NPABUIA
Ha
AOroBOPEH ®OHA ,,MHBECT HEKCT ®OHL1”
PA30EN |
OBELLUU NMONOXEHNA
Cratyr

Yn. 1. (1) (U3m. — pews. ot 15.02.2017 r., pew. ot 29.09.2017 r., pew. ot 16.03.2020 r.n c
pew. ot 29.04.2022 r.) dorosopeH ¢doHa ,MHBECT HEKCT ®OH[L", HapnuaH no-gony ,PoHaa”, e
KOSNeKTUBHA MHBECTULMOHHA CXema No CMUCbMa Ha Y. 4 uun. 5, an. 1, 2, 4 n 5 ot 3akoHa 3a
OEeNHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMU W Ha Apyrn Npeanpuatnst 3a KONeKTUBHO
nuBectupane (SOKUCAMKWN). doHOLT € KonekTMBHa MHBECTULMOHHA CXema 3a MHBECTMpaHE B
LEHHU KHWXKa U ApYrn NUKBUAHW (PMHAHCOBW akTMBU NO cMMUCHa Ha un. 38 ot 3QKNCOIMKW.

(2) ®PoHaBLT e 0b6ocobeHO MMYLLECTBO U Ce ydpeasBa C BNMCBAHETO My B perucrbpa Ha
KomuncusTa 3a pnHaHcos Hagsop (KOH) no un. 30, an. 1, 1. 4 ot 3akoHa 3a Komucuara 3a gmHaHcoB
Han3op. To He e topuandecko nuue. 3a Hero ce npunarat pasnopenbute Ha pasgen XV
~LPYKecTBO” 0T 3akoHa 3a 3abihKeHndaTa u JorosopuTe, ¢ usknoveHre Ha yvn. 359, an. 2 n an. 3,
un. 360, 362, un. 363, 6yken “B” n “r’ n un. 364, gokonkoto B 3AKVNCAINKW unu B HacTosawmTte
lMpaBuna He e npeaBMAEHO APYrO.

(3) PoHOBLT ce yupeasiBa, opraHmsnpa u ynpaensasa oT Ynpasnsasaiio gpyxectso ,MHBECT
SOHO MEHUIXKMBHT” AL

(4) ®oHABLT € pasgeneH Ha oanoBe, TOM NOCTOSHHO M3aaea (Npogasa) U u3kynyBa obpaTHO
CcBOUTE OAnoBe.

(5) AktnBuTe Ha ®oHOa ce cbxpaHsaeat oT baHka [denosuTap.

HanmeHoBaHue n upmeH 3HakK

Yn. 2. (1) (W3m. — pew. oT 10.02.2016 r., pew. oT 29.09.2017 r., pew. o1 16.03.2020r.n c
pew. ot 29.04.2022 r.) HaumeHoBaHueTo Ha ®PoHaa e ,MHBECT HEKCT ®OH[]”. HaumeHoBaHMeTO
ce M3nucea AOMbIIHUTENHO Ha aHrMMNCKK e3uk no cnegnust HadmH: LINVEST NEXT FUND”.

(2) CobBeTbT Ha AupekTopuTe Ha YnpaenssawoTto apyxectBo “UHBECT &OHL
MEHUIKMBHT” Al npnema coupmeHust 3Hak (noroto) Ha doHga.

Cpok

Yn. 3. PoHOBT ce yupensBa 3a HeorpaHU4eH CpPoK.

[JaHHM 3a YnpaBnsaBawoTo ApYyXecTBO

Un. 4. (1) (U3m. — pew. ot 26.09.2024 r.) PoHABLT Ce opraHuM3vpa u ynpasnssa OT
Ynpaensasawo apyxectso ,MHBECT ®OHLO MEHUWIDKMBHT A, EWK: 175256096, cbec
cepanvuie n agpec Ha ynpasneHue: rp. Codus, 1592, paroH Uckbp, oyn. ,Xpuctogop Konymo” Ne
43, ten.: 02/806 37 50 n 02 / 921 05 32, dpakc: 02/ 921 05 21, enekTpoHeH agpec (e-mail):
office@ifm.bg, enektpoHHa cTpaHuua B WHTepHeT (web-site): www.ifm.bg. Ynpasnsasaiioto
OPYXeCTBO npuTexasa NULEH3 3a N3BbpLUBaHE Ha OENHOCT KaTo Ynpasnasallo apyxectso Ne 38
— Y[/ 24.03.2009 r., nsgageH ot KOH Ha ocHoBaHue pelueHne Ne 290 — Y[ ot 14.02.2007 r. Ha
K®H, nnueH3bT e paswmnpeH ¢ Pewenune Ne 407 — Y[ o1 03.06.2013 r.

(2) Mpn ocbliecTBsiBaHE Ha OeVWHOCTTa MO ynpaeneHueTo Ha doHga, YnpaensBawloTo
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apyxecteo ,MHBECT ®OH MEHNO>KMbBHT” ALl aenctea oT MeTO 1 3a cmeTka Ha PoHaa.

(3) YnpaensiBawoTo Apy>KECTBO ce ynpaensiBa no egHoOCTeNeHHa cucteMa Ha ynpasneHue oT
CbBeT Ha AMpeEKTopUTE.

OdenHocT

Yn. 5. (1) (U3m. — pews. o1 10.02.2016 r. u ¢ pew. ot 29.09.2017 r. ) PoHALT Ce cb3aaBa 3a
N3BBbPLUBAHE HA AEWHOCT MO KOMEKTUBHO UHBECTMPAHE B MPEXBbPASEMN LEHHN KHWXa Unv apyrun
NUKBUAHU (OUHAHCOBM aKTUBW, KaKTO N Ha Napu4HU cpeacTea, HabpaHu Ypes nybnuyHo npegnaraqe
Ha ganose, C oOrfed MNOCTUraHe Ha WHBECTUUMOHHUTE uenu Ha PoHga, npu cnasBaHe Ha
WHBECTULMOHHUTE OrpaHN4eHns.

(2) MNpwn ocbLUecTBABaHE Ha AenHocTTa cm PoHABT OEACTBA HA NPUHLUMNA Ha pa3snpenerneHne
Ha pu1cka.

PA3LOEN Il
WHBECTULMOHHA OEAHOCT U UHBECTULIMOHHA MOJNUTUKA.

OCHOBHM Uenu Ha MHBeCTULIMOHHaTa AeMNHOoCT

Yn. 6. (1) (U3m. — pewt. ot 29.09.2017 r. ¢ pewt. ot 11.02.2019 r. u ¢ pew. ot 16.03.2020 r.)
OcHoBHa Len Ha ®PoHOa e Aa ocUrypu Ha nputexartenute Ha OaroBe HapacTBaHe Ha CTOMHOCTTa
Ha HanpaBeHUTE MHBECTULMM NOCPEACTBOM CTAOUMEH NMXBEH M KanuTanos 4OXO4 Npu yMepeHo 40
BUCOKO HMBO Ha PUCK U MOCTUraHe Ha MO-BMCOKa OOXOOHOCT B CpaBHEHWEe C AO0XOOHOCTTa Ha
anTepHaTVBHU BMOXEHUS CbC CXOAEH PUCKOB Npodun.

(2) (U3m. — pewt. o1 29.09.2017 r. n ¢ pew. oT 16.03.2020 r.) lHBECTMUMOHHMAT NopTdenn
Ha POHLA ce cTpykTypupa Ha 6asaTa Ha BUCOKO PUCKOB NOAX0[, BKIHOYBALL, OCHOBHO MHBECTULMN
B akuuuW, ObNTOBU LIEHHU KHMXKA, OSAMNOBE HA KONMEKTUBHU WMHBECTULIMOHHM CXEMU U OEpPUBATHU
NHCTPYMEHTW.

(3) (U3m. — pewu. ot 29.09.2017 r., uam. ¢ pewt. ot 20.10.2017 r., ¢ pews. ot 11.02.2019r. n
¢ pewl. ot 16.03.2020 r.) Monutukata Ha POHIA npeaBwxaa akTMBHO ynpasfieHne Ha noptdenna
OT PMHAHCOBU MHCTPYMEHTU 1 NApU4YHN CpeacTBa, MHBECTUPAHE B NIMKBMOHU (PMHAHCOBU akTUBY U
nocTuUraHe Ha yCTon4MB, ONTUMarneH pbCT NPU orpaHuyaBaHe pucka. VIHBeCTULMOHHATa nonuTumka
BKMIOYBA OCUTYpsIBAHETO KaKTO Ha NMXBEH A0X0[4, Taka U Ha A0XO0A4 nof hopmaTta Ha KanuTanoswu
nevyan6w.

(4) (U3m. — pewt. ot 29.09.2017 r.) 3a nocTUraHe Ha OCHOBHUTE CU MHBECTULIMOHHW Lenn
doHABT MOXe Aa Npunara NoAxo4aLWmM cTpaterun 3a npeanassaHe oT nasapeH, BanyTeH u gpyru
puckoBe (“xemkupane”).

MHBecTULMOHHA NnonuTUKa. CbCTaB U CTPYKTypa Ha aKkTUBUTE

Yn. 7. (1) (U3m. — pew. ot 10.02.2016 r., ¢ pews. ot 29.09.2017 r., c pew. ot 11.02.2019 r.
u ¢ pewl. ot 16.03.2020 r.) C ornepn nocTuraHe Ha UHBECTULMOHHUTE CU Lenn [oroBopHUAT hoH
e ce npuabpXa KbM MOAUTUKA Ha WHBECTUPAHE NPEeAVMHO B akuuu, ObArOBUM LEHHU KHWXA,
OANOBe Ha KONMEKTMBHW MHBECTULMOHHM CXEMWU U OepUBaTHU MHCTPYMeHTU. MHBecTuumnoHHaTa
NoNuTUKa BKIKOYBA OCUIYpSBaHETO KaKTO Ha NMMXBEH O0X04, Taka W Ha goxon nod dopmarta Ha
KanuTanosu nevyanobu.

