IHPABUJIA
Ha

JOI'OBOPEH ®OH/J ,,MHBECT KJIACUK”

PA3JEJI I
OB TOJIOKEHU A

Craryr

Y. 1. (1) Horosopuust doup ,,MHBECT KIIACUK”, napudan mo-gony “©@OHJIA”, e KonekTuBHA
WHBECTUIIMOHHA CXE€Ma OT OTBOPEH THII IO CMUCHIA Ha WiI. 5, an.2 u 4 u 4. 6 ot 3JKUC/IIKU u BB Bpb3Ka
c § 1., 1. 10 or Hompmaurenaure paznopenou wa 3JKMCIIIKHN, kosTo ce cb3maBa ¢ Iell KOJIEKTHBHO
WHBECTHPAHE B NPEXBBPIISCMH IICHHH KHUXA WM JAPYTH JUKBUIHU (PMHAHCOBH aKTHBH IO Wi. 38, an. 1 oT
3AKUCIIIKM v Ha mapu4HH CpelncTBa, HaOpaHW 4upe3 MyOJIMYHO MpejjiaraHe Ha JSUIOBE, NMPU KOETO
WHBECTHPAHETO CE OCHIECTBSIBA HA PUHITUIIA HA Pa3MpeAelieHIe Ha PUCKa.

(2) OcpuiectBsiBanero Ha naeHocT ot POHJIIA ce u3pbppmBa B cborBercTBUE che 3AKHUCIIIKU,
MI0JI3aKOHOBUTE HOPMATHBHM aKTOBE IO MpHJIAraHETO My, 3aKOHA 3a 3aAbJDKEeHusATa U gorosopute (33[) u
MIPHUIIOKUMOTO 3aKOHOIATeNCTBO Ha Permrybnmka benrapust.

(3) POHBT e 060cobeHO MMYIIIECTBO 32 HHBECTHPAHE B IICHHN KHIDKA, TAPUYHU CPENICTBA U IPYTH
JIUKBUJHYU (DMHAHCOBU aKTUBU. TOH HE € FOPUAMYECKO JIMIE. 3a HEr0O Ce MpHarar pasnopeaduTe Ha pa3aei
XV ,,JdpyxectBo” 0T 3aKoHa 32 3aABJDKCHUATA U IOTOBOPUTE, ¢ M3KIIOUeHHE Ha Wi. 359, an.2 u 3, 4n. 360,
362, un. 363, 6ykBu “B” u “r” u wi. 364, mokonkoro B 3JKMC/IIKMN wnm B Hactosimute [lpaBuma He e
MPEeABUACHO APYTO.

(4) ®OHABT ce Brnucsa B peructbpa Ha Komucusita 3a punancos Haazop (KOH) mo wi. 30, an. 1, . 4
ot 3akoHa 3a Komucusita 3a ¢mHAHCOB HAI30p M CE CMSTA 3a y4peldeH OT BIMCBAHETO MY B ITOCOYCHUS
PETHUCTHP.

(5) ®OHIABT ce yupensBa, opranusupa 1 yrnpapisBa OT Y IPaBIsSBaIOTO JPYKecTBO ,,IuBecT DoHx
MenumxMbHT A/l

HaumenoBanue u ¢gpupmeH 3HaK

Ya. 2. (1) HaumenoBanunero Ha ®OHJIA e ,JHBECT KJIACHUK”. HauMeHOBaHHETO CE€ H3MHUCBA
JONBIHUTEITHO HA aHTINMCKU e3uK 1o ciaeauns HauwH: ,,INVEST CLASSIC”.

(2) CopBera Ha nupekTopuTe Ha YHpapisBamoTo ApyxkecTBo “HMuBect ®oHny MeHumKMBHT A/l
npuemMa ¢pupmenns 3Hak (;ioroto) xa ®OHJIA.

Anpec

Y. 3. (M3m. — pemr. ot 12.11.2024 r.) Aapecst Ha DOHJIA e rp. Codus, 1592, paiion Ucksbp, Oyi.
LwXpucropop Komym6” Ne 43 u chBniazna ¢ agpeca Ha YIpaBIIsBaioTo JPYKECTBO.

Cpok
Y. 4. CeiiectByBaneTo U JAeitHocTTa Ha DOHJIA He ce orpaHn4aBat cbC CPOK OT BpEME.
JleiiHOCT

Ya. 5. (1) ®OHIABT ce cp3maBa 3a M3BBPIIBAHE HA JEHHOCT IO KOJICKTUBHO WHBECTHpPAHE B
NPEeXBBPISIEMH LIEHHU KHMXa WIN IPYTY JIMKBUAHW (PMHAHCOBU AaKTUBH, KAaKTO M HA MapUYHU CPEACTBA,
HaOpaHu ype3 MyOJIMYHO MpeasiaraHe Ha JsUI0Be, C OTJIe ] MOCTUTaHe Ha nHBecTUIIMoHHuTe 1ienu Ha DOHJIA,
NpY Clia3BaHe Ha MHBECTHUIIMOHHUTE OTPAaHMUYCHHS KbM aKTUBHUTE OT MOpTQeiina My.

(2) Ilpu ocpuiecTBaBaHe Ha aeiHocTTa o an. 1 ®OH/ABT nelicTBa Ha nMpuHUMIA HA pa3lpenecHUE
Ha pHCKa.

(3) ®OHABT mocrosiHHO M3naBa (IpoJaBa) U U3KyIyBa OOpaTHO M3AAJCHUTE OT HETO JSUIOBE TPH
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HCKaHE OT CTpaHa Ha MPUTEKATEIUTE HA JSUIOBE.
JlaHHH 32 ynpaBJsiBalloTo APYKeCTBO

Yia. 6. (1) (U3m. — pemr. ot 12.11.2024 r.) DOHBT ce opranuzupa u ynpasisiBa OT Y IpaBisBaILO
npyxectBo ,,UuBect ®oun MenmmkmbHT” AJl, EUIK: 175256096, che cenanuiie u afpec Ha yIpaBleHHE: TP.
Codust, 1592, pation Ucksbp, Oyn. ,,Xpuctopop Komym6” Ne 43, ten. 02/806 37 50, daxc 02/921 05 21,
enekTpoHeH ajapec (e-mail): office@ifm.bg, enekrponna crpanuna B Uatepuet (web-site): www.ifm.bg.

YnpaBisBamoTo APYXKECTBO MPHUTEX,aBa JHMLEH3 3a WM3BBPIIBAHE HAa JEHHOCT KaTo YHpaBIIABAILIO
npykectBo, m3aanen oT KOH c pemenue Ne 290 — V]I ot 14.02.2007 ronuHa.

(2) TIpu ocoiiecTBsiBaHEe Ha AcitHOCTTa M0 yrnpapienueto Ha ®OHJIA, YnpaBnsBamoTo apy>KeCcTBO
,.FIHBecT @oug MeHnmkMbHT ™ AJl melicTBa oT HMETO 3a cMeTka Ha DOHJIA.

(3) (M3m. ¢ pemr. ot 15.06.2022 r.) YmpaBisBamoTo APYKECTBO € C €AHOCTEIIEHHa CHUCTeMa Ha
yIpaBJeHHe U ce ynpasisiBa oT ChbBET Ha AUPEKTOPUTE.

PA3JIEJ 11
MMYIECTBO U JSIIOBE HA ®OHJIA. UHBECTULIMOHHA JEHHOCT U
WHBECTUILIMOHHA MOJIUTHKA.

Pasznennoct Ha umymectBoTo Ha POHJIA

Ya. 7. (1) YopapusiBaoTo APYKECTBO OTIENIS CBOETO MUMYIIECTBO OT mMyliectBoto Ha POHIIA u
CHCTaBsl 32 HETO CAMOCTOSATEITHH (PUHAHCOBU OTYETH.

(2) beznanmunuTe hMHAHCOBM MHCTpYMEHTH, mpurexaBann or @POHJIA, ce BucBaT B JeNO3UTapHA
WHCTUTYLIMSI KbM TNOJACMETKA Ha baHkaTa aemnosuTap, a OCTaHAIWTE My akTHBH CE€ CbXpaHsBaT B baHka
nernosutap. bankara geno3utap U3BHPIIBA BCUYKHU IUIamanus 3a cmetka Ha DOHJIA.

(3) bankara genozutap Ha ®OHJIA otunTa OTIETHO MApUIHHUTE cpeAcTBa U akTuBuTe HAa ®OHJIA ot
COOCTBEHHUTE CH AKTUBH U OT IPYTUTE KIMEHTCKH aKTUBH.

(4) bankara jmemno3uTap HE OTroBaps 3a 3aAbDKEHUATA CH KbM CBOMTE KpPEIUTOPU C aKTUBUTE Ha
OOHJIA.

(5) YopaBnsBamoTo ApyKECTBO HE OTIOBAPS 32 3abJKEHUATA CU KbM CBOUTE KPEIUTOPU C aKTUBUTE
Ha ®OHJIA.

HetHa cToiinocT Ha akTuBUTe HAa DOHIIA

Ya. 8. (1) (U3m. — pemt. ot 28.03.2017 r. 1 ¢ pemr. ot 30.12.2025 r.) HetHata cTOIHOCT Ha aKTUBUTE
Ha JIoroBopHHs QoHA TpsioBa na Ob1e MuHEMYM 250 000 eBpo M TO3W MUHHMMAJIEH pa3Mep TpsOBa Ja Obae
JOCTHUTHAT 0 IBE€ TOAMHU OT MOJy4YaBaHE Ha Pa3pelIeHHETOo 32 OpraHu3upaHe U yrpasieHue Ha GoHga. AKo
HETHATa CTOMHOCT Ha aKTUBUTE Ha JOroBOpHUS GoH He nocturae 250 000 eBpo B CpoKa 10 U3PEUCHHUE TBPBO
WIM B NPOABIDKEHHE Ha 6 IMOCe0BaTeIHM Mecella CpeHOMeceyHaTa HEeTHAa CTOMHOCT Ha aKTUBUTE Ha
nmoroBopHus GpoHA e mo-Manka ot 250 000 eBpo, ynpaBisSBaIIioTo ApyKecTBO TpsioBa B cpok 10 paboTHU THU
Jla ONIOBECTH MPUUYUHMTE 3a TOBA, MEPKHUTE, KOUTO L€ NMPEIIpUeMe 3a IPUBINYAaHEe HA HOBU HHBECTUTOPH, U
CpOKa, B KOMTO Te3W MEpKH Iie ObJaT MPUIOKEHH U B KOHTO ce 0YaKBa JOTOBOPHHAT (DOH] Ja BH3CTaHOBU
pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTUBUTE cU. CpokbT oT 10 paboTHH AHM MO U3pEUEHHE BTOPO 3aM0YBa /1a
T€4e OT M3TUYAHETO Ha CpPOKa OT JABE TOAWHHM IO U3PEUYCHHE NBPBO, CHOTBETHO OT HM3TUYAHETO Ha 6
MOCJIEI0BATENIHN Mecelia 0 U3peueHue BTOpo.

(2) Hernata cTOMHOCT Ha akTHUBUTE € oOmiara croitHocT Ha aktuButre Ha GOHJIA, Hamanena chc
CTOWHOCTTA Ha MacuBUTE (3aabihKeHHATa). Ts1 ce onpenens no pena Ha Pasmen [V ot HacTosimuTe npaBuia.

(3) (dom. ¢ pemr. ot 15.06.2022 r.) MakcumanHaTa HeTHa cToWHOCT Ha aktuBuTe HAa ®OH/IA He ce
orpanuyana 1o paszmep. Hetnara croitHocT Ha aktuBuTe Ha @OHJIA ce yBennuyaBa Ui HaMalsiBa CboOpa3HO
npoMsiHaTa B Oposi M34aJeHN U 00paTHO M3KYIEHH ASJIOBE, KAKTO U B PE3ysITaT Ha MPOMsHATa Ha [a3apHaTa
neHa Ha maBectunuuTe HAa DOHIIA.

JsanoBe
Y. 9. (1) UmymectBoTo Ha ®OHJIA e pasneneno Ha asutore. JsmoBere Ha ®OHJIA ca punancoBu

WHCTPYMEHTH, uzfaaeHu oT camus POHJI, kouTo u3pa3sBaT mpaBaTa Ha TEXHUTE NPHUTEKATENU BBPXY
HeroBute aktuBu. JlsmoBere Ha DOHJIA ca moumeHHH O€3HAIMYHU TPEXBBPISeMH (UHAHCOBH
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MHCTPYMEHTH, KOUTO C€ BOJIAT B perucTpure Ha ,,llentpanen nenozurap” A,

(2) (U3m. — pewt. ot 30.12.2025 r.) HomuHanrata croitHocT Ha Beeku equd 1su1 € 0.51 (Hyma ms6o
UTIETIECCET U €IUH) €BPO.

(3) POHABT u3naBa camo Oe3HATMYHY ASIIOBE U HE MOKE Ja M3/1aBa APYTH (PUHAHCOBU MHCTPYMEHTH.

(4) bposar Ha gsamoere Ha @POHJIA ce mpoMeHs B pe3ynTaT Ha TAXHOTO W3/AaBaHe (Tpoaaxda) mim
oOpartHo n3kymnyBaHe 1o peaa Ha Paznen 111 ot Hactosute [IpaBuia.

(5) Bcuuku nismoBe ca caMo OT €UH KJlac U JaBaT €JHaKBU MIpaBa.

(6) POHADBT Moxe ma m3gaBa Ha 0a3aTa Ha HETHaTa CTOHHOCT HA aKTHBHTE CH M YACTHYHH JISTIOBE
Cpelly HampaBeHa MapryHa BHOCKA C OINpEIeNieH pa3Mep, ako Cpelly BHEceHaTa cymMa He Moxe Aa Obae
M3Ja/ICHO 1ISUT0 YHCIIO JSUTOBE.

BHocku

Y. 10. (1) [Ipu opranusupaneto u yupenspaneto Ha ®OHJIA He ce U3BbpIIBAT BHOCKHU.

(2) Cnen BnucBanero Ha ®OHJIA B peructepa Ha KO®OH, HeroBure nsamoBe ce MPUAOOHWBAT IO
€MHCHOHHA CTOMHOCT, OCHOBAaBaIlla CE Ha HeTHATa cToiHOCT Ha akTuBuTe Ha GOHJIA.

(3) BHockute cpelry npuao0uBaHUTE JUIOBE MOTaT Aa ObJIaT caMo IMapHUyHU.

KHnura Ha npuresxarteaunte Ha asijioBe. [IpexBbpJisine Ha Asi10Be.

Y. 11. (1) Kaurara na nputexarenute Ha asuioBe or POHJIIA ce Boau ot , IlenTpanen nemnoszurap”
AL

(2) Hdsnmosere Ha ®OHJIA ce npexBbpiaT cBOOOIHO, O€3 OrpaHUYEeHHE W YCIIOBHS, TIPY CIIa3BaHE Ha
M3MCKBAHMATA Ha JISHCTBAIIOTO 3aKOHOAATEJICTBO 32 CICIKHU C OE3HANNYHY LIEHHU KHIDKA.

Puckos npopui u cnenupuyunu puckope Ha POHJA

Y. 12. (U3m. — penr. ot 16.01.2023 r.) (1) Puckoust npodun Ha POHIA e poHI ¢ HUCHK pHCK.

(2) (U3m. — pemr. ot 30.12.2025 r.) Cnemmduunure prckoe Ha DOHJIA ca cBBp3anm Cche
cnenn(UIHUTE KITacOBE aKTHBH, B KonTo nHBectupa DOHJIA chriacHo cBOsITa MHBECTUIIMOHHA CTPATETHUS U
IMOJINTHUKA, U BKIIFOYBAT:

a) [lazapeH puCK - BB3MOXKHOCTTA [la C€ pealu3upar 3aryou nopand HeOJIAaronpusITHU U3MEHEHUS B
LEHUTE Ha (UHAHCOBM WHCTPYMEHTH, I[a3apHUTE JUXBEHH MPOLEHTH, BAaIyTHH KypcOBE M IPYTH.
KoMmoneHnTuTe Ha ma3apHus puckK ca:

- JIUXBEH PUCK - PUCKBT OT HAMAJIIBAHE Ha CTOWHOCTTA HA MHBECTULMATA B 1aJICHA LICHHA KHUra IOPaIu
M3MEHEHHUE HAa HUBOTO HA JINXBEHUTE IPOLIEHTH;

- BaJ'IYTeH PUCK - PUCKBT OT HAaMaJIsIBaAHC Ha CTOMHOCTTA Ha HWHBECTHLUATA B Ja€HA ICHHA KHUT'a UJIN
napuyeH JEMOo3UT, ICHOMIUHUPAaHU BbB BalyTa, pa3jidiHa OT €BpoO, MOpaJXd U3MEHEHNE Ha Kypca Ha oOMsHa
MEXIY Ta3H BaIyTa U Kypca Ha eBpOTO;

- QGHOBI/I PUCK, CBbP3aH C MHBECTUIIMH B AaJiCHA IICHHA KHUI'a - pPUCKBT OT HaMaJIIBaHC Ha CTOMHOCTTA
Ha MHBCCTUIHUATA B AaJICHA ICHHA KHUT'Aa IPU He6ﬂaFOHpI/ISITHI/I IMPOMCHHU Ha HMUBATA Ha MAa3apHUTC LICHU.

0) KpennreH puck — Bh3MOXKHOCTTA OT HaMaJsiBaHE HA CTOWHOCTTa HA TO3WMIUATA B €JUH (DMHAHCOB
MHCTPYMEHT IIPU HEOYAaKBAaHU CHOUTHSA OT KPEIOUTEH XapakTep, CBbP3aHH C €MUTCHTUTE Ha (MHAHCOBU
WHCTPYMEHTH, HacpelllHaTa cTpaHa 1o OOpCOBH M M3BBHOOPCOBU CHENKH, KaKTO U IbPKaBUTE, B KOUTO TE
u3BbpIIBAaT JAeiHOCT. To3M pHCK OTpassBa OlIe BEpOATHOCTTa OT (alWT Ha KpeAWTHAa WM (PUHAHCOBA
WHCTHUTYIHSI, B KOSATO ce chXxpaHsBar cpenctBa Ha POHJIA w/umm B YUUTO NEMO3UTH WIH BJIOTOBE €
uHBecTUpaHo. HaOmogaBar ce Tpu TuNa KpeAUTEH PUCK:

- KoHTpareHTeH pucK € pUCKBT OT HEU3IbJIHEHHE Ha 3aJb/DKEHHUSTa OT HacpellHaTa cTpaHa o
M3BBHOOPCOBH CHEIIKU U PEIIO CAETKH;

- CeThIAMEHT PUCK € PUCKBT, Bb3HUKBAILL OT Bb3MOxkHOCTTa ®OHBT na He momyyn HaBpeme WU
B’I:-O6IHC HaCcpCUIHU MMapu4YHU CPEACTBA UIIN (I)I/IHaHCOBI/I HWHCTPYMCHTHU OT KOHTPArc¢HT Ha JaTaTa Ha CETHJIMCHT,
CJIe]] KaTO TOH € U3IIBJIHIII CBOMTE 3aABJDKCHHUS 110 NAJACHH CIETIKU KbM TO3U KOHTPAreHT;

- VIHBECTHLIMOHEH PUCK € PUCKBT OT HaMaJsiBaHE HAa CTOMHOCTTA HA MHBECTULMATA B JaJiCHa IbJITr0OBa
[EHHA KHUTA TIOpaJy KPEAUTHO CHOUTHE NPU EMUTEHTA Ha TO3W WHCTPYMeHT. KpeTuTHO chOMTHE BKITIOYBA
00sIBSIBAaHE B HECHCTOSTEIHOCT, HETIATEKOCIIOCOOHOCT, ChIIECTBEHA MPOMIHA B KalUTANOBaTa CTPYKTYypa,
HaMaJsIBaHE Ha KPEIUTHUS PEUTHHT U JIp.

B) OmepallMoHEH PHCK — BB3MOXKHOCTTAa Ja C€ peaqu3upaT 3aryOH, CBBbpP3aHH C TPEIIKU HIIH
HECHBBPUICHCTBA B CUCTEMATAa HA OpraHusanusa, HEA0CTaTbYHO KBaIII/I(I)I/IHI/IpaH epcoHal, HC6HaFOHpI/IﬂTHI/I
BBHIIHU CHOUTHS OT HE(HHAHCOB XapaKTep, BKJIIOYUTEIHO U IpaBeH pHcK. OmnepalnoHHUTE PUCKOBE Ca
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BBTPEIIHU - CBBpP3aHM C OpraHu3aluATa Ha padoTara Ha YIPaBISABAIIOTO JAPYKECTBO BBHB BPB3Ka C
ynpasneHnero Ha ®OHJIA v BHHITHY - CBBP3aHUA C MAKPOMKOHOMHUYECKH, TTOJIUTUIECKH U APYTH (hakTopH,
KOHMTO OKa3BaT W/WJIM MOTAT JIa OKayKaT BIUSHHUE BBPXY JEHHOCTTAa HAa Y IPaBJISIBALIOTO PY>KECTBO BHB BPh3Ka
¢ ynpasienuero Ha ®OHJIA. BrTpemnuTe OoT cBOsl CTpaHa BKJIIOYBAT PUCKOBE, CBbpP3aHU C MEpCOHaa U
TEXHOJIOTHYHH PUCKOBE, a BBHIIIHUTE — PUCK Ha OOKpBXKaBalara cpea i puck oT (PU3NIecKo BMEIIATENCTBO.

r) JINKBUIIEH PUCK — PUCKBT, IPOSIBSIBALL CE BbB Bb3MOXXHOCTTA OT 3ar'yOH OT HAJIOXKUTEIHHU MPOJAXKON
Ha aKTHBH IIpU HEOJIAronpusATHY Na3apHU YCIOBHS 3a MOCPEIaHe Ha HEOUaKBaHO Bb3HUKHAIN KPaTKOCPOUYHHU
3aIbJDKCHUSL.

) Puck OT KoHLeHTpauus — Bb3MOXKHOCTTa OT 3ary0a mopanu HemnpaBWIHA TUBEpCHUKaLus Ha
€KCITO3UINHN KbM €MHUTEHTH, TPYIIU CBbP3aHH €eMUTEHTH, EMUTEHTH OT €AWH U ChIIl HKOHOMHUYECKU OTPachIl,
reorpadcka 06JacT WM Bb3HUKHANI OT €JHA U ChIIa JEHHOCT, KOETO MOXKE J1a IPUYMHH 3HAYUTEIIHU 3aryou,
KaKTO U PUCKBT, CBBP3aH C FOJIEMHU HEIIPEKH KPEOUTHU €KCIIO3ULINH.

¢) BriusgnueTo Ha cnenrUYHUTE TEXHUKH U UHCTPYMEHTH, W3MOJI3BaHH 32 €(pEKTHBHO yIpaBJIeHHE Ha
noprdeiina or aktuBn Ha POHIIA, BbpXy HEroBusl prucKoB Ipodui e onpeaeneHo B wi. 16, a uMeHHO A)
Hozoeopu c yzoeopxa 3a odpamno uskynyeane (npasu u oopamnu peno coenku) u touka b) Coenxu c
oepusamnu PUHAHCOU UHCMPYMEHMU OT HACTOSIIUTE IIPaBUJIa.

k) (HOBa — pent. oT 16.01.2023 ., u3m. — pemt. ot 27.02.2023 r.) C ornes Ha eEKTHBHOTO OTYUTAHE HA
PHUCKOBETE 32 YCTOWYMBOCTTA YNPABISBAILIOTO JPY>KECTBO MOJIABPKA HEOOXOIUMHUTE PECYPCH H EKCIIePTEH
OIIUT.

YnpaBisBanioTo APYKECTBO € ATHKHO MPH YCTAHOBSABAHETO HA BUAOBETE KOH(MJIMKTH Ha WHTEPECH,
YMeTO Hajauyre OW MOTJIO Jia HaBpeIW Ha WHTEpPECHUTE Ha JaJieHa KOJCKTHBHA WHBECTUIIMOHHA CXEMa, Ja
YCTAaHOBU Cpel TSIX M Te3M KOH(IIMKTH Ha HWHTEpecH, KOMTO OuMXa MOIVIM Aa Bb3HUKHAT B PE3yJiTaT Ha
BKJIIOYBAHETO HA PUCKOBETE 38 YCTOMYMBOCTTA B HETOBUTE MPOLIECH, CHCTEMH U BBTPEIIEH KOHTPOJI.

(3) KonkpeTHute MeToAu W OpraHu3alus 3a ynpaBieHHe Ha FOPENOCOYEHUTE PUCKOBE CE ypexaT B
IIpaBuiara 3a oneHka u ynpasneHue Ha pucka Ha JJ® ,,MHBECT KJIACHUK”.

OcHOBHH neJil HAa MHBECTUIHOHHATA I[eﬁHOCT

Y. 13. (1) (U3m. — pent. ot 11.02.2019 r.) OcHoBHa uen Ha @OHJIA e 1a ocurypu Ha MPUTEXKATETUTE
Ha JAJIOBE HAapacTBaHE HAa CTOHHOCTTA HA HAINPABCHUTE WHBECTHUIIMHM TOCPEICTBOM CTAOWIICH JIMXBEH U
KauTaJIOB J0XOJ MPY MUHUMAITHO HHUBO Ha PHUCK U MOCTHUTAHE HA IO-BHUCOKA JOXOJHOCT B CpPaBHEHHUE C
JIOXOJTHOCTTA HA AITEPHATHBHHU BIIOKEHHS CHC CXOJIEH PUCKOB MPOdHIL.

(2) (M3m. — pemr. ot 11.02.2019 r.) MaBectummonnusaT noptdeitn Ha POHJIA ce cTrpykrypupa Ha
6a3aTa Ha HHUCKO pI/ICKOB IoAX0J, BKIIFOYBAIl OCHOBHO HMHBCCTHIIMHM B ABJIOBU ICHHH KHHWXKa JAJIOBC Ha
KOJICKTUBHM HHBECTUIIMOHHH CXE€MHU U B mo-manka creneH akuuu. [lonutukata Ha @OHIA npensuxaa
aKTUBHO YIIpaBlieHHWE Ha MOpT¢eina oT (UHAHCOBH MHCTPYMEHTH W MApWYHU CPEACTBA, WHBECTHpAHE B
JIMKBUJIHHAU q)HHaHCOBI/I AKTUBU U IIOCTUI'aHC Ha yCTOfI‘-IPIB, OIITUMAJICH p'BCT HpI/I orpaHanBaHe Ha pI/ICKa.
I/IHBCCTHHHOHHaTa IIOJIMTHUKA BKJIKOYBA OCI/Ipr}IBaHCTO KaKTO Ha JIUXBCH J0XO0J, TaKka W Ha JO0XOJ II0J
(hopMaTa Ha KalMTaIOBY TEYAIOH.

(3) Hama curypnocr, e ,,MHBECT KJIACHUK” 11e nocTUrHE NOCTABEHUTE WHBECTULIMOHHUTE IICIIH.

CbcraB u cTpyKTypa Ha akTuBuTe Ha DOHJIA.

Y. 14. (1) (U3m. — pemt. ot 02.05.2018 r., ¢ peur. ot 11.02.2019 r., ¢ peur. ot 15.06.2022 r., peur. ot
06.07.2022 r. u ¢ peur. ot 12.11.2024 r.) ®OH/IbT nnBecTHpa npu cna3zBaHe Ha CIEIHUTE OrpaHUUYEHUS
OTHOCHO CTPYKTypaTa Ha mopTdeiina:

Omuocumelien 05
Buooge axmusu cnpamo  obwume
axmueu Ha Ponoa

JIbIroBH ILIEHHM KHIJKA, B TOBAa YHCIO IBJITOBU I[ICHHU KHIDKA, W3JAACHH W/WIN 1o 80%
rapanTupanu ot PeryOnuka Bbarapus, oOIMMHCKM OONHMTraliiy W IPYrH IEHHH KHUXa,
W3JIaJICHY W/WJIH TapaHTHPAHU OT MECTHHU OpraHu Ha PemyOuka bearapus, koprnopaTuBHH
O0JIUTAlNY, UTIOTCYHH OOUTALNY U APYTH JBJITOBH IICHHU KHIKA,
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UyxnecTpaHHU IBJITOBU IIEHHU KHIDKA, B TOBA YHCJIO JBJITOBU IIEHHU KHIDKA, U3/1aJIeHU
W/WIM TapaHTUPaHW OT Jpyra AbpikKaBa WICHKA WM OT TpeTa IbpXKaBa, OOIIWHCKA
OOJIUTallMK U JPYTH EHHU KHIXKA, U3aJICHU W/UITU TapaHTUPaHU OT MECTHH OpPraHH Ha
Ipyra JabpkaBa 4jeHKa WIM TpeTa IbpiKaBa, KOPIOPATUBHH OOJIUTallud, WIOTEYHU
O0JIMTaInuyl ¥ APYTH ABITOBH IEHHU KHIKA;

10 30%

AKIUM B JIpy)KeCTBa, THPryeMH TMpaBa M JPYI'H TPEXBBbPISEMH LIEHHH KHIKA,
MHCTPYMEHTH Ha NMapUYHUSA 11a3ap, JOIyCHATH 10 WM ThPTyBaHH Ha PETyJIHpaH masap 1o
. 152, an. 1 u 2 or 3akoHa 3a masapuTe Ha (UHAHCOBM WHCTPYMEHTU B PemyOmmka
beirapus wim apyra gaepxaBa uwienka Ha EC, ¢yHKumoHHMpam penoBHO, NpU3HAT U
MyOINYHO TOCTHIICH;

[IpexBbprsieMy LEHHM KHIDKA M WHCTPYMEHTH Ha MAapUYHUS Maszap, ThPryBaHW Ha
perynupan nasap, paszjiuueH OT To3u o wi. 152, an. 1 u 2 ot 3akoHa 3a masapuTe Ha
(¢uHAHCOBH HMHCTPYMEHTH, B PenyOnmka bbiarapust wim B Jpyra abpkaBa 4ICHKA,
(YHKIMOHUpAI PEJOBHO, MPU3HAT U MTyOINYHO TOCTHIICH;

1o 70%

AKIIMU B JIpYy)KeCTBa, THPryeMH TpaBa W JAPYrd TPEXBLPISCMH I[ICHHH KHIKA U
WHCTPYMEHTH Ha MapW4HHs TMas3ap, JOMYCHATH JO THProBUs Ha OQUIMATCH Ma3ap Ha
¢onmora Oopca Wi TBHPryBaHM Ha JPYr peryjiMpaH Ia3ap B TpeTa JIbpiKaBa,
(YHKIIMOHUPAIIL PEAOBHO, MPU3HAT U IMyOJIHMYHO TOCTHIICH, KOUTO Ca BKIFOUCHH B CITUCHK,
0JI00peH OT KOMHUCHSATA MO MPEJUIOKEHUE HAa 3aMECTHHK-TIpEiceaTeNs, KakTo U nas3ap
MocoueH B wi. 14, an. 3 OT HACTOAIIUTE TPaBUIIA.

110 20%

Hackopo u3mazeHn npexBbpIsSEMH LEHHM KHIKA, B YCJIOBHUSTa Ha YHMATO EMHCHUS €
BKJIIOYEHO IIOEMAHE Ha 3abJDKEHME J1a CE UCKA JOIIyCKaHe, U B CPOK, HE IO-IbJIBI OT €1Ha
TOJMHA OT U3AaBaHETO MM, Aa ObJaT JOMYCHATH A0 THProBHs Ha O(QUIMAJICH Ma3ap Ha
¢dongoBa Oopca WM Ha OPYr peryjupaH mas3ap, (yHKUMOHHUpALl PEelOBHO, NPU3HAT U
nyOJIMYHO MOCTBIIEH, KOWTO Ca BKJIIOYEHH B CIIMCHK, OJOOpPEH OT KOMHCHSTA IIO
MpeIoKeHNe Ha 3aMEeCTHHK-IIpelceaaTess, Win ca mnpeaBujeHu B IlpaBumara Ha
KOJICKTUBHATA MHBECTHLIMOHHA CXEMa

1o 30%

AKIMM W/WnH JSA0BE HAa KOJEKTUBHU WHBECTUIIOHHH CXEMH W/WIH Ha JPYTH
MIPENNPHUSITAS 32 KOJIEKTUBHO MHBECTHPAHE, KOUTO OTrOBApST HA YCIOBUATA Ha Wi. 4, ajl.
1 ot 3SAKUCIIIKHY, cbe cenanume B bbarapus, apyra 1bp:aBa 4ieHKa WM TpeTa
Ibp:KaBa, KOUTO OTrOBapsAT Ha M3MCKBaHMATa Ha wi. 38, am. 1, 1. 5, OykBa a) OT
SAKUCIIIKY, npu ycjioBHe, Ye B yUPEAUTEITHUTE UM aKTOBE, YCTaBUTE WJIM IPaBUIIaTa
UM € TIPEIBUICHO, Y€ MOTaT J]a MHBECTUPAT 00110 He ToBeye OT 10 Ha CTO OT aKTUBHUTE CH
B JIPYTU KOJICKTUBHU MHBECTUIIMOHHHM CXEMHU WM B JPYTH MPEANPUITUS 32 KOJIEKTHUBHO
WHBECTHPAHE.

o 10%

[Tapuunu cpencTBa, 6aHKOBH ACTIO3UTH U BJIOTOBE MJIM APYTH IUIATEKHU CPEICTBA.

