTaBa 1 pasBangd gorosopute ¢ baHkaTa
Odenosntap 1 MHBECTULMOHHUTE NOCPEeOHUUN, U3MbMAHABALM WMHBECTULMOHHN HapeXaaHus
OTHOCHO ynpasneHneTo Ha noptderna Ha PoHaa;

3. n3bupa 1 ocBoboXaaBa pernctpupaHuTe ogutopu Ha doHaa;

4. 13roTes M NpYema roavHns nHaHCoB oT4YeT Ha ®oHAaa cres 3aBepka OT Ha3HaYeHuTe
perucTpupaHn oguTopu;
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5. onpenens, B AHWUTE 3a onpeaensHe Ha HeTHaTa CTOMHOCT Ha akTuente Ha ®oHaa, HCA
Ha eguH OsMn, EMUCMOHHATa CTOMHOCT U LieHaTa Ha o6paTHO M3KynyBaHe Ha HEroBUTE OSNOBE;

6. B3eMa pelleHus 3a BPEMEHHO crnvpaHe/ Bb30OHOBSABaHE Ha 06pPaTHOTO U3KynyBaHe u
3a yobJhKkaBaHe cpoka Ha BPEMEHHOTO CrnMpaHe Ha 06paTHOTO U3KynyBaHe, Npu yCcnosusaTa u no
pena, npeasuaeHn B Tean NpaBuna;

7. B3eMa pelleHue 3a CKIYBaHe Ha JOroBop 3a 3aewM;
8. B3ema pelueHns OTHOCHO npeobpasyBaHe u npekpaTsiBaHe Ha [JoroBopHus poHA;
9. n3bupa nukeMaaTop/n Npu HaCcTbMNBaHe HA OCHOBAHWE 3a NpekpaTtaBaHe Ha PoHaa.

(2) PeweHuaTa no an. 1 ce B3emart OT YnpaBnsABaLLOTO APYKECTBO NPWU yCroBMsiTa 1 no
pefa, NpeaBUOEeH B HEroBMS YCTaB.

(3) (v3am. — pew. ot 11.02.2019 r. u pew. ot 08.05.2020 r.) NpomaHa B lNpaBunata Ha
HorosopHua oHAa, B MNMpaBunata 3a oueHka u B [NpaBunata 3a ynpasrneHue Ha pucka, NpoMsiHa
B [OroBopa 3a [Jenos3vTapHuM YCNyru, Kakto MU 3amMsHa Ha badkata [enosutap u Ha
YnpaensBealwoTo gpyXecTBo, ce Aonycka cneg ogobpeHue Ha 3amMecTHUK-npencedaTens Ha
K®H, pbkosogely ynpasneHue ,Haasop Ha nHBecTUUMOHHATa AenHocT". [on3BaHeTo Ha 3aem
npu ycnosuaTa Ha un. 27, an. 3 ot 3QKNCAONKN ce gonycka cnen ogobpeHne Ha 3aMeCcTHUMK-
npegcegarens.

(4) TlpeobpasyBaHeTo M npekpaTaBaHeTo Ha [oroBopHusi ¢oHO Cce wm3BbpwBa C
pa3spelueHne Ha KomucusTa.

3abpaHu 3a YnpaBnsaBawoTo APYKECTBO
Yn. 34. YnpaenaBalloTo APYKECTBO HE MOXE:

1. 0a u3BbplBa OENHOCT U3BbH MHBECTULMOHHUTE LEenu u crtpaTerus Ha [JoroBopHus
doHA Taka, KakTo ca 3anucaHu B Teau MNpasuna u B MpocnekTa;

2. ga nonyyaea goxod nof gpopMmarta Ha OTCTBMKM OT KOMUCUOHHUTE Bb3HarpaxgeHus Ha
WHBECTULMOHHUTE NOCPEAHNLN, Ype3 KOUTO Ce U3MbIHABAT HapexXxaaHusaTa My, unv aa nony4vasa
Opyrv1 goxoam nunu HenapuvyHM CTUMYNK, ako ¢ TOBa Ce nopaxaa KOHMNUKT Ha UHTepecu unm ce
HapyllaBa 3aQb/DKEHMETO Ha YnpaBsrsBallOTO APYXECTBO 3a PaBHOCTOMHO TpeTupaHe wu
nonaraHe Ha ObikKuma rpyxa KbM UHTEpecuTe Ha nuuata u poHgoBeTe, YNATO AEMHOCT UMn
nopTtdenn ynpasnsea;

3. pausBbpLUBa 3a cMeTka Ha [loroBopHUst hoHA pasxoam, KOUTo He ca N3PUYHO NOCOYEHN
B Npasunara my;

4. [a npefocTaBst HEBSIPHA UNu 3abnyxgasalla MHopMaums, BKIIOYMTENHO 3a CbCTaBa,
CTOMHOCTTa W CTPyKTypaTa Ha akTmBuTe OT nopTtdenna Ha [JoroBopHus (oHA, KakTto U 3a
CbCTOSHMETO Ha Na3apa Ha PUHAHCOBU MHCTPYMEHTH;

5. pawnsnonaea aktneuTe Ha PoHAa 3a LEenu, KOUTo npoTtmBopedarT Ha 3akoOHa, Ha aKTOBETE
no npunaraHeTo My, Ha Te3un I'Ipanma nnn I'IpocneKTa Ha PoHaa.

6. Aa M3BbpLIBa OEVHOCT MO MHBECTMpaHe Ha cpefcTBaTa Ha PoHAa B HapylleHWe Ha
HOPMAaTUBHO yCTaHOBEHa 3abpaHa UM MHBECTULIMOHHMN OrpaHUYeHusI.

OrpaHquHMﬂ KbM yl'lpaBnilBaLI.IOTO APYXeCcTBO

Yn. 35 (1) YnpaensBawoTo ApY>KECTBO HE MOXE [a M3MOoJ3Ba 1 3anara UMyLLEeCcTBOTO Ha
[oroBopHus oHA 3a NOKPMBAHE Ha CBOM 3a4bJIKEHUS, KOUTO HE Ca CBbpP3aHu C YrpaBlNeHNEeTo
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Ha genHocTTa Ha PoHAaa.

(2) (v3m. — pew. ot 11.02.2019 r.) YnpaBnsaBalloTO APYXECTBO nNpuema v cnegu 3a
cnasBaHeTOo Ha nNpasuna OTHOCHO NMYHUTE CAENKN Ha YNIeHOBETE Ha YNPaBUTEITHU N KOHTPOSHU
opraHu, KOUTO rapaHTupaT, Yye HsaMa ga 6baaT CKMYBaHW NUYHU CAENKU WU NoaabpXKaHu
MHBECTULMM OT Te3n nuua, MOo3BOMsBalUM WM 3aeQHO WM MOOTAENHO Aa ynpaxHsBaT
CbLLIECTBEHO BMUSHNE BbPXY EMUTEHT, UMK KOUTO Brxa AoBenn 4o KOHMNUKT Ha MHTepecu, nnu
ca pesyntar Ha 3noynotpeba Cc wuHpOpMauusa, KOATO ca npuaodbunn BbLB Bpb3ka C
npodecnoHanHaTa Cv AEeVWHOCT MO CMUCbMa Ha 3akoHa 3a npunaraHe Ha Mepku cpeLuy
nasapHuTe 3rnoynotpebu ¢ GUHAHCOBU MHCTPYMEHTH.

yﬂpa)KHﬂBaHe Ha npaBaTta No UeHHUTe KHUNXa oT noqu)eFlna Ha ®oHpa

Yn. 35a. (HoB — pew. ot 29.04.2022 r.) (1) YnpaBnsBaLloTO APYKECTBO ynpakHsBa 3a
cMmeTka Ha PoHAa BCUYKM MMYLLLECTBEHM U HEMMYLLECTBEHM NpaBa, CBbpP3aHu C NpuTexaBaHuTe
OT HEro LIeHHW KHXKa 1 (PUHAHCOBW MHCTPYMEHTM, KaTO NPaBOTO Ha NMUXBU U QUBUAEHTU, NPABOTO
Ha rnac B obwnte cbbpaHus Ha eMUTEHTUTE, APYrN akUMOHEPHW Npasa 1 npasa, NpousTUyaLLm
OT UHBECTULMMUTE B LLEHHUTE KHWXKA HA EMUTEHTU N OPYTW.

(2) YnpaensiBawoTo ApYy>KECTBO OCbLLECTBSIBA BCUYKN HEOOGXOANMM (haKTUYECKM 1 NPaBHU
OENCTBUS 3a MpeBexaaHe Ha nnawaHus, AUBUAEHTU, pasnpeaeneH goxod W apyru nogobHu
B3eMaHusi No cmeTkata Ha ®oHaa B BaHkaTa genosutap.

(3) YnpaBnsaBaLLo ApyXecTBO, kKoraTto Npu OCbLUECTBSIBaHE Ha AeNHOCTTa no yn. 86, an. 1,
T. 1 ot 3OQKNCAOMNKW unHBecTMpa B akumMm Ha ApYyXeCcTBa CbC cefanuile B AbpKaBa YNEHKa,
AonycHaTV 0O TbProBUS Ha perynupaH nasap B AbpxaBa YfeHka, npuema u nyénvmkysa nonuTunka
3a aHraXXmpaHocCT, KaKTo U MHpopMauusa 3a U3nbiHeHneTo N. B nonutmnkata 3a aHraxmpaHocT
ynpaBnaABaLLloTO OPYXECTBO NOCOYBA HayuHa, MO KOWTO BKMNKOYBA B CBOSITA WHBECTULMOHHA
cTpaterns aHraxupaHoctta Ha ®oHpa. B nonutukata 3a aHraxmpaHoCT YhpasBrisiBalloTo
OpyxXecTtBo onucea pekeuantute no yn. 105a, an. 2 ot 3AKNCAONMKWM n exerogHo nybnukysa
MHdopmMaunaTa 3a U3MNbHEHWE Ha NONUTMKATA 3a aHTaXXMPAHOCT, KOSATO CbAbpXa:

1. 06O onncaHne Ha Ha4YnHa Ha rnacyBaHe;
2. 00siCHEHME Ha HaN-BaXKHUTE rnacyBaHus;

3. MHopMaUMsa 3a U3MOM3BaAHETO HA YCNYyrMTe Ha YMbIIHOMOLLEH CbBETHUK MO CMUCHLNA
Ha § 1, T. 55 oT gonbNHUTENHUTE pasnopenbi Ha 3akoHa 3a NyGNNMYHOTO NpeanaraHe Ha LeHHN
KHUKA;

4. HhopMaUVs Kak e yNpaXXHEHO NPaBOoTO Ha rnac B ApYy)XecTBaTa, B KOUTO € MHBecTupan
3a cMeTka Ha PoHAa, YMATO NopTdenn ynpaensBa, OCBEH KOraTo rfacyBaHeToO € He3Ha4YMTeNHo
cbrinacHo kputepumte no yn. 105a, an. 2, 1. 3 ot SOAKUCANMKN.

(4) YnpaBnsaBaLwoTO OPYKECTBO MOXE [a B3eMe pelleHMe da He npuema nonutuka 3a
aHraXXmpaHoCT, KakTO M Ja He cnasBa HsKoe OT M3UCKBAHMATA OTHOCHO CbAbPXAHWETO Ha
MonuTnkata 3a aHraXupaHoCT WM OTHOCHO €eXerogHo nybnukyBaHata WHGOpMauusa 3a
M3NbfHEHNE Ha nonuTuKaTta, Kato nybnukyBa noapobHM MOTUBM 3a TOBa Ha WHTEPHET
cTpaHuuata cu. WMHdopmaumaTa ce nybnvkyBa B CPOK OO TpyM Meceua cneq Kpas Ha
dmHaHcoBaTa roguHa, B KOSITO € YNpaXHeHO NpPaBOTO Ha rnac, kato MHpopmauusita Tpsibea aa
OCTaHe AO0CTbMHa A0 cneaBawoTo NyOnvKyBaHe Ha MHTEPHET CTpaHuuaTa Ha ynpaBnsaBawoTo
OPY>KECTBO M AOCTbNBT A0 HesA e 6e3nnaTeH.

Bb3HarpaxaeHue Ha YnpaBnsBaLwoTo ApPYXeCTBO
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Yn. 36. (u3m. — pewd. ot 07.01.2016 r., pew. ot 10.02.2016 r. pew. ot 29.12.2016r. u c
pew. ot 29.09.2017 r. n ¢ pew ot 16.03.2020 r.)

(1) BbB Bpb3ka ¢ gerMHOCTTa No ynpasreHneTo Ha [JoroBopHUsS doHn, YNpaensBalioTo
OPY>KEeCTBO Mony4YyaBa Bb3HarpaxaeHue.

(2) (m3m. — pews. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. n pew. ot 08.05.2020 r.)
Bb3HarpaxgeHmeTo no an. 1 ce Ab/mKK 3a BCEKU KaneHgapeH OEeH U € B pa3Mep Ha:

a) 1,75 % (eaHo usano cegemMaeceT M NeT AeceTu Ha CTO) OT CTOMHOCTTA Ha akTUBUTE Ha
O, kbm Bcekun aeH Ha onpeaensaHe Ha HCA, pasgeneH Ha peanHus 6pol oHM B roguHaTa.