(1.1) (U3m. — pewt. o1 29.09.2017 r. u ¢ pewt. oT 11.02.2019 r.) POHO BT moxe ga nHBecTUpa
BbB (PUHAHCOBM WHCTPYMEHTU U MHCTPYMEHTU Ha NapuyHMsa nasap, 4ONycHaTu A0 TbproBus Ha
perynupaHu nasapu kakto B Penybnuka Bwnrapus, B gpyrute gbpxaeu vneHkn Ha EC, Taka n B
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TPeTV AbpXKaBu, NOCOYEHN B CNUCLK, 0gobpeH oT KomucusaTa, n B HacTtosiwmte lpaBuna, kato
cnegHUTe HemsyepnaTenHo nocoyenu nasapu: Wiener Boerse, Deutsche Boerse /XETRA/, Boerse
Munich, Frankfurt Stock Exchange, London Stock Exchange, Euronext (Brussels, Paris, Amsterdam,
Lisbon), OMX - Nordic Exchange (Copenhagen, Stockholm, Helsinki, Iceland), Oslo Stock
Exchange, Irish Stock Exchange, Borsa ltaliana, Bolsa De Mardid, SWX Swiss Exchange,
Luxembourg Stock Exchange, Warsaw Stock Exchange, Budapest Stock Exchange, Prague Stock
Exchange, Bratislava Stock Exchange, Ljubljana Stock Exchange, Zagreb Stock Exchange,
Bucharest Stock Exchange, RTS Stock Exchange Russia, MICEX Russia, Belgrade Stock
Exchange, Istanbul Stock Exchange, Athens Stock Exchange, OMX-Baltic Market (Talinn,
Riga,Vilnius), New York Stock Exchange, American Stock Exchange, NASDAQOMX, Toronto Stock
Exchange, Australian Securities Exchange, Hong Kong Exchanges&Clearing, Tokyo Stock
Exchange, Singapore Exchange, NYSE Euronext /USA/, CBOE /Chicago, USA/ v ap.

(1.2) (U3m. — pew. o1 11.02.2019 1., ¢ pewt. oT 16.03.2020 r. n pewu. ot 08.05.2020 r., c peLu.
oT 29.04.2022 r. n ¢ pew. ot 05.09.2024 r.) VHBecTMUMOHHATA MONUTMKA HA JOrOBOPHUSA OHA
Le 6bae cBbp3aHa CbC Cna3BaHe Ha CneaHNTe orpaHMYeHns OTHOCHO CTPYKTypaTa Ha noptdgenna:

OmHocumerneH 05
Budoee akmusu cnpsiMo obuwume
akmueu Ha ®oHOa

AKUMK, Tbpryemu npasa, opyr1 NpexXBbPAsSeEMn LEHHN KHUXKA, UHCTPYMEHTU 0o 80%
Ha MapuyHUSA nasap, BKIIUMTENHo 6opcoBo TbpryBaHu doHgoBe (ETFs),
bopcoBo TbpryBaHu 3anmcu (ETNs) n 6opcoBo TbpryBaHu ctoku (ETCs),
AOonyCcHaTW A0 Unu TbpryBaHu Ha perynupad nasap no yn. 152, an. 1 n 2 ot
3akoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMeHTU B Penybnuka Bbnrapus
unu gpyra gbpxasa udneHka Ha EC, dyHKumnoHMpall pegoBHO, NpU3HaT m
ny6nnMYHO 4OCTHNEH;

MpexBbpnseMn LEHHU KHUXA W WHCTPYMEHTM Ha napuvyHUSa nasap,
TbpryBaHu Ha perynupaH nasap, pasfiundeH ot To3m no un. 152, an. 1um 2 ot
3akoHa 3a nasapute Ha PMHaAHCOBU UHCTPYMeHTH, B Penybnuka Bbunrapus
unu B Apyra ObpXaBa u4neHka, (yHKUMOHMpall pefoBHO, Mpu3HaT U
nyornn4yHO OOCTBbMEH;

AKUMM B OpyXKecTBa, NPEXBBLPSEMU LEHHW KHWXKa U Tbpryemu npasa, 0o 70%
JonycHatu OO TbproeBusi Ha oduumaneH nasap Ha doHgoBa 6Gopca wnn
TbPryBaHu Ha OpYr perynvpaH nasap B TpeTa Obp’KaBa, KOWTO € BKITHOYEH B
CNNCBbK, 0A0OpeH OT KoMuUcusiITa MO NpeariokeHne Ha 3aMeCTHUK-
npeacenartens, KakTo 1 nasap nocoyeH B yn. 7, an. 1, 1. 1.1 oT HacToAWMTE
npasuna.

[bNroBy LEHHN KHWKA, B TOBA YMCIO OBLITOBU LEHHU KHWKA, U3aadeHu 8o 60%
n/vnu rapaHTMpanun ot Penybnuka Bbnrapus, gpyra gbpxaea yneHka unm
OT TpeTa AbpKasa, OOLLMHCKM 0Bnmraumm n Apyri LeHHW KHUXKa, n3aaneHu
W/VnNn rapaHTMpaHM OT MeCTHW opraHu Ha Peny6nuka Bbnrapus, gpyra
AbpXaBa YNeHKa Unu TpeTa gbpXKaea, KopnopaTUBHM 0Gnurauum, UNOTEYHN
obnuraumm n Apyri AbAroBY LEHHWN KHUXKA;

Hackopo n3gageHn AbAroBM LEHHM KHWXKA, ako YCroBMsiTa Ha emucusita
BKIIOYBAT NOeMaHe Ha 3aQbiKeHne Aa ce Ucka fonyckaHe U B CPOK, He Mo-
AbNbl OT efHa roguMHa OT mM3gaBaHeTo UM, ga G6baaTt gonycHaTu Oo
TbProBusi Ha perynupax nasap;
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Hackopo v3gageHn npexBbprsgeMn LeHHN KHUXa, B YCroBUATa Ha YMATO 0o 30%
eM1Cusa e BKIIOYEHO NnoemMaHe Ha 3adblkeHue fa ce ucka onyckaHe, U B
CPOK, HE NO-ObNbr OT €4Ha roagnHa oT U3gaBaHeTo UM, Aa 6baaT AonycHaTu
OO0 TbproBusi Ha odumumaneH nasap Ha doHgoBa 6Gopca wnu Ha Opyr
perynupaH nasap, ¢YHKUMOHMpALL, pPefoBHO, npu3HaT M  nybnuyHo
OOCTbIMEH, KOMTO ca BKMKOYEHM B CNUCBK, ogobpeH OT Komucuata no
npeanoXeHve Ha 3aMeCcTHUK-Npeacedartens, wnuM ca npeaBuMaeHn B
MpaBunaTta Ha KONeKTMBHaTa UHBECTULMOHHA CxeMa

AKuMKM n/vnn ganoBe Ha KONMEKTUBHM UHBECTULMOHHU CXEMWU U/MNN Ha Opyrn no 10%
npeanpuaTUS 3a KONEKTMBHO MHBECTMPAHE, KOUTO OTrOBapsiT Ha YCroBusATa
Ha un. 4, an. 1 ot 3OKNCAOMNKA, cbec cepanuwe B Bbnrapua, gapyra
ObpXKaBa YNeHKa U TpeTa AbpXaBa, KOUTO OTrOBaApPAT Ha U3UCKBaAHUATA
Ha un. 38, an. 1, 1. 5, 6ykea a) ot 3OAKNCAOIMKW, npu ycnosue, ye B
yuypeanTenHuTe UM akToBe, yCTaBUTE UIK NpaBuiata UM e npeaBuaeHo, ve
MoraT Aa uHBecTmpaT obLLo He noBeye oT 10 Ha CTO OT aKTMBUTE CU B ApYrn
KONEKTUBHU MHBECTULMOHHM CXEMM UNKX B APYIU NPEANPUSTUS 3a KONEKTUBHO
MHBECTUPaHe.

MapuyHn cpepctBa, 6aHKOBM AEMO3UTU U BMOroBE UNW APYryM MnaTexHu 0o 50%
cpeacrtBa.
[epuBatnBHM (PMHAHCOBU MHCTPYMEHTU, BKIOMUTENTHO €KBUBANEHTHU Ha 0o 50 %

TAX UHCTPYMEHTU, 3aAbJKeHUATa No KOUMTO mMorat aa 6'b,D,aT N3MNbJIHEHN
4ype3 Nnapu4yHo nnauwlaHe, TbpryBaHu Ha perynmpaHu nasapu, h nepmBatmBHU
d)I/IHaHCOBVI MHCTPYMEHTU, TbpryBaHuU Ha I/I3B'bH60pCOBVI nasapwn, Kouto
OTroBapAT Ha 3aKOHOBUTE U3NCKBAHUA.