110 50%

JepuBaTuBHM (UHAHCOBM MHCTPYMEHTH, BKJIIOUMTCITHO CKBHUBAICHTHH Ha TAX
WHCTPYMEHTH, 3aJIbJDKEHHATAa MO0 KOUTO MOTaT Ja ObJaT M3IBJIHEHH 4Ype3 MapuyHO
IUTallaHe, ThPIryBaHU Ha PeryJupaHy Ma3apH, U AepUBATUBHU (PMHAHCOBU MHCTPYMEHTH,
THPryBaHH Ha U3BBHOOPCOBHU Ma3apH, KOUTO OTTOBAPAT HAa 3aKOHOBUTE U3UCKBAHUS

chOOpazHo

3aKOHOBHTE
OTpaHUuCHUSI, HO
He moseue ot 10%

Hpyru, nomyctumu cbraacHo wi. 38, an. 1 3AKMCAIIKU nennu KHUXA U UHCTPYMEHTH 1o 30%
Ha TapUYHUS T1a3ap
Jpyru gomycTMu OT 3aKOHA MPEXBHPIIIEMHU IICHHN KHMKA M HHCTPYMEHTH Ha TTapUIHUS 1o 10 %

nasap, U3BbH Te3u mocodenu B wi. 38, an. 1 ot 3JKUCAIIKHA

(2) KonkperHnara ctpykrypa Ha aktuBuTe Ha @OHJIA 3aBucH OT MOMEHTHHTE TIa3apHU YCIOBHS U €
JUHAMHUYHA B TPaHULIMTE HA IPUETaTa CTPYKTYPa Ha aKTUBUTE U IIPEIBUACHNUTE 3aKOHOBH OTPaHUUCHHMS, KATO
CHILIEBPEMEHHO CHOTBETCTBA Ha 3aJI0’KEHUTE IIEJM 3a MOCTUTaHe Ha ONTHMAaJIHA T0XOJHOCT P MUHUMAaTHA

CTCIICH Ha PHUCK.

(3) (m3m. — pem. ot 02.05.2018 r.) POHABT moxe na mHBecTHpa BHB (PMHAHCOBH HMHCTPYMEHTH H
MHCTPYMEHTH Ha TIApUYHUS Ia3ap, JOIYCHATH 10 THPTOBHS Ha peryiUpaHH Ma3apu KakTo B PemyOimka
Bbwarapus, B apyrute nppikaBu wieHkd Ha EC, Taka U B TpEeTH IbpiKaBH, MOCOUYCHH B CIIUCHK, OJI0O0pEH OT
KomucusTa, 1 B HACTOSIIMTE MPABUJIA, KATO CICIHUTE HEU3UEPIAaTeHO TocovyeHu nmaszapu: Wiener Boerse,
Deutsche Boerse /XETRA/, Boerse Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm, Helsinki, Iceland),
Oslo Stock Exchange, Borsa Italiana, Bolsa De Madrid, SWX Swiss Exchange, Luxembourg Stock Exchange,
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Warsaw Stock Exchange, Budapest Stock Exchange, Prague Stock Exchange, Bratislava Stock Exchange,
Ljubljana Stock Exchange, Zagreb Stock Exchange, Bucharest Stock Exchange, RTS Stock Exchange Russia,
MICEX Russia, Belgrade Stock Exchange, Istanbul Stock Exchange, New York Stock Exchange, American
Stock Exchange, NASDAQOMX, Hong Kong Exchanges&Clearing, Tokyo Stock Exchange, NYSE Euronext
/USA/, u np.

(4) (U3m. — pemt. ot 02.05.2018 r. u ¢ pemt. ot 15.06.2022 r.) ®POHADBT moxe aa uHBECcTHpa B
CJIeTHUTE BUJOBE aKTUBH, paspemienu ot 3JKNC/IIKU:

1. mpexBBpIsieMH IEHHHN KHIDKA M MHCTPYMEHTH Ha TAPHYHUS 1a3ap, JOIyCHATH JI0 WJIH ThPryBaHU Ha
perynupas nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapute Ha (MHAHCOBH WHCTPYMEHTH;

2. IMMPEXBBPJIICMU LICHHU KHW)XXKAa U MHCTPYMCHTHU Ha NApUYHUA 11a3ap, TbpryBaHu Ha peTryJIMpad mnasap,
pasnuyeH oT To3u 1o wi. 152, an. 1 u 2 ot 3akoHa 3a mazapute Ha QUHAHCOBM MHCTPYMEHTH, B PemyOmuka
Brirapus wim B 1pyra IbpkaBa WieHKa, QyHKIMOHUPAI PEAOBHO, IPU3HAT U MyOIMYHO JOCTHIICH, KAaKTO H
[EHHU KHIDKA 1 MHCTPYMEHTH Ha apUYHUS Masap, eMuTHpanu ot Penyonuka bearapus wmu npyra nbpxasa
YIICHKA,

3. mpexBBpPIsIEMH [EHHH KHIDKA M WHCTPYMEHTH HA MapUYHMA T1a3ap, JOMYCHATH 0 ThPrOBHS HA
opummanen mazap Ha (oHmOBa Oopca WIM THPTyBaHH Ha YT pEryjJHpaH Ma3ap B TpeTa IbpiKaBa,
(yHKIMOHUpAL] PElIOBHO, MPHU3HAT W MyOJUYHO JOCTBIICH, KOUTO Ca BKJIOUYEHH B CIIMCHK, 0J00pPEH OT
Komucusra, win ca npeasuaenu B Hactosute [IpaBuna;

4. HaCKOpO M3AJCHU TPEXBHPISIEMH IIEHHHW KHIDKA, B YCJOBHATA HAa YHATO EMHUCHS € BKIIOYCHO
noeMaHe Ha 3aJbJDKEHHE Jla Ce MCKa JIOMyCKaHe, M B CPOK, HE MO-IBIbI' OT €/HA TOAMHA OT U3JaBaHETO UM,
Jla ObJAT OMyCHATH JO ThProBHs Ha O(UIMAJIcH Ma3ap Ha (OHI0Ba OOpca WK Ha IPYT peryJiupaH masap,
(YHKIIMOHMpAIl PEAOBHO, MPU3HAT M IyOJWYHO IOCTBIIEH, KOMTO Ca BKJIIOYEHH B CHHCHK, OJOOPEH OT
Komucwusra, mmu ca npeaBuieHn B Hactosmute [IpaBma;

5. JAJI0BE€ Ha KOJICKTMBHHU HMHBCCTHUIIMOHHH CXCEMH I/I/I/IHI/I Ha ApYTU OpeArpudaTusa 3a KOJCKTHUBHO
MHBECTHPAHE, KOUTO OTTOBapsT Ha ycioBusiTa Ha wi. 4, an. 1 ot 3AKUCIIIKH, He3aBucuMO OT TOBa, Jaiau
ca ChC CeAaUINE B IbprKaBa WICHKA, IPH YCIOBUE Ue OTTOBAPAT HA M3UCKBaHUATA Ha wi. 38, an. 1, 1. 5, OykBa
a) ot 3JKUCAIIKMH,;

6. BJIOTOBE B Kp€AUTHU MHCTUTYIHH, IUNIATUMH MIPU IIOUCKBAHE HUJIK 3a KOUTO CHIIECTBYBA MMPAaBOTO A4
OBaT U3TETJICHN IT0 BCSIKO BPEME U C JIaTa JI0 MaJiek He oBede oT 12 Mecela IpH cria3BaHe Ha JeHCTBAIINTe
HOPMAaTHBHU N3HMCKBAHUA,

7. (uam. — c peur. ot 15.06.2022 r.) nepuBaTHMBHM (HUHAHCOBH HHCTPYMEHTH, BKIIIOYHTEIHO
SKBUBAJCHTHU Ha TAX WHCTPYMEHTH, 3aIbJDKCHMATA MO KOMTO MOTaT Aa OBJAT M3IBJIHEHH Ype3 IapuiHO
IUTallaHe, ThPIyBaHU HA PETyJIHpaHd mMazapd 1o T. | — 3 w/ wiam nepuBaTHBHU (UHAHCOBH MHCTPYMEHTH,
THpPryBaHH Ha M3BHHOOPCOBH IMa3apH, MPU YCIOBHE Y€ OTrOBAapsT HAa M3MCKBaHUATA HA wiI. 38, an. 1, T. 8 oT
3AKNCAIIKY;

8. MHCTpYMEHTH Ha MapWYHUs Na3ap W3BBH TE3W, THPTyBaHH Ha PETyJUpaH Mas3ap, IpH CIa3BaHe Ha
HOPMATHUBHUTC U3UCKBAHUSA,

9. APYTry NpEXBBPIACMU ICHHU KHWKA 1 UHCTPYMCEHTH Ha NMMAapUIHHA I1a3ap U3BBH IMOCOYCHUTE B T. 1-8
IpY CHa3BaHe Ha 3aKOHOBHUTE OTPAaHWYCHHS 32 MHBECTHPAHE Ha He rmoBeyde oT 10 Ha CTO OT aKTHBUTE CH THIX.

HNHBeCTHLIMOHHM OrpaHu4cHus.

Ya. 15 (1) (U3m. — ¢ peur. ot 15.06.2022 r.) B crotBercTBUE ¢ pasnopendoure Ha 3AKWCAIIKH,
MOJ3aKOHOBUTE aKTOBE IO TpHJIaraHeTo My W Hacrosiute [IpaBuia, me ObIar chOMIOJaBaHU CIEIHUTE
OrpaHUYCHUS 3a CTPYKTYpaTa HaA aKTUBUTE M OTHOCUTCITHUTE JAJIOBE B ICHHU KHWKA OT €AWH WU APYT BUI:

1. POHABT He Moke 1a MHBECTUPA IOBEYE OT 5 HA CTO OT aKTUBUTE CU B IPEXBBPIISIEMHU LEHHU KHIDKA
WJIY B UHCTPYMEHTH Ha NApUYHUS I1a3ap, U34aeHU OT €QHO JIULE;

2. DOHABT ne moxke ma mHBecTHpa moBede oT 20 Ha CTO OT aKTUBUTE CH BHB BJIOTOBE B €JHA KpEUTHA
UHCTUTYLMS 10 . 14. an.4, 1.6 ot HacTosiuute [IpaBuna;

3. PuckoBara excniozunusg Ha POHJIA kpM HacpeniHaTa cTpaHa 1o cIeNKa ¢ U3BBHOOPCOBO THPryBaHH
JICPUBATUBHU (PMHAHCOBU MHCTPYMEHTH HE MOXe Jia HajBuIIaBa 10 Ha CTO OT aKTHMBHUTE, KOTaTO HACpPEIIIHATA
cTpaHa € KpeauTHa HHCTUTYyus 1o wi. 38, an. 1, T. 6 ot 3AKUC/AIIKH, a B ocrananute ciy4au - 5 Ha CTO OT
aKTHBHTE.

4. ®OHABT moxe na uaBectupa 10 10 Ha CTO OT aKTUBUTE CH B NMPEXBBHPIISAEMH [IEHHN KHUKA WIN B
WHCTPYMEHTU Ha MapU4HHUA Ma3ap, U3MaJeHH OT €JIHO JIMIE, caMO NpPH YCJOBHE ue obIiaTa CTOMHOCT Ha
WHBECTULIMUTE B IULATa, BbB BCSIKO OT kouto ®OHJIBT unBecTupa moseye oT 5 Ha CTO OT CBOUTE AKTUBU, HE
Hajsuinasa 40 Ha cto oT aktuBuTe HAa POHJIA. OrpanndeHueTo o NpeaxoaHOTO H3PEUCHUE HE Ce TIpuiiara
OTHOCHO BJIOTOBETC B KPCAUTHU MHCTUTYIIUHU, BbPXY KOUTO C€ OCHIICCTBABA NPYACHIIUAJICH HAA30P, KAKTO U
KBbM CIEJKUTE ¢ M3BBHOOPCOBO THPryBaHU NEpUBATHU (PMHAHCOBU MHCTPYMEHTH C T€3U MHCTUTYyLHMU. [Ipu
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W3YHCIIsSIBaHE Ha 00IIaTa CTOMHOCT Ha aKTUBUTE 110 U3PEUYCHHUE ITBPBO HE CE B3EMAT MIPEBHUL IPEXBBPIISICMUTE
LICHHU KHIDKA U HTHCTPYMEHTHUTE HAa ApUYHUS 11asap 1o T. 6;

5. (MU3m. - pemr. ot 27.02.2023 r.) He3zaBucumo ot orpanuuenusTa mo 1. 1 - 3 ®OHIIA nHe moxke na
KOMOWHHpa HHBECTUIIMHTE B MPEXBBPIISIEMH [IEHHA KHUKA WM HHCTPYMEHTH Ha MApUYHUS 1a3ap, u3aJleH:
OT €HO JIUIIE, BIIOTOBETE NPH TOBA JIMIIE, KAKTO U €KCIIO3ULHUATA KbM CHIIOTO JHLE, BB3HUKHANIA B PE3yJITaT
Ha CIENKHU C U3BBHOOPCOBO THPryBaHU ACPUBATHU (PMHAHCOBHM MHCTPYMEHTH, KOTaTO B PE3yJITaT Ha TOBa
KOMOMHHpPaHE 00I1aTa CTOWHOCT Ha T€3W MHBECTUIMH Iii¢ HaaBuiu 20 Ha cTo oT aktuBuTe Ha ®OHJIA;

6. ®OHADBT moxe na mHBecTUpa 40 35 HA CTO OT AKTUBUTE CH B MPEXBBPIACMHU LICHHU KHIDKA U
MHCTPYMEHTH Ha MApUYHMS as3ap, M3AaICHU OT €IHO JIMIE, aKO LEHHUTE KHMXXKa M MHCTPYMEHTHUTE Ha
NapuyYHUs Ta3ap ca u3/1aIcHH WM TapaHTHpanu ot PenyOnuka bbirapus, ot qpyra abpKasa WieHKa, OT TEXHU
PETUOHAIHN WJIM MECTHH OpPTaHH, OT TPETa IbpyKaBa WK OT IMyOJIUYHa MEKIyHApOJHA OPTaHU3AINs, B KOSITO
YJIeHYBa IIOHE €HA IbpPKaBa YICHKA;

6.1. (Hoga. ¢ pem. ot 15.06.2022 r.) ®OHABT moxe na uHBeCcTHpa J0 25 Ha CTO OT aKTUBUTE CH B
nokputu obnuranuu. "[lokputn obnuranuu" € MOHATHE MO0 CMUCHIA Ha WI. 2 OT 3aKOHA 32 TIOKPHUTHUTE
oOnuranuu UM oonmuranuu, eMuTupanu npean § ronmu 2022 r., U3MAACHH OT KPEeIUTHA WHCTHUTYIUS ChC
cellanuile B IbpKaBa WICHKA, KOSTO MOUICKH HAa HAaA30p C LeJ 3allUTa Ha NpUTEKaTeIuTe Ha o0Iuranuy,
BKIIIOUMTEITHO HAa W3UCKBAaHETO HAOpaHHTE OT EMHCHATa OONUralMy CpeicTBa Aa ObJAaT MHBECTHPAHU B
aKTHBH, KOUTO Ipe3 LeNHs NMepHoJ] Ha eMHUCHITa OCUTypsABaT MOKPUTHE Ha IMPETEHIMUTE BHB BPbB3Ka C
o0HranuuTe U KOUTO B CIydaid Ha HEChCTOATENHOCT HA €MUTEHTA a ObJAT M3MOJ3BaHU NMPHOPUTETHO 32
W3IUIAlIaHe Ha 33JbJDKEHUATA KbM MpHUTEKaTeNuTe Ha oOnuranun. O0mara CTOMHOCT HAa MHBECTHIIMUTE B
NOKPUTH OOJHUTalliy, HAAXBBPIIALIA OTPAHUYEHUETO 110 T. | 32 €KCMO3HMIIMHN KbM €HMH EMHTEHT, HE MOXKE A2
HaaxBbpist 80 Ha cTo oT akTuBUTE HA DOH/IA;

7. (U3m. ¢ pem. ot 15.06.2022 r. u ¢ pem. ot 27.02.2023 r.) IlpexBbpasemMure LEHHN KHUXA H
WHCTPYMEHTHUTE Ha MapUyHUs Na3ap 1o T. 6 u 6.1. He ce B3emar MpeBU/ 3a [eJIUTe Ha OTPaHUYEHHUETO 110 T.
4. NaBecTMOHHAUTE OrpaHuveHus 1mo T. 1 — 6.1. He MoraT na ObIaT KOMOMHHMpAHH, KOTATO B PE3yNTaT Ha
TOBa KOMOWHHUpaHe obmaTta cToiHOCT Ha mHBecTUmuTe Ha POHJIA B mpexBbpisieMHu EHHU KHMXA WIIN
WHCTPYMEHTH Ha MMApUYHUSA N1a3ap, U3JaJA€HU OT €HO JIUIIE, BIOTOBETE MTPH TOBA JIUIIE, KAKTO U €KCTIO3UIUATA
KBM CBIIOTO JIMIE, Bh3HUKHAJIA B PE3YJITAT Ha C/IENKA C JCPUBATHU (PMHAHCOBU MHCTPYMEHTH CBITIACHO T. |
—6.1., me HagBumm 35 Ha cTo oT akTuBHTE HA ®OHJIA;

8. (M3m. ¢ pem. ot 15.06.2022 r.) pyxecTBaTa, BKIIFOUCHU KBM €IHA T'PyIia 3a [EIUTe Ha ChCTABIHE
Ha KOHCONMHUJMpaH (PMHAHCOB OTYET CHITIACHO MPU3HATUTE CYETOBOJHHU CTAHIAPTH, CE PasrIeKIaT KaTo eIHO
JMLE TIPY NIpUjIaraHe Ha OrpaHUyueHHsTa 110 peaxoaHure T. 1 —7;

9. O6maTa CTOMHOCT HAa UHBECTULMUTE B IPEXBHPIIsieMU LIEHHHU KHMKA WIIM HHCTPYMEHTH Ha TapUYHHS
naszap, eMUTHpPAaHU OT JApPYKecTBaTa B €Ha Ipyla, He MOXKe Ja HajaBuiaBa 20 Ha CTO OT CTOMHOCTTa Ha
aktuBute HAa DOHJIA;

10. DOHABT moxe na uaBectrpa He noBeue oT 10 HA CTO OT AKTUBUTE CH B ASUIOBETE HA €JHO U CHIIO
MpeanpUATHe 32 KOJIEKTUBHO MHBecTUpaHe no wi. 38, an. 1, 1. 5 or 3AKUCAIIKHU, He3aBucuMo 1anu e che
ceJlauile B AbprkaBa WICHKA WU He;

11. (M3m. ¢ pemt. ot 15.06.2022 1.) OOmusT pazMep Ha HHBECTUIIMUTE B JSUIOBE HA IPYTH KOJIEKTHBHH
WHBECTUIIMOHHM CXEMH U MPEANPHUATHS 32 KOJIEKTHUBHO MHBECTUpaHE HE MOXke a HaaxBbpias 10 Ha cTro oT
akTuBuTe HA DOHIA;

12. (U3m. ¢ pem. ot 15.06.2022 r.) YmpaBmisBamo IpyKeCTBO, JCHUCTBAIIO 32 CMETKAa HAa BCHUYKH
ynpasisiBand oT Hero ®OHJOBE mnm npyrm npeanpuarus 3a KOJIEKTHBHO HHBECTHpPAHE, HE MOXeE 1a
npua0OMBa aKIKH C MPAaBO Ha TJlac, KOUTO OMXa My MO3BOJIMIIM J1a YIPAKHSIBA 3HAUUTEITHO BIUSHHE BHPXY
YIpPaBICHUETO HA EeMUTEHT. 3HAYUTENHO BIUSHUE 110 CMHUCHJIA Ha U3pEUYECHNE IBPBO € HAJMIIE B CIyYyauTe Ha
NPSKO WIN HENPSIKO MpHUTexaBaHe Ha 20 HA CTO WJIM MOBEYE OT IIACOBETE B OOLIOTO ChOpaHUE HA EMUTEHT,
oTIpeJiesieHH ChItacHo Wi. 145 u 146 ot 3akoHa 3a MyOJMYHOTO NpeAyaraHe Ha LIEHHU KHIKA.

13.1. ®DOHJBT He moxe aa npuaoOHBa MOBEYE OT:

a) 10 Ha cTo OoT aKkIuuUTe O€3 MPaBo Ha TJac, U3AJACHH OT SIHO JIUIIE;

6) 10 Ha cTO OT OONMUTaLMUTE WU APYTH IBJITOBU LIEHHHU KHIDKA, U30aCHH OT €IHO JIMLE;

B) 25 Ha CTO OT JsJIOBETE Ha €IHa U Chll[a KOJIEKTHUBHA MHBECTUIIMOHHA CXEMa HIIU IPYTo MpeAnpUsiTHE
3a KOJIEKTUBHO UHBECTHPAHE, KOETO OTrOBapsl Ha U3MCKBaHUATa Ha wi. 4, ain. 1 ot 3AKUCAIIKU;

r) 10 Ha CTO OT HHCTPYMEHTHUTE Ha IAPUYHMS T1a3ap, U3AaICHHU OT €IHO JIMLIE.

13.2. Orpaanyenusita no T. 13.1., OykBu 0), B) U ') HE ce MpHJIaraT, KOraTo B MOMEHTa Ha IPUI001BaHe
Ha nocoueHute nHcTpymMeHTdu @OHJIBT He Moke na u3zuncau OpyTHAaTa cyMa Ha ABJITOBUTE LIEHHU KHMXKA,
Ha WHCTPYMEHTHUTE HA MAPUIHMUS 1a3ap WM HETHATA CTOMHOCT HA EMUTHPAHUTE LICHHU KHIXKA,

14. ®DOHABT moxe na uHBectupa He noBede oT 10 Ha CTO OT aKTUBUTE CH B JPYTH MPEXBBPISEMU
LEHHH KHIKa U HHCTPYMEHTH Ha MapuyHus Ma3ap U3BbH Te3u 1o ui. 38, an. 1 ot 3JKUCIIIKN.

15. OOmara croiiHocT Ha ekcrmosummsara Ha DOHJIA, cBbp3aHa c JepuBaTUBHU (PUHAHCOBH
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HHCTPYMCHTHU, HC MOXKEC a 6’bI[C Mo-ToJsIMa OT HeroBaTa HeTHA CTOMHOCT Ha aKTHUBUTE.

16. ®OHADBT moxxe na wWHBecTHpa B ACPUBATHUBHH (DHHAHCOBM WHCTPYMEHTH NpPH Cla3BaHe Ha
OTpaHMYEHHATA 1O T. 7 — 9 M IpU yCIOBUE Y€ eKCHO3MLUATAa KbM 0a30BUTE aKTHBH OOIIO HE HAAXBBPIIL
WHBCCTULIMOHHUTE OTrPaHUYCHHS 110 T. 1-9.

(2) ©OHABT He moxe na npumoduBa 1eHHH (OIarOpOAHN) METaIN U CePTU(UKATH BBPXY THIX;

(3) (M3m. ¢ pemr. ot 15.06.2022 r.) OrpaHuveHusATa MO HACTOSINWS WIEH HE CE€ MpHiIaraT, Koraro
OOHJbT ynpakHsBa MpaBa Ha 3aIHCBaHe, IPOU3TUYAIIM OT MPEXBBHPISEMH IIEHHU KHUKAa U HHCTPYMEHTH
Ha [MapU4YHUA [1a3ap, KOUTO Ca 4acT OT HETOBUTE akTUBH. [Ipn HapylieHne Ha MHBECTULIMOHHUTE OTpaHUYCHHS
M0 IPUYMHU U3BBH KOHTpoJsa Ha ®OHJIA unu B pe3yaTaT Ha ynpakHsaBaHe npasa Ha 3anucBaHe POHIADBT
NPUOPHUTETHO, HO HE MO-KBCHO OT IIECT MEcella OT Bh3HUKBAHE HA HAPYLICHUETO, Ype3 CACIKH 32 MPpoJakoa
MMpUBEIKAAa aKTUBHUTEC CU B CHOTBCTCTBHUC C MHBCCTUIIMOHHUTC OrpaHUYCHHA, KATO OTUHUTA MHTCPECUTC HaA
MpUTEXKATENUTE Ha AsutoBe. B cinywyaute nmo npeaxonnoto uzpeuenne POHIABT e nubxkeH B 7-THEBEH CPOK
OT HM3BBpPIIBaHE Ha HapyleHuero aa yBenomu K®OH, kato mpemoctaBu mHbopmanus 3a NpUUMHHUTE 32
BB3HUKBAHETO MY U 32 MPEANpPUETHTE MEPKHU 3a OTCTpaHsIBaHETO My. MH(popManus 3a IpeAnprHeTUTe MEPKH
M0 TPEIXOAHOTO W3PEUYCHHE HE CE€ MPENCTaBs, ak0 HApyLIEHHETO € OTCTPaHeHO O NPEACTABSHE Ha
YBEIOMIICHHETO.

TexHUKN U HHCTPYMEHTH 32 e(PeKTHBHO ynpasjeHHMe Ha moprdeiiyia or akTusu. Jlorosopu c
YrOBOpPKa 32 00paTHO U3KYyIlyBaHe (IPaBH U 00paTHU peno caeiku). CaejKu ¢ JepuBaTHH (pUHAHCOBH
HHCTPYMEHTH.

Ya. 16. (U3m. — pemnt. ot 16.01.2023 r.) J[® ,,MHBECT KIIACHUK” moxe ma MU3IONI3Ba TEXHUKU U
MHCTPYMEHTH 3a €(QEeKTHBHO yNpaBlieHHE Ha HopTdeiiia OT aKkTHBH B CHOTBETCTBHE C HOPMATHUBHHUTE
W3UCKBaHMs. V3MMon3BaHuTe TEXHUKU U HUHCTPYMCHTU HC MOTaT Aa BOAAT A0 IpOMsSIHA B MHBECTUIIMOHHUTEC
[EJIA ¥ OTPaHUYCHHUS Ha MHBECTUIIMOHHATA JEHHOCT WK JI0 3aBHINaBaHe Ha puckoBus npodwmr Ha DOHIA.

A) loroBopu ¢ yroBopka 3a 00paTHO M3KyIyBaHe (IIpaBu U 00paTHu peno caejaku). Y] , JuBect
®ona MeanmxkMbHT Al MOKe Ja CKIIFOUBa IOTOBOPH C YTOBOPKa 3a 00paTHO M3KyITyBaHE (IIpaBU PEIO
cnenku) ot umeto u 3a cmeTka Ha JJ® ,,MHBECT KJIACUK”. To3u TUIl CIEIKU Ce CKJIIOUBAT IPU YCIOBHE,
Yye CHENKUTE Ca HKOHOMHMYECKH MOAXOISIIM, PHCKOBETEe, NPOM3THYAIIM OT TIX, Ca aJeKBaTHO
uAeHTH(GHUIIUPAaHH B Mpolieca Ha YIpaBJICHNUE HA PHCKa M IPU YCIOBHE, Y€ CIYXaT 3a U3IIbIHEHNE HA TOHE
€/IHa OT CJEeIHUTE LIEIH:

1. HamansBaHE Ha PUCKA;

2. HaMaJIIBaHE Ha Pa3XOJUTE;

3. rerepupane Ha gonbIHATEeTHU Mpuxoau 3a ®OH/IA ¢ HHBO Ha pUCKa, KOETO ChOTBETCTBA HA HETOBHS
PHUCKOB Ipo(rI U Ha IpaBUIIaTa 3a AUBEPCUUKALMA Ha PUCKA;

CKJII0YBaHUTE PEIIO CACTKH HE MOTaT J1a BOAST A0 MPOMSHA B MHBECTUIIMOHHUTE LIEJIN U OTPAHUYCHUS
win 1o 3aBuinaBane Ha puckosus npodmn Ha POHIAA. POHABT moke fa CKIFOUBA PEMO CACTKH CaMo C
(MHaHCOBM WHCTPYMEHTH, B KOMTO MMa MpaBoO Ja MHBeCTHpa. HacpemHure cTpaHu Mo pero CHCNKHTE Ha
®OOHJIA cnenBa i1a ca KpeIuTHH WK (PHHAHCOBH MHCTUTYIIMW, KOUTO TOJIEKAT HA TIPyISHIIHAIEH HAA30D
OT cTpaHa Ha (MHAHCOB PEryiaTop Ha Ibp)KaBa WieHKa Ha EBponeiickus cbr03 WK Apyra AbpXKaBa, CTpaHa
no Cnopazymenuero 3a OpraHuzanusara 3a MKOHOMHYECKO CBHTPYIHHYECTBO M pa3BuTHE. PuckoBaTta
ekcrno3unus Ha @OHJIA kbM BCsIKa OTAEIHA HACPEUIHA CTPaHa MPU CKIIIOUBAHE HA PEMO CACIKUTE HE MOXKE
nma Hagxbpys 10 Ha CTO OT aKTUBUTE W, KOTaTO HAacpellHaTa cTpaHa € OaHka mo wi. 38, am. 1, T. 6 or
SAKNUCHIIKA u 5 Ha cTo oT akTuBuTe B ocTaHanmute ciydan. ®OH/IBT Moxke ma CkiroyBa pemno CISIKU 3a
MOKYIKa Ha ()MHAHCOBU MHCTPYMEHTH C YTOBOPKa 32 00paTHOTO MM M3KYITyBaHe OT MpoJaBayda Ha IICHA U B
CpPOK, OIPEAEICHU B JOTOBOPA MEXIy BETE CTPAHM, MJIM OOpaTHU PEIO CAEIKH, [IPU CHa3BaHE Ha CICIHUTE
YCIIOBUS:

1. IOTOBOPBT U3PUYHO J1a MPEABHXKIA BH3MOXKHOCT 3a IPEJACPOYHOTO My MIpEeKpaTsiBaHEe OT CTpaHa Ha
DOOHJIA, mpu KOeTo CHIMUAT Ja U3KYIH OOpPaTHO JaJieHUTe B 3aeM (PMHAHCOBU MHCTPYMEHTH, TIPEAMET Ha
JIOrOBOpA, WY J1a TI0JIy4r 0OpaTHO IIbJIHATA IIApUYHA CyMa;

2. cToiHOCTTa Ha cKimodeHuTe perno caenku oT @OHJIA He TpsaOBa 1a BB3NPENSITCTBA H3ITBIHEHUETO
Ha 3aIbJDKEHUETO MY IO BCSIKO BpeMe J1a M3KYITyBa 00paTHO AAJIOBE CH 0 MCKaHE HAa TEXHUTE IPUTEKATEIH.

CpouHHUTE perno caenKu 1 00paTHHU Pero CHCNKH, YUSATO NPOIbDKUTEIHOCT HE HaJBHILIABA CEAEM IHH,
Ce CUMTAT 3a CAEJKH, YnnuTo ycnoBus no3somsaBatr @®OHJIA no Besko BpeMe 1a U3KyIyBa 00paTHO JISUIOBETE
CH 110 UICKAaHC Ha TCXHUTEC IMPUTECIKATCIIN.