6) YO Hauucnaea v nnaBawo Bb3HarpaxgeHve 3a ycnex B pasmep Ha 15.00% ot
peanusvpaHaTa JOXOAHOCT, KOETO Ce HauncnsiBa BCekn paboTeH AeH BbpxXy abConoTHUSA pbCT
Ha HCA, a MeHHO Bbpxy NonoxuTenHarta pasnuvka (ako nva takasa) mexagy HCA 3a Tekywms
OEH 1 No-BucoKaTa OT CriegHuTe ABe CTOMHOCTU: nocregHarta mnsducneHa HCA (3a nocnegHus
npeaxoaeH paboTteH aeH) u Han-Bucokata HCA oo MoMeHTa, nocTurHaTa npes kaneHgapHarta
roguHa. ToBa Bb3HarpaxgeHue ce ObImKM 1 Hauncnsiea camo B cnydan, ye HCA Ha eguH gsan 3a
TeKywWwms aeH e no-Bucoka egHospemeHHo oT HCA Ha eavH asn 3a nocrneaHust NnpeaxoneH AeH,
B kKoWTO € nsumcneHa HCA n ot Han-Bucokata HCA Ha eamH gsan, nocturHata 4o MOMEHTa npes
KaneHgapHata roguHa. Npu mM3uncnsiBaHe Ha Bb3HarpaXxaeHmeTo B NbpBust paboTeH AeH oT
BCsSIka HOBa KanengapHa roguHa 3a Ham-Bucoka HCA ce cumTa usdncrieHata 3a NoCnegHusT
paboTeH aeH Ha npeaxogHata roguHa HCA.
3a nbpBaTa rogMHa OT cCbllecTByBaHe Ha ®PoHaa HavanHata gata OT KOATO 3arnoysa
CpaBHSIBAHETO Ha NMocTUrHaTaTa JOXOAHOCT € MbpBaTta AaTta, Ha KOSTO 3arnoyBa npeanaraHeTo
Ha ganoseTe Ha PoHAaa.

YnpaBnsiBalloTO APYXECTBO HayucrnsiBa YyroBOPEHOTO Bb3HarpaxaeHue exegHeBHO Ha Oasa
odmumanHo obsBeHaTa npeaxogHa HeTHa CTOMHOCT Ha akTMBUTE.

(3) BwbsHarpaxgeHneto no an. 1 3a HepabOTHM AHWM, € paBHO Ha cymara Ha
Bb3HarpaxxaeHmeTo OT NocneaHus AeH, B KOUTO e navmcnasaHa HCA.

(4) Mo cBosi npeueHka B onpedeneHn OHW YNpaBnsiBalWoTO APYXECTBO MOXe Aa He
HaYMCINN HUKaKBO MM Aa HAYUCNM NO-Marko OT AOMYCTUMOTO Bb3HarpaxaeHue.

(5) HauucneHnte npes meceua Bb3HaArpaxgeHus ce 3annawiat Ha YnpaensBallioTo
OPY>XeCTBO, CyMapHO 3a Lenns MeceL, B Ha4arnoTo Ha cnegsaiims mecel,.

(6) Br3HarpaxgeHue ce Abiku 1 3a neproda ot ydpeaasaHe Ha PoHaa 4o JocTuraHe Ha
MWUHUMaNHUA pasMep Ha HeTHaTa CTOMHOCT Ha akTueuTe no 4vn. 9, an. 1 ot 3AKNCOMKW.

(7) (HoBa — pew. ot 15.02.2017 r.) YnpaBnsaBaLLlOTO APYXECTBO € Mpueno u npunara
Monutnka 3a Bb3HarpaxgeHusta Ha WMHBecTt ®oHa MeHupxkmbHT ALl lNonuTukaTta 3a
Bb3HarpaxgeHusita Ha NHBecT ®oHa MeHnmpKkMbHT ALl € AoCTbNHa Ha MHTEPHET — cTpaHuuaTta
Ha ynpaensBaLloTo gpyxectso www.ifm.bg. HBect ®oHg MeHnopxmbHT ALl geknapupa, ye we
npegoctaBu 6e3nnaTHO Ha XxapTueH HocuTen lonuTukaTta 3a Bb3HarpaxaeHusata Ha MHBecT
doHg MeHnopKMBHT ALl Ha BCAKO nuue Npu NoOUCKBaHe.

Takcu un apyru pasxoam 3a cmeTka Ha [loroBopHus coHA

Yn. 37. (1) OcBeH Bb3HarpaxgeHMeTo Ha YNpaBnsaBaLwLoToO APY>KECTBO, ONpeaerneHo B yn.
36, pa3xoaute 3a genHocTTa Ha [JoroBopHMsa dhoHS BKNOYBAT:

1. Bb3HarpaxgeHue Ha baHkaTa [denosuTap - cbrnacHo gorosopa ¢ baHkata [JenosuTtap;

2. Bb3HArpaXgeHusi U TakCU Ha MHBECTULMOHHWUTE MocpeaHuumM, 6aHku u LleHTpanHus
Aenosutap, Apyrv perynupaHy nasapu v opraHusauum, oCUrypsiBally KNMpuHE U CETBIMEHT, U
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apyru I'IO,EI,O6HVI, CBbp3aHn C MHBECTUPAHE Ha aKTUBUTE Ha ,D,OFOBOpHI/IFI (bOHﬂ,;

3. Bb3HarpaxgeHneTo Ha oauTopuTe 3a 3aBepka Ha roguwHus OMHaAHCOB OTYET Ha
[oroBopHus doHA, pasxoauTe 3a peknama W MapkeTMHr Ha @PoHaa, 3a KOHTaKTM C
WHBECTUTOPUTE, TEKYLUUTE TaKCWU 3a HaA3op, YNEHCTBO M Apyrn nogobHu Ha Komucusita wm
LleHTpanHusa genosuTtap 1 Apyru AbpXKaBHW OpraHM U UHCTUTYLUMU, CBbp3aHM C AENHOCTTa Ha
doHaa;

4. pasxoauTe Mo OCbLLECTBEHM COEMKNA C UHCTPYMEHTW Ha NapuyHUS nasap, LEHHU KHXa
WnuM Opyrv NUKBUOHW (PUHAHCOBM aKTMBM M MpU MpEOLEHKa Ha WHBECTUUMMTE B TakvBa
WHCTPYMEHTU M aKTUBW, pa3xoamuTe OT OTpULATENHU KypCOBM PasnuKi, M3BBLHPEAHU pasxoau,
KOUTO He ca MO BMHA Ha AMBXHOCTHM NMUA, KakTo W ApyrM pasxoau, onpedeneHy no
NpeABVAEHUS B 3aKOHa pef;

5. opyru pasxoau, nocoyveHn B Tesu lNpaBuna 3a cmeTka Ha PoHga, cbaebHu u apyru
pa3xoau, CBbp3aHu CbC 3allyTa MHTEpPECUTe Ha npuTexartenuTe Ha asnose B [JoroBopHus doHA,
KaKTO 1 Opyr1 U3BbHPEAHU pasxoau, CBbpP3aHu ¢ AeHocTTa Ha PoHAa.

(2) (m3am. — pew. oT 29.09.2017 r.) Korato YnpaBnsBalloTO LPYXECTBO WHBECTUpA
aktmeuTe Ha PoHOa B OANOBE HA KONMEKTUBHU WMHBECTULIMOHHU CXEMW UNW Npeanpustua 3a
KONEKTMBHO MHBECTMPaHE, ynpaBnsiBaHW NPSiKO UM No Aenerauus oT CbLOTO Ynpasnsasallo
APYXeCTBO UNu Apyro ApY>XeCTBO, C KOETO YNpaBnsBaLloTO OPYKECTBO € CBbP3aHo vpes3 obLo
ynpaBneHne nnm KOHTPOM, UK Ype3 3HAYUTESTHO NPSKO UM HENPSKO ydYacTue, YnNpaBnsBaLioTo
OPYXXeCTBO UNu ApyroTo APYXECTBO HAMAT NpaBo Aa cbbupaT Takcu 3a cMeTka Ha doHaa npu
npogaxbarta n o6paTHOTO U3KyNyBaHe Ha AANOBETE Ha Ta3u Apyra KONeKTMBHA MHBECTULMOHHA
cxema.

OrpaHuyeHue Ha pa3xoauTe 3a cmeTka Ha PoHaa

Yn. 38. YnpaBnsBalwloTo OpYXECTBO HE MOXe Aa cbOuMpa Takcu, KOMTO He ca NpeaBUAEHN
B Teau [pasuna.

Pa3xoau 3a cMeTKa Ha nHBEeCcTUTOpMUTE

Un. 39. (1) YnpaBnsaBawoTo APYXEeCTBO He Hauucnsea Hagbaskv BbpXy eMUCUOHHAaTa
CTOMHOCT Ha ganoseTe Ha [JoroBopHUs OOHA NpU TAXHOTO 3anucBaHe OT UHBECTUTOPUTE, HUTO
npegswxaa oTous Npu obpaTHO M3KynyBaHe Ha AANOBETE MNpu yCrnoBusATa Ha uYn. 26 oT Tesun
Mpasuna.

(2) NHBecTuTOpUTE AbIKAT CnegHUTE TakCK 3a OOMbIHUTENHWU YCMyri, Oka3BaHU UM OT
YnpaBnsiBawLoTo OpYKECTBO:

a) 3a M3gaBaHe Ha genosutapHa pasnucka — cnopeg Tapudarta Ha LleHTpaneH genosutap
AL;

6) 3a nspaBaHe Ha oybnukaT Ha feno3uTapHa pasnucka - cnopeg Tapudata Ha LieHTpaneH
penosutap AL;

B) 32 npexBbpnsiHe Ha [OAnoBe OT MoACMeTKa Npu YNpaBnsaBawloTO APYXECTBO MO
NOACMETKa Ha NpuUTexaTens Ha ASnoBe Npy MHBECTULMOHEH NocpeaHuK (Bkr. 6aHka aenosutap
unu 6aHka noneuvnten) - cnoped Tapudarta Ha LleHTpaneH genosutap Af;

F) 3a TMOLWEeHCKM pa3xoanm 3a wu3rpawaHe Ha nNoTBbpXAEHUA 3a noxynKa/o6paTHo
M3KynyBaHe Ha OANoOBE N OeNnO3NTAapHU pa3rnnckn — crnopen CbOTBETHUTE BbHLLUHW pa3xogn.
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MpocnekTt

YUn. 40. (1) YnpaBnsBawoTo ApyXecTBO NybnunkyBa CbrMacHO M3UCKBaHUATA Ha 3akoHa
MpocnekT Ha [JoroBopHus hoHA, KONTO CbabpKa Heobxoaumara 3a B3eMaHe Ha MHpOopMUpaHO
WHBECTULMOHHO peLlueHne nHgpopmaums 0THOCHO MKOHOMUYECKOTO U (PUHAHCOBOTO CbCTOSHUE
Ha PoHOa 1 Ha NpaBaTa, CBbp3aHn C npegnaraHnTe ganose Ha doHaa.

(2) Kbm lNpocnekTta Ha [oroBopHust oOHA ce npunara JOKYMEHT C Kro4yoBa MHGopMaLums
3a MHBECTMTOpPUTE, OTroBapsLy Ha nsmckBaHusTa Ha PernameHnT (EC) Ha KomucusaTa ot 1 tonm
2010 r. 3a npunaraHe Ha Oupektnea 2009/65/EC) Ha EBponenckusa napnameHT 1 Ha CbBeTa no
OTHOLLEHWE Ha Kro4yoBaTa MHGOpMauUnMsa 3a MHBECTUTOPUTE U YCNOBUSTA, KOUTO TpsbBa aa
6baaT M3NbNHEHN NpU NPeaoCTaBsHE Ha KYyoBaTa MHOpMaUns 3a MHBECTUTOPUTE UNN Ha
npocnekTa NocpeacTBOM TpaeH HOCUTEN, pasfnnyeH OT XapTus, Unu uHTepHet crtpaHuua (OB,
L176/1 ot 10 tonn 2010 r.).

(3) Mpwn BCsika NpoMsiHA Ha CbLLECTBEHUTE AaHHW, BKNoYeHn B MNMpocnekta Ha ®PoHAa, B 14-
OHEBEH CPOK OT HacTbMBaHe Ha MpoMsiHaTa MPOCNEKTbT Ce akTyanuaupa U ce npenctaBs B
KomucuaTta. [OKyMEHTBHT C krnodoBa WHGOPMaUMA 3a WHBECTUTOPUTE Ce akTyanusupa
He3abaBHO Npu BCSAKa MPOMsiHA Ha CbLLECTBEHNTE ENEMEHTU 1 ce nNpeaocTaBs Ha Komucusta u
Ha uWHBecTUTOpuTe. AKTyanHa BepcuMsi Ha [OKyMeHTa C KhwyoBata wHdopmauus 3a
WMHBECTUTOPUTE ce NyONnKyBa Ha MHTEPHET CTpaHMLaTa Ha YnpaBnsaBaLloTo APYXKECTBO.

(4) YnpaBnsBawoTo Apy>KECTBO M BCAKO APYro nuue, Ha KoeTo ca AenernpaHn yHKUmMm m
pencteuma no pega Ha un. 106 3O0KUCAMNKW, korato npeanara ganosete Ha PoHaa, npegocTass
6e3nnaTtHO OOKyMeHTa C Knto4voBaTa MHOpMaumst 3a MHBECTUTOPUTE Ha BCSAKO nuue, KOeTo
3anuncea AsnoBe, B pa3yMeH CPOK Npeaun CKYBaHe Ha caernkara.

(5) YnpaBnaBawoTo OPYXECTBO € OJTbXHO MpW MOWUCKBaHe OT CTpaHa Ha MHBECTUTOP
GesnnatHo pga npegoctaBu [pocnekta, [AOKYMeHTa C KioyoBata WMHgopmauus 3a
WHBECTUTOPUTE W NocreagHnTe NyGnunkyBaHn rogmleH n 6-meceveH oT4eT Ha ®oHaa.

(6) lMpocnekTbT W [OKYMEHTBT C KlOYoBata WHdOpMauMs ce npefocTaBAaT Ha
WHBECTUTOPUTE Ha TPaeH HOCUTEN WM Ha WHTEpPHET CTpaHuuata Ha YnpasnsBalloTo
apyxectBo. [py nouckBaHe Ha MHBECTUTOpPUTE YNpaBnsaBawoTO APYXEeCTBO UM MNpefocTaBs
6esnnatHO xapTueH ek3emnnsp OT TaAx. [lpum npegocTaBAHe Ha npocnekTa U AOKYMeHTa C
KrnoyoBaTa MHOpMauus 3a UHBECTUTOPUTE HA TpaeH HOCUTEN, pasnuyeH OT XapTus, UNn Ha
WHTEepHeT cTpaHuua Tpsabea Aa 6baaT M3nbnHeHn ycnosudaTta no yn. 38 ot PernameHT (EC) Ne
583/2010.