Opyrn gonycTMmMmn oT 3aKoHa NPEXBBLPASAEMU LLEHHN KHDKA U UHCTPYMEHTU 0o 10 %
Ha Napu4Hus nasap, U3BbH Te3n nocoyeHu B Y. 38, an. 1 ot 3AKNCONKU

(2) (U3m. — pewt. o1 29.09.2017 r., ¢ pew. ot 11.02.2019 r. , c pew. ot 16.03.2020 r., peuwu.
ot 08.05.2020 r. u ¢ pew. ot 29.04.2022 r.) PoHALT MOXe A WHBECTUpPA B cnegHWTe BMAOBE
akTuewn, paspelwiexHn ot 3OKNCOMKA:

1. NpexBbpNSEMN LEHHM KHWXA WU MHCTPYMEHTU Ha NapuU4YHUS nNasap, AONycHaTWu 4O Wnu
TbpryBaHu Ha perynupad nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha MHaHCOBWU
NHCTPYMEHTN;

2. NpexBbpAsiEMU LEHHM KHUXKA U MIHCTPYMEHTU Ha NapuyHNS Nasap, TbpryBaHW Ha perynmpax
nasap, pasnuyeH ot To3m no yn. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha (PMHAHCOBU UHCTPYMEHTH,
B Penybnuka Bbnrapua vnu B gpyra AbpxaBa uYneHka, yHKUMOHMpaLl pefoBHO, NpU3HaT u
Ny6nAnMYHO OOCTBMEH, KAKTO U LIEHHN KHWXKA U UHCTPYMEHTU Ha Napu4Hus nasap, eMUTUMpaHn oT
Penybnuka Bbnrapus nnu gpyra Agbp)xasa YneHka;

3. NPexBbPNAEMN LIEHHM KHMXA M UHCTPYMEHTU Ha NapyyHUS nasap, 4onycHaTn 4O TbProBus
Ha odhmumaneH nasap Ha goHgoBa 6opca unu TbpryBaHW Ha Apyr perynupaH nasap B TpeTa
AbpxaBa, PYHKUMOHMpPALL, peAO0BHO, NPU3HAT M NyBNIMYHO 4OCTBHMNEH, KOUTO Ca BKITHOYEHM B CMUCHK,
ono6peH ot Komucusata, unu ca npeasmuaeHn B Hactoswute MNpaBuna;

4. Hackopo M3gafeHn NPexBbprseMu LEeHHU KHWXKa, B YCMOBMATA Ha YMATO eMucus e
BKMIOYEHO NoeMaHe Ha 3agbIKeHNe Aa ce ucka JonyckaHe, U B CPOK, He No-4bbl OT egHa rogmHa
OT usgaBaHeTo MM, Aa 6baaT gonycHaTM 40 TbproBusa Ha odmumaneH nasap Ha cdoHgoBa 6opca
VNN Ha Apyr perynupad nasap, @yHKUMOHMPaLL, peAoBHO, NPU3HAT U Ny6NYHO JOCTBHMNEH, KOUTO ca
BKITHOMEHM B CNUCHK, 0006peH oT Komuncuarta, unu ca npeasuaeHu B HactoswuTte MNpasuna;

5. ganoBe Ha KONEKTUBHM MHBECTULMOHHM CXEMU U/UNK Ha ApYrn NPEANPUATUS 3a KONEKTUBHO
WHBECTUPaHe, KOUTO OTroBapAT Ha ycroBusaTa Ha yn. 4, an. 1 ot 30KNCOTNMKA, He3aBucMmo OT TOBa,
Janu ca cbC ceganviie B AbpXaBa YneHka, Npu ycroBue Ye OTroBapaT Ha M3UCKBaHWUSATa Ha yn. 38,
an. 1, 1. 5, 6yksa a) n 6yksa 6) ot 3OKNCOIKWN;

6. BNoroee B KPeOAUTHW MHCTUTYLUMM, NNaTUMU NpU NOUCKBaAHE WM 3a KOUTO CblLUECTBYBa
nNpaBoTO Aa 6baaT U3TerneHn nNo BCAKO BpeMe U ¢ AaTta A0 nagex He nosede oT 12 meceua npu
cnasBaHe Ha gencTealimMte HOpMaTUBHU N3UCKBaAHMS,
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7. [nepvBaTMBHM (UHAHCOBU WHCTPYMEHTW, BKMOYMTENHO EKBMBANEHTHU Ha  TAX
MHCTPYMEHTW, 3aObIDKEHUsITA MO KOMTO MoraTt ga GbAaaT M3MbIHEeHU Ype3 MapuyHo nnaijaHe,
TbPryBaHu Ha perynupanu nasapu no 7. 1 — 3 v/ wunu gepuBaTuBHU (ODUHAHCOBU MHCTPYMEHTH,
TbpryBaHu Ha M3BbHOOPCOBKM Nasapu, Npu yCroBue Ye OTroBapsiT Ha U3NCKBaHWATa Ha yn. 38, an.
1, 7. 8 ot 3OKUCLIMKW:

8. VHCTPYMEHTM Ha napuyHMa nasap M3BbH Te3W, TbPryBaHW Ha perynupaH nasap, npu
cnasBaHe Ha HOPMaTUBHUTE U3NCKBAHWS;

9. Apyrv NPeXBBbPSAEMM LIEHHM KHIXKA M UHCTPYMEHTM Ha NapuYHUs na3ap U3BbH NOCOYEHUTE
B T. 1-8 Npu cna3BaHe Ha 3aKOHOBUTE OrpaHUYeHNs 3a UHBECTUPaHe Ha He noseye oT 10 Ha cTo oT
aKTUBUTE CU TAX.

(3) (U3m. — pewt. 01 29.09.2017 r., ¢ pewt. oT 11.02.2019 r. u ¢ pews. o1 30.12.2025r.) PoHABLT
MoXe Aa npuaobvea aepvBaTUBHU MHCTPYMEHTU MO an. 2, T. 7 ¢ 6a30B akTMB CamMO MHCTPYMEHTU
no an. 2 n aa nsnonsea gepuvBaTMBU cCaMO B CbOTBETCTBUE CbC CTpaTernsata Ha dhoHga. PoHabT
Bb3HamepsiBa Ada npuaobuBa ekcrnosvumMs KbM oOnpedeneH Mo3BOfIEH MHCTPYMEHT, 4pes
MHBECTMpaHe B AepuBaTuB ¢ 6a30B akTMB TO3U MHCTPYMEHT, CaMO KOrato MpeueHwn, 4ye e no-
edeKkTMBHO fa npuaobne ekcnosvumsa KbM CbOTBETHMS 6A30B akTUMB Henpsiko (Ypes3 aepusati),
BMECTO MpsIKO, Ype3 3aKynyBaHe Ha CbOTBETHMS 6a3oB akTmB. EpekTmBHOCTTA Ha Nnogo6Ha caenka
LLle ce NpeLeHsBa CpaBHABAMKN TpaH3aKUMOHHUTE pa3xoau, NMMKBUOHOCTTa U AOCTbNa A0 nasapuTe
M TAXHaTa MNpPO3pPayvyHOCT, CbOTBETHO Ha 6a30BMSA aKTUB M HA AEPUBATMBHUSA MHCTPYMEHT WK
NHCTPYMEHTN BbpXY 6a30BMS aKTuB.

doHOBbT MOXe Aa npugobuBa gepuBaTy, KOUTO BOAAT OO Bb3HMKBAHE Ha €KCNo3vUMs B Yyxaa
Banyta camo C uen xempxkupaHe. MIHBECTUUMM B LIEHHU KHWXKA, OEHOMMHMPaHM BbB BanyTa,
pasnnyHa oT 6asoBarta Banyta Ha ®oHaa (eBpo) - AokaTo B Bbnrapusa e B cuna BanyTeH 6opa
cbrnacHo yn. 28-29 ot 3akoHa 3a bvnrapckaTta HapogHa 6aHka, crieaBa ga ca U3uano XemKnpaHu.

(4) (U3m. — pew. ot 29.09.2017 r.) PoHALT He MOXe Aa npuaobusa uLeHHM (GrnaropoaHwn)
MeTanun n cepTndunKkaT Bbpxy THX.

MHBECTULUNOHHMN orpaHn4yeHuns

Yn. 8. (1) (U3m. — pewt. oT 29.09.2017 r., ¢ pews. ot 16.03.2020 r. u ¢ pew. ot 08.05.2020 r.)
B cvoTtBeTcTBME C pa3nopenbute Ha 3OKUCAMNKW, nog3akoHOBUTE akTOBE NO MpunaraHeTo My u
HacToawwmTe [lpaBuna, we O6baoat cbbnwgaBaHW cCnegHUTE OrpaHNYeHUst 3a CTpyKTypaTa Ha
aKTUBUTE N OTHOCUTEITHUTE ASNOBE B LEHHW KHWKA OT e4uH Unv apyr Bua;

1. (u3M. — pewt. o1 29.09.2017 r. n ¢ pews. ot 16.03.2020 r.) POHOBLT He moxe Aa MHBECTMpPa
noBeYe OT 5 Ha CTO OT aKTUBUTE CU B NPEXBBPIISAEMU LIEHHWN KHXKA UNIN B MIHCTPYMEHTU Ha Napu4Hus
nasap, usgageHv ot egHo nuue;

2. (u3m. — pewt. oT 16.03.2020 r. n pew. ot 08.05.2020 r. ) POHO BT He MOXe Aa nHBecTUpa
noseye oT 20 Ha CTO OT aKTUBUTE CU BbB BIIOrOBE B €iHa KpeauTHa NHCTUTYuUmMs no yn. 38, an. 1, T.
6 ot SAKNCLOIKW.

3. (uam. — pewr. ot 29.09.2017 r. n c pew. ot 16.03.2020 r.) PuckoBata ekcnosuums Ha
OOHIA kbM HacpelHaTa cTpaHa No caenka ¢ M3aBbHOOPCOBO TbpryBaHU AepBaTMBHU (OMHAHCOBU
WHCTPYMEHTN He Moxe Aa Haasuwasa 10 Ha CTO OT akTMBUTe, KOraTo HacpellHaTta cTpaHa e
KpeauTHa MHcTUTyumua no yn. 38, an. 1, 1. 6 ot 3O0KNCOIKW, a B ocTaHanuTe cnyvyaum - 5 Ha cTO OT
aKkTmsuTe.