OOH/IbT Moxe /1a CKIIF0YBa Pero CAESNKH 3a Mponaxk0da Ha (MHAHCOBU WHCTPYMEHTH C YTOBOpKa 3a
o0paTHOTO UM Hu3KyIlyBaHe oT cTpaHa Ha ®OHJIA Ha neHa U B CPOK, ONpeAeNeHH B JOrOBOpa MEXIy
crpanute. [lpu HacTtenBane Ha magexka @OHIADBT e mapxeH ma pasmoniara ¢ JOCTAaThUHO CPEACTBA 3a
M3IUIAIIAHETO Ha CyMaTa, IOTOBOPEHa 32 00paTHOTO M3KYITyBaHe Ha (PMHAHCOBUTE HHCTPYMEHTH.
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PUHAHCOBUTE UHCTPYMEHTHU, KOUTO MOTaT J1a ObJIaT 0OEKT Ha PEero cIelKa, ca:

1. MHCTpYMEHTH Ha MApUYHUSA Ma3ap mo cMuchia Ha 438, an. 1, 1. 9 ot 3SAKUCIIIKU;

2. obnuranuy, U3AaJeHU WU rapaHTupand oT PemyOmuka Bwirapus, appikaBa wwieHKa WIH Apyra
IbpXkaBa, cTpaHa mo CriopasymenueTo 3a OpraHuzanusaTa 3a HKOHOMHUYECKO ChTPYIHUYECTBO U Pa3BUTHE,
TEXHHU LEHTPAIHU OaHKH, TEXHH OpraHd HAa MECTHOTO caMOyIpasieHue, oT EBporeiickara neHTpanHa OaHka,
EBponeiickaTa HHBECTULMOHHA OaHKa WX OT MyOJINYHA MEXXIyHapOIHA OPraHU3aLus, B KOSTO WIEHYBa IIOHE
€lHa Abp’KaBa YICHKA, KAKTO 1 KBaIII/I(i)I/IHI/IpaHI/I ABJITOBU IEHHU KHUKA, U3JaICHN UJIN TapaHTUPaHU OT TPETHU
IbPKaBU C KPEIUTEH PEUTHHT, HE TIO-HUCHK OT MHBECTULIMOHEH, IPUCHICH OT areHIMs 32 KPEIUTEH PEUTHHT,
peructpupana wiu ceptudunmpana ceriacHo Permament Ne 1060/2009 ma EBporiefickus mapiaMeHT U Ha
CoBeta ot 16 centemBpu 2009 1. oTHOCHO areHuuuTe 3a kpeauteH pedtunr (OB, L 302/1 ot 17 HoemBpu
2009 r.);

3. aKkmuM WM JOJI0BE, M3JAJCHU OT KOJIEKTHBHA WHBECTHIIMOHHA cxema mo wi. 38, am. 1, T. 5 ot
3AKUCAIKY;

4. obnmuranyy, ThPryBaHW Ha PETYJIHMpaH Ma3ap B JbpiKaBa WieHKa WM Apyra JbpXaBa, CTpaHa 10
Crnopasymenuero 3a OpraHusanysra 3a HKOHOMHYECKO ChTPYIHUUYECTBO U PA3BUTHE, THPIOBHATA C KOUTO
o0Hranuy € A0CTaTbyHO JMKBUIHA;

5. akuuu, THPryBaHM Ha pPETyJMpaH Ia3ap B JAbp)KaBa WICHKa WIHM Jpyra IbpiKaBa, cTpaHa IO
Crnopazymenueto 3a OpraHuzanusira 32 HKOHOMHYECKO ChTPYIHUYECTBO U pa3BUTHE, MIPU YCIIOBHUE Y€ TE3U
aKIIMU Cca BKJIFOYEHH B HHIEKC, MOAIBPKAH OT TO3H Masap.

b) Cpenxu ¢ gepuBaTHMBHU (PMHAHCOBM WHCTPYMEHTH. YTIPaBISBAIIOTO JAPY’KECTBO MOXE Ja
CKIJIIOYBA CJIEJIKY C ICPUBATHBHU HHCTPYMEHTH OT UMETO U 3a cMeTka Ha DOHJIA:

- C MHBECTHIIMOHHA IIeNl ChOOPa3HO WHBECTHIIMOHHATA MONUTHKA W puckoBus npodun Ha GOHIA,
onpenenenu B [Ipasunara my;

- ¢ LeJT yIpaBJeHNe Ha pUCKa — 33 XeJDKUpPaHe Cpellly Ma3apeH, BaTyTeH U KPEAUTEH PUCK.

Bupnosere nepuBatuBHu MHCTpyMeHTH, Kouto ®OHJBT mMoxe na M3Moi3Ba, KAKTO U CIICLUATHUTE
W3WCKBAHHUA KBM TAX, ca m3nokeHn B [IpaBunara 3a orenka m ynpaeinenne Ha pucka Ha @OHJIA. Hama
CUTYpHOCT, Y€ TIOIOOHU CICTTKU B TEXHHUKH, aKO ObIaT OCHUIECTBEHH, IIe ObaT ycnelmHu. Br3MoxHOCTTa 32
HM3II0JI3BAHC HA MMOCOYCHUTC CTPATCIUH U TCXHUKU MOKE J1a 6’LI[6 OrpaHvuycHa OT Na3apHUTEC YyCJIOBHA, KAKTO
W OT pPeryJIaTUBHM IIPaBUJIA U U3UCKBaHU:A. B ciydauTe, B KOUTO AEpUBATUBHUTE HHCTPYMEHTH CE U3IOJI3BAT
¢ uen xemkupane, ®POHIABT Moxe na He € B ChCTOSHUE J]a U3ITHIHU MHBECTHUIIMOHHUTE cU Ienu. Korato
ACPUBATUBHUTEC MHCTPYMCHTU CC€ U3IMOJI3BAT C MHBECTUIMOHHMU ILICJIU, TOBA HE Tp)I6Ba ha C€ 0Tpa3sdBa BbpPXY
puckoBus npopun mHa POHJIA. BeB Bcuukm ciydam oOmiara cToifHOCT Ha excrosummara Ha GOHJIA,
CBBbp3aHa C JI€PUBATHBHU (PMHAHCOBH WHCTPYMEHTH, HE MOXE Ja Oble MO-royisiMa OT HEeroBaTra HETHA
CTOMHOCT Ha aKTUBHTE.

HN3uckBanud 3a JUKBUIHOCT

Ya. 17. (1) [Ipu ochuiecTBsIBaHE Ha OCHOBHUTE IIeNid Ha MHBecTUnnoHHaTa cu aeHoct ®OHABT
MOJIbPIKA TaKaBa CTPYKTypa HAa aKTHBHUTE W MACUBUTE, KOATO Ja My IMO3BOJSABA Jia M3IMBIHABA BB BCEKH
MOMEHT 3aJIbJDKEHUSTA CH 10 0OpaTHOTO M3KYITyBaHE M Jia OCBHIIECTBSIBA OE3MpPENSITCTBEHO AEHHOCTTA CH,
KaTo IoracsiBa CBOEBPEMEHHO 3a]IbJDKEHUSTA CH Ha pa3yMHa IieHa, 06e3 Jia ce Hajara npuObp3aHa npoaakoa
Ha JIOXOJIOHOCHHU aKTHBH.

(2) llopnbppkaHeTo HA TUKBUIHU aKTHBH, cieABa aa ocurypu Ha @OHJIA 3anma3BaHe B MakcuMaiaHa
CTETeH Ha CUTYPHOCTTa Ha npuTexarenute Ha asiose oT ®OHJIA u npenoTBpaTsiBaHe Ha Bb3MOKHOCTTA 3a
BB3HUKBAHE Ha JINKBUJIEH PUCK.

(3) U3uckBaneTo mo an.l ce oChLIECTBABA KAaTO YMIPABISABAILIOTO APY>KECTBO MpUEMa MpaBHiIa 3a
MOJUTbPIKAaHEe U yIpaBJicHUe Ha JUKBUaHUTE cpeacTBa Ha DOHJIA, nensimu ®OHJIA na He Obje U3aran Ha
PHUCKOBE, KOMUTO HE CHOTBETCTBAT Ha PUCKOBHA My npodui. B mpaBumara ce moco4BaT NMPHHIUIINTE U
METOJIUTEe Ha YIIpaBIEHWE, KAaKTO TpaBaTa M 3aJb/DKCHHATA HA JIMIATa, OTTOBOPHU 3a YIPABICHUETO,
OTYETHOCTTA U BbTPEIIHMS KOHTPOJI Ha TUKBUAHOCTTa HA POHJIA.

(4) ®OHABT nocrosiHHO TpsAOBaA J1a pasoiara ¢ MUHUMAJTHH JIMKBUIHU CPEJICTBA, KAKTO CJICIBA:

1. mapu4yHu cpeAcTBa, LICHHU KHI)KA, HHCTPYMEHTH Ha mapuyHus naszap mo wi. 38, an. 1, 1. 1 - 3 ot
3AKUCHIIKHA u nsanoBe Ha KOJCKTUBHI MHBECTUIIMOHHU CXEMH H/HITH Ha IPYTH MPEATPUATHS 32 KOJIEKTHBHO
unuBectupane mo 38, an. 1, 1. 5 or 3AKUCIIIKU, uumsto cmpaBemjivBa CTOMHOCT HE C€ HM3YHCIIABA
MOCPECTBOM TEXHUKH 32 OLCHSIBaHE M OOLIONPUETH METOAU ChrilacHO [IpaBuiaTa 3a oneHka Ha mopTdeiina
W 3a ompexaensHe Ha HerHaTta ctoWHOcT Ha aktuBuTe Ha [® ,,UHBECT KJIACHUK”, uHCTpyMEeHTH Ha
napuanus nazap wi. 38, an. 1, 7. 9 ot 3AKUCIIIKHU u xpaTkocpoyHU B3eMaHHS - B pa3Mep HE MO-MajKO OT
100 Ha cTO OT mpeTerieHuTe TeKymu 3aabokenns Ha QOHIA;

2. mapu4YHM CPEJICTBA, IIEHHW KHIKA W MHCTPYMEHTH Ha IMapUYHUS Ta3ap, eMHTHPaHU OT PemyOnnka
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bearapus unu apyra nqppkaBa dieHKa, 1 HHCTPYMEHTH Ha MapUyHus Masap no wi. ui. 38, ain. 1, T. 9, 6yksa
"a" or 3AKUCIIIKU - B pazmep He no-Manko oT 70 Ha CTO OT MPETErJCHUTE TEKYIIU 33abJKCHHS Ha
OOHJIA, ¢ U3KITI0UYEeHNE Ha 3aIBJDKEHUSTA, CBbP3aHU C yYacTHE B YBEJIMUEHUETO Ha KanuTaja Ha MyOInuHu
JIpy’KecTBa.

(5) @OHA'bT n3uncnsiBa mpeTeriieHUTe CH TEKYIIN 3aIbDKEHUS KaTO COOp OT CYMUTE Ha TEKYIIIUTE CH
3aIbJDKEHUS 10 0aJaHCOBa CTOWHOCT, OTHECEHH ChOOPa3HO OCTAThYHMS UM CPOK B TPH TPYIH, YMHOXKEHH C
KOPUTHpAIIH Terja, KOWTO HaMaJIABaT C YBEIMYaBaHE Ha OCTaThbUHUS CPOK Ha 3a/IbJDKEHUATA, KAKTO CIIE/IBA:

- cbe cpok Ao 1 mecern - Terso 1,00;

- cbe cpok ot 1 1o 3 mecena - terno 0,90;

- cbC cpok oT 3 Mecera fo 1 roguna - Terno 0,50.

(6) MakcumaaHHUTE OCTaTHYHHU CPOKOBE Ha TeKymuTe 3abokeHnst Ha @®OHJIA mpu oTHacsHETO UM Mo
rpynuTe M0 MPEeAXOJHATa ajJHHEs, OCBEH aKo CJIEABa APYro OT 3aKOHA WM OT TAXHOTO €CTECTBO, Ca KAKTO
ciefBa:

1. 3agbIDKeHNsT KbM OIO/IKETa, [0 OCUTYPUTEITHN BHOCKH U KBbM TiepcoHana - terio 1,00;

2. BB3HArpaXJCHHUETO Ha YMpPaBIsBALIOTO APYKECTBO W Ha baHkarta nmemosutap - terio 1,00, a
oCTaHaIUTE 3aabKeHUS - Terito 0,50;

3. MOy4YeHU 3a€MU - ChbOOPA3HO yCIOBUATA HA JTOTOBOPA 32 3aEM.

(7) (M3m. — pemr. ot 15.02.2017 r. ) AKTHUBH, BBPXY KOHTO € YUpEAEH 3aJ0l MJIM HMa JAPYTo
OrpaHHYEHHE 32 TAXHOTO M3IMI0JI3BaHE OT KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa, HE CE CUNTAT 3a JIUKBUIHU.

(8) (U3m. — pemr. ot 02.05.2018 r., u3m. — pemr. ot 27.02.2023 r.) CtpykTypara Ha aKTUBUTE U
nacuBute Ha ®OHJIA TpsOBa Ja OTroBapsi Ha M3MCKBAHUATA 33 JMKBHIHOCTTA, 3ayi0’keHH B [lpaBumara u
IIpocrekra Ha D ,MuBect Kimacuk”, Hapemba Ne 44 ot 20 oxkrtomBpm 2011 r. 3a M3MCKBaHUATA KBM
JeHHOCTTa Ha KOJIEKTUBHUTE WHBECTUIMOHHUM CXEMH, YNPaBISBAIIUTE APYXKECTBA, HALMOHAIHUTE
WHBECTHUIITMOHHU (1)OHILOBC, AJITCPHATUBHUTEC MWHBCCTHUIMOHHU q)OHZIOBC n Jynara, yrpasJigBallln
anTepHaTHBHA WHBeCTUIMOHHN ¢oHmoBe (Hapemba Ne 44), 3akona 3a nmeliHOCTTa Ha KOJEKTHBHUTE
WHBECTUIIMOHHH CXEMU W Ha IPYTH NpeAnpusTus 3a kojaextuBHo mHBecTupane (3JKMC/IIIKN) u akToBeTe
0 MPHUJIATaHETO MY .

JApyru orpannyeHust

Ya. 18. (1) (U3m. — penr. ot 02.05.2018 r., u3m. — pemr. ot 27.02.2023 r.) POHJABT He Moxe na
TM0JI3BA 3a€MHU C M3KJII0UYEHUE Ha:

- KOMITEHCAIMOHEeH 3aeM 32 MPUA00MBAaHE Ha Uy a BamyTa chraacHo wi. 27, an. 2 va 3SAKUCAIIKU u
1. 56 Ha Hapenba Ne 44 or 20 oktomBpu 2011 r. 3a M3UCKBaHUATa KbM JICHHOCTTa Ha KOJICKTHBHUTE
VWHBECTUIIMOHHUA CXEMH, YIpPaBSBALIUTE JpPY>KECTBA, HAIMOHAJIHWTE WHBECTHLMOHHH (OHIOBE,
ITEPHATUBHUTE WHBECTULIHOHHM (OHIOBE W JHMIATa, YIPABISBAIM AaNTEPHATUBHH WHBECTULMOHHU
(dhonmoBe;

- 3aeM, YMATO O0Ia CyMa B €AMH M ChIII IEPHOA OT BpeMe He HajaBuiasa 10 Ha CTO OT akTHBUTE Ha
®OHJIA, kaTo 3a U3MO3BAHETO MY € OMJIO U3JajeHO pa3penicHue oT KoMmucusaTa U eTHOBPEMEHHO C TOBA
OTroBaps Ha CJIEIHUTE YCIOBUS: 3a€MBbT € 32 CPOK HE HO-IBJIBI OT 3 Mecela, HEOOXOIUM € 3a IOKPHBAaHE Ha
3aIBIDKEHUSATA TT0 00paTHO M3KymyBaHe Ha AsutoBeTe HAa ®OHJIA u ycnoBusiTa o J0roBopa 3a 3aeM Jia He ca
M0-HEeONIaronpusTHA OT OOMYaliHUTE 3a Ta3apa.

(2) 3aemopnaten o 3aema 1o aji. 1| Mmoxe na Obae camo OaHKa, ¢ M3KIIOYeHre Ha baHkara neno3urap.

(3) YmpasnsBamioro ApyxkecTBo u bankara nemo3utap, korato nerictar 3a cmetka Ha DOHJIA, He
Morat aa npeaocCTaBiaT 3aCMHU, HUTO Ja 6’bI[aT rapaHTHl Ha TPCTH JIUIIA. He3aBucumo ot OrpaHM4cHHUATA 110
NPEIXOTHOTO U3pEeUeHNE YTIPaBIsABAILOTO APYKEeCTBO U baHKkaTa nemo3uTap, Korato AeicTBaT 3a CMETKa Ha
®OOHJIA, morar na mpuaoOUBaT IPEeXBBPIISIEMH [IEHHN KHIDKA, HHCTPYMEHTH Ha IAPUYIHHS [1a3ap WU IPYTH
(hMHAHCOBHM MHCTPYMEHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9, B ciayyante KOraTo CTOMHOCTTa UM HE € HAIlbJIHO
U3IUIATEeHA.

(4) YmpapisBanoro ApyKecTBO M baHkara nemo3uTap, KOraTo M3BBPIIBAT ACUHOCT 3a CMETKa Ha
OOHJA, He MoraT Jja CKIIIOYBAT JAOTOBOP 32 KbCH MPOIakOW Ha MPEXBBPIIIEMH IICHHU KHUXKA, HHCTPYMEHTH
Ha MApUYHUS Ma3ap WK Ha ApYrd GUHAHCOBU HHCTpyMeHTH 1o wi. 38, an. 1, T. 5, 7, 8 u 9 ot 3AKUCATIKUA.

Pasnpenenenue Ha 10X0au (IMBUAEHTH)

Y. 19. (1) POHADBT wsima ma pasnpeznens moxon (TOJUIIHA Tedanda) 1o U3AaleHUuTe JsI0BE, KaTo
HSMA J1a U3IUIaIa Ha IPUTEXKATETNTE Ha ISJI0BE TaKbB TOXO/ WIH JUBUICHTH.

(2) HoxonmbT (roaummHata medanba) ce pemHBecTHpa B aktuBu Ha D®OHJIA B choTBeTCTBHE C
WHBECTUIIMOHHATA MY CTPATerHsl U MOJIMTHKA U HOPMATUBHUTE Pa3MopeIou.
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(3) Hetausat noxon ot uaBectupane Ha aktuute Ha O ,,MHBECT KJIACUK” ce oTpaszsBa kKato
M3MEHEHHE Ha HeTHaTa CTOWHOCT Ha aktuBuTe HAa ®OHJIA, a 0T TaM U BBpXY CTOMHOCTTA Ha JSUIOBETE MY.

PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA JSJIOBE

YcaoBusi u pea 3a u3gaBaHe (nponamﬁa) 41 06paTHO H3KYIyBaHe Ha AdJ10BE

Y. 20. (U3m. — pet. ot 16.01.2023 r. 1 ¢ pemt. ot 12.11.2024 r.) (1) (M3Mm. — peut. ot 12.11.2024 1.)
C u3KIIOYCHHWE Ha CJIy4aWTe Ha BpPEMEHHO chupaHe Ha oOpatHoTo wm3KymyBaHe ®OHJIBT, upe3
YpaBnsBauioTo Jpy>KecTBO, OCTOSIHHO Mpeasiara AsyIoBeTe CH Ha HHBECTUTOPUTE N0 EMUCHOHHA CTOMHOCT,
OCHOBaBallla Ce HA HETHAaTa CTOWHOCT HA AaKTUBUTE HAa €IWH AAJ KbM JaTaTa Ha ONpPEACISHETO H.
VYnpasnsBamioto [IpykecTBo He BKIIIOYBA B EMHCHOHHATA CTOWHOCT Ha 3aKyIyBaHUTE JsUT0BE Ha0aBKa C 1Ie
IMOKPUBAHEC HA Pa3X0JUTE 110 Hpoaa>K6aTa U 110 TO31U HAYMH MHBCCTUTOPUTEC HEC AbJDKAT IJIalllaHC HAa TaKCH.

(2) (M3m. — pemnr. ot 12.11.2024 r.) C m3KiIr09eHNE Ha CITydauTe Ha BPEMEHHO CIIHpaHe Ha 0OpaTHOTO
m3kynyBane @OHIDBT, upe3 VYmnpapigpamoTo ApPYKECTBO, MO HCKAHE HA NPUTEKATEIUTE Ha JSIIOBE,
U3KYITyBa 00paTHO JISJI0BETE CH 110 11€Ha, OCHOBAaBallla Ce Ha HETHaTa CTOWHOCT Ha aKTUBUTE Ha €TUH ST KbM
JaTarta Ha onpezaessHeTo H. YmpasnsBamoTo [pyxecTBo He HaMansBa IieHAaTa Ha OOpaTHO W3KYIyBaHE Ha
JSUTOBETE C OTOMB C L1€J1 IOKPUBAHE HA Pa3X0AUTe IO 00paTHOTO U3KYILyBaHE U 110 TO3U HAYMH HHBECTUTOPUTE
HE JBJDKAT MJIalllaHe Ha TaKCH.

(3) (U3m. — peur. ot 15.06.2022 r.) EMucuonnara CTOMHOCT W IIeHaTa Ha OOpaTHO M3KYIyBaHE CE
W3YMCIISIBAT 1Ba IBTU CEIMHYHO — CPsia U METhK, Ha 0a3a akTMBUTE HA (OHAA KbM MPEIXOAHUTE CHOTBETHO
BTOPHUK U YETBBPTBHK.

(4) (M3m. — pemr. ot 15.06.2022 r.) [Ipu uzunciasBaHe Ha HETHATA CTOMHOCT Ha aKTUBUTE HA CIAMH IS
Ha ®OHJIA, emucroHHaTa CTOMHOCT W IleHaTa Ha OOpPAaTHO H3KYITyBaHE C€ M3YUCIABAT C TOYHOCT JIO
YETBBPTHUS 3HAK CIIE] IeCeTUYHATa 3aIeTasl.

(5) HUzuncnsapane Ha HeTHaTa cTOMHOCT Ha akTuBHTe HA DOHJIA M Ha HeTHaTa CTOMHOCT HAa aKTHBUTE
Ha ¢IUH )1 C€ U3BBbpIIBaA I10 pC1a Ha Pa3aen YCTBBPTU OT HACTOAIIUTE IIpaBUJIa.

(6) (U3m. — pem. ot 16.01.2023 r. u ¢ pemt. ot 12.11.2024 r.) [Ipogaxx6ata u 06paTHOTO U3KYITyBaHEe
Ha jsutoBere HAa @OHJIA ce u3BBpIIBa OT YIpaBIsABalIOTO APYKECTBO OT UMETO U 3a cMeTka Ha DOHJIA
cbrinacHo [IpaBunara u [Ipocniekra Ha @OHJIA, 1o eMHCHOHHATA CTOMHOCT M CHOTBETHO IICHATa Ha 0OpaTHO
W3KYITyBaHe 3a Hal-ONMu3Kus paOOTeH JeH, CIIEABAIN JICHS, B KOWTO € MojajeHa Mmopbhukara (3asBKaTa) 3a
3aMMcBaHe ¥ ChOTBETHO 00paTHO M3KymyBaHe Ha fsutoBeTe HAa DOHJIA. JlefinocTTa o n3gaBane (mpogaxoa)
1 00paTHO M3KymyBaHe Ha nsutoBe Ha @OHJIA ce ochlecTBsBa Upe3 yHpaBisBallo JPYKECTBO Bb3 OCHOBA
Ha MHACMEH JIOTOBOP WJIH JOTOBOP-TIOpBhUKa 1Mo wi. 65, an. 1 ot Hapenba Ne 44 ¢ kimeHTa. YmpaBisiBamoTo
JIpPY’KECTBO CKIIIOYBA JOTOBOpa, CHOTBETHO JOrOBOpa-NOpPBUYKA HA ajapeca Ha YIpaBJICHHE, KAKTO M Ha
nocouenute B npocrnekTa Ha ®OHJIA n/nunu Ha HHTEpHET CTpaHUIATa My MECTa 3a MOaBaHEe Ha MOPHYKH,
OCBEH aKO JIOTOBOPBT, CHOTBETHO JIOTOBOPBT-NMOPHUKA, HE C€ CKIIFOYBA MO €JIEKTPOHEH ITbT WM Ype3 Jpyra
(hopma 6e3 MPUCHCTBUETO HA KIIUEHTA.

(7) Bcuuku moOpbhYKH 3a 3amucBaHe, ChOTBETHO 3a oOpaTHO M3KymyBaHe, Ha jasioBe Ha POHJIA,
IMOJIY4YCHHU B II€prUoaa MCKAYy ABC N3UHCIISIBAHNA Ha CMUCUOHHATa CTOMHOCT M neHatTta Ha O6paTHO H3KYITyBaHC,
Ce M3IIBJIHABAT 110 €/1HA U ChIIa CTOHHOCT.

(8) [lomanenuTte MopBHUKUTE 32 MOKYTIKA (3anrcBane) Ha AsutoBe HAa POHJIA oT cTpaHa Ha MHBECTUTOPH
Ce M3IIBIHSBAT B CPOK JI0 7 JHU OT AaTaTa Ha MOJaBaHe Ha MOpbYKATa, a MOJaJeHUTE MOPHUYKH 3a 00paTHO
u3kymyBaHe Ha aginose Ha @DOH/IA - B cpok 1o 10 1HU OT 1aTaTa Ha ToJjaBaHe Ha IOpbYKaTa.

(9) IlopbukuTe 3a MOKyMKa (3amuCcBaHe) WK 332 00paTHO M3KymyBaHe Ha fsioBe HAa POHJIA craBar
HEOTMCEHSIEMH OT Hal-OJIM3KaTa JaTa Ha OINpeZeiisiHe HAa eMUCHOHHATa CTOMHOCT, ChOTBETHO Ha ILieHAaTa Ha
00paTHO U3KYyITyBaHE.

(10) [Ipu mpomsiHa HA pa3Mepa Ha Pa3XOAWTE 32 EMHTHPAaHE M OOpaTHO M3KYITyBaHE Ha JISJIOBETE Ha
OOHJIA, YnpaBnsBamoTo APY>KECTBO € ATBKHO Ja YBEAOMH NPUTEXKATEINUTE HA ISIIOBE Ype3 MyOIuKays
Ha MHTEPHET CTpaHMIATa Ha YTPaBIABAIIOTO JPY>KECTBO He3abaBHO ciel] 0I00pPEHUETO Ha MPOMEHHTE B
[Ipasuata Ha ®OHJIA, HO Hal-KBCHO Ha CIIEABAINNS JICH CJIE]] y3HABaHETO 3a 0I00PEHNETO Ha IPOMEHHTE.

(11) Ilpu momaneHa mopbuKa 3a 3anmucBaHe Ha AsutoBe Ha POHJIA cpenry maprdHa BHOCKA C OTIPEIEIeH
pasmep, ®OHJIA Moke ia u3maae YaCTHYHM JSIOBE, Ha 0a3aTa Ha HETHATa CTOMHOCT Ha aKTHBHUTE CH, aKO
Cpelly BHeceHaTa cymMa He MOKe Jia ObJie H3/Ia/ICHO ISUT0 YHCIIO JISIOBE.

(12) (M3m. — pemt. ot 02.05.2018 r. u peur. ot 15.06.2022 r.) YnpapnsBamoTo APY>KECTBO MyOIHKyBa
0 TIOJIXOJISIII HAUMH, OTIPEIeIeH B POCIIEKTa, EMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO M3KYyMyBaHEe Ha
nsnoBere Ha @OHJIA npy BCAKO TAXHO ONpesessHe 10 Kpas Ha paOoTHUS JeH.

YmpasnsBanioro ApyxkectBo o0sBsaBa B KOH o00o0mmena nadopmanys 3a eMAICHOHHUTE CTOMHOCTH U
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LICHUTE Ha 00paTHO M3KyIyBaHe Ha JsuioBeTe HAa DOHJIA enuH BT MECEYHO, B CPOK JI0 TPH PAOOTHU JTHU
CJIeNT Kpasi Ha Meceria.

(13) (U3m. — pemr. ot 15.06.2022 r.) MHpopMaiusaTa M0 MPEaX0oAHATa aTHHES ChABPKA CICIHUTES
JaHHH, TIPEICTABEHH B TaOIHYCH BUJI:

. JlaTa Ha OTpe/eNIsTHe Ha eMUCHOHHATA CTOMHOCT M Ha IIeHaTa Ha 00paTHO M3KYIyBaHE;
. HETHa CTOMHOCT Ha aKTHBHTE;

. Opoii 1s710BE B OOPBIICHUE;

. HETHAa CTOWHOCT Ha aKTHUBHUTE Ha €IUH JIST;

. EMHMCHOHHA CTOMHOCT;

. lilcHa Ha 00paTHO M3KYITyBaHE;

. JlaTa 3a KOSATO ca BAJIJHU ONpEAETICHUTE CTOMHOCTH.

(14) (M3m. — pemt. ot 15.06.2022 r.) YmpaBiasBauloTO IPY>KECTBO MPEAOCTaBA 3a BIUCBAaHE B
LUEHTPaJHUSA PErucThp Ha IEHHW KHKA, BojeH oT "Llentpanen aemosurap" — AJl, uHpopmamus 3a
HOBOEMUTHpPAHUTE U 00pATHO U3KYIIEHUTE JIAI0BE, KAaKTO U 3a JINLATA, 3aKyIHIU JSJI0OBE U YUUTO JSI0BE ca
00paTHO M3KYTICHH.

NN AW~

PA3JIEJ IV
ONPE/EJSHE HA HETHATA CTOWHOCT HA AKTUBUTE HA ®OH/IA M HETHATA
CTOMHOCT HA EJUH JIS11

Y. 21. (1) (M3Mm. - pewt. ot 15.06.2022 r.) Hetnara croitHoct Ha aktuBute Ha ®OHJIA 1 HeTHaTa
CTOWHOCT Ha aKTUBHUTE HA €IIMH /ST CE OMPEEIIAT ABa IBTH CEAMUYHO — B Cps/ia U METHK, Ha 0a3a akTHBUTE
Ha (OHIA KBbM MPEIXOAHUTE BTOPHHUK W YETBBPTHK, MPH YCIOBHITA W MO peAa Ha JCWCTBAIIOTO
3aKOHOAATENCTBO, HacTtosmuTe llpaBuna, IIpocrekra n npuerute IIpaBuna 3a orneHka Ha TopTdeiina u 3a
oTpezieNisiHe Ha HETHATa CTOMHOCT Ha akTuBuTe HAa DOHJIA, mpuetn chrioacHo wi. 22 ot Te3u llpaBuia.

(2) Hernata cTOMHOCT Ha aKTUBHUTE U OMPEICIIAIIUTE CE OT HES €MHUCHOHHA CTOMHOCT W IIeHA Ha
00paTHO M3KYIyBaHe Ce M3YHUCIIABAT OT YPaBIABAIIOTO APY>KECTBO MOl KOHTpoJa Ha bankara genosutap.

(3) Ilpu u3uKcCIABaHETO HA HETHATA CTOMHOCT HA aKTHUBUTE CE€ U3BBPILIBA U HAUHUCIISIBAHE HA ABJLKUMUTE
BBb3HAIrpaXJICHUA Ha praBHHBaIlIOTO APYKECTBO U BaHKaTa-Z[CHO?,I/ITap, KaKTO U Ha BCUYKHU 3aABbIIZKCHUA.

(4) (U3m. — pemt. ot 27.02.2023 r.) IIpu onienkara Ha aktuutre Ha ®OHJIA ce BkItOUBa CTOMHOCTTA
Ha BCEKH €JIMH OT MPUTESKABAHUTE OT KOJIEKTHBHATA NHBECTUIIMOHHA CXeMa aKTHUBH IO OajlaHca KbM JaraTa
Ha W3TOTBAHETO Ha oOreHkara. OIlleHKaTa Ha AaKTHUBUTE MPH TAXHOTO IIbPBOHAYAIHO MPHI0OHWBaHE
(mpu3HaBaHe) ce M3BHPILIBA 1O LicHa Ha MPUI00MBaHE, BKIIOUBAIIA U pa3xoauTe 1o caenkara. OneHkarta Ha
aKTHUBUTE MPH TAXHOTO TOCIE/IBAIIO OIIEHABaHE C€ U3BBPIIIBA MO CIPABEINBA CTOHHOCT I10 pejia, MPeIBHICH
B Hactosimute [IpaBuma, B [IpaBunaTa 3a omeHka Ha mopTdeiina U 3a onpeiensHe Ha HeTHaTa CTOWHOCT Ha
aktuBute Ha DOHIIA u B Hapen6a Ne 44 ot 20 okromBpu 2011 r. 3a M3MCKBaHUATAa KbM JICHHOCTTa Ha
KOJICKTUBHHUTC HWHBCCTUIIUOHHU CXEMH, YIIPABIABAIIWUTE [OPYKCCTBA, HAIMOHAJIHUTEC MWHBCCTULIHWOHHUN
(oHIOBE, aNTEPHATUBHWUTE WHBECTHUIMOHHW (OHIOBE W JHIATa, VOpPaBISABAIIA AalTepPHATUBHU
WHBECTUIIMOHHU (DOHIOBE.