(7) NoguwHnTe N 6-MecevyHMTEe OTYETM Ce MPEAOCTaBAT Ha MHBECTUTOPUTE MO HauuH,
onpegeneH B Npocnekta U B JOKYMEHTa C KntovoBaTa MHopmaums 3a uHsectutopute. MNpu
NOMCKBaHE Ha UHBECTUTOPUTE Ce NpeaocTaBs 6e3nnaTtHO XapTUEH eK3eMnnsap oT TAX.

PeknamupaHe Ha PoHAa

Un. 41. (1) Benukn mapkeTuHron cboblueHnss 4O MHBeCTUTOpuUTe TpsibBa Aa ca ACHO
obo3Ha4yeHn KaTo TakuBa, Aa Ca TOYHW, SACHM W Henoasexaawun. Bcsko MapKeTUHroBo
cboOLLEeHNe, BKIOYBALLO MOKaHa 3a 3akyrnyBaHe Ha Asanose Ha PoHAa, He MOXe Ja CbAabpxa
HeBsipHa wnu 3abnyxaasalla MHMOPMaUWs, KakTo W TakasBa, KOATO [a MpOTUBOPEYN Ha
UHpopmaumsaTa, cbabpxawa ce B [Npocnekta u B [lokymeHTa C KrroyosaTa nHdopmMauus.

(2) (M3m. — pewt. 29.04.2022 r.) 3a BCMYKM MAPKETUHIOBU CHOOLLEHMS 4O MHBECTUTOPUTE
yNpaBnsiBaWoOTO APY>KECTBO Cnas3Ba U3UCkBaHuWATa Ha un. 4, naparpadm 1 — 3 ot PernameHT
(EC) 2019/1156 Ha EBponenckua napnameHT n Ha CbBeTta oT 20 toHn 2019 r. 3a ynecHsBaHe Ha
TpaHcrpaHnyHaTa gucTpubyumsa Ha npeanpusTUs 3a KONEKTUBHO MHBECTUPAHE U 3a U3MEHEHME
Ha pernameHTun (EC) Ne 345/2013, (EC) Ne 346/2013 n (EC) Ne 1286/2014 (OB, L 188/55 ot 12
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tonn 2019 r.), ("Pernament (EC) 2019/1156"), u Hacokute Ha EOLIKI no npunaraHeTo Ha un. 4,
naparpad 1 ot PernameHt (EC) 2019/1156, 3a kouto KPH e B3ena pelleHne 3a npunaraHeTo
UM cbrnacHo Yn. 13, an. 1, T. 26 ot 3akoHa 3a Komucusata 3a pmHaHcoB Haa3op. CbrnacHo un.
4, naparpadu 1 — 3 ot PernameHT (EC) 2019/1156 YnpaBnaBaLwoTo APY>KECTBO rapaHTupa, ye:

1. BCcn4ykm MapkeTUHroBu CbOOLLEHNs, OTNpaBeEHM 40 UHBECTUTOPUTE, Ca pa3no3HaBaemu
KaTo TakuBa M B TSIX Ca ONMCaHM No e4HAKBO BUAMM HAYMH PUCKOBETE M MOM3UTE OT 3aKynyBaHETO
Ha aanose oT POHOA;

2. Usinata nHgopmMauusi, BKNoYeHa B MapKkeTUHIoBUTE CbOBLLEHNS, € KOPEKTHA, SICHa U He
noaBexaalia.

3. MapkeTuHroBute CbobLLEHMSA, CbabpXawmn KOHKpeTHa uHdopmauuna 3a POHIA, He
NpoTMBOpEYaT Ha M He HamansBaT 3HA4YMMOCTTa Ha WHpopMauusaTa, KOATO ce CbAbpxa B
nocoyeHuna B uneH 68 ot Oupektnea 2009/65/EO npocnekT unu B KrntoyoBaTa MHGopMaumsa 3a
WHBECTUTOPUTE, NOCOYEHa B UneH 78 OT nocoyeHaTa AuMpeKkTuBa.

4. BCUYKM MapPKETUHIOBM CbHOOLLEHUS MHOPMUPAT 3a CbLUECTBYBAHETO Ha MPOCMNEKT U
HanMyMeTo Ha KryoBaTa MHOPMaUUa 3a MHBECTUTOpUTE. B Te3n mapkeTMHroBn cbobLLeHNS
Ce YTOUYHsBa Kbe, KaK U Ha KakbB e3UK MHBECTUTOPUTE UMK NoTEHUNanHUTe MHBECTUTOpK Morat
4a nonyyat npocrnekta M KriwyoBata MHGOPMaUUA 3a MHBECTUTOPUTE U Ce NpefocTaBAaT
XUNEepBPB3KN KbM TE€3U AOKYMEHTU UK agpecuTe Ha yebcantoseTe NM.

B mapkeTuHroBute cbobLUEHMS ce YTOYHSIBA KbAe, KaK U Ha KaKbB €3MK MHBECTUTopUTe
UNWN NoTeHUManH1UTe MHBECTUTOPM MoraT Aa nony4yaT pestoMe 3a NpaBaTa Ha MHBECTUTOPUTE U
ce nMoco4YBa EneKkTpoHHa XunepBpb3ka KbM TakoBa pes3loMe, KOeTo BKM4YBa, Mo
LienecbobpasHOCT, MHPOPMALIMA OTHOCHO AOCTbIM [0 MeXaHM3Ma 3a KONeKTMBHa 3alluTa Ha
paBHULWEeTo Ha EC n Ha HaumMoHanHo paBHULLE, B Criyyai Ha cbaebeH crop.

B mapkeTuHroBute CboOLWEHUss ce cbabpka CbLO Taka sicHa WHdopMauus, ye
ynpaBnsBaLwoTo APY)KECTBO MOXE Aa pelun a NpekpaTyu JOroBOpPeHOCTUTE 3a npeaaraHe Ha
nasapa Ha CBOMTE MpeanpusaTvs 3a KOMEKTUBHO MHBECTMPAHE B CbOTBETCTBME C YneH 93a oT
Ounpektuea 2009/65/EO n unen 32a ot Qupektnea 2011/61/EC.

(3) Mo oTHOWEHMe Ha MapKeTMHroBuTe CcboOLEeHMs ce npunaraT U AOMbIHUTENHN
n3unckeaHus, onpegenenu B yn. 81 n 82 ot Hapenba Ne 44,

KoHdmpeHumanHocT

Un. 42. (1) YUneHoBeTe Ha CbBeTa Ha OupekTopuTe Ha YNpaBnsBawoTO APYXECTBO,
HEroBuTe CIyXWUTENnM M BCUMYKM Apyrn nuua, paboTtewm no JoroBop 3a YnpaBnABalloTo
OpYyXecTBo, He MoraT fa pasrfnacsaBaTt, OCBEH aKko He ca OnNpaBOMOLLEHU 3a TOBa, U Aa rnonssar
3a obnarogetencteaHe Ha cebe cu unm Ha gpyru nuua, daktm n obCcToATencTea, 3acsarawm
HanMYyHoOCTUTE W onepaummMTe NO CMETKUTE 3a (PMHAHCOBM WHCTPYMEHTM M 3a Napu Ha
[oroBopHNsa oHA, KaKTO 1 BCUYKKN ApYrn hakTu n 06CTOATENCTBa, NPeACTaBnsBaLl TbproBcka
TarHa, KOUTO ca y3Hanu Npu U3NbiHEHNe Ha CNyXebHnTe 1 NpodeCcMoHaNHNTE CN 3a4bIMKEHUS.

(2) (n3m. — pew. ot 28.03.2017 r. u ¢ pew. oT 11.02.2019 r.) YnpaBnsiBawoTo OPYKECTBO
MOXe [a nNpefocTaBsa CBeAeHUsiTa No npeaxoaHarta pasnopenba camo:

1. Ha KomucusaTa, Ha 3amecTHUK-npegcenaTens n Ha ONpaBoOMOLLEHN ObXHOCTHU nuua
OT agMuHUCTpaumaTa Ha KomucumsaTa, KakTo M Ha perynMpaHus nasap, Ha KOMTO € YfeH - 3a
LenMTe Ha KOHTPOoNHaTa UM AENHOCT U B paMKUTE Ha 3arnoBeATa 3a NpoBepka;

2. No peda Ha asan BTopw, rnaea wecTHageceTa, pasgen llla ot [JaHbuHo-ocuryputenHus
npouecyaneH Koaekc;
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3. No pelleHne Ha cbAa, u3gageHo npu ycnoBudaTa U no peaa Ha 3akoHa.

4. NO UCKaHe Ha rnaBHUSA NPOKYPOP UMK OMPaBOMOLLEH OT HEro 3aMeCTHUK — B criydauTe
no yn. 91,an. 5 3rNon.

OTroBopHOCT Ha YNpaBnsiBawoTO APYXECTBO

Un. 43. YnpaensasalwoTo ApPYXeCcTBO OTroBaps npen nputexarenute Ha fJanose B
[oroBopHusa ¢oHA 3a BCUMYKM Bpeaun, NPeTbprieHn OT TAX B pe3ynTaT OT HEU3MbJIHEHWE Ha
3a4b/MKEHUsITA OT CTpaHa Ha YNpaBnsBaLLOTO OPYKECTBO, BKITHOYUTENHO OT HEMbIIHO, HETOYHO
N HECBOEBPEMEHHO W3MbIIHEHWE, KOraTo TO Ce€ AbIDKM Ha MPUYMHK, 3@ KOUTO [pyecTBOTO
oTroBapsi.

3amsHa Ha YnpaBnsiBaloTo APYXeCTBO

Un. 44. (1) 3amsHa Ha YnpaBnaBalloTO APYXECTBO Ce M3BbpLUBA Mpy OTHEMaHe Ha
HEroBMsl IUUEH3, KaKTO W Npu MpekpaTsiBaHe unu ob6sABsBaHE B HECBLCTOATENHOCT Ha
YnpaBnsiBaLLlOTO APYXECTBO.

(2) B cnyyante no an. 1 badkata [enosutap Ha [oroBopHusi hoHA M3BBLPLIBA MO
N3KNYEeHne ynpasuTenHn genctend no yn. 5, an. 4 ot 3OKNCOMKW 3a nepuog He no- Abnbr
OT TpU Meceua, A0 onpedensiHe Ha Apyro Ynpasnssallo ApyxXecTBo no pega Ha un. 109 ot
Hapen6a Ne 44.

(3) (M3m. — pew. ot 15.02.2017 r. ) B cnyyauTe no an. 1 YnpaenaBawoTo ApY>KECTBO:

1. yBegomsiBa baHkaTa [lenosutap 3a CbOTBETHOTO OOGCTOATENCTBO, NpekpaTsiBa
ynpaeneHueTo Ha doHga 1 npeaaea HesabaBHO Ha BaHkaTta [lenosutap usnarta HanvyHa npu
Hero MHopMaLms 1 4OKyMeHTaLUNsl BbB Bpb3ka C yrnpaBrneHneTo Ha PoHaa;

2. nybnukyBa no nocoyeHuss B [lpocrnekta HayuMH CbOOLLUEHWE 3a npekpaTsiBaHe Ha
ynpaeneHneTo Ha ®oHaa oT YnpaensiBalloTo APY)XECTBO M 3a NpuYMHaTa 3a npekpaTsBaHeTo,
KakTo 1 4ye nybnm4yHoTO nNpeanaraHe 1 o6paTHOTO M3KyNnyBaHe Ha ASMOBE Ca BPEMEHHO CMpPEHM
[0 onpeaensiHe Ha apyro YnpaensiBallo ApYXecTBo;

3. n3NbNHABa M3UCKBaHMATA Ha 3akoHa, Hapeabute u ykasaHuata Ha Komwucuara, um
U3BbpLUBa APYrM HEOBXOAMMMU CbINACHO KOHKPETHUSA cryvan OencTBWUS 3a OocurypsiBaHe Ha
WHTepecuTe Ha npuTexartenute Ha aanoBse.

(4) B 14-gHeBeH cpokK OT Bb3HMKBaHe Ha obcToaTencteo no an. 1 baHkaTta [enosutap e
ONbXHa ga Npeanioxn NMCMEHO Ha NOHe TPy ApYrv yrnpaensiBalln Apy>KeCTBa, OTroBapsiLLm Ha
nancksaHuata Ha un. 109, an. 4, 1. 1-3 ot Hapen6a Ne 44, na noemat ynpasneHueTo Ha ®PoHaa
unu ga ro npeobpasyBaT Ypes BfvBaHe unu cnveaHe. baHkata genosntap npeacTaBs NOKaHUTE
Ha 3aMecTHUK-NpencenaTens, KaTto NOCoOYBa KPUTEPUNTE N MOTUBUTE, Bb3 OCHOBA Ha KOUTO €
nsbpana gpyrute ynpasnsaBalln apy>KecTsa.

(5) (n3m. — pew. ot 11.02.2019 r.) B 1-meceyeH Cpok OT n3npaLlaHe Ha NokaHuTe no an. 4
Ha Komucusita, ynpaensBawimute ApyXecTBa, KOMTO UckaTt Aa noemar ynpasneHneto Ha doHaa
unu ga ro npeobpasysarT, npeactaBaTt Ha baHkata [eno3utap nnaH 3a ynpaeneHneTo Ha PoHaa
B CPOK 1 roanHa OT NOEMaHETO Ha TOBa ynpasfieHne unu nnaH 3a npeobpasyBaHeTo Ha PoHAa.