4. (M3m. — pewt. ot 29.09.2017 r. n ¢ pew. ot 16.03.2020 r.) POHODBLT moxe ga uHBecTUpa
0o 10 Ha CTO OT aKTMBUTE CU B NMPEXBBLPIIIEMU LEHHU KHWXKA UMW B MHCTPYMEHTU Ha MapuyHUS
nasap, usgageHn oT egHo nuue, caMo npu ycrosme Ye obliata CTOMHOCT Ha MHBECTULUUTE B
nuuarta, BbB BcAKo OT kouto POHODBT mHBecTupa noseye OT 5 Ha CTO OT CBOUTE aKTUBW, HE
Hageuwaea 40 Ha cTo oT akTmeuTe Ha POHLA. OrpaHn4YeHNeTo No NPeaX0AHOTO N3PEYEHME HE ce
npunara OTHOCHO BIIOrOBETE B KPEAUTHU UHCTUTYLIN, BbPXY KOMTO CE OCbLUECTBSABA NPYAEHUNaneH
HaA30p, KaKTo N KbM CAENKUTE C N3BbHOOPCOBO ThpryBaHu AepmBaTH (OUHAHCOBU UHCTPYMEHTU C
Te3n MHCTUTYUMK. [pu nauncnseaHe Ha obLiaTta CTOMHOCT Ha aKTUBMUTE MO U3peveHne MbpBO He ce
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B3emaT npegsug NPEXBbPISEMUTE LIEHHN KHIDKA U MHCTPYMEHTUTE Ha NapudHnA nasap no T. 6;

5. (u3am. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. u ¢ pew. ot 27.02.2023 r.)
HeszaBucumo ot orpaHudenundata no 1. 1 - 3 ®OHOA He moxe ga KOMOUHMPA WUHBECTULMUTE B
NPeEXBbPNSAEeMM LEHHM KHWXKA WUIN MHCTPYMEHTW Ha Mapu4yHus nasap, nsgageHu oT edHO nuue,
BFIOroBeTe Npu TOBa N1LE, KakTO M eKCno3numsaTa KbM CbLLOTO N1LE, Bb3HWKHANa B pesyntaTt Ha
CAOENKM C N3BBbHOOPCOBO TbpryBaHn AepuBaTHN (OMHAHCOBWM MHCTPYMEHTU, KOraTto B pesyntaTt Ha
TOBa KOMOMHMpaHe obuaTa CTOMHOCT Ha Te3n MHBECTULMKN e HagBuwm 20 Ha CTO OT aKTMBUTE Ha
OOHOA,;

6. (M3m. — pewt. ot 29.09.2017 r. n ¢ pewt. ot 16.03.2020 r.) POHO BT Moxe Aa nHBecTUpa
00 35 Ha CTO OT aKTUBUTE CU B NPEXBBbPNSAEMU LEHHU KHKA U MHCTPYMEHTU Ha NapuyHUA nasap,
n3gageHn oT e4HOo Nuue, ako LEeHHUTE KHDKa M UHCTPYMEHTUTE Ha NapuyHUA nasap ca usgageHu
unu rapaHTupanun ot Penybnuka bbnrapus, ot gpyra Abp)xaBa YneHka, OT TEXHW pernoHanHu unm
MECTHW OpraHu, OT TpeTa AbpXaBa unu oT nybnuyHa MexayHapogHa opraHu3auusi, B KOSITO
YneHyBa NoHe eAHa AbpXKaBa YSeHKa;

7. (HoBa — peu. ot 08.05.2020 r. n ¢ pew. ot 29.04.2022 r.) POHOBbT moxe ga nHeecTupa
00 25 Ha CTO OT aKkTMBUTE CU B NMOKPUTWU obnurauum no 4n. 2 ot 3akoHa 3a NoKpuTuTe obnurauum
unu obnurauuu, emutupann npegu 8 tonu 2022 r., n3gageHn OT KpeauTHa WMHCTUTYUMS] CbC
cefanuvile B AbpXaBa YneHKa, KoSATo NoAMeXn Ha Haas3op C Len 3aliuTa Ha npuTexaTtenute Ha
obnurauum, BKIIOYUTENHO Ha U3UCKBAHETO HAabpaHuTe OT eMuncusaTa obnurauumn cpeacTea aa obaar
WHBECTUPAHN B aKTMBM, KOUTO Mpe3 Lenusd Nepuod Ha emucusita ocurypsieat MOKpUTUE Ha
npeTeHuunTe BbB Bpb3Ka C 06nuraummTe u KOUTO B ClyyYal Ha HECBbCTOSTENHOCT HA eMUTeHTa aa
OboaTt M3NOn3BaHM NPUOPUTETHO 3a M3MMallaHe Ha 3afdbIKEeHUsATa KbM NpuTexatenute Ha
obnurauumn. OO6wWwata CTOMHOCT Ha WHBECTMUMMTE B MNOKPUTU obnuraumm, HagxBbpnsim
orpaHMyeHneTo no T. 1 3a eKcrno3vmumMm KbM eauH eMUTEHT, He MOXe Aa HaaxBbpns 80 Ha cTo oT
aktneute Ha POHIOA;

8. (HoBa — pew. ot 08.05.2020 r.) MpexBbpnAeMUTE LEHHU KHWXKA U MHCTPYMEHTUTE Ha
napu4yH1s nasap no 7. 6 U 7 He ce B3emaT nNpeasug 3a Lennte Ha orpaHuyeHneTo no T. 4.

9. (npeanwHa 7, uam. — pewt. ot 16.03.2020 r. n ¢ pew. ot 08.05.2020 r.) IHBECTULNOHHUTE
orpaHumyeHusa no 1. 1 - 7 He morat ga 6baart KoMOMHMpaHKW, Korato B pe3ynTtar Ha ToBa KOMOMHUpaHe
obwaTa CTOMHOCT Ha uHBectTuuuntTe Ha POHIA B NpexBbPNSEMU LEHHN KHKA MU UHCTPYMEHTU
Ha napuv4yHMs nasap, u3gageHu oT eQHO nuue, BNOoroBeTe npu ToBa NMUe, KakTo U ekcrno3nuusTa
KbM CbLOTO NULE, Bb3HMKHANA B pe3yntar Ha COEeNkuM C AepuvBaTHM (DUHAHCOBU MHCTPYMEHTU
cbrnacHo 1. 1 — 7, we Hageuwimn 35 Ha cTo oT aktnueute Ha POHOA;

10. (npeauwHa 8, nam. — pew. ot 29.09.2017 r. u ¢ pew. ot 16.03.2020 r. u ¢ pew. oT
08.05.2020 r.) IpyxecTtBaTta, BKIMOYEHN KbM €[Ha rpyna 3a LenunTe Ha CbCTaBsiHE Ha KOHCONMAanpaH
MHaAHCOB OTYET CbINAacHO NpU3HaTUTE CHYETOBOOHM CTaHAapTW, ce pasrnexgaT Kato egHo nuue
Npv NpunaraHe Ha orpaHnM4yeHnsTa No NPeAXOOHUTE TOYKMK;

11. (npeaunwHa 9, nam. — pew. ot 16.03.2020 r. 1 pew. ot 08.05.2020 r.) O6wwaTa CTONHOCT
Ha WHBECTUUMMTE B MNPEXBLPMSAEMM LEHHUM KHMKA WM MHCTPYMEHTM Ha napudHMa nasap,
eMuUTUpaHn OT Apy)KecTBaTa B eAHa rpyna, He Moxe aa Hagsuwasa 20 Ha CTO OT CTOMHOCTTa Ha
aktneute Ha POHIOA;

12. (npeguwHa 10, uam. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. n pew. ot
08.05.2020 r.) POHOBT Moxe oa nHBecTMpa He noseye oT 10 Ha CTO OT aKTUBUTE CU B AANOBETE
Ha eQHO 1 CbLO NpeanpuaTue 3a KONeKTMBHO MHBeCTMpaHe no un. 38, an. 1, 1. 5 ot 30KNCOTMKN,
He3aBMCMMO Oanu e CbC cedanuilie B AbpXXaBa YrieHKa Unu He;

13. (npeauwHa 11, nam. — pew. ot 29.09.2017 r. u ¢ pew. ot 20.10.2017 r., ¢ pew. oT
16.03.2020 r. n pew. ot 08.05.2020 r. 1 ¢ pew. ot 29.04.2022 r.) OGWMAT pasmep Ha
WHBECTULMUTE B KONEKTUBHU UHBECTULMOHHU CXEMW U/VNN Ha OPYrv NpeanpuaTusa 3a KONEKTUBHO
WHBECTUPaHe, KOUTO OTroBapsAT Ha ycnosusTa Ha un. 4, an. 1 ot 3QKUCAMNKA, cbe ceganuile B
Bbvnrapus, gpyra gbp)kaea YneHka unm TpeTa AbpkaBa, KOMTO OTFOBapSAT Ha M3MCKBaAHUATA Ha Y.
38, an. 1, 1. 5, 6yka a) ot 3AKNCAIKW, npu ycnosue, 4e B yupeauTENHUTE UM aKTOBE, yCTaBUTE
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nnn npasunarta MM e npegsungeHo, 4e Mmorat ga MHBectupart o610 He noeeyve oT 10 Ha cTO OT
akTnBuTE CU B APYrn KONEeKTMBHN MHBECTULIMOHHU CXeMU U B APYrK npeanpuaTtna 3a KONeKkTuBHO
MHBECTUpaHe, HE MOXe Na HaaXBbpIiA 10 Ha cTo oT akTuBUTE Ha PoHAaa.

14. (npeauwHa 12, nam. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. n ¢ pew. ot
08.05.2020 r.) YnpaensieawoTo gpyxectso ,MHBect ®oHg MenHnmkmbHT' AlLl, gencTteawio 3a
cmeTka Ha ynpasnasaHute ot Hero POHOOBE v BCu4ykn Apyrn KONEKTUBHU MHBECTULIMOHHN CXEMI
NN Apyrn NpeanpuaTns 3a KONEeKTMBHO MHBECTMPaHe, He MOXe Aa npuaobusBa akumm ¢ NpaBo Ha
rnac, kKomto 6uxa My NO3BONUNKM Oa YMpPaXHsIBa 3HAYUTENHO BIIMSIHME BbPXY YMPaBIIEHMETO Ha
E€MUTEHT. 3HaUYUTESTHO BRMUSIHME MO CMUCHIA Ha 3peYeHne MbPBO € Hamnuue B criydante Ha nNpsiko
N Henpsiko nputexaBaHe Ha 20 Ha cTO unM MNoBeYe OT rnacoseTe B 0OLIOTO CbOpaHune Ha
EMUTEHT, onpedeneHun cbrnacHo yn. 145 n 146 ot 3akoHa 3a nyonmM4HOTO npepnaraHe Ha LeHHU
KHWXa.