Yu. 22. CeBeTa Ha DUPEKTOPUTE HA YTPABISABAIIOTO IPYXKECTBO Ipuema [lpaBuia 3a olleHKa Ha
nopTdeiia u 3a onpenensiHe Ha HETHATa CTOMHOCT Ha aKTUBUTE, ChIABPIKAIIN MPUHIUIIUTE ¥ METOIUTE 32
OIICHKA Ha aKTUBUTE, KaKTO M pella Ha OpraHu3allysl Ha Ta3u JIEHHOCT.

Y. 23. (1) 3a onpenensiHe Ha croitHOCcTTa HA HeTHUTE akTBH HAa ®DOHJIA ce u3BBpIIBa OIlCHKA Ha
nacuBute Ha @OHJIA B CbOTBETCTBUE C MIPIIIOKUMHUTE CYCTOBOIHU CTAaHIAPTH.

(2) OrnenkaTa Ha aKTUBUTE TIPU TAXHOTO ITBPBOHAYAIHO NPU00MBaHe (MPU3HABAHE) Ce U3BBPIIBA IO
[leHa Ha Mpu00MBaHe, BKIIIOYBAIA U pa3XxoAuTe 1o caenkara [locnensaia onenka Ha aktusute Ha @OHIIA
C€ W3BBPIIBA IO CIpaBeJIMBa CTOMHOCT, KaTO NpPHU OMNpEAENSHETO M ce M3IMON3BAT CIEJAHWUTE HAUYWHU U
METOJUTE 3a OIICHKA Ha aKTUBUTE, IIpH cria3BaHe Ha [IpaBuiara 3a oreHka Ha mopTQeiina u 3a onpeneisiHe Ha
HETHATa CTOWHOCT Ha aKTHBHTE!

A) 1o 1eHa ,,KymyBa” Ha (PMHAHCOBHS MHCTPYMEHT IIPH 3aTBapsIHE HA MeCTaTa 3a ThPrOBUS;

b) mo cpenHompeTerienara meHa oT CKIFYEHUTE ¢ (PMHAHCOBHUS WHCTPYMEHT CHIEIKH;

B) mo MeTona Ha CHOTHOIIIEHUETO IIEHA — TIeYada Ha IPyKecTBa aHAIO3H;

I') mo meTona Ha HeTHaTa OallaHCOBA CTOMHOCT HA aKTHBHUTE;

) mo MeTosa Ha IUCKOHTUPAHUTE HETHH MAPUYHH TTOTOLIH;

E) mo HomuHaHA CTOWHOCT;

2K) no cebecrolinocT;

(3) (U3m. — pemr. ot 30.12.2025 r.) CroiiHocTtTa Ha macuBuTe Ha DOHIA € paBHA Ha cymara OT
0alaHCOBHTE CTOMHOCTH Ha KPAaTKOCPOYHHUTE W IBITOCPOYHHUTE 3aJBIDKEHUS MO OanaHca. 3aIbJDKEHUSTA,
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JIEHOMUHUPAHU BbB BalyTa pa3jIndHa OT €BpPO, C€ MPEU3YUCIIABAT B €BPOBATa PABHOCTOMHOCT, OIpe/ieieHa 110
HNeHTpaTHuA Kypc Ha beirapckata HapomHa OaHka, pedepeHTHHTE KypcoBe, oOsBeHH oT EBporefickarta
Hentpanua banka (ELIB), 1 xypcoBeTre Ha LeHTpalIHUTE OAHKHU B Abp)KaBUTE, B KOUTO DOHAAa MHBECTHPA,
BaJIMJIHU 3a JICHS, 32 KOMTO ce oTHAcs olleHKaTa. [lacuBuTe ce oleHsABaT ChIVIACHO JeHCTBALUTE CYETOBOIHU
MPaKTUKH B MOMEHTA Ha U3BBPIIBAHE HA OLICHKATA.

Y. 24. B cTOMHOCTTA Ha aKTUBUTE CE BKJIIOYBA CTOMHOCTTA Ha npuTekaBanute or ®OHJIA akTuBu 10
Oananca, YMSATO CTOMHOCT ce U34ncIsBa chriacHo [IpaBunara 3a oneHka Ha nmopTdeiina u 3a onpenensHe Ha
HeTHaTa CTOMHOCT Ha aktuBuTe. HeTHata croiHOCT Ha akTtHBHTe Ha DPOHJIA ce um3umcnsaBa, Kato OT
CTOMHOCTTa Ha BCHUYKHM AKTHBH, MU3YMCIEHA CBIJACHO MPEAXOJHOTO M3PECUEHHUE CE€ M3BAAHM CTOMHOCTTA Ha
BCUYKH MMACHBH, U3UHCIICHA ChIIACHO YiI. 23.

Y. 25. bankata neno3uTap € JUIbXKHa J1a ClIely U rapaHTHpa 3a CIa3BaHEeTO Ha MpaBUjIaTa 3a OIIEHKa
Ha aKTUBHUTE OT CTpaHa Ha YIpPaBisBallOTO IPY>KECTBO, KATO TOBA U 3abJDKEHUE CE ypexaa U B 10rOBOpa
MeXy YIpaBlIABalloTO IpyKecTBo U baHkara fgemno3utap.

Yna. 26. HetHata cTOMHOCT Ha aKTUBUTE Ha €IHWH S € paBHA Ha HETHAaTa CTOMHOCT Ha aKTHBHTE,
W3YHCIIEHa CHIIIACHO MPEAXOIHUTE pas3nopenon, pasaeneHa Ha opos Ha asuoBete Ha DOHJIA B oOpbineHne
B MOMEHTA Ha TOBA ONpPEEIsHE.

Y. 27. B cnyuaii, ye bankara geno3utap KOHCTaTUpa HApyLICHUS WM TPELIKY IPU U3YUCIISIBAHETO Ha
HETHATa CTOMHOCT HA aKTUBUTE, HETHATA CTOMHOCT HA aKTUBUTE HAa €OUH [IsJI, EMUCHUOHHATa CTOMHOCT U
1eHata Ha oOpaTHO wu3KymyBaHe Ha nsnmoBeTte Ha DOHJIA, ycTaHOBEHH Cclie[] TSIXHOTO OKOHYATETHO
omnpenesusHe, T yBEAOMsBa YNPaBIABALIOTO IOPYXKECTBO U BHACSI KOPEKLHMH CHOTBETHO B HETHaTa U
E€MHUCHOHHA CTOMHOCT ¥ B IIEHATa Ha 0OpaTHO M3KYITyBaHe, IPeI OOsBIBAHETO HA €eMUCHOHHATA CTOMHOCT U
1IeHaTa Ha 00paTHOTO U3KYITyBaHe, KaTo:

(1) Ako e momycHarta rpelka Mpu U3YHCIsIBaHe Ha CTOMHOCTTA Ha €IIMH JsUI, B PE3yJTaT Ha KOSITO €
3aBHIIIEHA HETOBAaTa EMICHOHHATA CTOMHOCT WIJIU € 3aHI)KEeHa I[eHaTa Ha 00paTHOTO My U3KymyBane ¢ Haf 0,5
Ha CTO OT HETHAaTa CTOMHOCT Ha aKTMBUTE Ha €JUH 151, baHkaTta f1eno3utap uin Y pasisBalloTo JIpyKeCTBO
ca JUITbXHH Ja BH3CTAHOBAT pa3jMKaTa Ha MPHUTEXaTeNs Ha JJ, 3aKyluI Jejia MO 3aBUIIeHa eMHCHOHHA
CTOWHOCT, CHOTBETHO MPOJIA 0OpaTHO JieNia CH IO 3aHIDKEHa IieHa, oT cpeacTtBara Ha DOHJIA B 10-gHeBeH
CPOK OT KOHCTaTHPAHETO Ha TPEIIKaTa, OCBEH aKo MPUTEKATEIAT Ha Jsia € Ol HeoOpOChBECTEH.

(2) Ako e momycHarta rpelka Mpu U3YHCIsIBaHEe Ha CTOMHOCTTA Ha €IIMH JsUI, B PE3yJTaT Ha KOSITO €
3aHIKEHA EMUCHOHHATA My CTOMHOCT WJIM € 3aBHIIIEHA [leHaTa Ha 00paTHOTO My M3KyIryBaHe ¢ Haj 0,5 Ha cTo
OT HETHaTa CTOMHOCT Ha aKTUBUTE HA €IUH IsJ1, baHkaTa Aeno3uTap Wid YIpaBIsIBAllOTO APYXKECTBO ca
JUTBXHU 1a Bb3cTaHOBAT Ha ®OHJIA nwmkuMaTa cyma 3a coOcTBeHa cMmeTka B 10-THEBEH CPOK OT
KOHCTaTHPaHETO Ha Ipelikara.

(3) Ako nomycHaTtaTa Ipelika Mpy U3YUCISIBAHE HA HETHATa CTOMHOCT HA aKTUBUTE HA €IMH I HE
npeBumiaBa 0,5 Ha CcTO OT HeTHaTa CTOMHOCT Ha aKTHBUTE Ha €AMH [, baHkaTa NEMO3UTap WIH
YnpaBisBamoTo JpYKECTBO TNpeANpHEeMaT HEOOXOAMMHUTE MEpKH 3a u30sArBaHe Ha TPEWKH TNpU
M3UYUCISIBAHETO HA HETHATAa CTOMHOCT HA aKTUBUTE HA €IMH JSJ1 U 32 CAHKLMOHUPAHE HA BUHOBHUTE JIMLIA.

PA3JIEJI V
YCJIOBHS M PEJI 3A BPEMEHHO CITUPAHE HA OBPATHOTO M3KYITYBAHE

Y. 28. (1) (U3m. — pemr. ot 02.05.2018 r. u ¢ pem. ot 17.05.2018 r.) OGpaTtHOTO H3KyIIyBaHE Ha
nsnoBe Ha GOHJIIA moxke BpemMeHHO Ja Obje chpsiHO Mo pemieHne Ha CbhBeTa Ha JUPEKTOPUTE Ha
VYrpaBnsBauioto ApykecTBO. BpeMeHHOTO chupaHe Ha OOpaTHOTO W3KYyIyBaHE ce€ JOIMycKa caMo B
U3KIIFOUMTENHH CIydan, ako 0OCTOSATENCTBATa TO HajaraT U CIMPAHETO € ONPaBAaHO C OIJIEA Ha HHTEPECUTE
Ha MPUTEKATENNUTE HA JSUI0BE, BKIIOUUTENHO B CIETHUTE CIydau:

- KOTaTo Ha peryjJupaH mnasap, Ha KOHTO chinecTBeHa yacT ot aktusute Ha ®OHJIA ca nonmycuatu uinu
ce ThPryBaT, CKIIOYBAHETO HA CAEIKHU € MPEKPATEHO, CIIPSHO HIIH € MOIJI0KEHO Ha OTPaHUUYCHIE;

- KOTaTo He Morar Ja Ob/aT OlleHEeH! MPaBUITHO aKTUBHUTE WiH 3abnkeHnsTa Ha ®OH/IA wmu Toi He
MOXe J]a ce pa3nopexkia c TsX, 0e3 1a yBpelln HHTepeCUTe Ha MPUTEKATEINTE Ha JISUIOBE;

- KOraTto ce B3eM€ peIICHHE 3a IpEeKpaTsBaHe WM MpeoOpa3yBaHe uype3 CIMBAaHE WIM BIMBAaHE Ha
OOHJIA npu ycnoBusaTa U 1o pefa Ha riasa yetupunaaecera ot 3AKUCIAIIKU;

- IpU OTHEMaHe Ha JHIEH3a Ha YTpaBIsIBaIlOTO IpPY>KECTBO, NpPU TPEKPaTSBaHETO My, IpH
00SIBIBAHETO MY B HECBHCTOATCIIHOCT WJIM IIPU HAJIaraHe Ha OrpaHUYCHHA Ha IlCﬁHOCTTEl MY, KOUTO IIPaBAT
HEBBH3MOXKHO M3ITBIHEHHETO Ha 3anpibkeHmara My kbM DPOHJIA u morar ga yBpemsaT MHTEpecHTe Ha
MIpUTEXKATEIUTE Ha JITIOBE;

- B CIyyauTe, B KOMTO H3IIBIHEHHETO Ha 3aJbJDKEHHUSATa Ha baHkara ngemos3urtap Mo JIOroBopa 3a
JIETIO3UTAapHU YCIYTU € HEBB3MOXKHO MM B KOUTO MOTAT Jja C€ YBPEAST MHTEPECUTE Ha NMPUTEKATEIUTE Ha
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nsnose Ha @OH/IA, B ToBa uMcio MpH NpeKkpatsBaHe Ha AoroBopa ¢ bankara genosutap, npu pa3BajisgHe Ha
norosopa ¢ baHkara nemo3urtap, BKIIOYMTENIHO MOPAIU HEW3ITBIHEHUE Ha 33 BJDKEHUATA M IO HEro, MpH
OTHEMaHe Ha JIMIeH3a 3a 0aHKoBa JieiHOCT Ha baHkara aemno3utap wiu Hanarane Ha IPYTH OTpaHUYCHUS Ha
JIleffHOCTTa #, KaKTO U B CIIydauTe 10 4jI. 56, ai. 2 ot Hacrosmure [paBuia;

(2) Ilpu HanM4Yre Ha HAKOE OT MMOCOYECHUTE TTO-TOPE OOCTOATENCTBA Y IPABIISBALIIOTO JAPYKECTBO CITUPA
W3aBaHETO U 0OpaTHOTO M3KyMyBaHe Ha fsutoBeTe HAa DOHJIA, kKaTo mocouBa cpoka Ha BpEMEHHOTO CITUPaHe
/ako e TpenBUACH Takbp/ M yBemomsBa 3a ToBa KDH, Bankara aemos3urap, peryiupaHus na3ap Ha IEHHH
kHmKa /ako nsmoBere HAa @OHJIA ca mpuetn 3a THProBusi Ha PETYIHUPaH Ma3ap/, CbOTBETHUTE KOMIIETEHTHI
OpraHd Ha BCUYKH IbpKaBu wieHkn Ha EC, B kouto npennara nsosere Ha POHJIA /ako ce npemnarat/, u
NpUTEKATEIUTE Ha JSUTOBE 10 Kpas Ha pabOTHUS JIeH, ChOTBETHO YBEZOMSIBA 332 Bb30OHOBsIBaHE HAa 0OPaTHOTO
W3KyIyBaHe 70 Kpas Ha padOTHHS JEH, MPEeIX0Kaal] Bb300HOBSIBAHETO.

(3) YmpaBnsiBamoTo Ipy>KECTBO OMOBECTSABA Ha MHTEPHET CTpaHUIaTa CH PELICHUATA 33 CIIUPAHE Ha
U3JIaBaHETO U 00PaTHOTO U3KyIyBaHe Ha JsioBeTe HAa ®OH/IA, ChOTBETHO U peLICHHUATA 32 Bb30OHOBSIBAHETO
HUM.

(4) Ilpu B3eMaHe Ha pPENICHUETO 32 BPEMEHHO CITUpaHe Ha OOPAaTHOTO M3KYIyBaHE YIIPaBIISBAIIOTO
JIpPY’KECTBO IPEYCTAaHOBABA HE3a0aBHO W M3[1aBaHETO Ha AAJIOBE 3a CpOKa Ha BPEMEHHOTO CIIMpaHEe Ha
00paTHOTO U3KYITyBaHE.

(5) B cnyuaii ue ce Hanara ybJbKaBaHe Ha CpOKa 32 BpEMEHHO CIIMPaHe Ha 00paTHOTO U3KYIyBaHE Ha
nsnoBere Ha POHJIA, YrpaBnsBamoTo ApyXKeCTBO € JUThKHO Jia YBEJAOMH 3a TOBa IO pejia, MPEeABUJIEH B
3akona KOH, bankara gemo3utap, perynupanus ma3ap, Ha KOWTO ce ThPryBarT JSJIOBETE MYy /aKo JSUIOBETE Ha
®OOHJIA ca mpueTn 3a THProBHUsS Ha PETyIHpaH Iasap/, ChOTBETHUTE KOMIIETEHTHH OpTaHW Ha BCHUYKH
nepkaBu wienkn Ha EC, B xouto npemiara gsutoete Ha @OHJIA /ako ce mpeanaraT/, 1 mpuUTeKaTeIUTe HA
JAJI0BE, HE IIO-KBCHO OT 7 OHU NPEaU U3TUYAHCTO Ha IbPBOHAYAIHO OIMMPEACIICHUA OT HETO0 CPOK. Axo CPOKBT
Ha CIIUPAHETO € MMO-KPaThK OT CEAEM JHU, BKIIOYUTEIHO B CIyJauTe, KOraro oOpaTHOTO U3KYILyBaHE € OMIIo
CIIpsAHO TIopagu TEXHUYCCKU TIPUYNHH, ynpaBHﬂBaH_[OTO JAPYXKCCTBO MU3BbpLHIBA YBCAOMIICHUATA 110
NPEAXOTHOTO M3peueHHe JI0 Kpas Ha paOdOTHHSA JIeH, MPeIXOoKIal] AaTaTa, Ha KOSITO € TpsAOBaio na Obae
MOJHOBEHO O0PaTHOTO M3KYITyBaHE.

(6) Ilpu BB30OHOBsIBAaHE Ha OOPAaTHOTO HM3KYITyBaHE aBTOMATHYHO c€ BH300HOBSBAa M HM3IAaBAHETO
(mpomaxbara) Ha msuToBe. EMHUCHOHHATA CTOMHOCT W IleHaTa Ha 0OpaTHO M3KYITyBaHE ce OOSIBSBAT B JICHS,
npeaxoXxaanl Bb300HOBsiBaHeTo. ClIeBaIOTO ONpeessiHe 1 00sBsIBAaHE HA eMUCHOHHATA CTOMHOCT U IIeHaTa
Ha 00paTHO M3KYyMyBaHe ce 3BBPIIBA B AHUTE, TocoyeHu B [IpocniekTa u B Hactosimure [IpaBuia.

(7) (M3m. — peur. ot 15.02.2017 r. ) Iloppuku 3a mpopaxkOa(w3naBaHe) W MOPBHYKU 32 OOPATHO
W3KyIyBaHEe Ha [SUIOBE, MOJAJEHH B IEPHOAA Ciel IOCIECAHOTO OOsBSIBAaHE HA E€MHCHOHHATa CTOWHOCT,
CHOTBETHO Ha II€HAaTa Ha 00paTHO M3KYIyBaHe, M MPEIU HaualHATa JlaTa Ha CPOKA HAa BPEMEHHOTO CIIMpaHe
Ha OOpaTHOTO H3KyIyBaHE HE C€ M3IBJIHSABAT. YIPABISBAILIOTO APYKECTBO BB3CTAHOBSBA CyMUTE Ha
MHBECTUTOPHUTE, MOJANM MOPBUKU 32 IMOKyIKa Ha JsUIoBe, Mo OaHKOBaTa MM CMETKa WJIM Ha Kacara Ha
JPY>KECTBOTO A0 Kpas Ha paOOTHHS JICH, CIIEBAII] ICHS, B KOWTO € B3ETO PeLICHNUE 3a CIIMPaHe HA EeMUTUPAHETO
Ha JSUI0BE.

(8) (M3m. - pemr. ot 15.06.2022 r.) Komucusita 3a QuHAHCOB HAA30p MOXE J1a B3eME peIlIeHHe 3a
BpPEMEHHO CIIMpaHe Ha 00paTHOTO U3KYIyBaHE B MPEABHICHUTE OT 3aKOHA CITydaH.

PA3JIEJI VI
ITPABA HA ITPUTEKATEJIMTE HA JAJIOBETE

IIpaBo Ha a1 oT umymecTtBoTo HAa DOHJA. [IpaBo Ha JIMKBUAALMOHHA KBOTA.

Y. 29. (1) Beeku asm jaBa mpaBo Ha ChOTBETHA YacT OT uMytectBoto Ha DOH/IA.

(2) Bceku as1 maBa mpaBo Ha ChOTBETHA 4YacT OT uMyinecTtBoto Ha POHJIA cien ocpeOpsiBaHETO My
NIpH JUKBUAANNA (TIpeKpaTsaBaHe), U3pa3eHa B mapu.

(3) [IpuTexarensat Ha AsUI0BE HsIMa IpaBo Ja ucka gena cu BbB POHJIA B HaTypa.

IIpaBo Ha 00paTHO U3KyNMyBaHe

Y. 30. (1) Beexu mputekaren Ha J5UTOBE IO BCAKO BpeMe MMa MPaBo J1a TIOUCKA JISUIOBETE My Ja ObaaT
u3kyneHu oopatno or @®OHJIA upe3 YmpaBngBamoTo JpyKECTBO, OCBEH KOTaTo OOPaTHOTO M3KYIIyBaHE €
CIIPSIHO B MPEABHUICHUTE OT 3aKOHA WK B Hactosmure [IpaBuia ciayyau.

(2) Uckaneto 3a 00paTHO HM3KYyITyBaHE MOXKE JIa C€ OTHACS 3a YaCT WJIH 33 BCUUKH JSUTOBE, TPUTEKABAHH
OT WUHBECTHUTODA.

(3) Ilopbukute 3a 0OpaTHO M3KymyBaHe Ha AsutoBe Ha ®OHJIA ce u3mbIIHABAT 1O TbpBaTa 0OSBEHA
IIeHa Ha 00paTHO M3KYIlyBaHe CJIe] AaTaTa Ha [oJaBaHe Ha IOpbhYKaTa.
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IIpaBo Ha undopmanus

Y. 31. (U3Mm - pent. ot 27.02.2023 r.) Bcexu HHBECTHTOP W/WIIK IPUTEKATEN Ha JISJIOBE UMa TPaBO:

1. ma wuabopMammsaTa, chabpkama ce B llpocmekra, OcHOBHHA HWH()OPMAIMOHEH IOKYMEHT M
nepuoanyHuTe oTaetd Ha DOH/IA, KakTO ¥ Ha ApyraTa MyOIMYHa HHPOPMAIIHS 32 HETO U HEroBaTa JeHHOCT;

2. a ce 3amo3Hae u noiyuu korue ot [IpaBunata va ®OH/A;

3. Ha uHpOpMaIMs OTHOCHO CHLIECTBEHUTE NPOMEHH B JEHHOCTTa Ha YNIPaBIABAILIOTO JPY>KECTBO,
KaKTO U Ha Apyra WHGOpMAaIHs 3a HeTro, IpeABHUCHA B 3aKOHA.

IIpaBo Ha xanda

Y. 31a. (Hos — pemr. ot 15.02.2017 r.) YnpapnsBaiioTo Apy>KeCTBO € puesno u npuiara [lonurrka
Ha MuBect @onn MenumxMbHT A/l 3a pasriiexaaHe Ha MOCTBIWIM XajlOu oT KiueHTH. [lomuTrkaTta Ha
HuBect ®onn MeanmxkMbHT A/l 32 pasriexnane Ha TOCTHITHIIHN KAIOU OT KIIMEHTH € TOCTHITHA HA HHTEPHET
— CTpaHHWIaTa Ha YIPaBIABaIIOTO Apyx)ecTBo www.ifm.bg. MaBect ®onn MenumxmbHT AJl nexmapupa, de
e mpenocTaBu Oe3ruiaTHO Ha xaptueH Hocuten llomutukara Ha WuBect @ona MenumxmbpHT Al 3a
pasriexaaHe Ha MOCTHIIMIN KaJION OT KJIIMEHTH Ha BCSIKO JIMIE NP MIOUCKBAHE.

PA3JIEJI VII
YIIPABJIEHUE U OBCJIY KBAHE HA ®OHJIA. 3AABJKEHUSA HA YIIPABJISIBAIIOTO
APYXECTBO

YrpaBJsiBauio 1pyxKecTBo

Y. 32. (1) (U3m - pewr. ot 12.11.2024 r.) DOHABT ce opranuzupa u ynpasisia OT yIpaBiIsiBall0TO
npyxectBo ,, MHBECT ®OHJI MEHU/XKMBHT”, cbe cenanuiie u aapec Ha ynpasieHue rp. Codus, 1592,
paiion Ucksp, Oyn. ,,Xpucrodop Komym6” Ne 43, Bnucano B Teproeekus peructbp mnpu CI'C mo ¢.a. Ne
3839/2007, maptumen Ne 116332, per. 1, Tom 1595, ctp. 50, npepeructpupano B THproBCKust pErucThp BOJACH
ot Arenmmsara no BhnucBanusata ¢ EMK: 175256096, Ten. 02/806 37 50, dakc 02/921 05 21, e-mail:
office@ifm.bg, enekrpoHHa crpanua B UHTEpHET: Www.ifim.bg

(2) YnpapnsiBamoTo OpYyKECTBO NpUTEkaBa JnleH3, uznaaeH or KOH ¢ pemenne Ne 290 — V]I ot
14.02.2007 roauna.

(3) YmpasisBamoTo Ipy>KecTBo:

1. ynpasnsBa uaBectunuute Ha DOHJA;

2. U3BBHPIIBA OLIEHKA Ha TopTdeina u ompezens HeTHaTa cToWHOCT Ha aktnBuTe Ha ®OHJIA mox
KOHTpoOJIa Ha baHkara nenosurap;

3. U3BBpIIBA AEHHOCTTA O MpoJakOa (M31aBaHe) 1 00paTHO M3KyyBaHe Ha asoBe Ha DOHIIA;

4. mpuemMa W BHAcsl U3MEHEHMsS W JombiHeHUs B Hactoswurte llpaBuina, IIpocnexkta nHa ®OHJA,
[IpaBunaTa 3a oneHka Ha mopTdeina W ompelesiHe Ha HETHaTa CTOMHOCT Ha aktuBuTe Ha DOHJIA,
IIpaBunaTa 3a ynpasieHue Ha pucka, [IpaBuiara 3a nogabp)kane U ynpapieHHe Ha JINKBUIHUTE CPEICTBA Ha
OOH/IA, xaKT0 ¥ BCHYKM Apyru BrTpeliHu akToBe Ha POHJIA;

5. B3eMa peleHue 3a u300p U 3aMsaHa Ha baHkaTa neno3uTap, Ha perucTpUpaHd OOUTOPH U JPYTH JIMLA,
HeoOxonumu 3a GpyHKimoHupanero Ha DOHJIA;

6. B3eMa pelieHus 3a nmpeobdpasyBane u npekpatsBane Ha DOHJIA u 3a Ha3HavyaBaHe HA TUKBUAATOD;

7. aAMUHHACTPHUpPA W OCUTypsBa oOciyxBaHeTo Ha neitHoctTa Ha DOHJIA BBB BCHUKM HEWHH JpyTH
aCIeKTH;

8. cxiouBa 1 m3NbIHABA 3a cMeTka Ha DOHJIA BCHUKM CHENKH W JIPYTd TpaBHH U (aKTHUCCKH
JICHCTBHS,

9. ocepmectBsBa npexacraButenictB0 Ha GOHJIA mpen BCHYKM (U3NYECKH W IOPUIWYECKH JUIIA,
JIbP)KaBHU M MECTHH OPTaHU U APYTH MPaBHU CyOeKTH;

10. ocwIiecTBsBa BCHYKHU APYTH JEHHOCTH BBB BPB3Ka C yIpaBieHHeTo u oocmyxBaHeTo Ha DOHJIA,
NpeABUACHH B 3aKoHa, [Ipocnexkta Ha ®OHJIA u Hactosiuute [IpaBuia.

(4) Pemienusra no an. 3, 1. 4-6 ce B3emar or ChBeTa HA TUPEKTOPUTE HA Y IPABISBAILIOTO JPYKECTBO
MIpU yCIIOBUATA, peABUACHU B HeroBus ycTaB. [IpencraButenctBoro Ha @OHJIA 1 HErOBOTO oNepaTHBHO
YIPaBIEHNE C€ OCBIIECTBABAT OT JHIIETO WY JINIATA, IPEICTaBIIABAILN Y IPABISIBAIIOTO APYKECTBO, KOUTO
B3UMAaT BCUYKH JPYTHU petreHus mo ynpasiennero Ha @OH/IA, BKIIOUNUTETHO U Upe3 YITBITHOMOIIEHHU OT TSIX
JMLa.

(5) (HoBa — pem. 15.06.2022 r.) IIpomsna B IIpaBunata Ha ®OH/IIA, B IIpaBunara 3a oneHka u B
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ITpaBunarta 3a ynpaBieHUE Ha PUCKa, IPOMSHA B JOrOBOpa 3a AEHNO3UTAPHU YCIYrH, KaKTO M 3aMsHa Ha
Oankata J[lemosutap M Ha YHpaBiIsABaLIOTO APYXKECTBO, C€ JOIyCKa clell 0J0OpeHHue Ha 3aMeCTHHK-
npezacenarens na KOH, ppkoBonem ynpasnenue ,,Hagzop Ha naBectuiimonnara aerinoct". [IpeodpaszyBanero
U TIPEKpaTsIBAHETO Ha JOrOBOPHHUS (OHA Ce M3BHPIIBA ¢ pazpemenne Ha Komucusira.

3a0panu 3a YnpapisiBalloTo ApyxKecTBO

Y. 33. YpaisiBaoTo APY>KECTBO HE MOXKE:

1. BbB Bpb3Ka C ACHHOCTUTE IO yNpaBJICHUE U aAMHHHCTpUpaHe Ha nHBectuuuure Ha POHIA na
W3BBPILBA JIEHHOCT U3BBH MHBECTUIMOHHUTE Iienu, cTpateruara Ha @POHJIA u orpaHudeHusATa Ha pHUCKa
Taka, KakTo ca 3anucaHu B Hactogwmure [IpaBuna u [Ipocnekra;

2. BbB Bpb3Ka C JACHHOCTUTE IO yNpaBJICHUE M aAMHHHCTpUpaHe Ha nHBectuuuute Ha OOHIIA na
TUTalla WK MOJyyaBa Takca MM KOMHUCHOHHA, UJIH J1a MIPEIOCTaBs MU Mody4yaBa HETTapuuHU 00JIard, OCBEH
aKo Te ca:

2.1. Takca, KOMACMOHHA WJIM HeTlapu4yHa oOara, maTena oT win Ha @OHJIA, nnn Ha nuie oT uMeTo
Ha @OHJIA, vy nojiydeHa OT HEro;

2.2. Takca, KOMHCHOHHA WJIM HeTTapuyHa o0Jjara, IuiaTeHa oT Wi Ha TPETO JIUIIE, UK TOIy4eHa OT Hero,
WJIH JIMLIE, IEWCTBAIIO OT MIMETO Ha TPETO JIUIIE, KOTaTo Ca U3IIBJIHEHH CIETHUTE YCIOBU:

a) ChIIECTBYBAHETO, €CTECTBOTO M Pa3MEpbhT Ha TakcaTa, KOMUCHOHHATa Win objarara WiIM KOraro
pasMepbT He MoOXKe Ja ObJe ycTaHOBEH, METONBT 3a HM3UMCIIsIBAaHE Ha cymara, TpsOBa Ja ObJar SICHO
omoBecreHn Ha DPOHJA mo w3uepmaTeneH, TOYCH W pa3dUpacM HAYMH Ipead NPEeIOCTaBSIHETO Ha
CBHOTBETHATA yCITyTa,;

0) ImTamaHeTo Ha TaKca WM KOMHCHOHHA WM MPEJOCTaBIHETO HA HEMApUIHH O0JIary TpsAOBa Aa mMa
3a 11eJ1 Ja IoA00pH KauecTBOTO Ha ChOTBETHATA YCIIyTa U J]a He BB3MPEISITCTBA ClIa3BaHEeTO Ha 3abKEHHETO
Ha YIIPaBISIBAIIOTO APY>KECTBO J1a IeHicTBa B Haii-100pus naTepec Ha DOHJIA;

2.3. cneunUYHU TAKCH, KOUTO Ca MO3BOJICHU MM HEOOXOIUMHM 32 MPENOCTaBIHETO HA ChOTBETHATA
yCIIyTa, BKIIFOUYUTENHO MONEUNTEICKH TaKCH, TAKCH 3a CEThIMEHT U 0OMsSHA Ha BalyTa, PETyJaTOPHU TaKCH,
JaHblI WK IIPpaBHU XOHOPAPH, U KOUTO 10 CBOA XapaKTEp HEC Morat Ja JOBEAaT 10 KOH(l)III/IKTI/I Ha UHTCPECHU
ChC 3aIbJDKEHUSTA Ha YIIPABIISIBALIOTO APYKECTBO 12 IEHCTBA YECTHO, CIIPABEAIMBO U IPO(ECHOHAIHO B Hall-
no0pust uatepec Ha DOHJIA;

3. na 310ynoTpedsBa ¢ HHGOpMAIMATa, CBbpP3aHa ¢ BUCSINU (HEU3MbIHEHU) mopbuku Ha DOHJIA, u
npeanpreMa BCHUYKHM pa3yMHH CTBHIIKM Ja MPeNOTBPATH 370ynoTpedaTa ¢ TakaBa HHGOpPMaLUs OT CTpaHa Ha
JMnaTa, KOMTO paboTAT IO JOTOBOP 3a HETO.