(6) B 7-gHeBeH CpoOK OT mM3TM4aHe Ha cpoka no an. 5 baHkata [denosutap wn3bupa
YnpaBnsABaLLoTO OPYKECTBO, KOETO Lie noemMe ynpasrieHWeTo, CbOTBETHO Lie npeobpasysa
doHpa, n ysegomsasa KomucusaTa, kato npunara nogpobHu MOTMBM 3a HanpaBeHus nsbop, u
yBeAoOMsiBa CbOTBETHOTO YNpaBnsBaLLo APY>KECTBO.
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(7) (n3m. — pewt. ot 15.02.2017 r. ) B 14-gHeBeH CPOK OT NofnyyYaBaHe Ha yBEAOMIIEHNETO
no an. 6 HoBoM3OpaHOTO YNpaBnsiBaWoO APYKECTBO NpeactaBs Ha 3aMecTHUK-npeacenartens
nnaHa 3a ynpasneHve Ha ®oHAa, KakTo u JokymeHTn no 37a ot Hapegba Ne 11, cboTBETHO
nnaHa 3a npeobpasyBaHe u gokymeHtTuTe no un. 145 3OKUCAMNKW. Mpu um3rotBsHe Ha
OOKYMEHTUTE MO NPeaxodHOTO u3peyeHne HoBoM3bpaHOTO YnpaBnsasallo APYKEeCTBO HEe MOXe
Aa MpPOMEHsI CbLUEeCTBEHO Npaswunata u npocrekta Ha doHaa, BKIYMTENHO Aa NPOMEHS
3HAYUTESTHO PUCKOBUSA My NPOduII.

(8) (3m. — pewt. ot 11.02.2019 r. 1 pew. ot 08.05.2020 r.) 3amecTHUK-NpeacenaTensT ce
npousHaca No npeacTtaBeHUTe OOKYMEHTW no an. 7 no peda u B cpokoBeTe Mo uyn. 18 ot
3OKNCONKW.

(9) Ako B cpok o 3 meceua cne OTHEMaHe Ha NuUeH3a, NpekpaTaBaHe unn obsieaBaHe B
HECBLCTOATENHOCT Ha YNpasnsABawoTO [APYXEeCTBO, He e u3bpaHo HOBO YnpasnsBsallo
apyxectBo unu PoHabT He e NpeobpasyBaH Ype3 crvBaHe unu BnuBaHe, PoHOBLT Ce NpekpaTaBa
no pega v npu ycnosuata, onpegenedn B 3OKUCAONKW, Hapegoba Ne 44 n HacTosawwuTe
MpaBuna.

PA3OENV
BAHKA OEMO3UTAP

MU3nckBaHunsa kbM BaHkata [deno3utop

Yn. 45. (1) bankata [denosutap Ha [oroBopHus cdoHg e GaHka, KOSATO OTroBaps Ha
nsuckeanudata Ha 4n. 35, an. 1 ot 3AKMUCAONKA.

(2) (m3m. — pew. ot 28.03.2017 r.) baHkata [enosuTap, KakTO W 4rneHoBeTe Ha
yNpaBUTENHUTE U KOHTPOSTHUTE 1 OpraHn, He moraT Aa 6baaT e4HOo U CbLLO N1LEe UK CBbP3aHo
nvue ¢ YnpaenaBawoTo OPYKECTBO, CbOTBETHO C uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaensBealwoTo ApyxectBo, ¢ nuuarta no yn. 10 ot 3OKNCOMNKN nnu ¢ gpyro nuvue, Koeto
N3NbIHABA YNPaBUTEMNHM UM KOHTPOMHU OYHKUMM OTHOCHO [JoroBopHUA ®OHA, KaKTo 1 € nuua,
KOWTO KOHTpOnuvpaT YnpaBnsaBalwloTo ApyXecTBo. [MpaBunata 3a HECbBMECTUMOCT Mo Y. 21 oT
Henernpan pernameHt (EC) 2016/438 ot 17.12.2015 r. 3a ponbfHeHue Ha [upektuBa
2009/65/EO Ha EBponeinckus napnameHT n Ha CbBeTa MO OTHOLWIEHWE Ha 3agbIDKEHUSITA Ha
aenosutapute (PernameHt (EC) 2016/438) ce npunarat cboTBeTHO.(3) (HOBa — pew. OT
28.03.2017 r. ) bvnrapckata HapogHa 6aHka yBegoMsiBa npu NomckBaHe n Tekywo Komucuata
3a BCsAKa HanoXeHa Mspka Uinm CaHKUMs, KOATO orpaHMyaBa nNuueH3a, CaenkiTe nnm onepauumuTe
Ha ©aHKuTe, KOUTO ca onpeaeneHn KaTo Aeno3ntapu, 4O CTENeH, KOSATO Le 3aTpyaHu unu we
HanpaB/M HEBBL3MOXHO M3NblNHEHMETO Ha npeasuaeHute B SOKNCOMKNA mvnn B goroesopa 3a
AEeno3nTapHn yCryrn 3agbIDKEeHNS.

(4) (HoBa — pew. ot 28.03.2017 r.) YnpaBnsBaLloTO OPYXECTBO CbXpaHsABa akTUBUTE Ha
BCsIKa KONEKTMBHA MHBECTMLMOHHA CXeMa, KOATO ynpaensBea, B eauH geno3utap.

(5) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3uTap nonara rpuxkara Ha gobbp
TbproBel, OCbLECTBABA 3adbilKeHMATa CU  YeCTHO, CnpaBennvBo, MpPodeCUoHanHo,
HEe3aBMCMMO M €QUHCTBEHO B MHTepecC Ha [JoroBopHusa ®oHA 1 Ha npuTexaTenute Ha OAnoBe B
Hero.

(6) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3uTap He MOXe Aa U3BbpLUBA OENHOCT
3a [oroBopHusa ®oHA unu 3a YnpaensiBawoTo APYKECTBO, AEWCTBALLO OT uMeTo Ha PoHaa,
KOATO MOXe [da Mnopoan KOHMMNUKT Ha uHTepecn mexay doHaa, WMHBECTUTOPUTE B HEro,
YnpaBnsiBaloTO ApYyXecTBO M camarta 6aHkaTa [eno3utap, OCBEH ako He € Hanuue
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PYHKUMOHANHO M MEepapxXMyHO pasdeneHne Mexagy usanbiiHaBaHuTe oT GaHkaTta aenosuTap
dyHKUMM 3a [JoroBopHust PoHA M gpyrute N PyHKUUN, KAKTO M aKo KOHQITMKTUTE Ha UHTepecH,
KOUTO MOX€e [a Bb3HWKHAT, Ca CbOTBETHO YCTAaHOBEHW, YyMpaBnsBaHW, HabniogaBaHu W
paskpuBaHu rnped nHeecTutopute BB PoHAa.

(7) (HoBa — pew. ot 28.03.2017 r.) YnpasnssawoTo ApyxecTBo n baHkata genosutap,
KoraTo AeincTBart 3a cMeTka Ha ®oHAa, He MoraT ia NPefoCTaBAT 3aeMu, HUTO Aa 6bAaT rapaHTu
Ha TpeTn nuua. [JencTBusTa M3BBbPLUEHW B HapylleHMe Ha MnpeaxodHOTO Mu3pedveHve ca
HeOEeNCTBUTENHN CNPSMO NpUTEXaTennTe Ha ASMNoBe.

(8) (HoBa — pew. ot 28.03.2017 r.) HesaBucumo OT oOrpaHudeHusitTa no an. 7
YnpaBnsiBawloTo ApyecTBo U baHkaTa genosutap morat ga npugobmsaTt NpexBbpisseMmn LLEHHN
KHWXKA, MIHCTPYMEHTM Ha NapuyHus nasap unv gpyrm MHaHCoBM MHCTPYMEHTH no yn. 38, an. 1,
T.5,7,8n 9ot 3AKNCOMNMKW , B cniyyante korato CTOMHOCTTA UM HE € Hanb/HO M3nnaTeHa.

®dPyHKumu Ha BaHkaTa [Jeno3uTtap

Yn. 46. (1) baHkata [lenosutap cbxpaHsiBa U OCbLLECTBSIBA HaA30p BbPXy akTUBUTE Ha
[oroBopHus coHA, B TOBA YNCO:

1. CcbxpaHsiBa Napu4HN CPELCTBA U APYrK akTUMBM, NpuTexaBaHun oT PoHAa, Ha HErOBO NMe
cbrnacHo pasnopenbute Ha HOpMaTUBHUTE aKTOBE W/MNN AOroBopa 3a Aen03uTapHu YCnyru;

2. BOAM NO CBOS MOACMEeTka peructpupaHuTe B LleHTpanHus aenosutap Ge3HanmyHm
LIeHHU KHIXa, CbOTBETHO PErUCTPUPaHMTE B APYrY AeN03UTAPHU UHCTUTYLIMKN ApYr 6e3Hanm4Hmn
(hMHAHCOBM UHCTPYMEHTU, NpuTexaBaHu oT PoHAa;

3. BOAM NO CBOW KIMEHTCKN NoAperncTbp B Bbnrapcka HapoaHa 6aHka Abp)KaBHUTE LIEHHU
KHWXKa, NpuTtexxaBaHu oT PoHaa.

(2) baHkaTta [leno3utap KOHTpPONMpa 1 U3BbpLUBA NNawaHuaTa 3a cmeTka Ha [JoroBopHust
doHa.

(3) bankaTta [leno3utap KOHTpPONMpa onpenensHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
HCA Ha eguH gsn, eMUMcuMoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha OanoBeTe Ha
doHaa.

(4) BaHkaTa [leno3ntap ocbLLEeCTBABA HaA30p 3a Cna3BaHe Ha OCTaHanuTe M3NCKBaHUSA Ha
3aKoHa, Noa3akoHOBMTE HOPMAaTMBHM akToBe, Te3u [paenna u MNpocnekta Ha [JoroBopHus doHa
OT CTpaHa Ha YNpaensBawoTo APY>KECTBO.

(5) (M3Mm. — pew. o1 28.03.2017 r.) OTHOLWEHNSATA MeXAY YNpaBnsiBaLLOTO APYKECTBO KaTo
ynpaBnaBawo v npeacraenasawo [oroBopHust poHA, oT egHa cTtpaHa, u baHkaTta JenosuTtap,
OT gpyra cTpaHa, ce ypexaaT C NMMCMeH [OoroBop 3a Aeno3utapHu ycnyru. C gorosopa ce
onpegendaT ycroBuATta M peabT 3a NpefocTaBsHe Ha WHopmauua mexay YnpasnsasawoTo
apyxecTtBo n baHkata genosutap, Heobxoanma 3a U3nNbiHeHe Ha PYHKUUUTE 1A NO OTHOLLIEHME
Ha PoHaa.

JoroBop ¢ baHkata [leno3uTtap

Yn. 47. (1) (m3m. — pew. o1 28.03.2017 r.) [loroBopbT Mexay YnpasnasawoTo [pyKecTBo
n baHkata [enosutap TpsbBa ga cbabpXa HaW-manko CnegHUTe efieMeHTU, CBbP3aHn C
NpeaoCcTaBsAHUTE YCNyrn U npoueaypuTte, KOUTo cTpaHute no JJoroBopa Tpsibsa na cneasart:

1. onucaHue Ha npoueaypuTe, BKIIOYMTENHO Te3W, CBbP3aHM CbC CbXPaHEHNE Ha aKTUBW,
Kouto TpsibBa ga ObaaTr Bb3NpPMETM 3a BCekM BMA akTMB Ha doHAa, noBepeH Ha baHkaTta
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aeno3ntap,

2. onucaHue Ha npouenypuTe, Kouto TpsibBa ga 6baaT credsaHu, koraTo ce npeasumxaa
npomsiHa Ha MNpasunata nnu MNMpocnekTta Ha PoHaa 1 onpefenawm cnydyauTe, npym kouto baHkarta
penosuTtap cnefea ga 6baoe WMHOpMMpaHa UNKU NMpuM KOUTO € HeobXoauMo npeaBapuTeriHo
cbrnacue Ha baHkaTa genosuTap, 3a ga ce NPUCTbNM KbM N3MEHEHUETO;

3. onncaHue Ha cpeacTBaTta u npoueaypuTte, nocpeacTBom kouto baHkaTta genosutap we
npegage Ha YnpaensBalwloTo [pyXecTBO BCsika CbLUeCTBeEHa MHopMauusi, Heobxoguma Ha
YnpaBnsieawoTo [py>XecTBo 3a U3NbIIHEHWE HA HErOBUTE 3a4bIMKEHNS!, BKIMIOYUTENHO onnucaHue
Ha cpefcTBaTta M npoueaypuTe OTHOCHO YNPaXKHSIBAHETO HA BCSKaKBU Mnpasa, NpousTuyaiimy ot
rHaHCOBMTE MHCTPYMEHTU, U cpeacTBaTa U NpoueaypuTe, NpunaraHn ¢ Len Aa ce no3sosnu Ha
YnpaBnsigawoTto [OpyxecTtBo U Ha doHaa Aa pasnonaraT CbC CBOEBPEMEHEH M MOAXOASLL
OOCTbMN A0 MHopMaumaTa, CBbp3aHa CbC cMeTkuTe Ha doHAa;

4. onucaHue Ha cpeacTBaTa M npoueaypute, NocpeacTBoM komTo baHkata genosuTap e
“ma goCTbN A0 UsnaTta BakHa MHopMauus, KoSTo i e Heobxoamnma 3a U3nbiHeHne Ha HEMHNUTe
3a0bIKeHUs;

5. onucaHue Ha npoueaypuTe, nocpeacTBoOM Konto baHkaTa genosuTtap € B CbCTOsiHME Aa
na3npawa 3anuTtBaHWA OTHOCHO AeWHOoCTTa Ha YnpaenasalwloTo [pykecTBO M Aa oueHsiBa
Ka4yecTBOTO Ha npegageHarta MHgopmMauus, BKITIOYUTENHO Ypes NoceLeHnst Ha MSCTO;

6. onucaHue Ha npoLeaypuTe, NOCPEACTBOM KOMTO YnpaBnasawloTo [ApyXecTBO MOXe Aa
M3BbpLlBa nperneq Ha gervHocTTa Ha baHkata genosvtap BbB Bpb3ka C JOrOBOPHUTE W
3abImKeHns.