15. (npeanwHa 13, uam. — pew. ot 16.03.2020 r. n pews. ot 08.05.2020 r.) 15.1. POHO BT
He MOXe Aa Npugobuea noseye OT:

a) 10 Ha cTo OoT akuumTe Ge3 NpaBo Ha rnac, u3gageHu ot eaHo NuLE;
6) 10 Ha cTo OT obGnUrauunTe UMK APYrv AbNTOBU LEHHWN KHIDKA, U3aafeHn OT eaHo Nnuue;

B) 25 Ha CTO OT AANOBEeTEe Ha edHa M Cbllia KONeKTUBHA MHBECTMLMOHHA CXemMa Unun apyro
npeanpuaThe 3a KONMEKTUBHO MHBECTMPaHe, KOeTO OTroBaps Ha U3WUCKBaHUATa Ha un. 4, an. 1 oT
3OKNCOMNKW;

r) 10 Ha CTO OT MHCTPYMEHTUTE Ha NapUYHKSA Nasap, U3nageHn oT eqHo nuue.

15.2. OrpaHuyennsita no 1. 15.1., 6ykeu 6), B) 1 r) He ce npunarar, KoraTo B MOMeHTa Ha
npuaobmeaHe Ha nocoyeHute MHcTpymeHTn ®OHOBLT He mMoxe Aa m3umcnu BpyTHata cyma Ha
ObMNroBUTE LEHHM KHWXKA, Ha MHCTPYMEHTUTE Ha MapuyHMA nasap WM HeTHata CTOMHOCT Ha
eMUTUPAHNTE LIEHHWN KHUXa;

16. (npeauwHa 14, nam. — pewt. ot 16.03.2020 r. n pew. ot 08.05.2020 r.) POHOBT moxe
Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE CU B OPYrM NPEXBbPMASEeMU LLEeHHU KHWXKa U
WHCTPYMEHTU Ha Napu4HMs nasap u3sbH Tesu no yun. 38, an. 1 ot 3O0KNCAOMNKA.

17. (npeanwHa 15, uam. — pew. ot 16.03.2020 r. u pew. ot 08.05.2020 r.) O6wiaTa CTONHOCT
Ha ekcnosuumsta Ha POHLA, cBbp3aHa ¢ gepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU, HE MOXE Aa
6bae no-ronsima OT HeroBaTa HETHA CTOMHOCT Ha akTUBUTE.

18. (npeanwHa 16, uam. — pew. ot 16.03.2020 r., pew. ot 08.05.2020 r. n pew. ot
04.06.2020 r.) ®OHOBT moxe ga wnHBECTUpa B OepuBaTUBHU (PUHAHCOBW WHCTPYMEHTU Npwu
cnasBaHe Ha orpaHunyeHusTa no 7. 9 — 11 1 npu ycnosue 4e ekcnosmumaTa KbM 6a3oBUTE akTUBU
0010 He HaaxBbpPNA NMHBECTULMOHHUTE OrpaHnYeHmsa no 1. 1 — 11,

(2) ®OHOBT He moxe ga npugobmea LeHHW (bnaropogHu) MeTanun u ceptTudurkaTn BbpXy
TAX;

(3) (U3m. c pew. ot 29.04.2022 r.) OrpaHnyeHUsiTa NO HaCTOALLMS YNEeH He ce npunarart,
korato POHA LT ynpaxHsiBa npaBa Ha 3anMcBaHe, MPOUN3TUYALLN OT MPEXBBLPISIEMN LEHHN KHIDKA
N WHCTPYMEHTU Ha NapuvyHUSA nasap, KOMTO ca YacT OT HeroBuTe akTmeu. [1pn HapylleHue Ha
WHBECTULMOHHUTE OrpaHUYeHus rno npuynHU U3BbH KOHTpora Ha ®POHIOA wnu B pesyntaT Ha
ynpaxHsiBaHe npaea Ha 3annceaHe POHO BT npMopMTETHO, HO HE MO-KLCHO OT LWEeCT Meceua oT
Bb3HMKBaHe Ha HapyLLeHWeTo, Ypes caenkun 3a npogaxba npuBexaa akTMBUTE CU B CbOTBETCTBME
C WHBECTULMOHHUTE OrpaHU4YeHus, Kato oTynuTa MHTEpecuTe Ha nputexarenute Ha asnose. B
cnyyauTe no npegxogHoto mnapedeHne POHODBLT e onbXeH B 7-OHEBEH CPOK OT M3BbLPLUBAHE HA
HapyLwweHueTo ga ysegommn KOH, kato npegoctasn nHpopmMaumsa 3a NpUYNHUTE 3a Bb3HUKBAHETO
My 1 3a npeanpueTuTe Mepkn 3a oTCTpaHsaBaHeTo My. VIHbopMauumsa 3a npegnpuetute Mepku no
NPeaxoaHOTO U3peyeHne He ce NpencTaBs, ako HapyLUEeHWETO € OTCTPaHeHO OO0 NpeAcTaBsHe Ha
yBeOMIIEeHMETO.
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CTpykTypa Ha akTuBuTe U nacuBute. JiukBugHoct Ha doHAa.

Yn. 9. (1) (U3m. — pew. ot 10.02.2016 r. n ¢ pew. ot 29.09.2017 r.) lNpu ynpasneHne Ha
doHAa YnpaensBawoTo OPYXKECTBO € ANBbXHO [a WHBECTMPA B JIUKBUOHW WHCTPYMEHTU Ha
napu4Hus nasap, B NMMKBUAHW MPEXBBLPIISEMN AbATOBM LEHHWN KHDKA U APYTM NMNKBUOHWN (PUHAHCOBN
aktuswm no un. 38 ot 30KNCAOINMKN, kakTo 1 fa noaabpXKa TakaBa CTPYKTypa Ha akTUBUTE M NacusmTe
Ha PoHaa, KOATO Aa NO3BOSISIBA 1A CE U3MbIHSABAT BbB BCEKNM MOMEHT 3abMKeHnsaTa no oopaTtHoTo
N3KynyBaHe Ha ganoseTe Ha PoHaa.

(2) YnpaBnsBalOTO OPYXeCTBO He Moxe pfa wusnara PoHOa Ha pPUCKOBE, KOUTO He
CbOTBETCTBAT Ha PUCKOBUSA My NpOdun.

(3) (U3m. — pew. ot 11.02.2019 r.) YnpaBnsiBawWoOTO APYXECTBO NpuemMa npasuna 3a
noaabpXKaHe W ynpasreHue Ha NUKBuMAHocTTa Ha PoHAaa, B KOUTO CE MOCOYBAT NPUHLMNUTE U
MeToaUTE Ha ynpaBfeHue, KakTo M npaeBaTa M 3agb/PKeHWsiTa Ha nuuarta, OTrOBOPHM 3a
yrNpaBneHNeTo, OTYETHOCTTA W BbTPELUHWS KOHTPON BbPXY nNMkBMaHocTTa. [lpaBunata ce
npeactaeaT B Komucusita B 7- HEBEH CPOK OT NMPUEMAHETO MM, CbOTBETHO OT TAXHAaTa NPOMsHa.

(4) (U3m. — pew. ot 27.02.2023 r.) YnpaBnsBaLwoTO APYXKECTBO € AJTbXHO NOCTOAHHO Aa
cnegwm 3a nukeMaHocTTa Ha doHpa. Korato yctaHOBM, Ye TS He OTroBapsl Ha M3MCKBaHMATa Ha
Hapen6a Ne 44 ot 20 oktomBpu 2011 r. 3a M3NCKBAHMSITA KbM [OEMHOCTTA Ha KOMEKTUBHUTE
WHBECTULMOHHN CXeMW, ynpasnsBallmMTe APYXeCcTBa, HauMOHaNHUTE WHBECTULMOHHW (oHAOoBe,
anTepHaTMBHUTE  WHBECTMLMOHHW  OHAOBE W  nuuaTa, YynpaBnsBawiy  anTepHaTUBHU
NHBECTULMOHHN choHaoBe (Hapenba Ne 44), YnpaBnsaBawloTo Apy>KeCcTBO He3abaBHO npeanpuema
MEepKM 3a NpUBEXAAHETO 1 B CbOTBETCTBME C U3NCKBAHUSATA.

(5) B cnyyam Ha 3amor Ha akTMBM WU ako CbLUECTBYBA APYro OrpaHMYeHne 3a TSAXHOTO
nanonassaHe oT PoHOa, TE3N aKTUBM HE Ce BKMOYBAT NPU U34UCISBaHE Ha NIMKBUOHOCTTA.

TexHUKM 3a edpeKTUBHO ynpaBneHne Ha PoHpa (,,peno” caenkwm)

Yn. 10. (1) (U3m. — pew. ot 29.09.2017 r.) doHOABT MOXe [a WU3NON3BA TEXHUKA U
WHCTPYMEHTU, CBbP3aHN C NPEXBBLPIISEMU LLEHHU KHWXKA N MHCTPYMEHTU Ha napudHuga nasap 3a
edeKTMBHO ynpasreHne Ha noptdenn, npeacrtaBnaBalLm JOroBopu 3a NoKynka unv npogaxba Ha
(PUHAHCOBM MHCTPYMEHTM C YroBopKa 3a obpaTHO M3KynyBaHe (,peno” caenku), npu ycrioBue 4ve
cOoenkute ca WMKOHOMWYECKM MOAXOOSALLM, PUCKOBETEe, NpousTMyallM OT TAX, ca afeksBaTHO
noeHTUMUMpann B NpoLeca Ha ynpaBfieHne Ha pyUcka 1 Npu yCnoBue, Ye cryxar 3a U3nbiiHeHVe
Ha NoHe eHa OT cregHuTe Lenu:

1. HamMmarnsiBaHe Ha PUCKa;
2. HamarnsiBaHe Ha pasxoauTe;
3. reHepuvpaHe Ha [OONbLIHUTENHM npuxoan 3a doHOoa C HMBO Ha puCKa, KOETO

CbOTBETCTBA Ha PUCKOBMS My Npochun 1 Ha NpaBunara 3a aueBepcudukauns Ha pucka.

(2) '3non3BaHeTo Ha TexHWKUTE NO an. 1 He MoXe Aa BoAwn 40 NPOMsiHAa B MHBECTULMOHHUTE
Lenu 1 orpaHn4eHmns unu go 3asvlaBaHe Ha puckosusa npodumn Ha PoHaa, KakTto ca hopMynupaHu
B HacTodawmTe NpaBuna.