4. na m3non3pa aktuButre Ha ®OHJIA 3a menw, KOWTO MPOTHBOpEYAT HA 3aKOHA, B YAaCTHOCT Ha
SAKNUCOIIKY u Ha akTOBETE IO NpUIaraHeTo My, Ha HacToswmuTe [Tpasuna ninm [Ipocnexkra na @OHJIA.

5. ma u3nosn3Ba U 3anara uMmyiectBoto Ha @OHJIA 3a mokprBaHe Ha CBOM 3aIbJDKCHHS, KOUTO HE ca
CBBP3aHU C ymnpapieHueTo Ha aeitnoctta Ha DOHJIA.

Abixkuma rpuxa

Ya. 34. (1) YopaBnsBamoro APYKECTBO Mojara AbDKUMaTa Tpyka NMpU KM300pa U MpHU TEKYIIUS
MOHHTOPWHT Ha WHBECTHUIIMUTE, KOWTO BUHAru TpsOBa na e B Hail-moObp wmHTepec Ha DPOHIA u
NpUTEKATEIUTE HA ASJIOBETE MY.

(2) YrpapisBamoTo APY>KECTBO OCUTYpsiBa U3IIBIHEHHETO Ha JNEHHOCTTa CHU C HY)XHHUTE 3HAHUS U
pasbupane (BKIIOYHTEIHO TEXHUUECKO 000PYABaHE) BbB BPb3Ka C aKTUBHTE, B KOMTO nHBecTHpa GOHIA.

(3) (U3m. - ¢ peur. ot 17.05.2018 r. u ¢ pewt. ot 06.07.2022 r.) YnpapisiBamoTo ApYy>KeCTBO MIpUeEMa,
npujara ¥ noagbpka afekBaTHA M CTaOMIIHA OpraHU3als U MEpPKH C Led Ja MpelOoTBPaTH BCSKO JIHIIE,
paboTelo mo 1oroBop 3a HEro M aHrKUPaHO B AEHHOCTH, KOMUTO MOTAT Ja OPOAAT KOH(MJIMKT Ha HHTEPECH,
WIM HMMAIo JOCTBII IO BBTpElIHa MH(pOpMauus WIM OO Apyra MOBepUTENHa HHGOpPMaLus, CBbp3aHa C
DOOHJIA nnm cwe cnenku Ha DOHJIA, cr00pa3HO M3BBPIIBaHATA OT HETO AEWHOCT U (DYHKIIUHM OT UMETO Ha
YIPaBISABAIIOTO APY’KECTBO, Ja U3BBPILBA CIETHUTE JEHHOCTH:

1. ckiIroYBaHe Ha JIMYHA CAENKA, KOSITO OTTOBApsl HAa MIOHE €IUH OT CIECAHUTE KPUTEPHH:

a) TOBa JIMLIE HsIMa MIPaBO Jla U3BBPILBA TaKaBa JMYHA CAEJKA 10 CMUCHIIA HAa 3aKOHA 3a IIpUjIaraHe Ha
MEPKH Cpellly Ma3apHUTe 310ynoTpeOu ¢ GUHAHCOBU HHCTPYMEHTH;

0) crmenkara e CBbp3aHa CBC 3JOYNOTpeOa WM C HENPAaBOMEPHO pPa3KpuMBaHE Ha MOBEPHTEIIHA
uHpOpMAIHS;

B) c/IeJIKaTa MPOTHBOPEUH MM MMa BEPOSTHOCT Ja MPOTHBOPEYH Ha 3aJBbJDKCHUE HA YIPABISBAIIOTO
npysxkectBo cbriaacHo 3AKNUCAIIKHA wnu 311OU;

2. (m3m. ¢ ot 06.07.2022 1.) chBeTBaHE WJIM TOJIIOMAaraHe, M3BbH HOPMAaJTHOTO 3a W3ITBJIIHEHHE Ha
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HCTOBUTC CHy)KC6HI/I WKW OOTOBOPHU 3aABJDKCHHUSA, Ha APYTro JIMIEC Oa HM3BbpHIBa CACIKa C q)HHaHCOBI/I
MHCTPYMEHTH, KOSITO aKo OW OWia JWYHA CHeNKa Ha JIMIE, KOeTO padoTh MO JOTOBOP 32 YIPABISBAILIOTO
JIPY’KECTBO, OM IMOTMajiana B XUIoTe3uTe mo ai. 1, T. 1 wiu unen 37, naparpad 2, Oyksa a) wiu 0) win wieH 67,
naparpad 3 ot denerupan Pernament (EC) 2017/565 na Komucusita 3a nomsisane va Jupextura 2014/65/EC
Ha EBponeiickus nmapnamenT 1 Ha ChBeTa 110 OTHOIICHHE HAa OPraHNU3alMOHHHUTE U3UCKBAHHS U yCIOBHATA 32
U3BBPIIBAHE HA JICHHOCT OT MHBECTUIIMOHHUTE ITOCPESTHUIM U 3a JaBAHETO Ha OIpPEACICHHS 3a LeIUTe Ha
NoCoYeHaTa TUPEKTUBA, WIK 10 IPYT HAauuMH O MpeacTaBisiBaia 37I0ynoTpeda ¢ nHpopMaus, CBbp3aHa ¢
HEU3IIbIHEHH IOPHUKHY;

3. pa3kpuBaHe, U3BbH HOPMAITHOTO 32 H3IIBJIHEHUE Ha HETOBHUTE CITYKEOHH MJIH JOTOBOPHH 33 IbJDKCHUS
Opy cria3BaHe HAa HM3MCKBAHUATA HAa 3aKOHA 3a MpWIaraHe Ha MEPKU Cpelly MasapHUTe 3JI0yHnoTpedu c
(hMHaHCOBM MHCTPYMEHTH, Ha BCAKAaKBa MH(GOpMAIUs WIK MHEHUE, HA JPYTO JIUIIE, aKO JIUIe, KOETO paboTH
10 ZIOTOBOP 3 YIPABJISIBAIIOTO IPY>KECTBO, 3HAE HIIH OM CJIEeBAJIO Ja 3Hae, 4e B pe3yJITaT Ha TOBA Pa3KpHBaHE
JIMIIETO e TPeANprUeMe WK UMa BEPOSITHOCT JIa MPEIPUeMe €IHO OT CIICAHUTE ACUCTBHSL:

a) (u3m. ¢ peur. ot 06.07.2022 r.) na CKJIHOYM clenka ¢ (PMHAHCOBU MHCTPYMEHTH, KOSATO aKo Ou Ouia
JMYHA C/ENKA Ha JIUIE, KOETO PadOTH I10 TOTOBOP 32 YIPABISBAIIOTO APYKECTBO, OM MOMaaia B XUIOTE3HUTE
mo an. 1, 1. 1 unm unen 37, maparpad 2, 6yksa a) winu 6) win el 67, naparpad 3 ot lenerupan Permament
(EC) 2017/565 na Komucusira 3a nonbiBaHe Ha JJupektuBa 2014/65/EC Ha EBponeiickust mapiaMeHT U Ha
CpbBeTa MO OTHOIICHHE Ha OpraHu3allMOHHUTE M3UCKBAHUA M YCJIOBHATA 3a M3BHPIIBAHC Ha ILCP'IHOCT oT
MHBECTUIIMOHHUTE ITOCPEIHUIIN 1 33 IaBAaHETO Ha ONPEIEICHU 3a EeIUTe Ha OCOYeHaTa AUPEKTHBA, WU T10
JpyT HaYMH OM Tpe/ICTaBIIsIBANIA 310yoTpeda ¢ nH(opMalrs, CBbp3aHa ¢ HEM3ITIHEHH TOPBUKY;

0) ma cpBeTBa WM Aa OJIOMara Jpyro JIMLE JIa U3BBPIIHN TaKkaBa CeIKa.

IpuHuun 3a Hail-100po U3NbJIHEHHE

Y. 35. (1) YopasisBamoTo JpyKecTBO AeicTBa B Hail-100bp naTepec Ha DOHJIA, KoraTo u3mbIHIBa
peLIeHns 3a CACJIKM OT HErOBO UME IPHU YIIPaBJICHUE Ha MopTdeiina my.

(2) YmpaBngBamoTo Apy>KeCTBO MpPH M3IIBJIHEHHE Ha 33JABJDKEHUETO MO ail. | mpenamnpueMa BCHYKH
pa3yMHHU JICUCTBUSA J1a MOJyYd Bb3MOKHO Hal-100pus pe3yirar 3a ®OHJIA, kato ce B3eMaT peIBU/I IieHATa,
pasxonuTe, CPOKBT, BEPOSITHOCTTA OT U3IBJIHEHNE U CETHIMEHT, 00EMbT U BUABT Ha MOPHUKATA MU BCIKO
Jpyro 00CTOSITENCTBO, CBBP3aHO C M3ITBITHEHUETO HA MOPBYKaTa. 3a Onpe/eiisiHe Ha ChOTBETHOTO 3HAYCHUE
Ha Te3u (aKTOpH ce MpuIIarat ciIeIHUTE KPUTEPUH:

1. menmuTe, MHBECTUIIMOHHATA TIOJIUTHKA ¥ criennduaante puckose 3a POHJIA, kakTo ca MocodYeHn B
MIPOCIEKTA, ¥ B HACTOAIINTE IPABUIIA;

2. XapaKTepUCTUKUTE Ha MOPBUKATa;

3. XapaKTepUCTUKHUTE Ha (PMHAHCOBUTE HHCTPYMEHTH, IPEAMET Ha MOPHUKATA;

4. XapaKTEpUCTUKUTE Ha MECTaTa 3a U3MBbJIHEHUE, KbM KOUTO MOXKE /1a Ob/ie OTHECEHA [TOPbUKaTa.

(3) YnpasnsBamoTo ApyKecTBO AelcTBa B Hail-100pust uaTepec Ha DOHJIA, korato Bb3nara Ha ApYyTH
JIUIIa U3MBIHCHUETO Ha OpbUYkuTe oT uMeTo Ha ®OH/IA npu ynpapiieHueTo Ha moprdeiina my.

(4) YnpaBnsiBamoTO APYXKECTBO NPHU HM3INBJIHECHHE Ha 3aABJDKEHUETO MO an.3 MpeArnpueMa BCUUKHU
pa3yMHHU JICUCTBUSA J1a MOJyYd Bb3MOKHO Hal-100pus pe3yiarar 3a ®OHJIA, kato ce B3eMaT peIBU/I IieHATa,
pa3xoauTe, CPOKBT, BEPOATHOCTTA OT U3MBJIHEHHE U CETHJIMEHT, 00EMBT U €CTECTBOTO Ha MOpPbHUKATa WIH
BCSIKO ZIPYrO OOCTOSTENICTBO, CBBP3aHO C M3IBIHEHHETO HA MOPBYKATA. 3a ONpElessHE Ha CHOTBETHOTO
3Ha4YCHHUE Ha Te3H (aKTOPHU Ce Mpujiarar KpUTEPUUTE O ail. 2.

OTroBOpHOCT HAa YNPABJISIBALOTO APYKECTBO

Y. 36. YpaBisBamioTo Apy>KeCTBO OTrOBaps npe mputexkarenute Ha asuioBe BbB @OHJIA 3a Bcuuku
Bpey, NPETHPIICHNA OT TAX B PE3YJITAT OT HEU3IIBIHEHUE HA 3aAbJDKEHUATA OT CTPAaHA Ha YIIPABIISBAILOTO
TIPY’KECTBO, BKIFOUYUTEIHO OT HEIBIHO, HETOYHO W HECBOCBPEMEHHO M3ITBIIHEHHNE, KOraTo TO C€ IBJDKH Ha
MIPUYUHH, 32 KOUTO YTIPABISBAIIOTO APY>KECTBO OTTOBAPSI.

IHoBepurennoct

Ya. 37. (1) YnenoBere Ha CpBeTa Ha AMPEKTOpUTE Ha YTPaBIABAIIOTO JIPYKECTBO, HETOBUTE
CILy’KMTENIM U BCUYKU JIPYTH JIMIA, pabOTeIy MO AOTOBOp 3a YIIPaBIABAILOTO APYKECTBO, HE MOraT 1a
pasriacsBaT, OCBEH aKO HE ca OIPaBOMOILICHHM 3a TOBa, U Ja MOJI3BAT 3a 001aroJeTesIcTBaHe Ha ce0e CH HITN
Ha ApYrH Juna, PakTh U OOCTOATENICTBA, 3acATally HATMYHOCTHTE U OTEpAlUUTE 10 CMETKHUTE 3a LIEHHH
KHWKa 1 3a mapu Ha DOHJIA, kakTo U BCHUYKH APYrH PakT U 00CTOATEICTBA, MPEICTABISBAIIN THPrOBCKa
TaifHa, KOWTO Ca y3HAJIH IIPU U3IIBIHEHHE Ha CIIy>KEOHNUTE U NPO(EeCHOHATHUTE CH 3a0bIKECHHS.
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(2) (U3m. — pemt. ot 28.03.2017 r. u ¢ peur. ot 17.05.2018 r.) YnpaBnsBamoTo Ipy>KECTBO MOXE Ja
MIPEIOCTaBs CBEACHUS T10 MTPEIX0qHATa PAa3Iopendoa camMo:

1. ma Komwucusata, Ha 3aMeCTHUK-TIpeAcCEeNaTelss M Ha ONPABOMOINCHU JUTHKHOCTHH JIKIA OT
agMuHHCTpanusaTa Ha Komucudra, KakTo W Ha peryjJupaHus Ia3ap, Ha KOWTO € WiIeH - 3a LeIUTe Ha
KOHTPOJTHATA UM JEWHOCT U B paMKHTE Ha 3aIlOBEATa 33 IPOBEPKA,

2. Mo pena Ha Js1 BTOpH, TJ1aBa mecTHaaecera, pasaen [lla or JJaHpuHO-OCUTYpUTENHUS MIpoLiecyaneH
KOJIEKC;

3. 1o peleHue Ha ChJIa, H31aJeHO TPY YCIOBHATA | 10 pefa Ha 3aKOHA.

4. 1o WcKaHe Ha TTIABHUS MPOKYPOP HITH OMPABOMOIIEH OT HETO 3aMECTHUK — B CIydauTe 1o wi. 91,ai.
5 311PU.

Yunpasienue Ha uaBectuuuute Ha DOHJIA

Yn. 38. (1) YmpaBnsBamioro Ipy>ECTBO ympapisBa akTuBHO uHBectunuute Ha OOHJIA B
CHOTBETCTBHE C HETOBUTE MHBECTHLIMOHHH LIEJTU U CHOOPA3HO OTPaHUYCHUATA HA HErOBaTa HHBECTUILMOHHA
NeHHOCT, IpenBUaeHH B 3aKoHa, [Ipociekta Ha ®DOHJIA n Hactosmute [lpaBuia, karo:

1. aHanmm3Wpa ma3apa Ha (UHAHCOBM MHCTPYMEHTH, MApUYHU CPEICTBA U APYT'M aKTUBU CHITIACHO
MHBeCTHLIIMOHHUTE orpanndeHus Ha DOHJIA;

2. popmupa noprdeiin oT GUHAHCOBU MHCTPYMEHTH, IAPUIHU CPEICTBA U APYTH aKTHUBH NP CIIa3BaHEe
Ha UHBECTULMOHHUTE orpaHnueHus Ha POHJIA;

3. olleHsIBa pe3yNTaTHTE OT YIPaBICHHETO Ha MOPTQeiina;

4. peBu3npa U NpecTpyKTypHupa noprdeiina ot GMHAHCOBU HHCTPYMEHTH, IAPHUYHH CPEICTBA U APYTH
aktuBu Ha DOHJIA.

(2) llpu ympasnenue Ha uHBectuuuute Ha ®OHJIA VYnpaisBamoTo ApyKeCTBO B3eMa KOHKPETHH
VMHBECTUIIMOHHU PEIIEHUs M JaBa HapeXIaHWsA 32 M3IIbJIHEHHE Ha CAEJIKH C LIEHHW KHW)KAa Ha €AUH WIH
HSIKOJIKO HHBECTULIMOHHU OCPEIHULH, C KOUTO YTIPABISBALLIOTO APY>KECTBO UMa CKIIIOUEH JIOTOBOP.

(3) YmpasnsBamioro ApyKECTBO MOXE OT cBoe nuMe u 3a cMeTka Ha ®OHJIA na ckimouBa CIenKu C
LEHHU KHWKa M3BBH peryiupaH mnasap, BkiIouutenHo caenku c¢ LK, xakTo ga ydacTBa HpU IMBbPBUYHO
myOJINYHO MpesiaraHe, KOraTo ToBa € Bb3MOXKHO CIOpE]] pa3nopeoruTe Ha HOPMaTHBHUTE U IPYTU aKTOBE.

IIponaxoba na nanose Ha ®OHJIA

Y. 39. (1) YropasisBamoTo Jpy»KeCTBO Mpeiara Ha ”HBECTUTOPUTE 3a poaaxoa msmose Ha DOHIIA
(3a cMeTKa Ha TIOCJIeIHUS ) BCSKH PabOTEH JICH, JTIOKOJIKOTO MpoaakOara (M3/1aBaHETO) Ha JUIOBE HE € CIpsHa
WIN NPEKpaTeHa B CIyyauTe, NpeaBUACHU B 3aKkoHa, npocnekta Ha ®OHJIA unu [IpaBunara my.

(2) llpomagenure (M3MaACHNUTE) ISIIOBE CE€ OTHACST IO WHAWBH Y JTHU ITOJICMETKY HA MHBECTUTOPHUTE B
CMeTKaTa Ha YTpPaBIsBAIIOTO ApYyxkecTBO B ,llenrpanen nemnosutap” AJl. IlodydeHuTe OT MHBECTHUTOPHUTE
MIApUYHH CPENICTBA CE OTHACAT OT YIIPaBIISABAILIIOTO APY>KECTBO B CIIEI[HaJIHA cMeTKa ITpu baHkara nemosutap,
oTkpuTa B noi3za Ha DOHJIA.

(3) YrpaBisBaiioTo APYKECTBO OCUTypsiBa MOJ3BaHETO Ha Mpexa oT oducu (“Tuiera’”), KbICTO Ce
npueMar IopbhYKH 3a mpojax0Oa Ha nsutoBe Ha DOHJIA.

(4) OtHOCHO TIpoaxbata (n3maBaneTo) Ha AsutoBe Ha POHJIA ce mpunara pazzen I11.

Oo6paTtHo u3kynyBaHe Ha asuioBe Ha ®OHJIA

Y. 40. (1) YopasisgBamoTo JpyKecTBO M3KymyBa oopatHo msuioBe Ha @OHJIA 3a HeroBa cmetka
BCEKH paboOTeH [IeH, JOKOJKOTO OOpaTHOTO H3KYyNyBaHE HE € CHPSHO WM IPEKpaTeHO B CIy4awWre,
MpeJBUICHH B 3aKoHa, npocrnekta Ha @OHJIA nnu [IpaBunata my.

(2) [loxcmeTkrTE HA MIPUTEKATEITUTE HA ISITOBE CE IEOUTHPAT C 00PATHO N3KYTICHUTE ISJIOBE M CHIUTE
ce obe3cuBar.

(3) YrpaBisBaiioTo APY>KECTBO OCUTYpsiBa MOJ3BaHETO Ha Mpexa oT oducu (“Tuiera’), KbICTO Ce
npreMaT IOpbYKH 32 00paTHO M3KyITyBaHe Ha asuose Ha ®OH/IA.

(4) OtHOCHO 00OpaTHOTO M3KyMyBaHe Ha JsutoBe Ha DOHJIA ce mpumara pa3zgen I11.

H3sroresine u nyosaukysane Ha npocnekT Ha @®OH/IA v Ha ocHOBHMS MHPOPMALIMOHEH IOKYMEHT
Yia. 41. (1) YrpapisBamoro APYKECTBO U3rOTBS M MyOJIMKYBa CHINIACHO M3MCKBAHUATA HA 3aKOHA

IMpocnexkt Ha ®OHJIA, KOHTO Chabpka MHPOpPMaIHMITA, HEOOX0AMMA 33 U3BLPIIBAHETO Ha MH(POPMHpaHa
MIpelieHKa 3a B3eMaHe Ha peleHne 3a nHBecTupane B nzgaaeante ot ®OHIA nsmoe napopmanys, B T.4. Ha
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PHCKOBETE, CBBP3aHU C Mpe/laraHaTa MHBECTHIIVS U IIpaBaTta, CBbp3aHu ¢ npeiaranute asiose Ha DOHJIA.

(2) IIpocnexkTpT Ha DOHJIA ce akTyanusupa npu BCsika MPOMSIHA Ha ChILIECTBECHUTE JaHHU, BKIFOUCHU
B HETO, U B 14-1HEBEH CPOK OT HACTBHIIBAHETO Ha MpoMsHaTa ce BHacs B KOH.

(3) YmpasnsgBamoro apyxecTBo M wieHoBere Ha (CpBeTa Ha JAMPEKTOPUTE Ha YIPaBIsABaILIOTO
JIPY>KECTBO OTrOBapsT COJNIMAAPHO 3a BPEANUTE, IPUUMHEHH OT HEBEPHH, 3a0IyKIaBall UM HEIbIHN JaHHU
B mpocnekta Ha POHJIA. CwcraButensT Ha (pUHAHCOBHTE OTYETH OTTOBaps COJMUAAPHO C JIAIATA TI0
U3peUYeHUE THPBO 32 BpEAH, MPUYUHEHU OT HEBEPHHU, 3a0Ty’KJaBallli WK HEITbJIHU JAHHU BbB (JMHAHCOBUTE
otuetrt Ha DOHJIA, a perucTpupanusaT oAUTOp - 32 BpeAUTE, IPUINHEHH OT OJUTHPAHHUTE OT HETO (PHHAHCOBH
OTYETH.

(4) (U3m. - peur. ot 27.02.2023 r. u ¢ peur. 17.03.2023 r.) 3aenuo c [Ipocnekra YmnpaBisBanoro
APYKECTBO U3IOTBA U Hy6HI/IKyBa CBIJIACHO M3HMCKBaHUATA Ha 3aKkoHa 1 OCHOBEH I/IH(I)OpMaHI/IOHeH JOKYMCHT.
OcHOBHEAT MH()OPMAIIMOHEH TOKYMEHT € ¢ ¢opMa U chIabpkaHue ceriacHo [emerupan permament (EC)
2017/653 na xommcusita oT 8 mapt 2017 roguna 3a mombnBane Ha Permament (EC) No 1286/2014 nHa
EBpomneiickus mapnameHT u Ha ChBeTa OTHOCHO OCHOBHHMTE WH(OPMAIIMOHHU JTOKYMEHTH 3a IAaKETH C
MHBECTUIIMOHHU NPOXYKTH Ha ApeOHO M OCHOBaBaIlMd CE HA 3aCTPAaxOBaHE WHBECTULMOHHU HPOLYKTH
(ITAITJO3UIT) upe3 ompenensHe Ha pPETyJaTOPHUTE TEXHWYECKH CTaHOApTH 3a IPEICTaBSHETO,
CBIbP)KaHUETO, MPEPA3TICKAAHETO U M3MEHEHHETO HA OCHOBHUTE MH()OPMAIIMOHHH TOKYMEHTH, KaKTO U 32
yCIIOBUSITA 3a U3MBJIHEHHE HAa UW3MCKBAaHETO 3a INPeJoCTaBIHE Ha Te3d JOKyMeHTH. OCHOBHUSAT
MH(QOPMAILIMOHEH TOKYMEHT CE aKTyaJIn3upa He3a0aBHO NP BCSKA IPOMSIHA Ha CHLIECTBEHUTE €JIEMEHTH U Ce
npenoctaBs Ha KOH u Ha naBectuTopute. AkTyanHa Bepcus Ha OCHOBHHSI HH)OPMAIIMOHEH TOKYMEHT ce
nyOJIMKyBa Ha MHTEPHET CTPaHUIaTa Ha YTIPaBISBAIIOTO JPYKECTBO.

CueToBoaHO U PaBHO 00cay:kBaHe HAa POHIA

Y. 42. (1) YopaBisBauloTo APYKECTBO OTIENS CBOUTE U APYTUTE YIPABISIBAHU OT HErO aKTUBU OT
aktuBute HAa DOHJIA 1 cheTaBs OTHAENIeH cueToBoeH Oananc Ha DOHJIA.

(2) YnpaBnsgBamoTo APY>KECTBO H3TOTBSI BCUYKH CUETOBOJHH, NAHBYHU M JPYT'M JOKYMEHTH Ha
OOHJIA, npeaBuieHU B 3aKOHA, U TY MPEACTaBA MpeJl CbOTBETHUTE OPTaHu.

(3) YmpasmnsiBamoTo Ipy»KecTBO OCHIIECTBsIBa TPaBHOTO oOciyxBane Ha DOHJIA.

YnpaxHsiBaHe Ha MPaBaTa Mo HEeHHUTE KHUKA OT noprdeilia na ®OHIA

Y. 43. (1) YopapnsBamoTo APY>KECTBO ynpaxHsBa 3a cMeTka Ha ®OHJIA BcHYKK UMYILIECTBEHH U
HCUMYUICCTBCHU IIpaBa, CBbP3aHU C IPUTCIKABAHUTC OT HEI'0 ICHHU KHMXXa 1 q)HHaHCOBI/I HWHCTPYMCHTHU, KaTO
NPaBOTO HA JIMXBU U AUBUICHTH, IPABOTO HA IJIaC B OOLIMTE CHOPAaHUS HA EeMUTEHTHUTE, APYTH aKIMOHEPHU
npaBa 1 paBa, IPOU3THYALIN OT HUHBECTULIMUTE B ICHHUTE KHI)KAa HA EMUTEHTH U IPYTH.

(2) YnpaBnsaBamoTo Jpy>KECTBO OCHIICCTBSIBA BCUUKH HEOOXOAUMH (aKTHUECKH M MPABHU ACUCTBUS
3a MPEBCKAAHC Ha IUIallaHuA, IUBUACHTH, PA3NIPEACIICH 10X0 U APYTHU HO)IO6HI/I B3E€MaHUA 110 CMETKAaTa Ha
®OH/IA B bankarta nenosurap.

(3) (HoBa — pemr. 15.06.2022 r.) YrpapmisBaiio JpyKeCTBO, KOraTo MpU OCHIIECTBIBAHE HA IEHHOCTTA
1o 4i. 86, an. 1, . 1 ot 3AKMCAIIKHY nuBecTrpa B aKIUMK Ha JIPY>KECTBA CbC CENAIUIIE B AbpiKaBa WICHKA,
JOIyCHAaTH A0 THPrOBUsl Ha pEryjupaH Hasap B Ibp)KaBa WICHKA, IpueMa U MyONMKyBa IMOJUTHKA 3a
AQHTaXHUPAaHOCT, KaKTO U MH(OpMaIys 3a N3bJIHEHUETO i. B monuTHkaTa 3a aHra)XUpaHOCT YIIPaBIsBALLIOTO
APYKECTBO IMOCOYBA Ha4YWHA, I10 KOMTO BKJIIOYBA B CBOSTA HWHBCCTUIIMOHHA CTPATCruA aHra)XUpaHOCTTa Ha
OOHJIA. B monuTukaTa 3a aHTaXXUPaHOCT YIPaBISBAIIIOTO IPY>KECTBO OMKCBA PeKBU3UTHUTE 1o wi. 105a, am.
2 ot 3AKUCHAIIKHU 1 exxeromHo myOnruKyBa HHGOPMAIUTA 32 U3ITBIHEHUE Ha IOJUTHKATA 32 aHTXKUPAHOCT,
KOSITO ChABpPIKA!

1. 06110 onMcaHKue HA HAYMHA Ha TJIaCYBaHE;

2. o0sicHEeHWe Ha Hall-Ba)KHUTE TJIACYBaHUS;

3. uHpOopManHs 3a U3MOA3BaHETO Ha yCIYTUTE HA YITBIHOMOIIIEH ChBETHHK IO CMUCHIIa Ha § 1, T. 55 ot
JTOMBIHUTEITHUTE pa3nopeom Ha 3aKoHa 3a MyOJIUYHOTO MpejJlaraHe Ha [IEHHU KHIKA;

4. uadopmanys Kak € ynpaxHEHO IIPaBOTO Ha Ijac B IpY)KeCTBaTa, B KOUTO € MHBECTHPAJI 32 CMETKa
Ha ®OHJIA, guniiTo mopTdeiin ynpapisiBa, OCBEH KOraTo INIacyBaHETO € HE3HAUYUTEITHO ChIIIACHO KPUTEPHHUTE
mo wi. 105a, an. 2, 1. 3 ot 3SAKUCIIIKU.

(4) (Homa ¢ pemr. 15.06.2022 r.) YpapisBaimoTo Jpy>KECTBO MOXKE JIa B3eME pellieHre a HE IprueMa
NOJMTUKA 33 aHTAKHUPAHOCT, KAKTO M Ja HE Cla3Ba HAKOE OT M3UCKBAHMATA OTHOCHO CBHABPKAHHUETO HA
[TonuThkaTa 3a aHTaKUPAHOCT WM OTHOCHO €KErOJHO MyOJIMKyBaHaTa WHQOpMAIMs 3a W3IbIHEHHE Ha
MOJIUTUKATA, KaTo MyOJIMKyBa MOJPOOHM MOTHBH 3a TOBAa Ha MHTEPHET CTpaHuIiara cu. MHdopmarnusra ce
nyOJIMKyBa B CPOK 10 TPH Mecelia clie Kpasi Ha puHaHcoBaTa roJuHa, B KOATO € YIPaXKHEHO MPaBOTO HA IJIac,
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KaTo uHpopMalusaTa TpsAOBa 1a OCTaHE JOCTHITHA JI0 CJSABAIIOTO MyOJIMKyBaHe Ha MHTESPHET CTPaHUIIATa Ha
YIPaBISBAIIOTO APY’KECTBO U JOCTHITHT JI0 Hes € Oe3IIaTeH.

@DUHAHCOBM 0TYETH U paskpuBaHe Ha uHpopmanus 3a POHIA

Y. 44. YopasisaBauloTo APY>KECTBO U3roTBs U npenoctaBs Ha KOH, apyru appkaBHU opraHu, Ha
perynupaHus a3ap Ha [ICHHU KHIKa /ako asutoBete Ha @OHJIA ca npueTH 3a ThproBUs Ha peryiupaH nasap/,
Ha NPUTEXKATEINTE Ha ISUIOBE M MHBECTUTOPUTE BCUUYKH NEPHOAMYHHM OTYETH M CIPABKH 3a AEHHOCTTA Ha
®OHJIA u crcTosHMETO Ha HeroBus noptdeiin, nmpeasunenu B 3AKMCIAIIKU u B akToBeTe 10 pHIaraHeTo
My.

Ya. 45. Axo gsanosere Ha @OHJIA ca mpuetu 3a ThproBusi Ha peryiupaH maszap, YIpaBisBaIlioTO
IpPYyXKECTBO pa3KpuBa MNpEN CHOTBETHUTE OPraHW, Ha peryiupaHdsd nasap Ha LeHHM kHmwka KOH u Ha
WHBECTUTOpUTE MH(GOpPMAIIUS 38 BCHUKH CHbOUTHS U 00CTOSTEICTBA, KOUTO MOTAT J]a OKaXKaT BIHSHUE BHPXY
neHata Ha asuoBete Ha @OHJA, o pena, mpeABUACH B 3aKOHA.

Y. 46. (U3m. — pemr. ot 27.02.2023 r.) YupapnsBammoTo npyxectso uHpopmupa KOH u mpencrass
IOKYMEHTH, Kacaemmu obcrosTencreata mo @wi. 155 u 156 ot Pazmen XI ot Hapenbda Ne 44 ot 20 oktomBpH
2011 r. 3a W3MCKBaHMUATA KBbM JEHHOCTTa Ha KOJEKTUBHUTE WHBECTHLIMOHHU CXEMH, YIPaBIISABAIINTE
APYKECTBA, HAIMUOHAJIHUTC MHBECTUIIMOHHU q)OHILOBC, AJITCPHATUBHUTC MHBECTUIIMOHHU (1)OHI[OBG u junara,
yIpaBJIsSBAIIY aJITEPHATUBHI WHBECTULIMOHHU (DOHIOBE.

Pexnama u mapkeTuHroBo oociay:xxkpane Ha ®OHJIA

Ya. 47. (U3m. — pewr. ot 16.01.2023 r.) (1) YmopapnsBamoTo APYXKECTBO H3BBPILBA BCUYKHU
(hakTHUUECKH U TIpaBHH JCHUCTBHS, CBbP3aHH C peKiiaMara i MapKeTHHroBoTo oocmyxBane Ha DOHIA.