(2) (u3am. — pew. ot 28.03.2017 r.) [oroBopbT Mexay YnpaenssawioTo [pyKecTBo,
JencTeawo oT UMeTo M 3a cMmeTka Ha PoHga M baHkaTa genosuTap CbObpKa HaW-mMarnko
cnegHUTE €erneMeHTH, CBbp3aHM C oOMeHa Ha WHdopmauusi, CbC 3adbibKeHusiTa 3a
NOBEPUTENHOCT U C MEPKUTE CPpeLLy n3nupaHe Ha napu n pHaHcupaHe Ha Tepopusma:

1. cnMCbK Ha uanata uHdopmaums, koAaTo TpsbeBa ga ce obmeHn mexgy PonHaa,
YnpaBnsiBawoTto [pyxectBo u baHkaTa genoautap, cBbp3aHa C npogaxbaTa, v3gaBaHeTo,
o6paTHOTO M3kynyBaHe u obe3cunBaHe Ha ganosete Ha PoHaa, BKIYUTENHO MHGOPMaLMS,
CBbp3aHa C MHOrOCTPaHHa cUcTemMa 3a TbProBus;

2. 3agbipKeHndATa 3a MOBEPUTENHOCT, MPUNOXMMKM MO OTHOLUEHME Ha CTpaHuUTe Mo
HoroBsopa;

3. MHgOpMauMsi OTHOCHO 3afauynTe M OTrOBOPHOCTUTE Ha CTpaHuTe no [dorosopa no
OTHOLUEHVWEe Ha 3adbllkeHusiTa B ob6nacTTa Ha npegoTBpaTABaHe W3NMPaHEeTO Ha napu u
(pvHaHCKMpaHEeTO Ha TEPOPU3BM, KO € MPUNOXKMMO.

(3) (u3am. — pew. ot 28.03.2017 r.) JoroBopbT Mexay YnpaenasawoTo [pyXeCcTBO U
BaHkaTa pgenosutap cbabpXa HaW-mManko cregHuTe eneMeHTU, CBbp3aHu C eBEeHTyamnHu
N3MEHEHWSI B HErO U NpekpaTsiBaHETO My:

1. cpoka Ha BanuaHocT Ha [loroeopa;
2. ycroBusiTa, npu kouto [loroBopa Moxe Aa 6bAe U3MEHEH UMK NpeKpaTeH;

3. ycnosusita, Heobxoaumu 3a ynecHsiBaHe Ha 3amsiHaTa Ha baHkaTa genosutap u
npoueayparta, Mo KOATO LUsnaTta CbllecTBeHa MHgopMauus ce usnpalia Ha HoBaTa GaHka
Oeno3nTap, BKMIOYUTENHO NpaBunarta 3a 3aliuMTa Ha nputexaTenute Ha OAnoBe Npu Takasa
3amMgaHa.

(4) (HoBa — pew. ot 28.03.2017 r. u3m. c pew. ot 11.02.2019 r. n pew. ot 08.05.2020 r.)
HoroBopbT ¢ baHkaTa genosuTtap Moxe Aa 6bae npekpaTeH oT YNpasnsaBalloTo APYXKECTBO 3a
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cmeTka Ha [oroBopHust ®oHO ¢ TPUMECEYHO NpeausBecTue cred ogobpeHne oT 3aMeCTHUK-
npencepatens Ha KOH Ha 3amaHaTa Ha GaHkaTa genosutap.

(5) (HoBa — pew. ot 28.03.2017 r.) Korato Ynpasnspallioto ApyxectBo u baHkaTta
aenosvTtap genermpat 4act OT (PyHKUMMTE CM Ha TpeTM nvua, NUCMEHOTO criopasyMeHue
CbObpXa Har-Marnko cnegHUTe eneMeHTu:

1. 3agbiKkeHVe Ha ABeTe cTpaHu no [doroBopa Aa NpenocTaBAT PedoBHO MoApo6Ha
nHdopMaLMa 3a BCAKO TPETo Nnuue, onpeaeneHo oT baHkata aenosutap unu YnpasnsasawoTto
APYXXECTBO [1a U3NbITHABA TEXHU (DYHKLUN;

2. 3agbIKEHUe Mpu NouckBaHe OT BCHAKa OT CTpaHuTe gpyraTa cTpaHa Aa npedocTaBu
MH(OpMaLMA OTHOCHO KpUTepuuTe, MU3MOoN3BaHu Npu mM3bopa Ha TPETOTO Nuue, U MepkuTe,
npeanpueTy 3a TeKyLL KOHTPOM Ha AeNHOCTUTE, M3BbPLUBAHN OT M36PaHOTO TPETO NULE;

3. 3asaBneHne, Ye OTrOBOPHOCTTA Ha baHkaTa geno3nTtap cbrnacHo yn. 37 30KUCOMNKA He
ce NPOMEeHs1 OT 06CTOATENCTBOTO, Y€ BCUMYKM UIM YacT OT akTuBuTe Ha [oroBopHusa coHa ca
npegageHn Ha CbXpaHeHne Ha TpPeTo nuue.

MpaBa u 3aabimkeHusa Ha baHkaTta [leno3sunTap

Yn. 48. (1) (u3m. — pew. ot 28.03.2017 r. u ¢ pew. oT 19.05.2022 r.) baHkata Jenosutap
e OnbXHa:

1. ga ocurypm cbrracHo gorosopa no yn. 47 ot lNpaBunata nsgaBaHeTo, npogaxbaTa,
obpaTHOTO u3KkynyBaHe 1 obe3cunBaHeTo Ha ganoBe Ha [loroBopHMst POHA Aa ce M3BbpLUBa B
CbOTBETCTBME CbC 3aKoHa U Te3u NpaBuna;

2. oa cnegm 3a cnasBaHeTO Ha 3akoHa W npasunata Ha dPoHaa npu mMs4vMcnsiaHe
CTOMHOCTTAa Ha ASNOBETE;

3. na ocurypu nnawaHumAaTa, CBbp3aHU CbC CAENIKUM C akKTUBUTE Ha doHpaa, aa Ovaar
npesexngaHn B paMKUTe Ha HOpMaTUBHO onpeaeneHnTe CpokoBe, OCBEH akKo HacpelwlHaTa CTpaHa
€ HeusnpasHa unn ca Hanmue AoCTtatb4HO OCHOBaHUA Aa ce CMATa, 4Ye € Hen3npaBHa,

4. paocurypu pasnpenensHeTo Ha Joxoaute Ha PoHaa B CbOTBETCTBUE ChC 3aKOHa 1 Te3n
MpaBuna;

5. pa ce pasnopexaa C noBepeHWTe W akTueu Ha doHOa camo No HapexaaHe Ha
OMNpaBOMOLLIEHUTE NULIA, OCBEH aKo HapexaaHuATa NpoTMBopeYaT Ha 3akoHa, Ha Teau MNpasuna
UN1 Ha JoroBopa 3a Aeno3nTapHU YCyru;

6. HarM-Manko BeAHBX MecevyHO [a ce oTuuTa npea Ynpaenasawoto [pyxecTBo 3a
rnoBepeHnTe akTMBM Ha PoHOa N N3BBPLUEHUTE C TAX onepauumn, BKITIOYUTENHO KaTo NpeaocTaBs
NbineH onuc Ha aktmeuTe Ha ®oHAa, 4o 5-0 YMCno Ha cregBalmsa Mecel;

7. 0a ocurypu npeeexpgaHeTo B obuyalHMTE cpokoBe B nonsa Ha PoHaa Ha BCUYKK
NnapuyHW CPeACcTBa, NPOU3TMYALLM OT CAENKM C HErOBU aKTUBM;

8. Oa ocbluecTBsBa pejoBHa NpoBepka 3a CbOTBETCTBME MeXOy CMEeTKUTE, KOUTO BOOAT
YnpaenssalwoTo gpyxectso n baHkata genosutap 3a aktuBuTe Ha [oroBopHuss ®oHA, a B
cny4vaute no yn. 37a ot 3OKNCAMNKWU — n cbC cmMeTKnTe, KOUTO BOAU TPETOTO NULe.

9. (HoBa ¢ pew. ot 19.05.2022 r.) na ocbLlEeCTBABA NpoOBEpPKa Aanu YnpasnsiBawoTo
OPY>KeCTBO € Npuerno 1 BbBENO npoueaypu 3a NpoBexaaHe Ha CTpec TecToBe 3a NMMKBUOHOCT Ha
doHaa.

(2) baHkata [enosutap u3nbnHABa U ApYrv 3aQbiDKEHUSA, NPOU3TMYALLM OT 3aKoHa U
porosopa no 4n. 47.

CtpaHuua 33 o1 42



(3) MNpw n3nbnHeHne Ha 3agbikeHnaTa cm baHkata [lenosuTtap e gnbxHa ga ce pbkoBoaun
CaMO OT MHTepecuTe Ha NpuTexaTenute Ha asnose B [loroBoOpHUst poHAa,.

(4) (v3m. — pewt. ot 28.03.2017 r.) bankaTta [enoautap oTroBaps npeq YnpaensiBalioTo
OpYXXeCTBO 1 NpuTexaTtenute Ha aanose B [loroBopHUS (poHA, 3a BCUYKM Bpean, NpeTbprneHn oT
TAX B pe3yntaTt OT HEU3NbIIHEHWE Ha 3adbIMKeHMATa OT cTpaHa Ha baHkaTta [eno3utap wnun ot
TpeToTo nuue no un. 37a ot 3OKNCAONMKN npu 3aryba Ha (hMHAHCOBM MHCTPYMEHTM Nopg
noneymTencTeo.

(5) (HoBa — pew. ot 28.03.2017 r.) B cnyyan Ha 3aryba Ha HAKOW OT (PMHAHCOBUTE
WHCTPYMEHTU nopg noneumTtenctso baHkata genosuTtap Bb3cTaHoBsABa Ha PoHaa puHaHCOB
WHCTPYMEHT OT CbLUUSA BUA UM NapuyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe.

(6) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3uTap He HOCKM OTFOBOPHOCT 3a 3arybure,
ako oKaxe, Ye Te ca BCrneaCcTBUE Ha BbHLUHO CbOUTME, KOETO € N3BBH HENHWUSE KOHTPOS U YMUTO
nocneauumn ca HensbexxHn He3aBMCMMO OT NPEeANpPUeTUTE MEPKU 3a NPeLOoTBPaTABAHETO UM.

(7) (HoBa — pew. ot 28.03.2017 r.) baHkata genosutap otroBaps npeg doHaa v npeg
npuTexaTenuTe Ha OArnoBe 3a BCUYKU APYrv NPeTbpneHn oT TSX Bpeau, NPUYMHEHN B pesynTtar
Ha nposiBeHa HEOPEXHOCT MM YMULUNEHO HeusnbiIHeHWE Ha 3aabimkeHusTa Ha bankarta
penosutap no 3OKNCOMNKLA ot cnyxutenu Ha baHkata genosutap WM 4reHOBE Ha
YyNpaBUTENHUTE MU KOHTPOSTHUTE N OpPraHu.

(8) (HoBa — pew. ot 28.03.2017 r.) [JenernpaHeTo Ha NpaBOMOLLMA MO pefa Ha un. 37a
3O0KNCOMNKN He ocBoboxaaBa baHkaTa genosuTtap OT OTrOBOPHOCTTA No an. 4 — 7 oT Te3un
MpaBuna. OTtroBopHOCTTa Ha baHkaTa geno3ntap He MOXe Aa ce U3KITYBAa U OrpaHn4aBa CbC
crnopasymeHue.

(9) (HoBa — pew. oT 28.03.2017 r.) Bcako cnopa3ymMeHune, CKMoYeHO B NPOTMBOPeEYME C an.
8, € HULLIOXHO.

(10) (HoBa — pew. ot 28.03.2017 r.) lNpuTtexaTenute Ha OAnoBe MoraT ga TbpcAT
OTroBOpPHOCT OT baHkaTa aenosuTap NpsSKo UM KOCBEHO Ype3 YNpaBnsiBawoTo APYXECTBO, Npu
yCrosme 4e ToBa He BOAM A0 M3nnailaHe Ha obesleTeHnsi, KOMTo Beve ca u3nnaTteHu, unm oo
HepaBHOCTOWHO TpeTupaHe Ha NpuTexaTenute Ha ganose B PoHaa.

(11) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3utap cbaencTea Ha [loroBopHus ®oHg
3a nonyyaBaHe Ha WHoOpmMaumMs U ydyacTme Ha obwn cbbpaHMa Ha eMUTEHTUTe, B YMUTO
drHaHCcoBM WHCTPYMeHTM PoHaa e MHBecTUpan M noema Apyrn 3agbiDKeHUsl, CBbp3aHu C
MOBEPEeHUTE akTMBM, CbIMacHO CKMYeHns aorosop. Bb3HarpaxaeHneTo Ha baHkaTa aenosutap
He MOXe Aa HagBuLWaBa 06M4anHOTO 3a U3BBLPLUBAHUTE YCMYTN.

(12) (HoBa — pew. ot 28.03.2017 r.) lNo nckaHe Ha Komucuata mnn Ha 3amMeCTHUK-
npeacenatens bankata genosutap npegoctaBsi 4OCTbN A0 UAnarta uMHopMauums, € KOSITO
pasnonara BbB Bpb3ka C U3NBIIHEHMETO Ha CBOUTE 3aAbIDKEHUSA U KOATO € Heobxoauma Ha
KomucuaTa n 3amectHuk-npeacenatens.