(3) PoHOBT MOXe Oa ckroyBa peno caenky no an. 1 camo ¢ UHAHCOBU MHCTPYMEHTU, B
KOMTO MOXe Aa uHBecTupa cbrinacHo un. 38 ot 3AKNCANKWU n un. 7 ot HacTtosawwmTe lNpasuna, n
CaMO aKo HacpeLLHUTE CTpaHW Mo TSX ca KpeauTHU UM (oMHaHCOBM MHCTUTYLIMN, KOUTO nognexar
Ha MNpygeHuManeH Hag3op OT CTpaHa Ha KOMMETEHTEH OpraH OT AbpXaBa uYNeHka unu gpyra
ObpxaBa, cTpaHa no CnopasymeHneto 3a OpraHusauusaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO U
passutune. Puckosata ekcnosmuma Ha doHAa KbM BCsika OTAEMHA HacpellHa cTpaHa He Moxe fa
HagxBbpris 10 Ha CTO OT aKTMBUTE MY, KOraTo HacpelwHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 oT
3O0KNCOMKWN 1 5 Ha cTO OT akTUBUTE B OCTaHanNuTe cryvau.
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Caoenku 3a npogax6a Ha PMHaAHCOBU MHCTPYMeHTH oT ®OHAaA € yroBOopKa 3a 06paTHOTO
MM uskynyBaHe ot PoHpa (,,peno” caenku)

Un. 11. PoHOBLT MOXeE Aa CKIoYBa peno cAenku 3a npogaxba Ha (UHAHCOBU UHCTPYMEHTU C
YroBopKka 3a obpaTHOTO MM M3KynyBaHe OT cTpaHa Ha PoHOa Ha ueHa M B CPOK, OonpenerieHn B
JoroBopa Mexay CTpaHuTe, KaTo NMpu HacTbnBaHe Ha nagexa PoHAbT € ANbXeH Aa pasnonara ¢
AOCTaTb4yHO CpeacTBa 3a M3NnnallaHeTo Ha cymarta, AOroBopeHa 3a ob6paTHOTO M3KyrnyBaHe Ha
(PMHAHCOBUTE MHCTPYMEHTM.

Cpoenkun 3a nokynka Ha oMHaHCOBU MHCTPYMeHTU oT doHAa ¢ yroBopKa 3a o6paTHOTO
MM U3KynyBaHe OT npoaaBaya (o6partHu ,,peno” caenkwm)

Un.12. (1) (M3m. — pewr. o1 16.01.2023 r.) PoHABLT MOXE Aa CKNIOYBA Peno CAErKY 3a NoKymnka
Ha (PUHAHCOBW MHCTPYMEHTM C YroBOpKa 3a 06paTHOTO UM M3KynyBaHe OT nNpodaBaya Ha LeHa u B
CpOK, onpeaeneHn B AoroBopa Mexay ABeTe CTpaHu U obpaTtHU peno caenku, Npu cnassaHe Ha
cnegHvNTe orpaHNyYeHus:

1. (vam. — pew. ot 16.01.2023 r.) goroBOPBLT M3PUYHO Aa NpeaBwkaa Bb3MOXHOCT 3a
npeacpoYHOTO My npekpaTtaBaHe oT cTpaHa Ha POHLA, npu KoeTo CbMAT Aa U3Kynu obpaTtHo
AafeHnte B 3aeM (PUHAHCOBM WMHCTPYMEHTW, NMPeAMET Ha [orosopa, unuM ga nonyyum obpaTtHo
MbfiHaTa NapuyHa cyma;

2. (u3m. — pew. oT 16.01.2023 r.) cToMHOCTTa Ha CKMNOYEHUTE peno caenku ot doHaa He
TpsabBa Aa Bb3NPENATCTBA M3MNbIHEHMETO Ha 3a4bJ/PKEHMETO My MO BCSKO BpeMe Ada M3KynyBa
obpaTHO OsSNOBETE CU MO UCKaHE Ha TEXHUTE MpUTexaTenw.

CpoyHuTE peno caenku n obpaTHWU peno cOenku, YNSATO NPOABbIMKUTENHOCT He HaaBULLABA
cenem OHW, ce cyuTaT 3a CAEenku, YMUTO YCroBmsl nossonseat GoHaa No BCAKO Bpeme aa U3Kynu
obpaTHO ASMNoBe CU MO UCKaHe Ha TeXHUTEe NpuTexaTenu.

doHOLT MOXe [Oa CKMoYBa peno caenku 3a npopaxba Ha (PUHAHCOBM MHCTPYMEHTU C
yroBopka 3a 06paTHOTO MM U3KynyBaHe OT cTpaHa Ha doHAa Ha LeHa U B CPOK, OnpeaeneHy B
JoroBopa Mexay ctpaHuTe. Mpu HacTbnBaHe Ha nagexa PoHObT e ANbXeH Aa pasnonara ¢
[OCTaTbYyHO CpeAcTBa 3a M3MNnallaHeTo Ha cymara, JOroBopeHa 3a obGpaTHOTO M3KynyBaHe Ha
(pVMHaHCOBUTE UHCTPYMEHTH.

(2) (M3Mm. — pew. oT 29.09.2017 r.) DHAHCOBUTE UHCTPYMEHTH, KOUTO MoraT Aa 6baaT obekT
Ha cgenka no an. 1, ca:

1. MHCTPYMEHTN Ha NapunyHKUA nasap no cMucbna Ha yn. 38, an. 1, 1. 9 ot 3AKUCATNKW;

2. obnuvrauun, n3gageHn Unu rapaHTMpaHn OT ObpKaBa YreHka unu apyra Abpxasa, CTpaHa
no CnopasymeHueto 3a OpraHu3aumsaTa 3a MKOHOMUYECKO CbTPYOHUYECTBO U pPa3BUTUE, TEXHU
LeHTpanHM GaHKM, TeXHWM OpraHM Ha MEeCTHOTO camoynpasreHue, oT EBponerickaTa ueHTpanHa
GaHka, EBponenckata MHBECTUUMOHHA BaHka nnu oT nybnuyHa mexayHapoaHa opraHusauus, B
KOATO uneHyBa MOHE efHa AbpXkaBa YreHKa, KakTo M KBanuduumpaHu ObATOBU LEHHU KHUXKA,
n3pgageHn wnuM rapaHTMpaHu OoT TPeTU AObpXKaBu C KPeaAUTEH PEeNTUHI, He MO-HUCBHK OT
WHBECTULMOHEH, NPUCBHAEH OT areHunsi 3a KpeauTeH PeNTUHT, perMcTpmpana unu ceptuduumpana
cbrnacHo PernamenT (EC) Ne 1060/2009;

3. akuuu nnu asnose, U3NaAeHN OT KONMEKTUBHA MHBECTUMLIMOHHA CXeMa Ha napu4yHus nasap
no yn. 38, an. 1, 1. 5 ot SAKNCOIMKW;

4. obnurauum, TbpryBaHW Ha perynupaH nasap B AbpXkaBa YfeHKka unu apyra Obpxaea,
cTpaHa no CnopasymeHneTo 3a OpraHusaumsita 3a MKOHOMUYECKO CbTPYAHUYECTBO M pasBuTUE,
TbProBUsita ¢ KOUTO OBNUraumm e 4OCTaTbyYHO NINKBUAHA.

5. akumu, TbpryBaHu Ha perynupaH nasap B Abp)Kasa YrieHka unuv apyra Abpxasa, cTpaHa no
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Cnopa3ymeHmeTo 3a OpraHmsaLl,vaa 3a NIKOHOMUNYECKO CbTPpyaAHNYECTBO U pa3BuTueE, npn ycnosue
4ye Te3n akumnn ca BKIHo4YeHN B MHOEKC, noaAbpXaH OT TO3M na3ap.

OrpaHunyeHus Ha genHocTTa Ha ®oHAaa

Yn. 13. (1) PoHOBLT HE MOXKe Oa M3BbPLUBA ApYyra AENHOCT M3BBbH NocodeHarta B uil. 5, ocBeH
ako ToBa € HeobxoaMMO 3a OCbLUeCTBABaHe Ha AEeMHOCTTa N0 WMHBECTMpaHe, CbOTBETHO Ha
AencTBusita No obpaTHO M3KyNMyBaHe Ha ASNOBE, CbIMAacHo Y. 5.

(2) YnpaensaBawoTO APYKECTBO, KakTo 1 baHkaTa [leno3uTap, korato A4encTBaT 3a CMETKa Ha
[oroBopHus coHa, He moraT Aa NpeaocTaBAT 3aeMu, HUTO fa ObaaTt rapaHTv Ha TpeTu nuua.
HencTtBuaTta, M3BbpLEHM B HapylweHne Ha Ta3n 3abpaHa ca HeoenucTBUTENHM  CNpsSIMO
npuTexaTenuTe Ha ganose. He3aBMCKMMO OT OrpaHMYeHusTa No n3peyeHne NbPBo, YNpaBnsBaLloTo
OpyXecTBo, KakTo U baHkaTta [lenosutap, korato gencTear 3a cMmeTka Ha [loroBopHua ¢ooHAa, moraT
Aa npugobueaT NpexsbprsemMm AbroBn LEHHN KHMKA, MHCTPYMEHTM Ha Napu4HMs nasap unm gpyru
MHaHCOBM MHCTPYMeHTM no un. 38, an. 1, 1. 5, 7, 8 u 9 3OKUCAIKWN, B cnyyauTte Korato
CTOMHOCTTa UM HE € HaMbJIHO M3nnaTeHa.

(3) Korato ussbpLuBaT AeNHOCT 3a cMeTka Ha doHAa, YnpaensBawloTo ApyecTBo 1 baHkaTa
[enosutap He moraT ga CKIlouBaT 4OroBOp 3a KbCW Npodakby Ha NpPexBbpnsemMu AbAroBy LEHHN
KHWXXa, MHCTPYMEHTM Ha NapudHNA nasap nnun Ha gpyrm prHaHcoBm MHCTPYMEHTH no yn. 38, an. 1,
T.5,7,8n9 30KNCONKA.