(2) (U3m. — pemr. ot 16.01.2023 r.) Cebp3anurte c neitHoctra Ha ®OHJIA MapkeTHHTOBU CHOOIIEHS,
BKJIIOUMTEINIHO ITyOIMYHM U3SIBIICHUS, MHTEPBIOTA U [IPE3EHTALMHU HA WICHOBETE Ha ChBETa Ha AUPEKTOPUTE HA
YnpasnsBaioTo Jpy>KECTBO M Ha IPYTUTE JIKIIa, pabOTEIH MO JOTOBOP 3a YIIPABIISBAILIOTO APYKECTBO, KAKTO
U MapKETHUHTOBUTE ChOOIIeHU 32 aeiHocTTa Ha @OHJIA, M3roTBsIHU U pa3npOCTpaHSIBaHU OT TPETH JHIIA,
W3MO0JI3BaHU OT YIPABISBAILOTO IPYKECTBO 3a MAapKETHHIOBH Lend, TpsiOBa na ObAaT mpenBapUTEIIHO
0J100pEeHH OT PHKOBOJUTEINS Ha 3BEHOTO 38 HOPMAaTUBHO CHOTBETCTBHE.

[MpuBnuyanero Ha mHBecTUTOpU BHB DOHJIA upe3 TeneoHHM 00akTaHHUS € JOMYCTHMO CaMO Bb3
OCHOBA Ha IIPEBAPUTEITHO U3rOTBEHA NH(OpMAaLKs, KOSTO € 0400peHa U € B ITbJIHO choTBeTCTBUE ¢ HacokuTte
OTHOCHO MapKETHHIOBUTE ChOOIIECHUS CHIVIACHO PeriameHTa OTHOCHO TpaHCTPAaHUYHOTO Pa3NpOCTPaHEHHE
Ha pounoBe (ESMA34-45-1272). 3a npoBeacHus TeJiehOHSH Pa3roBOpP CE MU3TOTBS U ChbXPaHSBa 3a MIEPUOJ] OT
MIOHE 5 TOIMHM 3aIHC, KOWTO NPH MOMCKBAaHE CE MPEAOCTaBs Ha HHBECTUTOPA MIIN 3aMECTHHUK-TIPEICENATEIs.

(3) (M3m. — pemr. 15.06.2022 r. u ¢ pemr. 27.02.2023 r.) 3a BCHYKH MapKETHHIOBH CHOOIICHHS 10
WHBECTUTOPHUTE YIPABISIBALIOTO JPY>KECTBO CIa3Ba M3MCKBaHUATA Ha Wi. 4, maparpadu 1 — 3 ot Pernmamenr
(EC) 2019/1156 na Esponeiickuss mapnameHT u Ha Cobera oT 20 ronum 2019 r. 3a yrnecHsiBaHe Ha
TpaHCTpaHWYHATa AWCTPUOYLHS HA MPEONpPHUSITHS 3a KOJCKTHBHO HHBECTHPAaHE M 3a W3MEHEHUE Ha
pernamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 tomu 2019 1),
("Pernament (EC) 2019/1156"), n nacokute Ha EOLIKII o npunaraneto Ha wi. 4, naparpad 1 ot Pernament
(EC) 2019/1156, 3a kouto K®H e B3ena pemieHne 3a mpuiraraHeTo UM cbritacHo wi. 13, an. 1, T. 26 ot 3akoHa
3a Komucusita 3a ¢unancoB Hamzop. CerimacHo ui. 4, maparpadpu 1 — 3 or Permament (EC) 2019/1156
YpaBnsBauioTo JpyKecTBO rapaHTupa, 4e:

1. Bcuuky MapKeTHHTOBH CHOOIICHUS, OTTIPABEHH 10 MHBECTUTOPUTE, Ca pa3llO3HaBAEMH KaTO TaKUBa
U B TSIX Ca OMUCAHU 110 €IHAKBO BUJUM HAaUWH PUCKOBETE U MOJ3UTE OT 3aKyIlyBaHeTo Ha asuioBe oT DOHJIA;

2. Usanara wHOpMamus, BKIOYCHA B MapKeTHHTOBHTE CBHOOIICHMS, € KOpPEKTHA, fCHA W
HeMoABeX1ala.

3. (U3m. — pemr. 27.02.2023 1.) MapKkeTHHTOBUTE CHOOIIEHNS, ChABPKAIIN KOHKPETHA HHPOpMAaIHs 3a
®OOHJIA, He TmpoTHBOpeYaT HAa W HE HaMAallIBaT 3HAYUMOCTTa Ha WMHQOpPMAIHATA, KOSTO C€ CHABPXKA B
nocouenus B wieH 68 ot Jupektusa 2009/65/EO mpocnekT win B OCHOBHHUSI MH(OPMAIIMOHEH JOKYMEHT,
usrotBeH cwriaacHo Permament (EC) Ne 1286/2014 na EBpomneiickus mapmamenT u Ha ChBeTa ot 26.11.2014
I'. OTHOCHO OCHOBHHUTE MH(OPMALMOHHHU OKYMEHTHU 3a IaKeTH ¢ MHBECTHULMOHHHU NPOAYKTH Ha IpeGHO U
OCHOBAaBaIIlM Ce Ha 3acTpaxoBaHe WHBeCTUIIMOHHY poAykTH (Permament (EC) Ne 1286/2014).

4. (U3m. — pemr. 27.02.2023 r.) Bcuyku MapKeTHHIOBH ChOOIIEHNST HHPOPMHPAT 3a ChIIECTBYBAHETO
Ha MPOCHEKT U HAJIMYUMETO Ha OCHOBEH MH(OPMALMOHEH JOKYMEHT. B Te3n mapkeTHHroBu chOOIIEHUS ce
YTOUYHSIBA KbJIE, KaK U HA KaKbB €3UK WHBECTUTOPHUTE WM MOTCHIMATHUTE WHBECTUTOPU MOTAT Jia MOIy4aT
NPOCTIEKTa ¥ OCHOBHUSI HH(OPMAIMOHEH JOKYMEHT H C€ MPEJOCTABSIT XUIIEPBPB3KUA KbM TE3U JOKYMECHTH HITH
aZipecuTe Ha yeOCalTOBETE UM.
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B MapKCTHUHI'OBUTEC CBO6HI€HI/I$1 CC YTOYHABA KBJAC, KaK M Ha KaKbB C€3HUK HHBCCTUTOPUTC HWIIN
MOTEHI[HATHUTE WHBECTUTOPHU MOTAT J1a IOJy4aT pe3loMe 3a IMpaBara Ha WHBECTUTOPUTE U C€ IMOCOYBA
€JICKTPOHHA XHMITEPBPH3Ka KbM TaKOBa PE3IOME, KOSTO BKJIFOUBA, TI0 IeJIEChO0Pa3HOCT, MHPOPMAIIHSI OTHOCHO
OOCTHII 10 MEXaHM3Ma 3a KOJICKTHBHA 3allliTa Ha PaBHUIICTO Ha EC 1 Ha HATMOHAJIHO PAaBHHUIIC, B cnyqaﬁ Ha
ChIeOEH CIIop.

B mapkeTtnHTOBUTE CHOOIIEHUS Ce ChIBbpPKA CHINO Taka sCHA WHQOpMAIHS, 4e YIPaBISIBAIIOTO
JIPY’KECTBO MOXE JIa PEIIU JIa IPEKPATH TOrOBOPSHOCTHUTE 3a Mpe/IaraHe Ha ra3apa Ha CBOMTE MPEIPUSTUS
3a KOJIEKTUBHO MHBECTHPaHE B ChOTBETCTBHE ¢ WieH 93a ot [JupexruBa 2009/65/EO u unen 32a ot Jlupextuna
2011/61/EC.

(4) (U3m. — pem. ot 02.05.2018 r.) [1o oTHOIIEHNE HA MAPKETUHTOBUTE CHOOIICHUS CE MPHIArar u
JIONBTHUTETHA W3UCKBaHMs, onpeneacHu B wi. 81 u 82 ot Hapenba Ne 44,

Brn3HarpaxiaeHue Ha YNIpaB/siBalll0TO APYKeCTBO.

Ya. 48. (1) (U3m. - pemr. or 12.11.2024 r.) ['omMIIHOTO BB3HATPaXXACHHE Ha YIPaBISABALIOTO
JIPY’KECTBO € 2 ([B€) Ha CTO OT CpeJHaTa TOAMIITHA HeTHA CTOMHOCT Ha akTuBuTe HAa GOHJIA.

(2) (M3m. - pem. ot 12.11.2024 r.) JbKUMOTO BB3HATPAKICHUE C€ M3YUCIISIBA €KEIHEBHO U CE
3ariaa Ha YTpaBisiBaIloTo JpYKECTBO B HAYaJIOTO Ha Mecela, CJIeBaIll TO3H, 38 KOWTO Bb3HATPaKICHUETO
ce IBJDKU.

(3) B cpok g0 30 mum OT Kpas Ha KaJeHAapHATa TOAWHA, HAIIUIATCHUTE CYMH, aKO MMa TaKHUBa,
CBHOTBETHO IBJKUMHTE CyMHU ce Bbh3cTaHOBABAaT HAa ®OHJIA, croTBeTHO ce 3amiamar Ha YTpaBisiBaloTo
JIPY’KECTBO, TaKa 4e OOIIUAT pa3Mep Ha FOAUIIHOTO Bh3HArPaXKACHHUE /1 HE HA/IBUILABA IPEABUICHOTO B ai.1.

(4) (A3M. - pewt. ot 12.11.2024 r.) ITo cBOs npeLeHKa B ONPEICICHU IHA Y IPABISABAILIOTO JPYKECTBO
MOJXXE J1a HC HAYUCJIM HUKAKBO HUJIK Ja HAYUCIIH TO-MAJIKO OT AOITYCTUMOTO Bb3HArpaxxXJacHucC.

(5) (HoBa — pewt. ot 15.02.2017 r.) YopapisBamwoTo APYKECTBO € mpueso u npuiara [lonutuka 3a
BB3HarpaxaeHusTa Ha MaBect ®onx MennmxmbeHT A/l [Tonutrkara 3a Bp3Harpaxkaeanara Ha MaBect @oH
MenmmxMbHT AJl € JOCTBIIHA HAa MHTEPHET — CTPAHUIATA HA YIPABIABAIIOTO APYKECTBO Www.ifm.bg.
Husect ®oug MennmxmbHT A/l nexnapupa, ye 1me npeaoctasu 0e3riaTHO Ha XapTueH Hocuten [lonutukara
3a Bp3HarpaxaeHusTa Ha aBect ®orn MeHnHKMBHT A/l Ha BCSKO JHIle TIPY TIOWCKBAHE.

(6) (HoBa — pemr. 15.06.2022 r.) KoraTo YnpapnsBamoTo JIpy>KecTBo nuBectupa aktuputre Ha DOHJIA
B JAJIOBE€ Ha JPYrM KOJCKTUBHM MHBCCTHULOHUOHHH CXEMH WM OPYru MNPCAINPUATUA 3a KOJCKTUBHO
MHBECTUPAHE, YNPABISIBAHM NPSKO WIX MO JAelerauys OT ChIIOTO YIPAaBISIBALIO APYKECTBO MM OT APYro
JIPY’KECTBO, C KOETO YIPaBIABALIOTO IPY>KECTBO € CBBP3aHO Ype3 OOLIO YIIPABICHUE WIIM KOHTPOJI, WK UPe3
3HAUUTEIHO MPAKO WIM HENPSKO ydacThe, Y MPaBiIsiBalIOTO JIPYKECTBO WIH APYTOTO APYHKECTBO HIMA IIPABO
nma croupa takcu or ®OHIIA npu mponmaxbata u 0OpaTHOTO M3KYIyBaHE Ha JSUIOBETE Ha KOJEKTHBHUTE
WHBECTULIMOHHU CXEMHU WIM APYTUTE NOPEONPHUITHS 3a KOJCKTUBHO HHBecTupane, B kouto DPOHIA
WHBECTHpA.

JApyru pasxoau 3a aeiinocrra Ha POHIA

Y. 49. (1) YopasisBamioro Apy:KecTBO U3BbpIBa 32 cMeTka Ha DOH/IA:

1. BCHYKH Pa3Xo[H 110 HETOBOTO YUpeAsIBaHe, BKIIOUUTEITHO TAKCH KbM HAI30PHH U APYTH HHCTUTYITUN

2. pa3xoau 3a Bb3HArpaXICHHUATA Ha baHkaTa Hemo3uTap, perUCTPUPAHUTE OIUTOPH, KOHCYJITAHTH,
TaKCH 32 ChXpaHsBaHEe Ha LICHHUTE KHIKa U napuuHuTe cpenacrsa Ha ®OHJIA B brarapus u ayx0una u ap.
IOJIO0HH;

3. pa3xonu 3a pekiaMa, MapKeTHHTOBO OOCIY)KBaHE, MPEeAOCTaBsiHe Ha WH(GOPMAIUS U KOHTAKTH C
WHBECTUTOPUTE U NpUTexkarenuTe Ha asiiose Ha DOH/IA;

4. pa3xoau 3a TEKYIIH HaJ30pHHU M WICHCKH TaKCH M JIp. moao0Hu, abmkuMu Ha KOH, perynmupanus
mazap Ha IEHHM KHIDKAa /ako KHIDKaTa ca PEeTUCTPUpPaHW 3a THProBUS Ha TakbB masap/, ,lleHTpaneH
nenozutap” AJl, mbpKaBHU OpraHU W WHCTHTYIIMH, CBbp3aHu ¢ neitHocTtTa Ha DOHJIA;

5. cbJIeOHM U IPYTH Pa3Xxo/H, CBbP3aHU ChC 3alllMTa MHTEPECUTE Ha MPUTEKATEIUTE Ha JISI0BE;

6. pa3xoaW 3a W3MpallaHeTO Ha aJpeca Ha MHBECTUTOpPA Ha JOKYMEHTH, CBBpP3aHU C IOKYIKaTa H
00paTHOTO U3KYITyBaHE Ha JISIIOBE;

7. IpyTH HEOOXOIUMU Pa3X0JIHU, HETIOCPEACTBEHO CBHp3anu ¢ aeiHocTtTa Ha DOH/IA;

8. pa3xonu, Bb3HUKHAIM IpY 3aMsiHa Ha baHkara gemnosutap

(2) YpaBnsBamioTo APy>KECTBO MpeAprueMa MEPKH J1a OTpaHHYIX OOIIHs pa3Mep Ha Pa3XoauTe o air. |
o 2 (IBe) HA CTO OT CpeJHaTa TOJWIITHA HETHAa CTOMHOCT HA aKTUBUTE, KATO CBEXJA OOIIUTE TOIUIITHU
oneparuBHH pazxonu Ha DOHJIA, BkiItoUBaIld M HETOBOTO Bh3HArpaXKAcHUE 3a yrpasieHue Ha ®OHIA, mo
5 (met) Ha cTO OT cpenHaTa TOIUIITHA HETHA CTOWHOCT Ha akThBHTE 1o Oananca Ha DOHJIA.
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(3) B orpanudeHneTo mo npeaxoHaTa ajTuHes He ¢€ BKJIIOUBAT Pa3XOIUTe IO OCHIIECTBCHH CHCIKH C
[EHHW KHIDKA, ()MHAHCOBM MHCTPYMEHTH W WHBecTHpaHe Ha aktuBuTe Ha ®OHJIA, mo mpeomeHkara Ha
HWHBECTUIIMHUTE B ICHHU KHUKA, PAa3XOAUTEC OT OTPULATCIHU KYPCOBU Pa3JIMKH, U3BbHPCAHU pa3xoau, KOUTO
HC Ca II0 BMHA Ha MIBXHOCTHU JIMIa WIKW CC OBJDKAT HAa MPUYMHHU M3BBH KOHTPOJIA Ha praBHHBaHlOTO
JIPY’KECTBO, KAKTO U APYTH Pa3XOH, ONPEeNICHN IO PEIBUACHNUS B 3aKOHA Pell.

(4) YrpaBngBaioTo apyKecTBO He MOXeE J]a ChOMpa TaKCH, KOUTO HE ca TIPEIBUACHH TN HaIBUIIIaBaT
pa3mepa Ha npenBuneHuTe B HactosumuTe [IpaBuna aHa ®OHJIA Takcu. ChIIOTO BaXKH U 3a MPEABUICHUTE B
Hactosure [IpaBuia pa3xoan mo eMHUTHPAHETO ¥ 0OpaTHOTO M3KyIyBaHe Ha nsioBe HAa POHJIA cprioacao
. 20, an.1 u 2 ot HacrosuuTte IIpaBuna.

3amaHa Ha ynpaBJ’IHBaHlOTO APYKECTBO. HpaBHJ'Ia 3a OCUTypsiBaHE€ HMHTEPECUTE Ha
NMPUTEKATEJTUTE HA IS1J1I0BE B cnyqaﬁ Ha TaKkaBa 3aMsHa.

Y. 50. (1) YopapnsBamoTo APYKECTBO MOXKE Ja Obe 3aMEHEHO ¢ JIPYro YIpaBisiBaIlo APY>KECTBO
€aMo aKo B CPOK JI0 TPH Mecewa cliesl KaTo:

1 .HETOBUST JIMLEH3 32 U3BBPIIBAHE HA ICHHOCT ObJE OTHET;

2.0be MpeKpaTeHo;

3.0b1¢ 005BEHO B HECHCTOATEIHOCT;

4.e n30paHO HOBO YIIPABIIABAIIO APYKecTBO Miu B To3u cpok POHJIBT e mpeoOpasyBaH upe3 cimBaHe
WJIN BJIMBAHC.

(2) B cayyante mo an.l u [0 CKIIOYBAaHE HA JOTOBOP C APYTO YIPABISBAIIO APYKECTBO WU [0
npeoOpaszyBanero Ha @OHJIA upe3 cnuBaHe wiu BiuBaHe baHkara Aemo3uTap W3BHPINBA MO H3KITIOUYECHUE
YIOPaBUTEIHU ACHCTBHUSA 32 MIEPUOJ, HE TO-IBJIBI OT TPHU MeceLa.

(3) (M3Mm. — pemr. ot 15.02.2017 r. ) B cinygante o an. 1 YrpaiasBamioro ApyKeCcTBO:

1. yBemomMsBa He3ab0aBHO peryiupaHus Maszap Ha [eHHH KHIKA /ako msmoere Ha ®OHJIA ca npuetn
3a THPrOBHS Ha peryiupaH nasap/ u myOiMKyBa chOOIIECHHE Ha WHTEPHET CTPAHHUIIATA HAa YTPaBIsABAILOTO
JIpYy’KECTBO 3a MpeKparsBaHe Ha ynpasieHrnero Ha @OH/IA u 3a cBbp3aHHTE C HETO CIMpaHe Ha mpoaaxbarta
(M3maBaHeTO) M OOPATHOTO M3KYITyBaHE Ha JsUIOBE J0 3aMsiHaTa My C JPYro yNpapisBallo IPY>KECTBO, JIO
npeobpaszyBanero Ha DOHJIA dpe3 cimBaHe WM BIMBaHE WM CHOTBETHO 10 pekparsaBanero Ha ®OHJIA.

2. yBeloMsBa He3a0aBHO baHkara jerno3uTap U CbOTBETHUTE MHBECTUIIMOHHHU MOCPEIHUIU, C KOUTO
¥Ma CKIIFOUEH JOTOBOP, 3a MpekparsaBaHe Ha ynpasienuero Ha DOHJA;

3. mpenaBa He3a0aBHO Ha bankaTa meno3uTap Lsata HATMYHA IPU HETO MH(OPMALKS U JOKYMEHTALHS
BbB Bpb3Ka c ympasinenuero Ha @®OHJIA u oka3pa Ha baHkaTa neno3urtap ChbICHCTBUE 32 MPEXBBPISHE HA
nsmoBete Ha @OHJIA 1o KIMEHTCKU OJCMETKH MPH Hes;

4. usmreHABA BCUUKH yKazaHus Ha KOH u npenmnprema BCHYKH APYTH HEOOXOTUMHU JSHCTBHUS M MEPKHU
3a 3alUTa paBarta Ha npurexarenure Ha gsuose oT DOHJIA cropen KOHKpeTHATa CUTYalUs.

(4) B 14-nHeBeH CpoK OT Bb3HUKBaHE Ha 00CTOSATENCTBOTO 1O ail. 1 u 2 bankara genosurap e 1rbkHa
Jla MpEeJUIoKU MHUCMEHO Ha TOHE TPU YIpaBJsABallUM OPYXKECTBa na moematr ympasieHueto Ha OOHJIA,
CBHOTBETHO Ja TO Mpeodpa3yBaT upe3 BIMBAHE WIH CIIMBAHE.

(5) Ilokannte o an. 4 ca ¢ €AHAKBO ChABPKAHUE MU CE MPEACTABAT Ha 3aMECTHHK-IIPEICEAATENS Ha
K®H B 3-1HeBeH CpOK OT U3NPALIAHETO UM HAa ChOTBETHUTE YNPABISBALIU APYKECTBA, KATO CE IMOCOYBAT
KPUTEPHUTE U MOTHUBHUTE, Bb3 OCHOBAa Ha KOMTO TE3W YIPaBIsBAIU JpyKecTBa ca u3dpanu ot bankara
JeTI03UTap. YTpaBisiBalIUTe JpY>KECTBa TPSAOBA Ja OTTOBapST Hal-MaJKoO Ha CIEAHUTE YCIOBHUS:

1. 1a mpuTexaBaT pa3peleHNE 3a OpraHU3UpaHe U YIIPaBICHNE Ha KOJIEKTUBHA MHBECTHLIMOHHA CXEMa,

2. xamuTanoBaTa aJeKBaTHOCT W JIMKBUAHOCT Ha BCSKO OT TSIX JAa OTroBapsAT HA HOPMAaTHBHUTE
W3HUCKBAaHUA U J]a He OBJAaT HapyIICHU BCIEACTBUE oeMane ynpasienuero Ha @OHJIA;

3. mpe3 MOCJIEOHUTE IBE TOAMHH, NMPEIXOKIAIlN CKIIOYBAHETO Ha JOTOBOPA, Ha YNPAaBISABAILOTO
JIPY>KECTBO J1a HE € HajlaraHa MMYILECTBEHA CAHKIM, a HA YWICHOBETE Ha YIIPABUTEIHHS WX KOHTPOJIHUS My
oprat — afIMUHUCTPaTUBHU Haka3zaHus 3a Hapymenus Ha 3JJKMCIIKHM u akToBete o mpuiiaraHeTo My.

(6) B ennomeceueH cpok OT HM3MpallaHETO Ha BCHYKHM NokaHu mo an. 4 B KOH ympasnasamure
Ipy’KEeCTBa, KOWTO HMCKAaT Aa moemar ympasieHneTo Ha POHJIA wmnm choTBETHO Aa To mpeobpasysar,
npejcTaBAT Ha baHkaTa nemno3urap ruiaH 3a yrpasieHueto Ha @OHJIA B cpok 1 roguHa oT moeMaHeTo Ha
TOBa yIIPaBJICHHUE WM [UIaH 32 MPeoOpa3yBaHETO My.

(7) B 7-nHeBeH cpok OT M3THYaHE Ha Cpoka mo an. 6 bankara nemosuTap m30upa ynpasisBaIloTO
TIPY’KECTBO, KOETO IIIe TT0OeMe YIIPABIEHNUETO, ChOTBETHO Irle peodpazyBa ®OHJIA, u yBenomsasa KOH, kato
npuiIara nogpoOHN MOTHBH 3a HANPaBEHHS U300D U YBEIOMSBA CHOTBETHOTO YIPABIISBAIIO APYKECTBO.

(8) (U3m. - ¢ penr. ot 17.05.2018 r., ¢ pemn. ot 06.07.2022 r., u3m. — pent. ot 27.02.2023 r.) 130panoro
YIPaBISIBAIIO APY>KECTBO NPECTaBs Ha 3aMecTHUK-TIpencenarens Ha KOH B 14-n1HeBeH Cpok OT mostyyaBaHe
Ha YBEJIOMJIEHHETO, Y€ € u30paHo, miaHa 3a ynpasieHue Ha POHJIA, kakTo U AOKyMEHTH IO 4i. 37a oT
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Hapen6a Ne 11 ot 03.12.2003 1. 32 nuiieH3uTe 32 U3BBPIIBAHE HA JEHHOCT KaTO peryjupaH masap, ma3apeH
orepaTop, 3a OpraHu3MpaHe Ha MHOTOCTPaHHA CUCTEMa 3a ThPTOBUA WU OpraHU3MpaHa CUCTEMa 3a ThproBus,
3a U3BBPIIBAHE HA JEHHOCT KaTO MHBECTHLMOHEH NOCPEIHHMK, MHBECTHLIMOHHO APY’KECTBO, YIPABIABAIIO
JIPY>KECTBO, APYKECTBO ChC CHELMANIHA WHBECTULMOHHA LI€J, HALIMOHAJICH MHBECTHLMOHEH (OHI U JIHLE,
ypasJIsiIBallo aAJITCpPpHATUBEH MHBECCTUIIMOHCH (1)OHI[, CBHOTBCTHUTC JOKYMCHTU 3a UHBCCTULMOHHO APYKCCTBO
WM TTaHa 33 ipeoOpa3yBaHe u gokymMentute no wi. 145 3JAKUCATTKHA.

(9) (M3m. — pemr. ot 15.02.2017 r.) Ilpn u3roTBsHe Ha AOKYMEHTHTE MO al. 8 YMpPaBIsSBaLIOTO
JIpy’KECTBO HE MOXKE J1a MPOMEHS ChIIecTBEHO NpaBwiata u mpocrnekra Ha ®OHJIA, BkmounTenHo na
MIPOMEHS 3HAYUTEIIHO PUCKOBHS MY MPOQHII.

(10) (M3m. — pemr. ot 02.05.2018 r. u ¢ pent. ot 06.07.2022 r.) 3amectHuK-TIpeacenarenatT Ha KOH ce
MPOU3HACS MO MPEACTABEHUTE TOKyMEHTH o pena Ha wi. 18 3JKMUCATIKH.

(11) (M3m. — pemr. ot 06.07.2022 r.) Ako He Ob/ie M30pPaHO WM OA0OPEHO YIPABISIBAILIO JAPY>KECTBO,
KOETO J]a YIIPaBIIsiBa, ChOTBETHO MpeodpazyBa ®OH/IA, nmu 3amecTHHK-TipeacenarensT Ha KOH otkaxe na
U3laje pa3pelicHue Ha HOBOTO YyHOpaBisBallo ApykecTBo Aa ympasimsiBa GOHJIA, cboTBeTHO Aa ro
nmpeoOpa3yBa, 3amouBa npoienypa mno npekparssane Ha ®OHJIA He3aBUCHMO OT U3THYAHETO HA 3-MECEUHMUS
CpOK TIO aJ. 2.

(12) Unrepecute Ha mputexkarenute Ha asuioBe Ha POHJIA B cimydaii Ha 3aMsHa Ha Y TIPABIISIBAIIIOTO
JIPY’KECTBO Ca OCUTYPEHH 4Ype3 HEMPEKbCHATOCT Ha ynpaBieHueTo Ha aktuBuTe Ha @OHJIA 1o pena Ha ain. 2
U monoxenara ot bankara genosurap Ha POHJIA gpmxuMa rpka 1o pefa Ha ai. 4 u 5 mpu moadopa Ha
HOBO YIPaBJIsBAIIO JAPYKECTBO, KOETo J1a moeme ynpasieHuero Ha ®OHJIA, cbOTBETHO Ja To peodpa3yBa
Yype3 BIUBAHE WU CITUBAHE.

PA3JIEJI VIII
HMHBECTHULHHNOHEH ITIOCPEJHUK

Y. 51. YnpaBisBamoTo ApYyKECTBO H30Hpa 1 CKITF0YBA JJOTOBOP C €TUH WIIH HIKOJIKO HHBECTHUIIHOHHHI
MMOCpE€AHNIN, KOUTO Aa U3INBJIHABAT WHBCCTULUHUOHHUTC HAPCKIAHUS Ha praBHﬂBaHIOTO APYXKECTBO IIpU
ynpasieHuero Ha nHBectunuute Ha @OHJIA M ckioYBaHETO Ha CHAENKHM 3a CMETKa Ha TOCIEIHUS IpU
CIIa3BaHE Ha U3UCKBAHUATA U NPUHIUIUTE chIacHO wi. 35, an.3 u 4 ot te3u [IpaBuna.

PA3JIEJ IX
BAHKA JENO3UTAP

Yn. 52. (1) (U3m. — pemr. ot 28.03.2017 r.) banka neno3utap Ha JloroBopuust ®oHy e OaHKa, KOATO
OTroBaps Ha U3UCKBaHUATa Ha wi. 35, an. 1 3JKMCAIIKN.

(2) besnanmunuTe hMHAHCOBM MHCTpYMEHTH, mputexaBann or @POHJIA, ce BucBaT B JeNo3UTapHA
MHCTUTYIMS KBM TMOJACMETKa Ha bankara memo3utap, a octaHanute aktuBd Ha ®OHJIA ce chxpaHsBaT Ha
HETroBO UMe B baHka aeno3urap.

(3) bankara geno3uTap MoOXe Aa npenane BCUUKM Wik yacT oT aktuBuTe Ha ®OHJIA 3a cbxpaHeHue
TPY TPETO JIUIIE /dy>KAecTpaHHa OaHKa WU perucThp/, ¢ koeto bankara nenosurap na ®OHJIA nma cxintouen
JIOTOBOP.

(4) B cnyvante mo an. 3 bankara memo3uTtap € JMBKHA 1A MOWCKAa OT YyXKIecTpaHHaTa OaHKa WIIH
perucTep nga i ObAaT HpesoCTaBEeHH CBOEBPEMEHHO HEOOXOAMMHUTE CBEICHUS M AOKyMeHTH. baHkaTta
JET03UTap He3a0aBHO yBEIOMsIBA YIIPABISABAIIOTO APYKECTBO 32 TIOCTHITMINTE OT Yy>KAECTpaHHATa OaHKa
WJIN PETUCTBP CBEACHHUA U JOKYMCHTH.

(5) bankata neno3urtap U3BBpPIIBA BCUUKY IUTalanus 3a cMetka Ha DOH/IA.

(6) bankara neno3uTap OChIECTBABA HA/A30p 3a CTIa3BaHETO U3MCKBAHUATA Ha 3aKOHA, [TO/I3aKOHOBUTE
HopmatuBHH akToBe U [IpaBunata Ha ®OHJIA oT cTpana Ha YHpaBiIsBaioTo JPYKECTBO.

(7) bankara nemno3uTtap OCHLIECTBABA KOHTPOJI BBPXY ONPEIACISHETO OT CTpaHa Ha YIpaBIsBaLIOTO
JpPY>KECTBO Ha HETHATa CTOMHOCT Ha aKTUBUTE, EMUCHOHHATA CTOWHOCT U LIeHaTa Ha 00paTHO U3KYyITyBaHE Ha
nsmoBere Ha DOHJIA.

(8) (U3m. — pewr. or 28.03.2017 r.) OTHOowEeHUsATa MexXAy YmpaBisBawoTro pyxecTBo U baHka
JIENIO3UTap CE€ ypexkaaT ¢ MACMEH JOTOBOP 3a JEMO3UTapHH yciayrd. C JOoroBopa ce OmpeneNar yCIoBUATa U
peabT 3a mpeAocTaBsHe Ha HH(pOpManus MEXIy YNpaBIsgBalloTO Apyx)ecTBo M baHka nemosurap,
Heo0XoIuMa 3a U3MbJIHEHNE Ha QyHKIHMUTE i 1o oTHOIIeHne Ha DoHpa.

(9) (U3m. — pew. ot 28.03.2017 r.) bankara neno3urtap, KaKTO W YICHOBETE HA YIPABUTEIHUTE U
KOHTPOJIHUTE  OpraHu He MoraT Ja ObJaT €JHO M ChLIO JIMIE WM CBBP3aHO TaKoBa C YIIPaBIIABAIOTO
JIPy’KECTBO, CHOTBETHO C WieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA Y IIPABIISBALIOTO APY>KECTBO, C JIUIIATA 110
yi1. 10 or 3AKUCAIIKY unu ¢ apyro e, KOETO U3MBJIHABA YIPABUTEIHU WM KOHTPOIHU (DYHKLUH
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oTtHOCHO JloroBopHus POH, KaKTO U C JIMIA, KOUTO KOHTPOJIUPAT YIpaBiIsaBailoTo ApyxxecTBo. [IpaBunarta
3a HechBMecTUMOCT 1o Wwi. 21 ot lenerupan pernament (EC) 2016/438 ot 17.12.2015 1. 3a mombIHEeHNE Ha
Hupextusa 2009/65/EO na Epormeiickusi napiameHT U Ha CbBeTa MO OTHOIICHHE Ha 3aJbJDKCHHUSTa Ha
nenosurapure (Pernament (EC) 2016/438) ce npuiiarat ChOTBETHO.