Yn.48a (HoB — pew. o1 28.03.2017 r.) (1) BaHkaTa geno3uTap ocbliecTBsiBa HabnoaeHne
Ha napuyHUTe notouun Ha ®oHAa, BKIYUTENHO cnean Aanu BCUYKN NNawaHns, U3BbpLUeHn OT
WHBECTUTOPUTE UMK OT TAXHO MME U 3a TAXHA CMeTKa Npu 3annceaHeTo Ha Aanose Ha PoHaa, ca
MONy4eHN N OCHETOBOAEHN MO CMETKM, KOUTO:

1. ca OTKpMTU Ha umMeTo Ha PoHOa unM Ha UMETO Ha YNpaBnABaLWOTO APYKECTBO,
JencTealo OT MMeTo U 3a cMeTka Ha PoHaa, UM Ha umeTo Ha baHkaTta genosutap, gencrealy,
OT MMeTOo U1 3a cMmeTKa Ha PoHAaa;

2. ca OTKpUTU B LieHTpanHa 6aHka, 6aHka, nuueH3paHa no pega Ha 3akoHa 3a KpeauTHUTE
MHCTUTYLUUK, GaHKa, NUueH3upaHa B ObpXKaBa YneHka, unu GaHka, nory4duna paspelueHue B
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TpeTa obpxaBa, u
3. ce ynpaBngaBaT nNpu cnasBaHe Ha arn. 2
(2) baHkaTa genosuTap ynpaensea napuyHuTe cpedctea Ha PoHfa, KaTo:

1. noaabpXa OTYETHOCT U BOAM CMETKUTE MO Ha4MH, KOMTO MO3BONsBa BbB BCEKU €OVH
MOMEHT He3abaBHO a ce pasrpaHuyaT AbpXKaHuTe akTMBM Ha oHAa OT akTMBUTE, ObPXKaHM 3a
APYr KNUEHT, KaKTo 1M OT cobBCTBEHUTE akTUBW Ha BaHkaTta aenosutap;

2. nogabpika OoT4ETHOCT U BOAWN CMETKNTE MO HAYUH, KONTO ocurypasa TAXHaTa TOYHOCT,

3. ocbluecTBsBa pefoBHa MpoBepka 3a CbOTBETCTBUE MEXOY CMETKUTE, KOMTO BOAAT
YnpaBnsBsalloTo apyxecTBo 1 baHkata genosntap 3a aktueute Ha PoHaa, a B cnyyauTe no yn.
37a ot 3OKNCHOIMKWU — n cbec cmeTknTe, KOUTO BOAM TPETOTO NULIE;

4. npegnpuemMa HeobxogMmuTe Mepku, 3a Aa OCUrypu, Ye BCUYKU MapUYHU CpeacTBa Ha
doHpa, genosvpaHu nNpu TpeTo nuue, mMoraT Aa O6baaT SCHO pasrpaHUyYeHu OT MapuyHuTe
cpeactea Ha baHkata genosutap M Ha ToBa TPETO NMUE Ype3 MHAMBUAYanHW CMeTKM Ha
TUTYNApUTE, BOAEHWN OT TPETOTO NULLE, UK Ype3 eKBUBANIEHTHU MEPKM, KOUTO NOCTUraT CbLLOTO
paBHMLLE Ha 3aLnTa;

5. npeanpvema HeobxoouMMUTE MEPKX, 3a Aa OCUrypu, Ye napuyHuTe cpeacTea Ha ®oHaa
Nno cMeTkuTe npu nuue no an. 1, T. 2 ce gbpXaT N0 MHAMBMAYaANHA CMETKa MMM MO CMETKM
OTAENHO OT BCUYKM CMETKU 3a ObpXXaHe Ha MapuyHu CPeACcTBa Ha NULIETO, Ha YMEeTo MMe ce
cbXpaHaBaT akTuBuTe Ha PoHaa;

6. BbBeXda NOAXOAsllia opraHv3aumsi U npegnpvema HeobxoaumuTe AencTBMS 3a
cBeXgaHe OO0 MMHMMYM Ha pucka oOT 3aryba unM oT HamansiBaHeTo MM B pes3ynTaTr Ha
anoynotpeba, usmama, nowlo ynpaereHne, HeNpaBuITHO BOAEHE U CbXpaHEHUE Ha OTYETHOCT,
BKIIOYMTENHO Npu HEGpEeXXHO noBeaeHue.

(3) Korato napuyHu cMeTKM ca OTKpUTM Ha umeTo Ha baHkata genosuTtap, gencrsealy oT
UMeTo M 3a cmeTka Ha [oroBopeH ®oOHA, NO TE3M CMETKM HEe Ce OCYETOBOAABAT NapUYHUTE
cpefcTtea Ha nvue no an. 1, 1. 2 n cobecTBeHMTe NnapudHn cpeacrtea Ha baHkaTta genosuTap.

(4) PuHaHcoBUTE MHCTPpyMEHTM Ha PoHoa ce noeepsiBaT Ha baHkaTa genosuTtap 3a
CbXpaHeHue, kKaTo nocnegHara:

1. cbxpaHsiBa BCMYKM B6e3HannyYHn MHAHCOBN MHCTPYMEHTU, KOMTO Ce BNUCBAT N0 CMEeTKa
3a (PUHAHCOBM MHCTPYMEHTU, OTKpUTa M BodeHa OT baHkaTa genosutap, M BCUYKUM Opyrn
(PUHAHCOBM MHCTPYMEHTM, KOMTO MoraT Aa 6baat dmanyeckm npegageHn Ha bankata genosuTap
(bnHaHCOBM MHCTPYMEHTM NO4 NONEYMTENCTBO);

2. rapaHTupa, Ye BCUYKM Ge3HannyHu MHaHCOBU MHCTPYMEHTM Ce BNMCBAT MO CMeTKa 3a
bVHAHCOBM MHCTPYMEHTWU, OTKpUTa M BogeHa oT baHkata genosauTap npu cnasBaHe Ha
N3NCKBaHUSATA Ha an. 2, No OTAENHM CMETKM, OTKPUTU Ha MMETO Ha YNpaBnsBaLLloTo APYKECTBO,
JeincTBawo oT MMeTo U 3a cMmeTka Ha PoHaa, Mo Ha4MH, KOWTO MO3BONSABa BbB BCEKU €OVH
MOMEHT Aa 6baaT naeHTUdULMpPaHn KaTo (UHAHCOBM MHCTPYMEHTUN Ha KOHKPETHAaTa KoNeKTUBHa
MHBECTULIMOHHA CXeMa.

(5) No oTHOLIEHME Ha ApyrMTe akTMBW, pasnuyHM OT Te3un no an. 4, baHkaTta genosuTap:

1. npoBepsiBa cobcTBEHOCTTa Ha oHAa BbpPXY TE3MN aKTUBK, KaTo ycTaHoBsiBa aanv doHaa
€ cOBCTBEHUK Bb3 OCHOBA Ha MHOpMaLMs Uy AOKYMEHTU, NPpeaocTaBeHn oT YnpaBnsBawoTo
APYXXECTBO, M Bb3 OCHOBa Ha ApYrn AokasaTesicTBa, ako MMa TakuBa NpeaocTaBeHu OT TPEeTU
nvua;

2. nogabpKa W akTyanusmpa pernctbp Ha Tesu akTUBM, 3a KOMTO Ce € yBepun, 4ye ca
cobcTBeHocT Ha PoHaa.
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(6) AkTnBUTE, BbpXY KOMTO BaHkaTa AenosvTap OCbLUECTBSIBA NonevnTencka 4enHOCT, He
mMoraTt ga ce uanonssaT oT baHkaTta genosuTtap unu OT TPETO Nnuue, Ha KOeTo e aenernpaHa
none4vnTencka yHKuus, 3a TaxHa cMeTka. Manona3saHe no cMncbna Ha NpeaxogHOTO n3peyeHne
BKMIOYBA BCHAKAKBW COENKW C aKTMBW TMOA MNOMEYMTENCTBO, BKMIOYUTENHO MPEXBLPIISHE,
yypeasiBaHe Ha 3anor, npogaxba v gaBaHe Ha 3aeMm.

(7) snonseaHe no an. 6 Ha akTMBuTe, BbpXYy KouTo baHkaTa genosutap ocbliecTBsiBa
nonevnTencka 4EenNHOCT, € paspeLleHo caMo Npu CriegHUTe yCrnoBus:

1. n3ebpLuBa ce 3a cMeTka Ha PoHAaa;

2. baHkaTa penosuTap [AelcTBa NO HapexpgaHe Ha YNpaBnsBalloTO  OpPYXecTBO,
JencTeallo OT MMETO U 3a cmeTka Ha PoHAa;

3. n3nonseaHeTo € B MHTepec Ha doHaa 1 Ha NpuTexaTenuTe Ha ASNOBE NN akuun, 1

4. cpenkaTa e obeanevyeHa ¢ BUCOKOKAYECTBEH U NIMKBUOEH aKTUB, nony4yeH ot doHga no
AO0roBop C npexsbpliAHE Ha npaBarta.

(8) MNasapHaTa cTonHOCT Ha o6e3nedeHneTo no an. 7, T. 4 He Moxe Aa 6bae no-manka ot
nasapHaTa CTOMHOCT Ha U3MNOM3BaHUTE akTUBU MIIKC NpeMusaTa.

Yn. 486 (HoB — pew. ot 28.03.2017 r.)

(1) BaHkaTa genosuTap He MOXe fa genermpa Ha TpeTn nuua OyHKUMUTE, NOCOYEHM B Yn.
48 an. 1 v un. 48a, an. 1-3 ot lNpaBunaTta Ha PoHAa, pecnekTnBHo B yn. 35a, an. 3 — 6. oT
3OKMNCOMKN.

(2) BaHkaTa geno3uTap MOXe Aa CKI4YM A4OroBop, C KOWTO Aa Aenermpa Ha TpeTo nvue
yHKUMNTE, NocoyeHn B 4Un. 48a, an. 4 u 5 ot lNpaBunata Ha ®oHga (un. 35a, an. 7 n 8 ot
3OKUNCOMNKW), npn nanbnHeHne Ha crnegHuTe yCrnoBus:

1. pyHKUMUTE He ce genernpat ¢ uen 3aobukansiHe Ha HopMaTUBHUTE U3UCKBaHWS,

2. baHkata genosntap Moxe na [OOKaXe, 4e CblieCTByBa obekTuBHa npunynHa 3a
aenernpaHeTo,

3. BaHkaTa genosuTap e NposiBUN HEOBX0AUMUTE KOMMNETEHTHOCT, FpuXa 1 cTapaHve npu
noabGopa 1 onpeaensiHeTo Ha BCAKO TPETO NULLE, HA KOETO Ucka Aa Aenermpa yact oT PyHKUunTe
CW, U We nposiBsBa HeoOXoOUMUTE KOMMETEHTHOCT U AbIbKMMaTa rpuxka npu NepuoanyHus
nperneg n NOCTOSIHHUSE MOHWTOPUHI Ha BCSIKO TPETO fuue, Ha KOeTo e Aenervpan 4act ot
yHKUMMTE CU, N HA OOrOBOPEHOCTUTE C TPETOTO NULE MO OTHOLIEHME Ha AenernpaHuTe my

PYHKLMM.

(3) PyHKUMUTE, NocoveHn B 4n. 48a, an. 4 u 5, morat ga ce genervpaT oT baHkaTta
[enosntap Ha TpeTo Nuue caMo Korato ToBa TPETO NMue NOCTOSIHHO B XO4a Ha U3MbIIHEHMETO
Ha JenervpaHuTe My 3afjayu:

1. pasnonara c NpaBHO-OpraHM3aLMOoHHa CTPYKTypa M eKCrepTeH OnuT, KOUTO ca

noaxoadawiM N CbOTBETHM Ha €CTEeCTBOTO U CMOXHOCTTa Ha NoBepeHuTe My akTUBM Ha
doHaa;

2. MO OTHOLUEHNE Ha NoMneYnMTeNnCcKNTe OENHOCTH, NnocoveHmn B 48a, an. 4, 1.1 (un. 35a, an.
7, 7. 1 ot 3AKNCOIMKW), TpeToTo Nnuue noanexm Ha:

a) npyoeHunanHo perynvpadHe, BKIH4YUTEeNNHO Nno OTHOWeHue Ha MUHUMariHuTe
KanntanoBn N3NCKBaHNA N HAO30p B AbprKaBaTa YieHKa No npon3xon Ha TpeToTo Nnue,

6) nepnoanyeH BbHLWIEH OOAuUT, 4Ype3 KOWTO ce ocurypssa, 4e TpeToTo JNnue CbXpaHABa
nosBepeHnTe My (bMHaHCOBM MHCTPYMEHTN;
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3. oTAens akTMBUTE Ha KNUEHTUTE CU OT COBCTBEHUTE CU akTUBU U OT akTuBuTe Ha BbaHkaTta
AEeno3nTap no HauuH, KOWTO MO3BOMsIBA BbB BCEKUM €AMH MOMEHT akTuBuTe ga 6baaT TOYHO
naeHTUMLMpaHM KaTo aKTUBU Ha KNneHTUTe Ha baHkaTa aenosuTap;

4. npegnpvema BCUYKM HeobGXoOMMM [OEUCTBUSI Oa Ocurypu, 4Ye B Cryyal Ha
HECbCTOSTENHOCT Ha TPETOTO Nvue akTuBuTe Ha ®oHaa Nog HEroBO MOMNEYUTENCTBO He MoraT
Aa 6baaT pasnpegeneHn Mexay unv ocpebpeHn B Nonsa Ha KpeautopuTe Ha TPETOTO Nuue, U

5. cnasBa 3agbiMKeHUs U N3NbHSBA 3abpaHuTe no un. 25 nun. 35a, an. 2,9, 10 u 11 ot
3OKNCOMKWN.