(4) YnpaensealloTo OPYXECTBO, OEMCTBAWO 3a CMETKa Ha BCUYKM ynpaBnsiBaHW OT HEro
KOSNIEKTUBHUN MHBECTULMOHHM CXEMU UK OPYIrv NPeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE, HE MOXe
Aa npugobuBa akuMu C NpaBoO Ha rnac, KouTo Bvxa My MO3BONUNKU Aa yNpaXHsBa 3HAYUTESTHO
BMNUsiHWE BbPXY YNPaBNeHNEeTO Ha EMUTEHT.

JJ,per ycnoBus OTHOCHO oCbLllecTBABaHe Ha MHBeCTULMOHHaTa AeuHocT

Yn. 14. pu HeCHLOTBETCTBME Ha pasnopeabute Ha yn. 7 - 13 ot Te3u NpaBuna ¢ nocnegeawm
npomeHn Ha 3OKNCOMNMKWN u Ha noa3akoHOBUTE akTOBe MO HEroBOTO MpuraraHe OTHOCHO
W3NUCKBaHUATA N OrpaHMYeHnaTa KbM CbCTaBa M CTPYKTypaTa Ha MHBECTULMUTE U KbM OENHOCTTa
Ha doHga, ce npunaraT HOBMTE HOPMAaTUBHWU pasnopendn, ako Te ca MO-OrPaHUYUTENHU OT
pasnopenbute B Npasunarta. B Te3un cnyyan YnpaenaBawoTo ApYyXeCcTBO npuBexaa NpaBvunarta Ha
doHOa B CbLOTBETCTBME C HOPMATUBHUTE MPOMEHN B HAW-KPaATKUA pasyMeH CPOK, CbOTBETHO B
M3PUYHO OnpenernieHnsi B caMmsi HOpMaTUMBEH aKT CPOK 3a MpuBEXdaHe B CbOTBETCTBUE C
npoMeHuTe.

PA3LOEN I
MMYLLUECTBO U OAJNNIOBE HA ®OHAA.
NPABA HA NMPUTEXATEJIUTE HA OANOBE

PasgenHocT Ha umyllecTBoTo Ha ®oHAa

Yn. 15. (1) YnpaBnaBawoTo APYKECTBO OTAENSA CBOETO UMYLLECTBO OT UMYLLECTBOTO Ha
doHAa 1 cbCTaBs 3a HEr0 CaMOCTOATENHN (PUHAHCOBU OTHETMW.

(2) BesHanuyHuTe UHAHCOBM WHCTPYMEHTW, npuTexasaHu oT doHaa, ce BnNuceaT B
JenosnTtapHa MHCTUTYLMA KbM nogcmeTka Ha baHkata [enosuTtap, a octaHanute My akTuMBU ce
cbxpaHaBat B baHka [eno3ntap.

(3) baHkata [denosutap Ha ®oHOa OTUMTa OTAENHO NApUYHUTE CPeAcTBa U aKTUBWUTE Ha
®oHaa oT cobCTBEHUTE CU aKTUBU U OT OPYTUTE KIUEHTCKM aKTUBM.
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(4) Ynpasnagawoto ApyxectBo 1 baHkaTa [lenosuTtap He OTroBapaT Npea KpeanTopute cu ¢
aktuente Ha PoHaa. Kpegutopute Ha YnpaensiBawoTo gpykectBo 1 baHkaTta [enosntap, Kakto u
KpeouTopuTe Ha ydacTHUK B [JoroBopHuUA dhoHA, MoraT Aa ce yaoBneTBopsiBaT OT nNputexaBaHute
OT Te3n nuua ganose BbB ®oHaa. Kpeautopute Ha yyacTHUK B [JOroBopHusA doHn He moraT gda
Haco4BaT NPeTeHUMNTE CK cpeLly akTuBuTe Ha PoHaa.

HeTHa cToMHOCT Ha akTuBuTe Ha PoHAaa

Yn. 16. (1) (W3m. — pewt. oT 10.02.2016 r., pew. ot 28.03.2017 r., ¢ pewt. oT 29.09.2017 r. n
¢ pew. oT 30.12.2025 r.) HeTHaTa CTOMHOCT Ha akTUBUTE Ha 4OroBopHUs hoHA TpsibBa aa 6bae He
no-manko oT 250 000 eBpo 1 TO3K MUHMManNeH pa3mMep TpsidoBa Aa 6bae AOCTUrHAT A0 ABE roauHU
OT nofy4yaBaHe Ha paspeLleHneTO 3a opraHu3vpaHe M ynpaBfneHue Ha oHda. AKO HeTHaTa
CTOMHOCT Ha akTMBUTe Ha goroBopHus ¢oHa He gocturHe 250 000 eBpo B cpoka Mo uspedeHue
MbpPBO UNKU B NPOABLIDKEHNE Ha 6 nocrnegoBaTenHN Mecelua cpegHoMecedHaTa HeTHa CTOMHOCT Ha
aKTUBWUTE Ha OOroBOpHUSA oHA e no-manka ot 250 000 eBpo, ynpaBnsaBaLLOTO APYXECTBO TpsAbBa
B cpok Ao 10 paboTHM OHM Aa ONOBECTM NPUYUHUTE 3a TOBA, MEPKUTE, KOMTO e npeanpueme 3a
NpvBrMYaHe Ha HOBWU MHBECTUTOPWU, N CPOKa, B KOUTO T€3N MEPKK Lie 6baaTt NpunoXXeHn n B KOWTO
Cce Oo4akBa AOroBOpPHMAT (POHA Oa Bb3CTAHOBU pa3Mepa Ha HeTHaTta CTOWMHOCT Ha aKTMBUTE CW.
CpokbT oT 10 paboTHM AHM MO U3peYeHne BTOPO 3anoysa a Teve OT U3TUYaHETO Ha Cpoka OT ABe
roguMHM MO u3peveHne NbpBO, CLOTBETHO OT M3TMYAHETO Ha 6 nocrnegoBaTeNnHU Meceua no
n3peyeHune BTOpO.

(2) HeTHaTa CTOMHOCT Ha akTuBMTE € obLiaTta CTOMHOCT Ha akTuBMTe Ha PoHaa, HamaneHa
CbC CTOMHOCTTa Ha nacueuTe (3agbiikeHusiTa). Ta ce onpedensa no pega Ha Pasgen Il ot
HacTosWwuTe Npasuna.

(3) HeTHata cTOMHOCT Ha akTmBuTe Ha [OroBOpHUA OOHL Ce yBenuyaesa unu Hamansiea
cbobpa3Ho npomsHata B 6posa M3gageHn n obpaTHO M3KyneHu OANoBe, KakTo U B pes3ynTtaT Ha
nNpoMsiHaTa Ha nasapHara LeHa Ha nHBecTuumnte Ha PoHaa 1 HeroBUTE 3a0bIMKEHUS.

Osanose

Yn. 17. (1) UmywectBoto Ha PoHOa e pasgeneHo Ha adnose. [snoeete Ha PoHga ca
(PUHAHCOBM MHCTPYMEHTU, KOUTO AaBaT NPaBO BbPXy CbOTBETHA YacCT OT MMYLLLECTBOTO Ha PoHAa,
npaBo Ha obpaTHO M3kynyBaHe v Apyru npaea. [anosete Ha PoHOa ca perucTpuTe no CMeTKM B
.LeHTpaneH genosutap” AL

(2) (U3m. — pews. ot 10.02.2016 r., c pew. ot 29.09.2017 r. n ¢ pew. ot 30.12.2025 r.)
HomuHanHaTta cTonHOCT Ha Bceku eguH gan e 0.51 (Hyna usano netgeceT U eanH) eBpo.

(3) BposT Ha osinoBeTe Ha PoHAa ce NPOMEHS B pe3ynTaT Ha TAXHOTO u3gaeaHe (npogaxoba)
unu obpaTHO M3KynyBaHe.

(4) PoHabT MOXe Aa nsgaea Ha H6asata Ha HETHaTa CTOMHOCT Ha aKTUBUTE CUM U YaCTUYHU
ASNoBe CpeLly HanpaBeHa NapuyHa BHOCKa C OnpedeneH pasmep, ako CpeLly BHeceHaTa cyma He
MoxXe Aa 6bae nsgaaeHo Lsno Yicno gsnoBe.

KHura Ha npuTtexaTtenuTe Ha aanoBe. [pexBbpnsiHe Ha AAnoBe.

Yn. 18. (1) Knurata Ha nputexatenute Ha gsanose oT doHpa ce Bogu oT ,LleHTpaneH
penosutap” AL
(2) Oanoeete Ha PoHOa ce npexBbLPNAT cBo6OOHO, Be3 orpaHnyYeHne WUnn ycroeud, npwu

cnasBaHe Ha U3NCKBAHWSATA Ha OEeWCTBALLOTO 3aKOHOAATENCTBO 3a CAEeNkUM ¢ Be3Hann4YyHU LiEeHHN
KHWXa.
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Pep 3a npuBnnMyaHe Ha 3aeMHu cpefcTBa ot [loroBopHua dooHA

Yn. 19. (1) JoroBopHuAT dooHA HE MOXe Aa Nof3Ba 3aeMu, OCBEH B CrlyvyauTe, NMOCOYEHUN B
an. 2 n 3 Ha TO3W YreH.

(2) ®oHabT MOXe Aa npuaobuBa 4vyxaecTpaHHa BanyTa MNOCPEeACTBOM KOMMEHCALMOHEH
3aeM, ¢ uen edpeKkTMBHO yrpaereHme Ha pasxoauTte Ha PoHaa. KomneHcauMoHHMAT 3aeM Bb3HMKBA
B CryyauTe, KoraTto 6aHka, ¢ kosaTo PoHOABLT MMa 4OroOBOPHM B3aUMOOTHOLLEHWS, CPELLY Aeno3npaHa
BanyTa Ha doHaa, ocurypsiBa oT Yyxxaa 6aHka KOHTpareHT nNpefocTaBAHETO Ha 3aem Ha PoHaa B
CbOTBETHATa udyxaecTpaHHa Banyta. CpeacrBata OT KOMMEHCAUMOHHWS 3aem Morat ga obaar
M3Mon3BaHK 3a:

- NNawaHe Ha nogageHuTe NOpPbYKK 3a 0OpaTHO M3KynyBaHe Ha ganoseTe Ha PoHaa N3BBH
TepuTopusita Ha Penybnuka bbunrapus;

- MOKyrnKa Ha MHCTpyMeHTK no Y. 38 ot SOKNCAONKA.