(10) (HoBa — pem. ot 28.03.2017 r.) bearapckara HapomHa OaHKa yBeIOMsBa IMPH IOWCKBaHE H
Tekymo Komucusara 3a Bcska HajgoKeHa MSPKa WM CaHKLMS, KOSTO OTrpaHMYaBa JIMLEH3a, CACIKUTE HIN
orepanuuTe Ha OaHKUTE, KOUTO ca OMNpeAesieH! KaTo JIEMO3UTapH, A0 CTENEeH, KOATO IIe 3aTPyIHU WU I
HaIlpaBU HEBB3MOXKHO M3ObiHeHUETO Ha npeasuaenure B 3AKWCIIIKY wiu B 1oroBopa 3a IEMO3UTapHU
YCIYTH 3abKEHUS.

(11) (HoBa — pem. ot 28.03.2017 r.) YnpapisBamoTo APYXKECTBO ChXpaHsIBAa aKTUBUTE Ha BCSIKA
KOJICKTMBHA MHBCCTUIIMOHHA CXEMa, KOATO YyIIpaBJisiBa, B €AWH ACIIO3UTAp.

(12) (HoBa — pem. ot 28.03.2017 r.) bankara gemo3uTtap mojiara rpwxkara Ha T0OBP THProBell,
OCBIIECTBSIBA 3aIbJDKCHUSTA CH YECTHO, CIPAaBEUINBO, MPOPECHOHATHO, HE3aBUCHUMO M EJUHCTBEHO B
uHTepec Ha [loroBopHus GOHA U HA IPUTEKATENNUTE HA JSII0BE B HETO.

(13) (HoBa — pem. ot 28.03.2017 r.) bankara neno3uTap HEe MOXE Ja HW3BBpIIBA ACHHOCT 3a
HoroBopuust @oHa i 3a YHpapisiBallOTO APYXKECTBO, AeicTBaiio oT uMeto Ha dDoHaa, KosATO MOXKE Ja
NOpOAH KOH(IIMKT Ha MHTEpecH Mexxay PoH/Ia, THBECTUTOPUTE B HETO, Y IPaBIISIBAIOTO APYKECTBO M caMaTa
OaHKaTa Jemo3WTap, OCBEH akKo He ¢ Hajune (YHKIHOHATHO W HepapXW4yHO pas[elieHHe MEXIy
U3IBIHABAHUTE OT OaHKaTa aeno3utap GyHkuuu 3a JloroBopaus QoHp U Apyrute i GyHKLIUH, KAKTO U aKO
KOH(i)J'II/IKTI/ITe Ha HUHTEPECHU, KOUTO MOXKE Ja BB3HUKHAT, Ca CBHOTBCTHO YCTAHOBCHH, YIIpaBJIsABaHH,
Ha0JI0JaBaH! U Pa3KpUBaHU Ipe]] HHBECTUTOpUTE BbB PoHa.

(14) (HoBa — pem. ot 28.03.2017 r.) YnpaBiaBalloTo Ipy>KecTBO M baHkaTa nemo3urtap, KOrato
neiictBaT 3a cMeTka Ha DOHIA, HE MOrar Ja MPEeJOCTaBAT 3a€MH, HUTO J1a ObAaT TapaHTH HA TPETH JHLA.
JelicTBuATa W3BBPIICHM B HApyLIEHHWE HAa MPEAXOJHOTO M3PEUEHUE C€a HEICHUCTBUTEIIHU CIPSIMO
NpUTEKATETIUTE HA ASUIOBE.

(15) (HoBa — peur. ot 28.03.2017 r.) He3aBucumo oT orpannyeHusita no ai. 14 YmpapiasBamoro
IpyxkecTBo M baHkara menozurtap MoraT Ja NpuUAoOHMBAT MPEXBBPIISIEMH LEHHU KHHXKA, MHCTPYMEHTH Ha
MapUYHYS TIa3ap WK APYrd GUHAHCOBM MHCTPYMEHTH o wi. 38, an. 1, 1. 5, 7, 8 u 9 or 3SAKUCAIIKHU , B
CJIydauTe KOraTo CTOMHOCTTa UM HE € HaIlbJIHO U3IUIATeHA.

I[OFOBOp Ha YHpaBJ'lﬂBaHIOTO APYKECTBO C bankara Aerno3urap

Yu. 53. (M3m. — peuwr. ot 28.03.2017 r.) (1) (HoBa — pemt. ot 28.03.2017 r.) JJoroBopbT Mexay
YnpasnsBamoro pyxkectBo u baHkaTta neno3utap CbAbpika Hal-MajlKO CIEIHUTE €JIEMEHTH, CBbP3aHU C
NPEIOCTaBSIHUTE YCIYTH U MPOLEIypPUTE, KOUTO cTpaHuTe 1o Jlorosopa TpsiOBa aa cienBar:

1. onucaHue Ha MPOLEAyPHUTE, BKIIOUUTEIIHO T€3U, CBbP3aHH ChC ChbXPAHEHHE HA aKTHBH, KOUTO TPsIOBa
Jla ObJaT BH3MPHUETH 3a BCEKU BUA akTuB Ha DoHa, moBepeH Ha bankaTa Jeno3urap;

2. omycaHue Ha MPOLEAYPUTE, KOUTO TPsiOBa a ObJAT clieABaHU, KOTaTo ce MPEABIIKAA MPOMSIHA Ha
IIpaBunata wnu Ilpocnekra Ha DoHga U onpenensy ciydauTe, Npu KOUTo baHkara nenosuTap ciensa Ja
0bae nHpOpMUpaHa WK MTPU KOUTO € He0OX0AMMO TIpeIBapHUTENIHO chriacue Ha baHkara fgemno3urap, 3a aa ce
IMPUCTBHIIK KbBM U3MCHCHUCTO,

3. onMcaHKUe Ha CpeACTBaTa M MPOLEAYPUTE, TOCPEICTBOM KOUTO baHkara nemo3uTap e mnpegane Ha
YmpasnsBamioro [pykecTBo Besika chliecTBeHa HHGOpMAIHsl, HE0OXOANMa Ha Y IpaBisiBamoTo JpyxecTBo
3a U3MBJIHEHNE Ha HETOBUTE 33bJDKEHUS, BKIIIOUYUTEHO OMMCaHNe Ha Cpe/CcTBaTa U MPOLeTypUTe OTHOCHO
YOPpAKHABAHCTO Ha BCIKAKBU IIpaBa, IMPOU3THYAIIU OT q)HHaHCOBI/ITC HHCTPYMCHTHU, U CpCIACTBATa U
NpoLEeNypHUTE, IPUIIATaHu C 1IeJI Aa ce MM03BOJIM Ha YnpasisBamoTo [pysxkectBo u Ha @oHna aa pasnoiarar
CBhC CBOCBPEMCHCH U IMOAXOOAIT JOCTHIT 1O I/IH(l)OpMaHI/IﬂTa, CBBbp3aHa CbC CMECTKUTEC HA q)OHI[a;

4. omcaHue Ha cpecTBaTa M MpoIelypuTe, MOCpeACTBOM KouTo bankaTa nenosurap e uMa JOCThI
JI0 Is1aTa BakHA MH(pOpManus, KosATo i € HeoOXoauMa 3a U3IIbJIHCHHE Ha HEMHUTE 33 bIKCHHUS;

5. omucaHue Ha MPOLENypPHUTE, IOCPEACTBOM KOMTO baHkara Aemno3utap € B ChCTOSIHHE Aa H3IIpalia
3alMTBAaHUS OTHOCHO JeMHOCTTa Ha YmpaBisaBaoTo pyXecTBO U /1a OleHsIBa Ka4eCTBOTO Ha MpeJajeHaTa
UH(OpMAaILYs, BKIFOUUTETHO Ype3 MMOCEIICHHUS Ha MSICTO;

6. omycaHue Ha INPOLEAYpUTE, IIOCPEACTBOM KOUTO YIIPaBisiBaoTo JpyKecTBO MOXKE [1a M3BBPIIBA
nperies Ha JeiHoCcTTa Ha baHkaTa leno3uTap BbB Bpb3Ka C IOTOBOPHUTE 1 3abIKEHUS.

(2) (HoBa — pemr. ot 28.03.2017 r.) JoroBopbsT MexIy YmpaBisBamoTo JpyxkecTBo, IeHcTBaII0 OT
UMETO U 3a cMeTka Ha DoHza u baHkara neno3uTtap chAbpXKa Hail-MaJIKO CIETHUTE €JIEMEHTH, CBBP3aHU C
oOMeHa Ha MH(OpMaNUs, ChC 33ABDKCHUATA 32 TIOBEPUTEITHOCT U C MEPKUTE Cpelly M3MHpaHe Ha Maph H
(uHaHCHpaHe HA TepopU3Ma:

1. cnucek Ha msnara uHpoOpManus, KosATo TpsAOBa Aa ce oOMmeHH Mexny Ponzaa, YpapisBamoTo
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HpyxectBo u bankara peno3urtap, cBbp3aHa ¢ Mpoaax0aTa, W3AaBaHETO, OOPAaTHOTO W3KYMyBaHE U
oOe3cunBaHe Ha JsutoBere Ha DoHIA, BKIIOYUTETHO MH(OpMAIMs, CBbp3aHa C MHOTOCTPaHHA CHCTEMa 3a
TBbProBUS,

2. 3abJDKCHUATA 3a TOBEPUTCITHOCT, IMTPUJIIOKHUMHU 11O OTHOUICHHWE HA CTPAHUTE I10 I[orosopa;

3. uHpOpMaIHs OTHOCHO 33aJauuTe U OTTOBOPHOCTUTE HA CTpaHuTe 1o JloroBopa mo OTHOILIEHHE Ha
3aIbJDKEHUSITA B 00J1aCcTTa Ha MPEAOTBPATsBAHE M3KUPAHETO HA apy U (YUHAHCUPAHETO HA TEPOPU3HM, aKoO €
MIPUIIOKUMO.

(3) (HoBa — pem. or 28.03.2017 r.) JorosopbT Mexnay YmnpasisBaimoro JpyxkectBo u baHkata
JETO3UTap ChAbPXKA Hail-MaJKO CJIETHUTE CJIEMEHTH, CBbP3aHM C EBEHTYJIHH H3MEHEHHS B HEro H
MIPEKPATABAHETO MY:

1. cpoka Ha BauAHOCT Ha JloroBopa;

2. ycioBusiTa, Ipu KouTo JloroBopa Moxe 1a Obie U3MEHEH WK IPEKPaTeH;

3. ycrnoBusiTa, HEOOXOIMMH 32 yJIECHSBaHE Ha 3aMsHaTa Ha baHkara AemosuTap M mpoueayparta, o
KOSITO Is1aTa ChIllecTBeHa HH(GOpMAIIKs ce M3Mpalia Ha HoBaTa OaHKa JeNo3uTap, BKIFOUUTEIHO paBuiiaTa
3a 3alIMTa Ha IPUTEXATENNTE Ha JISUIOBE IIPH TaKaBa 3aMsHA.

(4) (U3m. — pemr. ot 02.05.2018 r.) /loroBopsT ¢ bankaTa meno3urap Moxe qa Obae MpeKpaTeH OT
YnpasisBanoTo ApyxKecTBO 3a cMeTKa Ha JloroBopuust @oH ¢ TpUMECEUHO Mpenu3BEcTHE cliea on100peHue
ot Komucusira Ha 3aMsiHaTa Ha OaHKaTa JETO3UTap.

(5) (HoBa — pem. or 28.03.2017 r.) Koraro YnpaBnsBamoTo apykecTBo U bankarta nemo3utap
JIeNIerupar 4act oT GyHKIUHUTE CH Ha TPETH JHLA, [JoroBOPBT ChABpKa HA-MaJIKO CIEIHUTE EIEMEHTH:

1. 3agpiDKeHNe Ha JBeTe cTpaHu 1o J[oroBopa Ja mpeaocTaBsT PeIOBHO MOAPOOHA MHQOpMAIHs 3a
BCSIKO TPETO JIMIIE, onpeneneHo oT bankaTta aerno3urap win YIpasisBaIloTo JPY>KECTBO Ja U3IBIHIBA TEXHH
hyHKITHY,

2. 3aJbJDKEHHE MPU TIOMCKBAHE OT BCSKa OT CTpaHWTE Jpyrara CTpaHa Aa MpeJoCTaBh MHQOpMAIHs
OTHOCHO KPUTEPUUTE, U3MOJI3BAHU IPH U300pa Ha TPETOTO JIMLE, U MEPKUTE, IPEANPUETH 32 TEKYILL KOHTPOJI
Ha JEHHOCTUTE, U3BBPIIBAHU OT H30PAHOTO TPETO JIULIE;

3. 3agBlIeHHE, Y€ OTrOBOpHOCTTA Ha bankaTa nenosutap ceriaacHo wi. 37 3AKUCAIIKU we ce mpomeHs
0T 00CTOSITENICTBOTO, Y€ BCHUKU WM YacT OT akKTUBUTE Ha JloroBopHus (OHJ ca MpenajeH! Ha ChXpaHeHHe
Ha TPETO JIMLE.

OmnpenensiHe Ha Bb3HArpa:kaennero Ha bankara neno3urap

Y. 54. (1) (U3m. — pemt. ot 28.03.2017 r.) Br3narpaxxaenunero Ha bankara gemo3utap cieipa 1a Obe
000CHOBAHO ¢ OrJie] Ha 0OMYaiHOTO Bh3HATPAXKACHHUE 32 paboTa ChC CHINUS XapakTep u 00eM, U MazapHUTe
YCIIOBHS B CTpaHAaTa.

(2) Ilpu moroBapsiHe Ha Bb3HarpaxjacHuero Ha bankara nemo3uTap, YNpaBisBalOTO OPYXKECTBO CE
PBKOBOJM €IMHCTBEHO OT MHTEPECUTE Ha MpHUTexaTenuTe Ha asiiose Ha DOHJIA.

(3) (HoBa — pem. ot 28.03.2017 r.) Bu3narpaxaennero Ha bankata Jlemo3utap moxe na Onje
OIIpEJIeJICHO KaTO TBHPJIa TAKCa 3a ONPEENIEH EPHO /UM TAKCH ¥ KOMUCHOHHH 32 ONPEACIICHN Olepaliiu
ChbINIacHO Tapudara Ha OaHKaTa NENO3UTap WM JOroBopa C OaHKaTa NEemno3uTap, HampuMep TakCH H
KOMHCHUOHHH 3a NOAABPKAHC U YIIPaBJICHHUEC Ha CMCTKU 3a LICHHU KHHMXXA, 3a MapUYHU NIPEBOAU, 3a KOHTPOJ
IpY U3YMCIISIBAaHE HA HETHATa CTOMHOCT Ha akTuBUTEe HA DoHpA.

HpaBa H 3aabJKeHHsl Ha baHkaTta aenmosutrap

Y. 55. (1) (U3m. — pemt. ot 28.03.2017 r.) bankaTa neno3utap € JIbKHa:

1. ma ocurypu cwriacHo goroopa mo wi. 53 or IlpaBunarta m3maBaHeTo, mponaxodara, oOpaTHOTO
U3KYITyBaHe 1 06e3cmiBaneTo Ha JsoBere Ha POHJIA B ch0TBETCTBHE ChC 3aK0HA U ¢ HacTosmuTe [IpaBuna;

2. J1a clieqy 3a CHa3BaHEeTo 3a 3akoHa U npaBunata Ha @OHJIA npu n3uucisBaHe HA HETHATA CTOUHOCT
Ha JSUIOBETE, TAXHATA EMHUCHOHHA CTOMHOCT U LIEHaTa Ha OOpaTHOTO U3KYITyBaHE;

3. ma clead W OCUTYPH IUIAllaHUsATa, CBbpP3aHM ChC caenku ¢ aktuButre Ha DOHJIA, na Ownmat
W3BBPILIBAHU B PAMKUTE HA HOPMAaTUBHO OIIPEEIIEHUTE CPOKOBE, OCBEH aKO HACPEIHATA CTPaHa € HEN3IIpaBHa
WM Ca HAJIMLE JOCTaThYHO OCHOBAHUA J1a CE CMATA, Y€ € HEU3IIPaBHa,

4. na ocurypu paszmnpenensaeTo Ha goxoaure Ha DOHJIA B CHOTBETCTBHE ChC 3aKOHA U C HACTOSIIUTE
IIpaBuna;

5. a ce paznopexaa ¢ nosepenute U aktuBd Ha @OHJIA camo mo HapexgaHe Ha YIPaBISIBAILIOTO
JIpy’KECTBO U Ha ONPaBOMOILEHUTE JIMIIA, OCBEH aKO T€ MPOTHBOpeyaT Ha 3aKkoHa, Ha [IpaBmiara uimu Ha
JIOTOBOpA 3a JENO3UTApHU YCIyTH;

6. Hali-MaJIKO BEIHBX MECEYHO J]a C€ OTYUTA Ipe Y IpaBisiBaoTo Jpyx«ecTBo 3a MOBEPEHUTE aKTHUBU
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Ha (DOHILa 1 U3BBPHICHUTC C TAX OICpallMM, BKIIFOYHUTCIIHO KAaTO MNPEAOCTaBdA N'BJICH ONMC HAa aKTUBUTC Ha
domnyma, 10 5-0 UKMCII0 HA CIACABAIINSI MECEIT,

7. na ocUTypH MpeBEeXIaHETO B 00MYaifHUTE cpokoBe B ro3a Ha PoHla Ha BCHUKH TapUYHU CPEJICTBA,
Impou3sTUYalu OT CACJIKU C HCTOBU aKTUBH,

8. a OCBILECTBSBa pEIOBHA IPOBEpPKA 3a CHOTBETCTBHE MEXKAY CMETKHUTE, KOWTO BOIST
YnpansBamoTo apyxecTtBo U bankara neno3utap 3a aktuBuTe Ha JJoroBopHust @oHI, a B CIIyyauTe Mo Wil
37a ot 3AKUCHAIIKU — 1 cbc CMETKUTE, KOUTO BOIU TPETOTO JIHIIE.

(2) bankaTa neno3uTtap W3NBJIHSBA U IPYTH 3a0bJDKCHUS, NPOU3TUYAIIM OT 3aKOHA M JIOrOBOpA 3a
JETO3UTapHH yCIYTH.

(3) Ilpu u3npIHEHUE HA 3aAbJDKCHUATA cu baHkaTa nemo3uTap AecTBa HE3aBUCUMO U €IMHCTBEHO B
MHTepec Ha purexarenute Ha asinose oT POHJIA.

(4) (U3m.— pewr. ot 28.03.2017 r.) bankata aeno3urap oTroBaps npen Y npapisiBallOTO JPYKECTBO U
npurexarenute Ha aamose oT POHJIA 3a BCHUkH Bpeau, IPEeThPIEHN OT TAX B pe3yNTaT OT HEU3IIbIHEHNE
Ha 3aJbJDKCHUSITa OT HEeHWHa cTpaHa win OT Tperoro jwuie mo wi. 37a ot 3AKUCAIIKU npu 3aryba Ha
(hMHAHCOBH MHCTPYMEHTH I10]] IIONIEYUTEIICTBO.

(5) (U3m. — pew. ot 28.03.2017 r.) B cnyuaii Ha 3ary6a Ha HAKON OT (hHHAHCOBUTE HHCTPYMEHTH TIO]T
norneuynTesictBo bankara ACO3UTap BB3CTAHOBABA Ha CDOH[Ia q)HHaHCOB HUHCTPYMCHT OT ChIIHA BUI WJIN
napuvHaTa My PaBHOCTOWHOCT 0€3 MpeKoMepHO 3a0aBsHe.

(6) (HoBa — pew. ot 28.03.2017 r.) bankara neno3urtap He HOCH OTTOBOPHOCT 32 3aryOHTe, aKko JI0Kaxe,
Ye T€ ca BCJICACTBHUEC HA BbHIITHO C’L6I/ITI/IG, KOETO € U3BBH HEHHUS KOHTPOJI U YMHUTO IMOCJICAUIIU Ca HeU30eXKHU
HE3aBUCHUMO OT MMPEANIPUCTUTEC MEPKU 3a IPECAOTBPATABAHETO NM.

(7) (HoBa — peut. ot 28.03.2017 r.) bankara neno3urap otroBaps npea Q@oHna u npe NpUTeKATEITUTE
Ha JSUTOBE 32 BCUUKHU JIPYTY IPETHPIICHU OT TSAX BPEAH, IPUIMHEHH B PE3YyJITaT Ha MIPOsiIBEHAa HEOPEXKHOCT WM
YMUIIUICHO HEM3MBJIHCHUE Ha 3a1bbkeHuaTa Ha bankarta memosutap mo 3JKWCAIIKU ot cioyxutenu Ha
bankara neno3uTap WM WICHOBE HA YIIPABUTEIHUTE WM KOHTPOJIHUTE i OpraHu.

(8) (HoBa — pewt. ot 28.03.2017 r.) lenerupanero Ha npaBoMoIuus o peaa Ha wi. 37a 3AKUCAIIKIA
He ocBoOOkaBa bankaTa gemosuTtap ot oTroBopHocTTa 1o ain. 4 — 7 ot te3u [Ipasuna. OTroBopHocTTa Ha
bankara geno3uTap He MOXKe Jla ce U3KJII0YBA WM OIpaHUYaBa ChC CIIOpa3yMeHHUE.

(9) (HoBa — pem. ot 28.03.2017 r.) Bcsko crnopa3syMmeHue, CKIOUYEHO B MPOTUBOPEUME C al. §, €
HUILI0XKHO.

(10) (HoBa — pemr. ot 28.03.2017 r.) [Iputexxarenute Ha ASJIOBE MOTAT Ja ThPCAT OTTOBOPHOCT OT
bankara neno3uTap npsiko WK KOCBEHO 4pe3 YIPaBIsiBaLIOTO APYKECTBO, PU YCJIOBHE Y€ TOBA HE BOIU 110
M3IUIAIIAHE Ha OO0E3ILEeTeHusl, KOUTO Beue ca M3IUIATCHH, WIM A0 HEpaBHOCTOWHO TpETHUpaHEe Ha
npuTexaTenuTe Ha asiaose B PoHfa.

(11) (HoBa — pewm. ot 28.03.2017 r.) bankata nemosutap cwpaeiictBa Ha JoroBopuusst ®onp 3a
moilydyaBaHe Ha WHQOpMAaNWs W ydacTHe Ha OOIMM CHOpaHWsS HAa EMHUTEHTUTE, B YWWUTO (PHHAHCOBH
HHCTPYMCHTHU q)OHILa € MHBCCTHUPAJTI U IOE€Ma JPYId 3aAbJUKCHUS, CBbpP3aHU C IIOBEPEHUTC aKTUBH, CHIVIACHO
CKJIIOYEeHHs J1oroBop. Bp3Harpaxaenuero Ha baHkara jemno3urtap HE MOXKE J1a HaJBHIIaBa 0OMYailHOTO 3a
U3BBPIIBAHUTE YCIYTH.

(12) (HoBa — pemr. ot 28.03.2017 r.) Ilo uckane Ha Komucusta win Ha 3aMeCTHUK-TIPEACENATEISI
bankata pgemo3urtap mpemocTaBs IOCTBII A0 Islata MHGOpPMALMs, C KOSATO pasnojiara BbB BpPB3Ka C
M3IBJIHEHUETO Ha CBOMTE 33AbKEHHS U KOATO € HeoOxonuma Ha Komucusta n 3amecTHUK-TIpece1aTes.

(13) (Homa c peut. ot 15.06.2022 r.) na ochlIECTBsIBA MPOBEPKA JalIU Y IPABISIBAILIOTO APYKECTBO €
TIPHUETIO U BBBEJIO NMPOLEAYPH 3a IIPOBEXKAaHE Ha CTPEC TECTOBE 3a JIMKBUAHOCT Ha doHa.

Yn. 55a (HoB — pem. ot 28.03.2017 r.) (1) bankara memo3urtap ochIlecTBsiBa HAOIIOJEHIE Ha
MapuIHUTE MMOTOUU Ha (DOH)Z[a, BKJIIOYUTCIHO CJICAN OaJIM BCUYKU IUIallaHWA, U3BbPUHICHU OT MHBECTUTOPUTEC
WIN OT TSIXHO M€ U 3a TAXHa CMETKa IpH 3allUCBaHeTO Ha JsaoBe Ha PoHJa, ca MOJyYeHH U OCYETOBOICHU
M0 CMETKHU, KOUTO:

1. ca oTkpuTH Ha UMeTO HAa POHAA WK HA UIMETO HAa YTIPABISBAILIOTO APYKECTBO, AEUCTBAILIO OT UMETO

1 3a cMeTka Ha PoHAa, WM HAa UMETO Ha baHkara neno3uTap, AEHCTBAIl OT UMETO M 32 CMETKa Ha

donna;

2. ca OTKPHTH B IIeHTpasiHa OaHKa, OaHKa, JTUIIEH3UpaHa 1o penia Ha 3aKOHa 32 KPeTUTHUTE HHCTUTYITUH,

OaHKa, TUIICH3MpaHa B Ibp)KaBa WieHKa, HiIh OaHKa, MOJy4yuiia pa3pelieHue B TpeTa AbpKaBa, U

3. ce ympaBiBaT MMpH CIa3BaHe Ha aj.2

(2) bankata neno3urtap ynpapisiBa NapU4HUATE cpencTBa Ha DoHna, KaTo:

1. nmoaabpkKa OTUCTHOCT M BOAW CMCTKUTC IO HAYHWH, KOMTO II03BOJISIBA BBB BCEKHU €IUH MOMCHT

He3a0aBHO J1a ce pa3rpaHuuaT Abp)KaHUTEe aKkTHBH Ha DOHJA OT aKTUBHUTE, AbPKaHH 32 APYT KIIHEHT,

KaKTO ¥ OT COOCTBEHNTE aKTHBH Ha baHkaTa nmeno3urap;
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2. nmoaabp:Ka OTYCTHOCT U BOAU CMCTKUTEC 110 HAYHMH, KOMTO OCUrypsBa TsxHaTa TOYHOCT,

3. OCBIIECTBsIBA PEAOBHA MMPOBEPKA 38 ChOTBETCTBUE MEXKIY CMETKHUTE, KOUTO BOIAT Y IIPABIISBAILOTO

Ipy>kecTBo U bankara geno3utap 3a aktuBuTe Ha DoHAa, a B cimydaute no wi. 37a ot 3AKUCIIIKU —

U CbC CMETKHUTE, KOUTO BOJIU TPETOTO JIMIIE;

4. mpennpruemMa HEOOXOAMMHUTE MEPKH, 3a J1a OCUTYpH, Y€ BCHUKM NApU4HU cpeictBa Ha DoHza,

JETO3UPaHy MIPU TPETO JIMLE, MOTaT Aa ObAAT SICHO pa3rpaHuueHH OT HapuyHHUTE cpencTBa Ha bankaTta

ACTIO3UTAap U HAa TOBA TPETO JIMLIEC YPE3 MHANBUAYATHU CMETKH HA TUTYJISIPUTC, BOACHU OT TPETOTO JIUIIC,

WIN Ype3 eKBUBAJICHTHH MEPKHU, KOUTO IIOCTUTAT CHIIOTO PaBHMIIE Ha 3aIHUTa,;

5. mpeanpremMa HeOOXOIUMHUTE MEPKH, 3a Ja OCUT'YPH, Y€ MapUIHNUTE cpeacTBa Ha POHAA IO CMETKUTE

TIpH JIHIIE TI0 all. 1, T. 2 ce AbpIKaT [0 HHANBUAYaTHA CMETKA MJIH TI0 CMETKHU OTACITHO OT BCUYKH CMETKHU

3a IbPKAaHC HAa MapUIHU CPEACTBA HA JIMIIETO, HA YUCTO NUME CC ChXpaHABAT aKTUBUTC Ha CDOH[Ia;

6. BBBEXKIA MOAXOAALIA OPraHM3aLMs W HpeAnpHeMa HEOOXOAMMUTE NEHCTBHUS 3a CBEXAAHE [0

MUHUMYM Ha pHUCKa OT 3ary0a WM OT HaMaJsBaHETO UM B pe3yJTaT Ha 3JI0ynoTpeda, u3mama, JIOIIo

ypaBJICHUC, HCEIIPABUWJIHO BOJACHE M CHXPAHCHHUEC Ha OTUYCTHOCT, BKIIIOYUTCIIHO IIpH HC6p€)KHO

MIOBEJICHUE.

(3) Koraro napuyHu CMETKM ca OTKPUTH Ha UMETO Ha baHkaTa nemno3urap, AEHCTBaIl OT UMETO U 3a
cMmeTka Ha JloroBopeH ®oH/, IO TE3U CMETKU He Ce OCYETOBOIABAT MApUYHUTE CPECTBA Ha JIUIE 1Mo aj. 1, T.
2 u coOcTBEeHUTE MapUyHU cpesicTBa Ha bankara nenosuTtap.

(4) ®unancoBuTe HHCTpYMEHTH Ha DOHIa ce MOBEpsABAT HA baHKaTa Aeno3UTap 3a CbXpaHEHUE, KaTo
HocjeaHaTa;

1. cpxpaHsBa BCHYKHM Oe3HATMYHU (MHAHCOBH WHCTPYMEHTH, KOHTO C€ BIIMCBAT IO CMETKa 3a

(uHaHCOBM MHCTPYMEHTH, OTKpUTa M BojaeHa oT baHkara nemosutap, ¥ BCHUUKU OpYyTU (prHAHCOBH

WHCTPYMEHTH, KOUTO Morar na ObmaT ¢usndecku npenaneHn Ha bankara nemosurtap ((puHAHCOBH

WHCTPYMEHTH MO/ IIONIEUUTENICTBO);

2. rapaHTupa, Y€ BCUUKU Oe3HANNYHU (PMHAHCOBU MHCTPYMEHTH CE BIIUCBAT I10 CMETKA 3a (PMHAHCOBHU

MHCTPYMEHTH, OTKpUTA U BoZieHa OT baHkara peno3urap mpu cria3BaHe Ha M3MCKBAHHATA Ha all. 2, O

OTJICITHA CMETKH, OTKPUTH Ha UIMETO Ha Y IPaBJIABAIIOTO IPYKECTBO, JEHCTBAIIO OT UMETO U 32 CMETKa

Ha DoHJIa, IO HAYMH, KOWTO MO3BOJISABA BB BCCKU CIMH MOMEHT Ja ObJaT MACHTHU(HUIMPAHU KaTO

(MHAHCOBM MHCTPYMEHTH Ha KOHKpPETHATa KOJIEKTMBHA MHBECTHLIMOHHA CXEMa.

(5) Ilo oTHOIIEHHE HA APYTUTE aKTUBHU, PAa3IM4YHU OT Te3U 1o ai. 4, bankaTa neno3urap:

1. mpoBepsiBa cobcTBeHocTTa Ha DoHAAa BHPXY Te3W aKTHUBH, KaTo ycraHoBsBa nanmu Donpa e

COOCTBEHHMK Bb3 OCHOBa Ha HH(pOpPMAIMs HIM NOKYMEHTH, NPEAOCTAaBEHH OT YIpPaBisABaILOTO

IpPY’KECTBO, U Bb3 OCHOBA Ha JIPYTU I0KA3aTEJICTBA, aKO UMa TAaKMBa MPEIOCTABEHU OT TPETH JIULIA;

2. MOABpIKA U aKTyaJH3hpa PErHCThp Ha TE3W aKTHBH, 3a KOUTO C€ € YBEpHUII, e ca COOCTBEHOCT Ha

®doHpa.

(6) AxTuBuTe, BHpXy KOUTO baHKaTa Iemo3uTap OChIIECTBABA MOMIEYUTEIICKA IEHHOCT, HE MOTaT J1a Ce
M3M0J3BaT OT baHKaTa Aeno3urap WM OT TPETO JIMIE, Ha KOETO € Jeerupana noneuntencka QyHKIus, 3a
TAXHa cMeTKa. V3non3Bane o cMUCHIIa Ha MIPEIX0JHOTO U3peUeHNE BKITIOUBA BCIKAKBH CACIKU C aKTHUBH MO
MOIIEYNTEIICTBO, BKIIFOUUTEIIHO IPEXBBPIISIHE, YUpeAsBaHe Ha 3aJI0T, IpoAax0a 1 JaBaHe Ha 3aEM.