(4) Hezasucumo ot an. 3, T. 2, OykBa "a", koraTo CbrfacHoO NpaBOTO Ha TPeTa AbpXaea ce
n3uckBa onpegerneHn UHaAHCOBU UHCTPYMEHTU Oa ce AbpXaT nofd noneyntencrtso oT MEeCTHO
IOPUOMYECKO NNLIE U HUKOW OT MECTHUTE OpUONYECKN NMLa He OTroBaps Ha M3MCKBaHMsATa 3a
aenervpade, npegsuaeHu B an. 3, T. 2, 6yksa "a", baHkata genosuTtap Moxe Aa genervpa csovrte
dYHKLMM Ha TakoBa MECTHO HOPUANYECKO NuLe caMo A0 CTeneHTa, 40 KOSATO ToBa ce U3nckea ot
NpaBOTO Ha TpeTa AbpXaBa, M CcaMO AOKATO HsMa MECTHM fuua, KOMTO OTroBapsAT Ha
M3nCKBaHUATa 3a genernpade, 1 €QUHCTBEHO KoraTo:

1. WHBECTUTOPUTE Ha doHaa ca Ounu HagnexHo yBeaAoOMEeHU, npean na HanpaBAaT
MHBECTULUUNATA, Ye ToBa AenernpaHe ce N3NCKea nopagn 3aKkOHOBU OrpaHn4eHund B NpaBoTO Ha
TpeTata AObpXaBa, 3a obctodatencteaTa, 0OOCHOBaBaLLM aenernpaHeTto, Kakto U 3a
npon3TnHaLlimnTe ot nogo6Ho aenernpaHe puckose, u

2. YnpaensiBalloTo APYXXEeCTBO, AeMCcTBallo OT umeTo Ha doHAa, e Aano ykasaHus Ha
BaHkaTa genosuTap oa genervpa noneynTencrBoTo BbpXy TakneBa (OMHAHCOBM UHCTPYMEHTU Ha
MECTHO TPETO NnuLe.

(5) TpeToTO NKLLEe MOXe CbLUO Aa aenernpa yHkummTe no 48a, an. 4 n 5 (un. 35a, an. 7 un
8 ot 3OKUCAOIMNKW) npu cna3BaHe Ha m3uckBaHuATa Ha an. 2 — 4 n 7. Ynen 37, an. 1 — 3 oT
3OKUCOMNKW ce npynara un No OTHOLIEHME Ha TPETOTO NuLE NO U3pevyeHne NbpBeo.

(6) 3a uernnte Ha HacTtodAwuna 4YneH npeaocraBAHETO Ha ycenyrm OT Cuctemm C
OKOHYaTENHOCT Ha CEeTBLIIMEHT Ha LUEHHU KHWXa no rnaesa neta "a" ot 3akoHa 3a nnaTtexHute
ycnyrmn n nrnatexHnte CUCTeMN He Ce CMATa 3a AerermpaHe Ha none4vynTerickm (byHKLI,VII/I.

(7) baHkaTa genosntap ysegomMdaBa KOMUCUATA B 7-OHEBEH CPOK OT CKItO4BaHETO Ha
Aorosop C TpeTo Nnnue 3a CKIno4BaHETO N CbLECTBEHUTE YCIIOBUA Ha 0orosopa.

Bb3HarpaxaeHue Ha BaHkaTta JJeno3uTtap

Yn. 49. (1) PasamepbT Ha Bb3HarpaxgeHueTto Ha baHkaTta [denosutap cnegea ga 6vae
obocHoBaH c ornea Ha obn4aHOTO Bb3HarpaxaeHue 3a paboTa CbC CbLUMA XapakTep n obem,
1 NasapHuUTe yCrnoBus B cTpaHara.

(2) BvsHarpaxgeHueTto Ha baHkata [JenosuTtap moxe ga 6bae onpeneneHo Kato TBbpaa
Takca 3a onpefeneH nepvod U/vnum Takcu u KOMMCUOHHM 3a onpedeneHn onepaumm CbriiacHo
Tapudata Ha baHkaTa [denosutap nnu gorosopa ¢ baHkata [denosutap, Hanpumep Takcu W
KOMWCUOHHM 3a NogabpXaHe 1 ynpasreHme Ha CMeTKM 3a (PUHAHCOBU MHCTPYMEHTU, 32 NapUYHn
nNpeBoau, 3a KOHTPOS MpU U34MCNsSBaHe Ha HETHaTa CTOMHOCT Ha akTuBMTe Ha PoHaa.

3amsHa Ha BaHkaTa [leno3uTtap

Yn. 50. (1) (u3m. — pew. ot 11.02.2019 r. u pew. ot 08.05.2020 r.) 3amaHa Ha baHkaTa
Henosutap ce gonycka cneq ogobpeHne ot 3amecTHuk-npegceaatens Ha KOH npu ycnosusaTa
1 NO pefa Ha AerCcTBaLOTO 3aKOHOAATENCTBO.
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(2) Mpwn HacTbNBaHe Ha NOCOYEHUTE B 3aKOHa OBCTOATENCTBA YNpaBnsABaLLoTO APYKECTBO
nogasa B Komucmsatra HeobxognmmuTe OOKYMEHTM 3a opjobpsBaHe Ha 3amsiHaTa Ha baHkaTa
[enosuTtap He3abaBHO crnep y3HaBaHe 3a HaCTbMNBaAHETO UM.

(3) B cnyyante Ha npekpaTsiBaHe Ha pgoroBopa ¢ badkata [denosutap no B3auMMHO
cbrnacvie unm ¢ npeav3BecTue, YnpasnsasawoTo APY>KECTBO € ANbXHO Aa nogaae B Komucuata
HeobxoanmuTe JOKYMEHTU 3a ogobpsiBaHe Ha 3amMsHaTa Ha baHkata [leno3uTtap B HOpMatMBHO
onpeeneHns U goctatbyeH CPOK Npeau yroBopeHaTa unu onpegeneHarta B npeansBectueTo
eeKkTMBHa AaTa Ha npekpaTsBaHe Ha Aorosopa.

(4) KoHkpeTHUTE CpokoBe, peabT M npouenypute 3a MPeEXBbPIISHE Ha akTMBUTE Ha
HorosopHua oHa npu apyra banka Oenosutap ce yroBapsTt B gorosopa ¢ baHkaTa JenosuTtap
M ce n3BbpLUBa cneq ogobpeHneTo no an. 1.

(5) 3amsaHaTa Ha baHkata [enosuTap ce uM3BbpLIBA MO HauuH, rapaHtTupal, 6e3
npeKkbCBaHe W3MbIHEHWE Ha 3agbikeHusitTa no un. 48 ot [paBunarta. CrapaTta baHka
Jenosntap nanbrHsasa OyHKUMMUTE CM 40 NoeMaHeTo UM oT HoBaTa baHka [eno3untap.

PA3LEN VI
MHBECTULUMOHEH NOCPEAOHUK

DYHKUUN HA UHBECTULIMOHHUA NOCPEeaHUK

Un. 51. (1) YnpaBnsiBawioTo ApYXeCTBO u3bupa u CknoyBa 4OrosBop ¢ (YnbiHOMOLLaBa)
€0VMH W HSKOMKO MHBECTULUMOHHM NOCpPedHWKa 3a M3BbpLUBaHe Ha CAenku ¢ puHaHCoBM
WHCTPYMEHTU BbB Bpb3ka C WHBECTMpaHe akTuBuTe Ha [oroBopHusi OHA, CbrnacHo
N3MCKBaHWUSITA Ha 3akoHa u Te3u lNMpasuna.

(2) WHBECTMUMOHHUTE NOCPEAHMUM W3NbIAHABAT WMHBECTULUMOHHUTE HapexaaHusi Ha
YnpaBnsiBawoTo ApYKECTBO OTHOCHO M3BbPLUBAHETO Ha CAenku no an. 1.

PA3OEN VI
PA3KPUBAHE HA NHO®OPMALIUA. OOUT.

Pa3kpuBaHe Ha nHdopmaumsa

Un. 52. (1) YnpaBnaBawoTo APYXeCTBO Mpuema n npeactass Ha Komucuata un Ha
obwectBeHocTTa roguweH otyeT Ha doHpga B cpok o 90 gHM OT 3aBbpLUBaAHETO Ha
duMHaHcoBaTa roguHa M LecTMece4vyeH ot4yeT Ha PoHaa, obxBawlall NMbpBUTE 6 Meceua Ha
drHaHcoBaTa roguHa, B cpok Ao 30 AHKM OT Kpad Ha OTYETHMSI Nepuoa, CbC CbAbPXKAHMETO MO
un. 73, cboTBETHO No yn. 75 ot Hapeaba Ne 44,

(2) KomucuaTa gasa nybriMyHOCT Ha nonyyeHaTa nHgpopmaumsa no an. 1 ypes BogeHute ot
Hest perncTpu.

(3) YnpaensiBaloTo apyxecTBo npeacTtass Ha Komucusita u gonbnHUTENHA MHGOPMaLUS,
BKMIOYUTENHO MeceyHu GamnaHcu M Opyrm cnpaBkM U gaHHM Ha doHaa, B ToBa 4YMCHO
AONbIHUTENHM CNpPaBKM KbM NEpPUOAUYHUTE OTYETW MO an. 1, KOUTO cnyxaT 3a uenuTe Ha
KOHTponHaTa AenHoCT Ha KoMucusita u Ha KouTo He ce AaBa nybrnmMyHocT.

(4) (HoBa — pew. ot 15.02.2017 r.) YnpaBnsaBaLoTO Apy>KeCTBO Ha doHaa Ao 10-0 uucno
Ha CbOTBETHUSA MeCeL, ONOBECTsIBA HA MHTEPHET cTpaHuuata cu obobuieHa uHdpopmaumsa 3a
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CTpyKTypaTa Ha nopTdenna Ha cdoHaa KbM nocriegHaTa gata Ha Npeaxo4HUst Mecel, KosiTo
CbObpXKa Hal-Manko AaHHW 3a NpOoLEHTa OT akTUBMTE Ha hoHAA, MHBECTUPaAHU B pasnnUyHUTe
BMAOBE (PUHAHCOBU MHCTPYMEHTW.

Ooaut

Yn. 53. (1) MNoguwHuat durHaHcoB oTvyeT Ha [loroBopHusi ¢boHO ce 3aBepsiBa OT
perncTpmpaH oauTop, Kato pesynTtaTute oT n3BbpLUeHaTa OT OAMTOpa NPOBEPKA Ce OTpa3sBaT B
oTAeneH JoKNaz, KOWTO Ce BKIYBA B rOQULLHNS OTYET.

(2) OguTop, aHraxupaH ¢ M3BbPLLUBAHETO Ha 3agbJPKMTENEH oanT BbB PoHaa unm B 4pyro
npeanpuaTMe, CbAEWCTBALLO 3a M3BbPLIBAHETO Ha AerHocTTa Ha doHaa, € AnbXeH fa
MHdopMmpa HesabaBHO Komucusta 3a BCsiko 06CTOATENCTBO UK peLleHne BbB Bpb3ka ¢ PoHaa
unu ToBa NpeanpusTue, cTaHano My W3BECTHO MPU U3BbPLUBAHE Ha OAWMTa, KOETO MOXe Aa
poseje Jo:

1. CbLLECTBEHO HapyLUEHWe Ha 3aKOHOBMTE, MOA3aKOHOBUTE UMM aAMUHUCTPATUBHUTE
pasnopeabu, ypexaaliM M3NCKBaHWATA 3a M3daBaHe Ha paspelleHVe 3a W3BbpLUBaHe Ha
OEVHOCT, U3BBbPLUBAHETO Ha AelHocTTa Ha doHaa Mnu Ha nNpeanpusaTMeTo, CbAEeWCTBaLlO 3a
N3BbpLUBaHE Ha AEVHOCTTa MY;

2. Bb3NnpendTctBaHe HENPEKbCHATOTO (*)yHKLI,VIOHI/IpaHe Ha OenHocTTa Ha PoHaa unu Ha
npeanpunaTneTo, CbAencTBalLLo 3a M3BbpLUBaHE Ha CTOMaHCKaTta My OEnHOCT;

3. OTKas OT 3aBepKa Ha (HMHaHCOBUTE OTYETM UMW U3Pa3ABaHETO Ha Pe3epBU.

(3) OantopbT No an. 2 e onbxeH ga uHgopmupa Kommcudara mn 3a BCAko 06CTOATENCTBO
UNn pelleHne, cCTaHano My M3BECTHO MpY M3BbPLUBAHE Ha oauTa, KOETO MOXe Aa JoBene Ao
nocneguuute no an. 2, T. 1, B npeanpusatie, KOETO € CBbP3aHo Nuue NOCPEACTBOM KOHTPON C
doHga unu ¢ NpeanpusTMETO, CbAENCTBALLO 3a M3BbPLUBAHE HA AEVHOCTTA MY.

(4) B cnyyante no an. 2 n 3 He ce npunarat OrpaHMYeHusATa 3a paskpuBaHe Ha
Hdopmaums, NpeaBUAEHN B 3aKOH, B MOA3AKOHOB HOPMATUBEH akT Unu B LOrOBOP.

PA3OEN VI
NMPEOBPA3YBAHE U NPEKPATABAHE

NMpeoGpa3syBaHe

Un. 54. (1) JoroBopHuAT hoHA MOXe Aa ce npeobpasyBa no pelleHne Ha YnpaBnsaBaLloTo
OPY>KEeCTBO CaMo Ype3 CrvBaHe 1 BfiMBaHe, KaTo B NpeobpasyBaHETO y4acTBaT CamMO KONEKTUBHM
WHBECTULIMOHHUN CXeMu € npousxon oT Penybnuka Bbnrapus unu gpyra gbpxasa YneHka.

(2) PoHABLT MOXe fa ce npeobpasyBa Ypes CrMBaHe M BMBaHE CaMo Cref paspelleHue
Ha Komwucuata no pepa Ha un. 144 3OKUCAOMNKW, koraTo BCMYKM OCTaHanu yyacTBawu B
npeobpa3yBaHETO KONMEKTMBHN MHBECTULIMOHHN CXEMU ca € npouaxoq oT Penybnuka Bbnrapwms.
DoHABT CLLO Taka, MOXe Aa ce npeobpasyBa Ypes CrMBaHe 1 BIMBaHE CaMo Cref paspeLueHne
Ha KomucusaTta no pega Ha un. 145 3OKUCAOIMNKW, korato ®oHABLT e npeobpasyBawiata ce
KONEKTUBHA MHBECTULMOHHA CXema 1 B NpeobpasyBaHeTo yyacTBaT KONEKTUBHM UHBECTULMOHHN
CXemMu C Mpomsxon OT Apyrn ObpxaBu uneHkn. Korato PoHOLT € npuemallaTta KonekTuBHa
WHBECTMLUMOHHA CxemMa W B npeobpa3yBaHeTo 4pe3 BnvBaHe BbB PoHOa yyacTBar
npeobpasyBallm ce KONEKTUBHM MHBECTULMOHHM CXEMU C NPOU3XOA OT Apyra Abp)KaBa YreHka,
ce cnasea npouegypata no un. 148 3OKUNCAONMKW, BknoumMtenHo npeobpasyBaHETO ce
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M3BbPLUBA Crief paspelleHne OT CbOTBETHWUS KOMMETEHTEH OpraH Ha Abp)XaBaTta uYfieHka no
npousxopn Ha npeobpasyBallata/ute ce KOeKTMBHA/U MHBECTULMOHHA/M cxemal/n.

(3) PoHO LT NpedocTaBda noaxogsila n TodHa nHdopMaunsa Ha npuTexaTenuTe Ha ASAnoBe,
KOSITO MM NMO3BOMsiBa Aa HanpaBAT MHpOPMMpPaHa NpeLeHKa 3a BNMAHNETO Ha npeobpasyBaHeTo
BbpPXY TEXHUTE MHBECTULMMN U A YyNPaXHST npaBaTa cu no an. 5 n 6, cbabpxala:

1. obcTosATencTBa M 060CHOBKa Ha NPeAIoXXeHOTO Npeobpa3syBaHe;

2. Bb3MOXHOTO Bb3[eNCcTBMe Ha npeobpasyBaHeTO BbpXy Mputexartenute Ha AOsnose,
BKIMIOYUTENHO, HO HE CaMoO, CbLLEeCTBEHUTE pasfvky MO OTHOLIEHWE Ha MHBECTMLMOHHaTa
MONUTMKA W cTpaTerusi, pasxodu, OovakBaH pes3ynTaTt, nepuoguyHa OTYETHOCT U Bb3MOXHMU
OTKIOHEHUS1 B pesyntatuTe OT [AeWHOCTTa, KaKTo W Korato € MpUIoXUMO, W3PUYHO
npeaynpexaeHne KbM UHBECTUTOPUTE 32 Bb3MOXHA NPOMSsIHA B JAHBYHOTO UM TpeTUpaHe cries
CNMBaHETO;

3. BCUYKM cneundmyHn npaBa Ha npuTexatenuTe Ha AsnoBe NO OTHOWEHME Ha
npeanioXeHOTo npeobpasyBaHe, BKMYUTENHO, HO HE caMO, MPaBOTO 3a MofyyYaBaHe Ha
AOoMbIIHUTENHA MHOPMaUMs, NPaBOTO 3a NOMyYaBaHe Ha KOMWe Ha AOKMaga Ha He3aBUCUMMUS
oOoMTOP NpW MNOUCKBaHe, NPaBOTO 3a M3MCKBaAHE Ha o6paTHO W3KynyBaHe WNM Korato e
NpuNoXxmmo, npeobpasyBaHe Ha NpUTEXaBaHUTE OT TAX AAnoBe 6e3 Takca cbrnacHo an. 516 u
KparHus CPOK 3a ynpaKHABaHe Ha TOBa NpaBso;

4. npouenypHu BbNPOCK U NraHMpaHaTa edpekTBHA AaTa Ha NpeobpasyBaHe;

5. Konue OT JOKyYMeHTa C KItoyoBa MHopMauus 3a MHBECTUTOPWUTE Ha Npvemaliara,
CbOTBETHO HOBOYYpeaeHaTa KONMeKTUBHA MHBECTULIMOHHA CXema.

(4) VHdbopmauuaTa no npeaxogHata anuHes ce NpenocTaBs Ha nputexaTtenute Ha
OSNOoBe crej n3fgaBaHe Ha paspeLleHne 3a N3BbpLUBaHe Ha NpeobpadyBaHETO OT KOMNETEHTHUS
3a TOBa OpraH cbrnacHo an. 2. [NpegoctaBaHeTo Ha MHOpMauuATa No npeaxogHaTa anvHes ce
n3sbpLuBa Ao 30 AHW Npeaun KparHusA CPOK 3a NnogaBaHe Ha McKkaHe 3a 0bpaTHO M3KynyBaHe nnm
aKko e NpUNoXxnmo, 3a npeobpasyBaHe 6€3 JONBSIHUTENHM TakcK CbrnacHo an. 5 u 6.

(5) Mputexatenute Ha ganoee BbLB PoHOa morat ga nckat obpaTHO 13KyrnyBaHe Ha CBOUTE
OSNoBe WnM Korato e Bb3MOXHO, npeobpa3yBaHe Ha CBouUTe OAroBe B OAMNOBe Ha gpyra
KONEKTMBHa MHBECTMLMOHHA CXeMa C NOAOOHN MHBECTULIMOHHM LIENK, yNpasnsiBaHa OT CbLUOTO
Ynpasnasailo APYXeCTBO UMW OT APYro APYXeCTBO, C KOeTO YNpaBrsBalloTO OPYXECTBO €
CBBbP3aHO 4Ype3 060 ynpaBrieHNe WM KOHTPOM WM 4Ype3 CbLUECTBEHO NPSKO MM HEMNpsiKo
yyactve, 6e3 3a ToBa ga ObiKaT ApYrM TakCy OCBEH Te3un, CBbp3aHM €OUHCTBEHO C NOKpUBaHe
Ha pas3xoguTe 3a NPeAcpOYHO MpekpaTsiBaHe Ha WMHBEeCTUUMM, C uen ocBoboxpaBaHe Ha
cpencTBa 3a yooBMneTBOpsABaHe Ha UCKaHUSATa 3a 06paTHO M3KynyBaHe unu npeobpasyBaHe Ha
asnose.

(6) MNpaBoTO Ha npuTexaTenute Ha ganoBe no an. 5 moxe ga Obae ynpaxHeHo oT
MOMEHTa, B KOMTO Te ca WHpopMupaHu 3a npeobpasdyBaHeTo Mo peda Ha an. 3 u 4, n ce
npekpaTsasa 5 paboTHM AHM Npean gataTta 3a M3YMCsiBaHe CbOTHOLLIEHWETO Ha 3amsHa Mo Y.
154 3OKUCOMNKWN.

(7) Komucumsita moxe ga naumckea ot PoHga nnu ga paspeLun no HEroBo MCKaHe BPEMEHHO
cnupaHe Ha npopaxbata, unu obpaTHOTO M3KyrnyBaHe Ha AANOBE B CriydauTe, Korato ToBa
CrvpaHe e B UHTEPEC Ha NpuTexartenure Ha AanoBe.

(8) 3a HeypegeHuTe BBNPOCM OTHOCHO MpeobpasyBaHeTO Cce npunara rnaea
yeTupuHageceta ot 3OKNCOMNKN n rmasa yetBbpTa, Pasgenu | - IV ot Hapenba Ne 44,

MpekpaTsiBaHe
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Yn. 55. (1) JoroBopHuAT ooHA ce npekpaTtsiea:

1. BOGPOBOSIHO - MO peLleHne Ha YNpaBnsBaLloTO APYKECTBO, BKIIOYMTENHO B Cryyasi Ha
06paTHO U3KynyBaHe Ha BCUYKW ASTOBE;

2. NPUHYOUTENTHO:

a) Npy OTHEMaHe Ha paspeLLeHNeTo Ha YNpaBnsBalloToO APYXECTBO 3a OpraHusupaHe u
ynpasneHue Ha ®oHaa ot Komucuara;

6) koraTo B CpPOK OO TpM Meceua cned OTHEMaHe Ha NUUEH3a, MNpekpaTsiBaHe unuv
obsiBABaHe B HECLCTOATENHOCT Ha YnNpaBnsBawoTO [OPYXKECTBO He e us3bpaHo HOBO
YnpaBnsiBawo gpyxectso unn PoHobT He e npeobpasyBaH ype3 CrnvBaHe WM BNUBaHe
cbrnacHo 4n. 54 no-rope;

3. B Apyr1 NnpeaBuAEHN B 3aKOHa Criydau.

(2) MpekpaTaBaHeTo Ha PoHOA U ypexOaHEeTO Ha OTHOLIEHMATA C nNpuTexaTenute Ha
asanose ce ocbuecTtesBa no pega Ha 3OKUCAOMNKWU n Hapenba Ne 44. MNpu npekpatsiBaHe Ha
doHAa (ocBeH B crlydanTe Ha NpUHYOMTENHO NpekpaTsiBaHe) € HeobXoaMMOo paspelleHne Ha
KomucusaTa, koaTo ce npomsHacs no pega Ha yn. 108 ot Hapenba Ne 44. OtHoweHuaTa C
npuTexaTenuTe Ha OANOBE Ce ypexaaT CblnacHO NnaHa 3a NMKBMaaums, KOMTo ce NnpeacTaBs B
KomucusaTa 3aegHo ¢ octaHanuTte gokymeHTr no yn. 107, an. 2 ot Hapen6a Ne 44 - npunoxeHue
KbM 3a8BNEHMETO 3a n3haBaHe Ha paspeLleHne 3a npekpaTaBaHeTo Ha PoHaa.

(3) MNo oTHoOLWwEeHMe Ha nukBMaaumaTa Ha PoHga ce npunarat CbOTBETHO pasnopeabuTe Ha
un. 267, un. 268, an. 1 n 3, un. 270, 271 n 273 oT TbproBCKMa 3aKOH, KaTo (PyHKUUUTE Ha
PBbKOBOAHMS opraH no 4n. 270, an. 2 n un. 272, an. 4 T3 ce u3nbnHaABaT OT YNpaBnsABaLloToO
ApyxecTBo. JInkBnaaTopbT € ANbXEH Aa NOKaHW KpeauTopuTe Aa NpeasiBAT B3eMaHUATa cu, Aa
OOBBbPLUM TeKylmnTe caenku, Aa cbbepe B3emMaHusTa U NpeBbpHE OCTaHanNoTo UMYLLECTBO Ha
doHpa B napwu, crief KOeTo Aa yaoBNeTBOPW KpeanTopuTe 1 pasnpeaeny octaHanoTo ocpebpeHo
umyectso Ha PoHAa (ako MMma TakoBa) MEXAy npuTexaTtenuTe Ha AsnoBe, Cbpa3MepPHO Ha
npuTexaBaHUTe OT TSX Asnose BbB PoHAaa.

(4) JoroBopHuAT hoH, ce 3anmnyaBa ¢ OTNMCBAHETO My OT pernctbpa Ha KomucusaTa.
OpurnHanm

Yn. 56. Te3n npaBuna ca nognucaHu B 4 (4eTUpW) opurnHanHu eksemnnspa Ha 6bnrapckm
e3uK.

3AKINIOYUTENHN PA3NOPEABU

§ 1. 3a BCU4YKM BBMNPOCU, KOUTO HE Ca M3PUYHO ypedeHun B Te3u [lpaBuna, Hamupat
npunoxexve pasnopenbute Ha 3OKWCOMKW, noasakoHOBMTE HOPMATMBHM akToBe MO
npunaraHeTto My, 3akoHa 3a 3agb/PKeHusATa W [OroBopuTe M OCTaHanoTo MPUIIOXMMO
3akoHogatencTBo Ha Penybnuka bvnrapus.

§ 2. B cnyyarn Ha HeCcbOTBETCTBME Mexay pasnopeabu Ha Te3n [lpaBuna u Ha
uMnepaTmMBHU pasnopeadbn Ha HoOpMaTUBEH akT, Npunara ce nocnegHus, 6e3 ga e Heobxoanmo
n3mMeHeHue B [NpaBunara, OCBEH ako TOBa U3PUYHO HE Ce NpeaBwxaa OT HOPMaTUBHUS akT UMK
Tesn [llpaBuna. B cnydad no npeoxogHoOTo wm3peyvyeHue YNpaBnaABallOTO APYXKECTBO Lie
npegnpuemMe CBOEBPEMEHHO MeEPKM MO npuBexgaHe Ha Te3n [lpaBuna B CbOTBETCTBME C
HOPMaTMBHUTE aKTOBE, CbOTBETHO NPOMEHMUTE B THX.

§ 3. Tesu lpaBuna ca npuetn Ha 15.01.2014 r. ot CbBeTa Ha OupeKkTopuTe Ha
Ynpaenssawo gpyxectso ,MIHBECT ®OH MEHUIXXKMbHT” ALl u ca nameHeHu ¢ PelueHne Ha
CoBeta Ha gupektopute ot 07.01.2016 r., ¢ Pewenne ot 10.02.2016 r., ¢ PeweHne ot

CtpaHuua 41 ot 42



29.12.2016 r., ¢ PewueHue ot 15.02.2017 r., ¢ Pewernune Ha ot 28.03.2017 r., ¢ PeweHue ot
29.09.2017 r., ¢ PeweHune ot 20.10.2017 r., ¢ PeweHue ot 11.02.2019 r.,, ¢ PelieHne ot
16.03.2020 r., ¢ Pewenne ot 08.05.2020 r., ¢ PeweHre ot 04.06.2020 r., ¢ PeweHne ot

29.04.2022 r. u ¢ PeweHne ot 19.05.2022 1

3a ¥ MHBECT @O HUIKMDBHT" AL

Mupocnas CeBnueBcKH / o
/ WanbnHuteneH gupexkTtop Ha Y]] ,MHBecT hoHa MeHUAKMBHT, Af

Anaronuii leoprueB
/neH Ha CJ v MpegcraBnaBawy YO ,MHBecT hoHa MeHUAMBHT Afl/
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