(7) Uznon3Bane 1o ajn. 6 Ha aKTHBUTE, BHPXY KOUTO baHkaTa Aemo3UTap OCHIIECTBIBA MOMECYUTENICKA
JIEHHOCT, € Pa3peIIeHo caMo MpH CIEAHUTE YCIOBUS:

1. u3BbpLIBa ce 32 cMeTKa Ha DoHAA;

2. bankara geno3urtap AeicTBa MO HAPEKAAHE HAa Y IPABIIABAILIOTO APYXKECTBO, AEHCTBALIO OT UMETO U

3a cMeTka Ha DoHa;

3. u3Mnos3BaHeTo € B nHTepec Ha POH/A U HA IPUTEKATEINUTE HA JIIOBE MM aKIUH, U

4. cpenkara e o0e3neyeHa ¢ BUCOKOKAYECTBEH U JIMKBUEH aKTUB, Moiy4yeH oT PoHIa Mo AOTOBOP C

MIPEXBBPIISTHE Ha IpaBara.

(8) ITazapHaTa CTOMHOCT Ha OOE3MEUCHUETO 1O all. 7, T. 4 He MOXe J1a ObJIe Mo-MajiKa OT Ma3apHaTa
CTOMHOCT Ha M3M0JI3BAHUTE aKTHBH IUIIOC TIPEMHUATA.

Y. 556 (Hos — pewt. ot 28.03.2017 r.) (1) bankarta neno3urtap He MOXKE J1a J€JeTUpa Ha TPETU LA
(dyHKUIMUTE, TOCOYEeHHU B WI. 55 an. 1 u wi. 55a, an. 1-3 ot [IpaBunara Ha @onma, pecreKTUBHO B 4il. 35a, ajl.
3 — 6. or 3AKUCIIIKU.

(2) bankara gemo3uTtap MOXe Ja CKIFOYH JOTOBOP, C KOMTO Na Menerupa Ha TpeTo Jule (GpyHKIuuTe,
MOCOYEHU B WiI. 55a, ann. 4 u 5 ot [IpaBunara na ®oupga (wi. 35a, an. 7 u 8 ot 3SAKUCHIIKN), npu u3nmbiHeHIE
Ha CIIEZIHUTE YCIOBUA:

1. dpyHKUMHUTE HE ce NeNIerupar ¢ LeJl 3a001KalsiHe HA HOPMAaTUBHUTE N3UCKBAHNUS;

2. bankara geno3uTap MoKe J1a JJOKaXe, 4e ChIIeCTBYBa OOCKTHUBHA IPHUMHA 32 JIEIeTHPaHETO;

3. bankara geno3uTtap € NposSBUI HEOOXOAMMHUTE KOMIIETEHTHOCT, TPWKa M cTapaHKe MpH noadopa u

OTIPEICJITHETO Ha BCSIKO TPETO JIUIIE, HA KOETO MCKa [1a AeIerupa 4acT OT (yHKLUHUTE CH, U I1IE MIPOsIBSIBA
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HGO6XO[II/IMI/ITG KOMIICTCHTHOCT M ABbJDKMMATa TI'pHKa IIpU MNEPHUOAWYHHA MPCrjICd W IMOCTOAHHUA
MOHHTOPWHT Ha BCSKO TPETO JIMIE, Ha KOETO € JeJerupal dYacT OT (YHKIUWUTE CH, U Ha
JIOTOBOPEHOCTHUTE C TPETOTO JIMIIC IO OTHOIICHUE Ha JeJICTUpaHuTe My (DyHKINH.

(3) @yukIMUTE, MOCOYEHU B Wi. 552, ai. 4 1 5, Morar Ja ce Ielerupar oT baHkara qeno3utap Ha TPETo
JUIIE caMO KOTaTo TOBAa TPETO JIMIE TIOCTOSTHHO B X0/1a Ha U3ITHIHEHUETO Ha JIEeTHPaHUTe My 3a/1a4H:

1. pasnonara c MmpaBHO-OPTaHU3AIMOHHA CTPYKTYpa M €KCIEPTeH OMNHT, KOWTO Ca TOIXOMASIIN H

CHOTBETHH HA €CTECTBOTO U CIOKHOCTTA HA MMOBEPEHUTE My aKTHBH Ha DOHJIA;

2. TT0 OTHOIIICHHE Ha TOIMEYUTEIICKUTE AeHHOCTH, TTocoueHH B 55a, aim. 4 , 1.1 (wr. 35a, aim. 7, 1. 1 ot

3AKUCHAIIKI), TpeToTo nuiie moIeKH Ha:

a) TpPYACHIMAIHO peryJupaHe, BKIIOYUTEIIHO IO OTHONICHHE HA MHHHMAJIHUTE KalUTaJIOBH

W3UCKBAaHUS U HAJ30P B IbpKaBaTa WICHKA 0 MPOU3XO0]] Ha TPETOTO JIMIIC;

0) meproYeH BHHIIEH OJIUT, Ype3 KOUTO Ce OCUTYpsIBa, Y€ TPETOTO JIUIE ChXPAHSBA IOBEPEHUTE MY

(hMHAHCOBU MHCTPYMEHTH;

3. OTAC/IA aKTUBUTC HA KIIMCHTUTE CU OT cOOCTBEHHUTE CH aKTHUBHU U OT aKTHUBHUTE Ha bankarta Acno3urap

10 HAa4WH, KOHTO MO3BOJISIBA BHB BCEKH €MH MOMEHT aKTUBUTE J]a Ob/IaT TOYHO HISHTU(HUIIMPAHHT KaTO

aKTHBY Ha KJIMEHTHUTE Ha baHkaTa meno3urap;

4. mpeanpuemMa BCUYKHM HEOOXOAMMHM JEMCTBHA Ja OCHUTYpPH, Y€ B Clydaill Ha HECHCTOSTETHOCT Ha

TPETOTO Jinile akTHBUTe Ha MOHAA MO HETOBO IMOIEYHUTEIICTBO HE MOraT Ja ObJaT pa3mpencicHu

MEXTy WU OCpeOpeHH B 10132 Ha KPEAUTOPUTE HA TPETOTO JUIIE, U

5. cra3Ba 3aIBDKCHUS] M M3IBJIHSIBA 3a0panuTe 1o Wi. 25 u uit. 35a, an. 2,9, 10 u 11 ot 3AKUCATIKN.

(4) HezaBucumo ot an. 3, 1. 2, 6ykBa "a", KOrato ChIJIaCHO IPaBOTO Ha TPETa AbpiKaBa Cc€ U3UCKBA
ompezaeneHN (PHMHAHCOBH WHCTPYMEHTH Ja c€ Abp)KaT O] MOMEYUTEICTBO OT MECTHO IOPHINIECKO JIUIE U
HUKOH OT MECTHUTE IOPUANIECKH JINIAa He OTrOBaps Ha M3MCKBAHUATA 32 JIeJIeTUPaHe, MPEABUICHH B all. 3, T.
2, OykBa "a", baHkaTa emo3uTap MoKe Ja JeJerupa CBOMTe (PYHKIMK Ha TAKOBA MECTHO FOPUIUYECKO JIUIIE
caMo JI0 CTETeHTa, 10 KOSATO TOBa Ce M3KMCKBA OT MPABOTO HA TpeTa IbpXKaBa, M CaMO JAOKATO HAMAa MECTHU
JUIIa, KOUTO OTTOBapsT Ha M3UCKBAHUSATA 32 JIEIeTUPaHe, U €AMHCTBEHO KOTaTo:

1. HWHBECTUTOPUTEC HaA (DOHZ[a ca ouin HAJIC)KHO YBCIAOMCHHU, IPCAU Aa HAIIPpaBAT MHBECTULUATA, YC

TOBa JIeJIeTUpaHEe CE M3MCKBA IMOPaaX 3aKOHOBH OTPAHMYEHHUS B IIPABOTO HA TpeTara IbpiKaBa, 3a

oOcrosiTenicTBara, 000CHOBABAIIH JEIETHPAHETO, KAKTO U 33 MIPOU3TUIAIIUTE OT MOAO0OHO JeslernpaHe

pHUCKOBe, U

2. YnpapnsBamoTo IPYyXKECTBO, nericTBamo oT uMero Ha DoHma, € mano ykasaHus Ha bankata

JIETIO3HUTap Ja Jellernpa MOMeYUTEIICTBOTO BEPXY TaKuBa (PHHAHCOBH WHCTPYMEHTH HAa MECTHO TPETO

TuIie.

(5) TperoTo suile MOXKe CHINO Ja aenerupa QyHkuumute mo 55a, an. 4 u 5 (wi. 35a, an. 7 u 8 or
3AKUCHAIIKM) npu cria3Bane Ha w3uCKBaHUATA Ha ai. 2 — 4 u 7. Ynen 37, an. 1 — 3 ot 3JKUCHIIKU ce
MpHjIara v 1o OTHOIIEHHE Ha TPETOTO JIUIIE M0 U3PEYCHUE ITBPBO.

(6) 3a menmuTe HA HACTOSIIMS WICH MPEAOCTABIHETO HA YCIYTHM OT CHUCTEMH C OKOHYATEITHOCT Ha
CeTHJIMECHTA Ha IICHHH KHIDKA IT0 IJIaBa reTa "a" oT 3akoHa 3a IUTATeKHUTE YCIYTH U IUIATSKHUTE CUCTEMU HE
ce cMsITa 3a JieNierupaHe Ha TOTIEYUTEICKH (PYHKIINH.

(7) bankara neno3urtap yBeqoMsBa KOMHCHATA B 7-THEBEH CPOK OT CKJIIOYBAHETO HA JIOTOBOP C TPETO
JIUIIE 32 CKITFOUBAHETO U CHIIICCTBEHUTE YCIOBHS Ha IOTOBOPA.

3amsina Ha Oankata nenosutap. IIpaBuwiia 3a ocurypsiBaHe Ha HHTepeCHTe HA HHBECTUTOPUTE B
cJy4yail Ha 3aMsHAa Ha bankara neno3urap

Y. 56. (1) (U3m. — pent. ot 02.05.2018 r.) 3amsna Ha bankaTa gemo3uTap ce I0IycKa ciel og00peHue
ot Komucusra nmpu ycrioBusTa 1 10 pejia Ha JeMcTBaI0oTO 3aKOHOAAaTEICTRO.

(2) (M3Mm. — pem. ot 28.03.2017 r.) bankara nemno3uTap ce 3aMeHs IpU yCIOBUE Ye:

- BHBb orHeme nurieH3a i 32 W3BBpIIBaHE Ha OAaHKOBA JEHHOCT WIM Pa3pelIeHHeTo il 1a W3BHPIIBa
CHENKH ¢ (DMHAHCOBM WHCTPYMEHTH WM J1a ChXpPaHsIBa TaKWBa Ha OCHOBAHUE WM3IAJCHO paspelicHHE 3a
H3BBPIIBAHC HA ILGI‘/'IHOCT KaToO ACNO3UTapHa UK IMOICUYNUTCIICKa MHCTUTY A,

- JHULEH3bT, ACWHOCTTA, CHEJNKHUTE WM omepaunuTe Ha bankara nemosurtap ObAaT OrpaHWYeHH [0
CTEIIeH, KOATO IIe 3aTPYJHH WU I1l¢ HallpaBU HEBB3MOKHO U3ITBJIHEHUETO HA NPEABUICHUTE B 3aKOHA WJIH B
JIOTOBOpA 3a JENO3UTAPHU YCIYTH 33bIKEHUS;

- OBAe HapylIeHO NOPYyro M3UCKBaHEe OTHOCHO bankara nemosutap Ha DOHJIA, mpenBumeHo B
HOPMAaTUBEH aKT WiIM baHkara meno3uTap CHCTEMHO HapyllaBa CBOHM 3aIb/DKEHHsS, BMEHEHH M CBITIACHO
HOpPMAaTHBEH aKT;

- bankara nemo3uTap crpe aa oTroBapsi Ha u3MckBaHusATa Ha wi. 35, an. 1 3AKUCATIKH,;

- bankara neno3urap 0b/1e 00sIBEHA B HECHCTOSATEIHOCT;
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- IoroBopbT ¢ bankara nenosuTap Oblie MPeKpaTeH UK pa3BaJicH.

(3) (U3m. — pemr. ot 28.03.2017 r.) [loroBopsT ¢ bankara neno3urap Moxke aa Ob/e MpeKpaTeH:

- €THOCTPAHHO OT BCSIKA OT CTPAHHUTE IO JOTOBOPA, C TPUMECEYHO MUCMEHO NPEAU3BECTHE;

- 10 B3aUMHO CbIJIaCUEC, TIOCTUTHATO MCKAY CTPAHUTEC 1O JOTOBOPA, U3Ppa3€HO B NMCMEH BU/,

- npu npekpatsiBane Ha DOHJIA;

- IIpYU IpeKpaTsBaHe, OTHEMAaHE Ha JIMLEH3a WM OOsABSBaHE B HECHCTOSATENHOCT HA YIIPABISBAILOTO
JIPY>KECTBO MpH yclIoBusATa Ha ui. 26, an.3 ot 3AKUCIIIKU;

- IIpu OOSIBSIBAHE B HECHCTOATEIHOCT Ha baHkaTta nemosurap;

- npu otHeMaHe oT crpaHa Ha KOH Ha u3naneHoTo paspelieHue 3a OpraHu3upaHe U yIpapiICHUE Ha
OOHJIA;

- Ipy OTHEMaHe Ha JuleH3a Ha bankara nenosurap ot bHbB;

- npu u3meHenue ot bHb Ha nuuensa Ha bankara nenosuTap, KaTo M3KIIOYBAHE WA OTPaHUYABaHE
oTIpeJieNIeHH JIEHHOCTH, HEOOXOJUMH 32 M3ITBIHEHUETO Ha JETIO3UTAPHHUTE YCIIYTH;

- ako bankara neno3uTap crpe na oTroBaps Ha u3uckBaHusaTa Ha wi. 35, an.1 ot 3AKUCIIIKH;

- TIpH pa3BajsiHe Ha AOroBopa OT HAKos oT CTpaHuTe.

(4) (U3m. — pewr. ot 28.03.2017 r.) B cnyuaii Ha 3amsiHa Ha bankarta nenosutap Ha ®OHJIA, cpuiata
ciesBa aa npexBbpiu aktuBuTe Ha ®OHJIA, KakTO U BCUUKM HEOOXOAUMH JOKYMEHTH M MHQOpMAIMs, Ha
NocouyeHara OT YTpaBisBamloTO APYKECTBO HOBA OaHKa JEMO3UTAp B CPOK HE MO-ABIBr OT 7 pabOTHU THH
CUMTAHO OT IIOCOYBAHETO Ha HOBaTa OaHKAa [EMO3UTap Ype3 H3PUYHO YBEAOMIICHHE, ChABPXKAIIO
UHQOpMAIH, KOSITO Ce ONpeJiesisi B JOrOBOpa 3a JACNOo3uTapHu yciuyru. [Ipu mpekparsBaHe Ha JOroBopa 3a
JIENIO3UTapHU yCIIyTH, bankaTa femno3uTap mpeaocTaBs Ha YIIPaBisBalllOTO IPYKECTBO OTUET 3a MOBEPEHUTE
i aktuBn Ha DOHJA, 3a U3BBpLICHUTE ONEpPalMU C TAX, KAKTO M 32 HAYUCICHOTO M U3IUIATCHO
BB3HArpaXk/JICHUE B NOJI3a HAa baHkaTa IEeMo3UTap, CYUTAHO OT 1aTaTa, KbM KOSITO € MOCIEAHHUAT IPEJOCTaBEH
oT baHkaTta geno3utap Ha YIpaBiIAaBallOTO APYKECTBO OTYET, ChIbPIKAIL Ta3u I/IH(popMauI/I;I, 0 Jgarara Ha
mpeaBaHe Ha aKTHBUTE W BCUYKH HeoOxoxammu nokymeHTHn Ha POHJIA Ha HOBara banka nmemosurap.
YnpansBaloTo APY>KECTBO € JUIbAKHO J1a U3BbPIIM 3aMsiHaTa Ha bankara nenosutap Ha @OH/IA no HauuH,
KOHTO Jla OCUTypH HENpeKbCHATO U3IIbJIHEHNE Ha JOroBOpa OT CTpaHa Ha bankaTa nenosurap 1o 3amsHaTa i
C HOBA.

PA3JIEJI X
TOJMIIEH OTYET. PA3KPUBAHE HA UH®OPMALIUS

JIOKyMEHTH 10 roAMIIIHOTO NPUKJIIOYBAHE

Y. 57. o kpas Ha M. @eBpyapu CbBeTa Ha TUPEKTOPUTE HA YIIPaBISBALIOTO APY>KECTBO ChCTaB 3a
W3TeKIIaTa KaJieHAapHa TOJWHA TOJUWIIeH (UHAHCOB OTYEeT W HoKian 3a aerHocrta Ha POHJIA, u rm
npeJicTaBs Ha peructpupanus ogutop Ha @OHJIA.

CpabpskaHue HA 0TYETAa 3a IeliHOCTTA

Y. 58. B oruera 3a neiHOCTTa ce OMHMCBAa MPOTUYAHETO HA eHHOCTTa U cheTosiHneTo HAa DOHJIA, u
ce pa3siCHABA TOAUIITHUAT (PMHAHCOB OTYET.

HpOBepKa Ha TOAUIITHOTO MPUKJ/JIKIOYBAaHE

Y. 59. (1) l'ogunrauST GUHAHCOB OTYET C€ MPOBEPSIBA OT €IMH WIIH HIAKOJIKO PETHCTPHPAHH OJUTOPH,
n30paHu 0T YIIPaBIIsABAIIOTO JPY’KECTBO.

(2) IlpoBepkarta uma 3a 1€ Ja YCTAaHOBH JIAJIM Ca CTIa3eHU M3UCKBAHUATA 3a FOJUIIHOTO MPUKITIOYBaHE
1o 3akoHa 3a cueToBoAcTBOTO U IIpaBunara na ®OHJIA.

3ano3HaBaHe ¢ roauIIrHus (l)I/IHaHCOB OTYET U JIOKJIala HA PErUCTPUPAHUA OAUTOP

Ya. 60. (1) Beexku npurexaten Ha asuioBe oT @POHJIA mMma mpaBo na ce 3amo3HAae C TOJUIITHUS
(hMHAHCOB OTYET U JIOKJIa/Ia HA PETHCTPUPAHUS OJUTOP.

(2) YnpaBnsBamoTo IpYKECTBO MyONMKyBa AOKYMEHTHTE IO all. | Ha WMHTEpPHET CTpaHHWIaTa Ha
YnpaBisBamoTo IpY)KECTBO U MPENOCTaBsi OE3IUIATHO CHIIUTE HA PA3MOIOKEHHE HAa HNHBECTUTOPUTE U
nputexarenute Ha nsoBe oT @OHJIA Ha MecTaTta, KBASTO ce Impeajarar u u3kymysar gasuioBe Ha OOHJIA.

PaskpuBane Ha uHopmauus
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Ya. 61. (1) YopaBngBaioTo ApYyXecTBO HM3roTBi U mnpefgoctaBs B KOH u Ha uHBecTuTOpUTE U
nputexarenute Ha gsioBe oT @OHJIA roaumen u mectmecedeH otuyeT Ha POHJIA cbe chabpKaHUETO,
onpeneneHo B 3JKWUCAIIKM u HOpMAaTHBHUTE aKTOBE IO HETOBOTO IpHJIaraHe, KaKTO M ChOTBETHATA
BBTpENTHa HHPOPMAITHSL.

(2) YupasnsiBamoTo npyxecTBo m3roTBs u mpenctaBs B KOH meceden 6amanc n mHQOpManus 3a
®OOHJIA ¢ HOpMAaTHBHO YCTaHOBEHOTO ChAbpkaHue 10 10-To 4yucio Ha Mecela, Cie/lBalll OTYETHHUS Mecell,
3a KOMTO JaHHUTE CE€ OTHACST.

(3) YmpammsBamoro npyxecTBo m3mpamia Ha bankara nemosurap Ha DOOHIA wnbopmarusTa,
HeoO0Xo1Ma 3a JeHOCTTa 1.

(4) YipaBisBaiioTo APyKECTBO MyOJIMKyBa JOKYMEHTHTE M JJAHHUTE 110 ajl. | Ha MHTEPHET CTpaHUIlaTa
Ha YTpaBIsABaIIOTO JPYXKECTBO W TMPENOCTaBs CHIIUTE Ha pa3MONIOKEHHE Ha WHBECTHTOPUTE U
nputexarenute Ha nsoBe oT POHJIA Ha MecTarta, KACTO ce Ipeajarar u u3kymysar gasuioBe Ha GOHJIA.

(5) (HoBa — pem. ot 15.02.2017 r. ) YmpaBnsBamoTro IpyxkecTBo Ha ¢oHaa mo 10-o ymciao Ha
CHOTBETHHUS MecCell OIOBECTSBA HAa MHTEPHET CTpaHHUIlaTa cH 0000IIeHa mH(popManus 3a CTPyKTypara Ha
noptdeitna Ha (oHIA KbM TOCIEIHATA J1aTa HA TMPEIXOMHUS MECeIl, KOATO ChIbpKa Hal-MallKO JaHHU 3a
NPOIIEHTA OT aKTUBHTE HA (POH/A, HHBECTHUPAHU B PA3TUIHUTE BUJOBE PUHAHCOBU HHCTPYMEHTH.

PA3JIEJI XI
INPEOBPA3YBAHE U IPEKPATSIBAHE HA ®OHJIA

IIpeoGpazyBane Ha ®OHIA

Ya. 62. (1) POHABT moxe ma ce mpeobpasyBa caMo 4pe3 CIUBAHE U BIMBAHE CIIE]] pa3pelicHue Ha
K®H, xoraro BCHYKH OCTaHAJIM y4acTBallld B IpeoOpa3yBaHETO KOJIEKTUBHU WHBECTHIIMOHHH CXEMH ca C
npousxof oT PenyOnmka bearapust.

(2) ®OHADBT moxke na ce mpeobpazyBa caMo 4pe3 CIIMBaHE W BMBaHE cien paspenicHue Ha KOH,
korato ®OHIBT e npeobpasysai ce ¥ B mpeoOpa3yBaHETO y4acTBAT KOJICKTUBHU MHBECTUIIMOHHU CXEMU C
MPOU3XOJ OT APYIH IbpkaBu wieHkU Ha EC.

(3) Pemennero 3a npeodOpasyane Ha DOHJIA ce B3ema oT wieHoBeTe Ha ChBeTa Ha JMPEKTOPUTE HA
YupasnsBaioto ApyxectBo Ha DOHJIA.

(4) Bp3amkHamUTE BBHB BpPB3Ka C IMOATOTOBKATAa W W3BBHPIIBAHETO Ha TMPEOOpa3yBaHETO IPaBHH,
KOHCYJITaHTCKM W aJAMUHHUCTPAaTUBHH pa3zxogu He ca 3a cMetka Ha DOOHJIA, karo ywacTtBam B
npeoOpa3yBaHETO, U HE ca 3a CMETKa Ha mpuTexarenure Ha asuioBe oT DOHJIA.

(5) (M3m. — pem. ot 27.02.2023 r.) [IpeoOpazyBaHeTO ce OCHIECTBsIBA IPH YCIOBUATA U pena Ha [ maBa
yetnpuHaneceta ot 3AKUC/AIIKU u ['maBa uwetBbpTa OoT Hapenda Ne 44 ot 20 okromspm 2011 T. 3a
HU3UCKBAHHATA KBbM I[eﬁHOCTTa Ha KOJICKTUBHHUTC HWHBCCTHUIMOHHU CXCMH, YIIpaBJIABAIIUTC OPYKECTBA,
HallMUOHAJIHUTEC HWHBCCTUIIMOHHU (I)OHILOBC, AIITCPHATUBHUTEC MWHBCCTULMOHHUN q)OHILOBC n Jmiara,
YIpaBISBaIIN ATTEPHATUBHN HHBECTUIIMOHHU (DOHJIOBE.

IIpexparaBane na ®OHIA

Y. 63. (1) [Ipexpatrssanero Ha ®OHJIA ce u3BbpIBa npu yciaoBusaTa U pena Ha ['masa 14, pasmgen V
Ha 3JAKMCAIIKHA.

(2) Ocgen 1o pena Ha wi. 363, OykBH ,,a” 1 ,,0” 0T 3aKoHa 3a 3abDKeHusITa U goropopure ®OH/ BT
ce IpeKpaTsABa IPUHYIUTEIHO:

1. mpu OTHEMaHe Ha pa3peIICHUETO Ha Y IPaBIIsBAILIOTO APYKECTBO 32 OPraHU3UPAHE U YIPABICHUE Ha
OOHJIA;

2. xoraTo B CpPOK 0 TpHU Mecela cieJi OTHEMaHe Ha JIMIEH3a, NMpeKpaTsBaHe WM OOsBSIBaHE B
HECHCTOSTETHOCT Ha YTPaBIsABAILOTO IO APYKECTBO HE € M30paHO HOBO YIPABIABAIIO APYKECTBO WM
OOHJ'bT =e e mpeoOpa3yBaH Upe3 CIUBAHE WIIN BIFBAHE.

(3) (M3m. — pem. ot 28.03.2017 r.) Komucusra oTHeMa U34aJIEHOTO pa3pelleHre 3a OpraHu3upaHe u
ynpasinenue Ha DOH/A:

1. ako YnpaBnABaloTo Ipy>KECTBO HE 3alI0YHE 12 U3BBPILBA ChOTBETHATA ACHHOCT B CpoK 12 Mecena
OT U3/1aBaHEe Ha JIMIEH3a, U3PUYHO Ce OTKaXKe OT U3/aJCHUA JIMIEH3 WK HE € U3BBPILUBAIO JEHHOCT MoBeye
oT 6 Mecela;

2. aKo ca NPEICTaBeHUW HEBEPHHU IAaHHU, KOMTO Ca IOCIY)XWIM KaTo OCHOBAHME 3a HM3/aBaHE Ha
paspelieHnueTo 3a opranusupane u ynpasiaenue Ha DOHJIA;

3. ako ®OHJBT mpecrane na oTroBapsi Ha YCJIOBHSTA, MPU KOUTO € H3AaJCHO pa3pelIeHUETO 3a
HETOBOTO OpPraHU3MpaHe U yIPaBIICHHUE;
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4. ako ®OHJIBT He oTroBaps Ha M3MCKBaHWATA 3a JUKBHIHOCT, NPEJABUICHH B Hapeadara Io
npuiaranero Ha 3JKUCIIIKY;

5. ako He € u30paHo HOBO ympassiBaino JapyxectBo Ha ®OH/JIA uwmu ®POHIABT He ce e mpeoOpa3ysai
B ciaydaute 1o wi. 157, an. 2, 1. 2 ot 3SAKUCIIIKHU.

6. aKo TOBa Cce HaJjlara 3a 3al[uTa Ha UHTEPECUTE Ha HHBECTUTOPUTE.

(4) M3m. — pewr. ot 15.02.2017 r. u ¢ pemt. ot 06.07.2022 r.) [Ipu oTHEeMaHe Ha JMLEH3a 3a
W3BBPIIBAHE Ha JAEHHOCT, MpPU MpeKpaTsBaHe WU OOSBSIBaHE B HECHCTOATEIHOCT Ha YMPaBJsABALIOTO
IpykecTBo, koeto yrnpasiusisa DOH/IA, YpasnsBamoTo apykecTBo npekpaTsBa yrnpasieHneTo Ha DOHJIA,
KaTo He3abaBHO TpenaBa Ha bankarta nemosurtap Ha POHJIA 1smara HammudHA Mpu HEero MHQOpPMANHS U
JIOKyMEHTAINs BbB Bpb3Ka ¢ ynpapieHuero Ha @OHIA. Jlo cxirouBaHe Ha JOTOBOP C APYTO yIPABIISABAILIO
JIPYKECTBO WK 110 npeodpazyBaneTo Ha POHJIA upe3 cnuBaHe win BiuBaHe baHkara emno3uTap U3BbpIIBa
0 M3KJIIOYCHNE YIPABUTEIHHN JACUCTBUS 3a TMIEPHOJ, HE MO-IBJIBT OT TPU Mecera. AKO He ObJe N30paHo HiTh
0I00pEHO  yIpaBJsABaIlO JPYKECTBO, KOETO Ja YIpaBisABa, CHOTBETHO mpeodpasyBa D®OHIA, wmu
3aMecTHHUK-TIpeacenatens Ha KOH oTkaxe na u3gaje paspelieHre Ha HOBOTO YNpPaBISIBAILO JPY>KECTBO Ja
ynpasnsiBa ®OH/IA, croTrBeTHO 12 ro mpeoOpasyBa, 3amodBa mpoieaypa 1o mnpekpatsBaHe nHa GOHJIA
HE3aBUCUMO OT U3TUYAHETO Ha 3-MECEUHUS CPOK MO MPEIXOJIHOTO U3PEUCHHUE.

(5) Ilpu npekpatsianeto Ha POHJIA ce Ha3HauaBa JTUKBUAATODP, KOMTO 1a 0cpeOpy MMYILECTBOTO Ha
OOHJIA u nma pasmpenenu TOMYyYCHUTE MApUYHU CpeacTBa B moi3a Ha kKpeautopute Ha POHJIA u
MIPUTEXKATEIUTE Ha IAJIOBETE B HETO, CHIIIACHO HOPMAaTHUBHATA ypenoa.

PA3JIEJI XII
JAPYI' PASIIOPEIBH

Y. 64. (1) 3a Bcuuky HeypeneHH ¢ HacTosumuTe [IpaBuia BBIPOCH ce TpWiiaraT pasrnopeaduTe Ha
SAKUCHIIKY, noa3akoHOBUTE HOPMATUBHU AKTOBE IO MPHJIATaHETO My, 3aKOHA 3a 3aIbJDKCHUATA U
JOTOBOPHUTE U OCTaHAIUTE HOPMAaTUBHU aKTOBE HAa OBITrapCKOTO 3aKOHOAATEJICTBO.

(2) (M3Mm. — pemt. ot 02.05.2018 r. u ¢ peur. ot 06.07.2022 r.) [Ipomsna B [IpaBunata na ®OHJIA,
3aMsaHa Ha baHkaTa geno3uTap U Ha YTNpaBisBaIloOTO JApY>KeCTBO, MpoMsiHa B [IpaBunaTa 3a ynpasieHue Ha
pucka, [IpaBuiara 3a oneHka Ha nmopTdeiina 1 3a OnpeeisiHe HETHATa CTOMHOCT Ha aKTHUBHUTE U MPOMSHA B
JoroBopa 3a AeMO3UTapHU YCIIYTH ce JOMyCKa cie]] o100peHne oT 3aMecTHUK-TIpenceaatens na KOH.

Hacrosimute IlpaBuna ca npuetu ¢ HOB TekcT oT CbBeTa Ha aupekropute Ha Y/ ,,JAHBecT ®oHAO
MenumxmbHT” A/l ¢ pemenue ot 15.10.2012 r., 3amensr neictBamure [IpaBuna Ha @oHna, U3MEHEHH ca C
Pemenne na CoBera Ha qupexropute oT 15.02.2017 r., ¢ Pemenune Ha CbBeta Ha qupekropure ot 28.03.2017
r., ¢ Pemenue na CoBera Ha gupekropute oT 02.05.2018 r., ¢ Pemenne Ha CbBeTa Ha AUPEKTOPUTE OT
17.05.2018 r., ¢ Pemienne na CrBera Ha nupekropure ot 11.02.2019 1., c Pemenne Ha CbBeTa Ha AUPEKTOPUTE
ot 15.06.2022 r., ¢ Pemenne na CrBera Ha nupekropute oT 06.07.2022 1., ¢ Pemenne ot 16.01.2023 r. u ¢
Pemenune ot 27.02.2023 r., ¢ Pemenune ot 17.03.2023 r., ¢ Pemenne ot 12.11.2024 r. u ¢ Pemenne ot
30.12.2025 r., kaTo mocnenHuTe M3MeHeHus Bim3ar B cuia oT 01.01.2026 1. u Bm3at B cuia cien oJo0peHne
OT 3aMecTHHUK-TIpeficenaTesst Ha Komucusira 3a huHaHCOB HAI30D.

3a V] ,MHBECT ®OH]I MEHUDKMBHT” AJT:

Anexcanabp Maiictep
/ N3npaaurenen nupexktop Ha Y/ ,,UuBect pona meHuIKMBHT AJl/

Cresia Kenea
/ TIpokypucrt u Ilpencrasnsasamy Y/ ,,aBect Gorx MeHumKMBHT AJl/
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