Exkcno3nuyuaTta Ha PoHOa No KOMMNEHCAUMOHHUS 3aeM He MOXe Oa HaaXBbpIA 10 Ha cTO OT
akKTnBuUTE MYy.

(3) (U3Mm. — pew. ot 11.02.2019 r.) PoHOBLT MOXE Aa NOM3Ba ¢ paspelleHneTo Ha Komucuara
3aeM Ha cTorMHOCT Ao 10 Ha CTO OT aKTUBWUTE MY, aKO €4HOBPEMEHHO Ca U3NbIHEHU criegHuTe
YCIOBUS:

- 3aeMbT € 3a CpOK, He MOo-Abbl OT TPpU Meceua, U € HeobGXoauMM 3a MOKpMBaHe Ha
3abIKeHUsiTa No 06paTHOTO M3KynyBaHe Ha asinoBeTe Ha PoHAa;

- YCNoBMsATa Ha J0OroBopa 3a 3aeM He ca no-HebnaronpusaTHX OT oGuYanHUTE 3a nasapa.

3aemoparten moxe Aa 6bae camo 6aHka, ¢ uskni4deHne Ha bankata OenosuTtap. PoHOBLT
MOXXe [a nonsea noeeve OT eauH 3aeM Mo HacTosllaTa annHes camo ako B eQuH M Cbll, nepuog
obwara cyma Ha 3aeMuTe No Tasu anuHesa He Hageuwasa 10 Ha CTO OT akTUBUTE My. 3aemMbT/UTe
Nno Tasu anuHes He ce B3emMar npeasua Npu M3YncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHpa.

(4) [LencrtBusTa, U3BbPLIEHM B HapyweHue Ha an. 1, ca HegoencTBUTENTHM CrpsiMO
nputexaTenuTe Ha gAnoBe.

HeTHa cTOoMHOCT Ha akTuBuTe Ha ®oHAA U HETHa CTOMHOCT Ha aKTUBUTE Ha eauH AsAn.
MeToau 3a oLleHKa Ha akKTUBU U NacuBM

Yn. 20. (1) (U3m. — pews. ot 29.09.2017 r.) HeTHaTa CTOMHOCT Ha akTMBUTE Ha doHAa n
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha edvH ASAn ce ONnpeaensaT Asa NbTW CEMUYHO, B Cpsida U NeTHK,
Ha 6a3a akTuBMTE Ha hoHAA KbM NPeaxo4HUTE BTOPHUK U YeTBBLPTHK, NPU yCNoBUATa U NO peda Ha
OencTBaWoToO 3akoHoaaTencTeo, Tesn lpasuna, MNpocnekta u lNpaBunata 3a oueHka no an. 2.
HeTHaTa CTOMHOCT Ha akTUBUTE W Onpegenswmre ce OoT Hess eMUCMOHHA CTOMHOCT WU LieHa Ha
o6paTHO M3KynyBaHe ce M3vMcnasBaT OT YNpaBnsiBalOTO APYXKECTBO NoA KOHTpona Ha baHnkarta
genoautap.

(2) (M3m. — pews. oT 29.09.2017 r.) CbBeTa Ha gUpPEKTOpUTE Ha YNpaBnsaABaLOTO APYKECTBO
npvema lNMpaBuna 3a oueHka Ha nopTdenna u 3a onpeaensHe Ha HeTHaTa CTOMHOCT Ha aKkTUBUTE
Ha [oroBopHusi OHA, CbObpXKaALM NPUHLMNMTE U MeToAUTE 3a OLeHKa Ha aKkTUBUTE, KaKTo W
cucTemara 3a opraHvM3aumsi Ha Ta3u AenHOCT.

(3) (U3m. — pew. ot 29.09.2017 r. u ¢ pew. ot 26.09.2024 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE
N onpegeneHnTe Bb3 OCHOBA Ha HEst EMUCUOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe, B AHUTE
3a onpepgernsiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTte, ce nauncnseat go 14:30 yaca n obsieaBaTt oo
Kpas Ha geHs, no pega v nNpu ycrioBusiTa Ha AENCTBALLOTO 3aKoHOOaTencTBo, Teaun [Mpasuna u
MpaBunarta 3a oueHka. NMpn M34nCnsBaHETO Ha HeTHaTa CTOMHOCT Ha aKkTMBUTE Ce M3BbLpLUBa U
HauucnsiBaHe Ha ObIPKMMUTE Bb3HarpaXaeHusa Ha YnpasnsaBawwoTo APYKeCTBO, KakTo U Ha apyru
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pa3xoan B CbOTBETCTBME C HOPMATUBHUTE U3NCKBAHUA U CKITIOYEHUTE OJOroBOPU.

(4) (U3m. — pew. o1 29.09.2017 r., n3m. — pewt. ot 27.02.2023 r.) [Npun oueHKkaTa Ha aKTUBUTE
Ha ®OHOA ce BknYBa CTOMHOCTTA Ha BCEKM eOuH OT npuTeXaBaHWTE OT KOMeKTMBHaTa
WHBECTMLIMOHHA CXemMa akTuBM no 6anaHca KbM gataTa Ha U3roTBAHETO Ha oueHkaTta. OueHkaTa Ha
aKTMBUTE MpU TAXHOTO MbpBOHaYanHo npuaobusaHe (Npu3HaBaHe) Ce M3BbpLIBA MO LEeHa Ha
npuaobvBaHe, BKMYBaWa M pasxoauTte no caenkara. OueHkaTa Ha aKTUBUTE MNPU TSAXHOTO
rnocrneadBallo OueHsdBaHe ce M3BbplBa MO crpaBefnvMBa CTOMHOCT MO peda, NpeasuaeH B
HacTtoawmTe [Mpasuna, B lMpaBunaTta 3a oueHKa Ha nopTdenna n 3a onpenensHe Ha HeTHaTa
CTOMHOCT Ha aktmBuTe Ha POHLA n B Hapenba Ne 44 ot 20 oktomepu 2011 r. 3a n3nckBaHusaTa
KbM [OEMHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHW CXemu, YyhnpaensBawuTe OPYKecTBa,
HaUMOHaNH1UTe UHBECTULMOHHN hOHAOBE, anTepHATUBHUTE MHBECTULUWOHHM (boHAOBE U nuvuaTta,
ynpaBnsiBawy antepHaTUBHU UHBECTULMOHHM OOHOOBE.

(4.1) (HoBa — pew. ot 29.09.2017 r.) OueHkaTa Ha aKTMBUTE NPWU TAXHOTO NMbpPBOHAYarHO
npngobreaHe (Npn3HaBaHe) ce M3BbpLUBA MO LeHa Ha npugobuBaHe, BKOYBALLA M pasxoguTe no
coenkata lNocneaBalla oueHka Ha aktueuTe Ha POHA ce n3BbpLLBa MO cnpaBeanyea CTOMHOCT,
KaTto npu onpedensiHeTo W ce U3Non3BaT CregHUTe HauyMHU U MeToauTe 3a OLeHKa Ha akTUBMUTE,
npwu cnassaHe Ha [MpaBunaTa 3a oueHKa Ha nopTdenna n 3a onpegensHe Ha HeTHaTa CTOMHOCT Ha
aKTMBuTE:

A) no ueHa ,Kynyea” Ha (OMHAHCOBUSI MHCTPYMEHT Mpu 3aTBapsiHE Ha MecTaTa 3a TbProBus;
B) no cpegHonpeTerneHata LeHa OT CKITIOYEHUTE C PUHAHCOBUS UHCTPYMEHT CAENKY;

B) no meToaa Ha CbOTHOLLEHNETO LieHa — neYyanba Ha Apy)KecTBa aHanosau;

M) no meToaa Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE;

[1) no meToga Ha ANCKOHTMPAHUTE HETHM MAapPUYHN NOTOLY;

E) no HOMUHanNHa CTOMHOCT;

>K) no cebecTonHocT;

Bb3amoxHO e ga ce nanonssa KOMOUHMPaH METOA Ha OLEeHKa, T.e. Ja Ce MU3Mnosi3Ba noseye oT
€eouH oT ropeonucaHuTe metoau. MNpu n3bopa Ha meToaM Ha KOMOUHMpaHaTa OLEeHKa ce cnasea
cbllaTta nocrneaoBaTenHocT, Mo KOSITO ca OMMcaHW Mo-rope, U Npy OOOCHOBaHWM Terna 3a BCeKn
MEeTO[ B KpanHaTta OLEeHKa.

(5) (U3m. — pewt. ot 10.02.2016 r. n ¢ pew. oT 29.09.2017 r.) CToMHOCTTa Ha nacmeuTe e
paBHa Ha cymarta OoT 6anaHcoBMTE CTOMHOCTU Ha KPATKOCPOYHUTE U AbITOCPOYHUTE 3a4bIHKEHUS
no 6anaHca KbM [ieHs, 3a KOUTO Ce OTHacs oueHkaTa. 3agbikeHusaTa, JeHOMUHUPaHU BbB BanyTa
ce npensyucnsaBat no LeHTpanHusa Kypc Ha bbnrapckata HapogHa 6aHka, BanvaeH 3a AeHs, 3a
KOWTO Ce OTHAacs OLeHKaTa.

(6) HeTHaTa CTOMHOCT Ha akTMBUTE Ha [JOroBopHUSA POHA Ce N34MCcnsBa, kaTo OT CTOMHOCTTA
Ha BCUYKW aKTUBW, OLEeHEeHM No peaa Ha lMpaBunaTta 3a oueHKa, ce U3Baau CTOMHOCTTa Ha BCUYKK
nacuBK, 34McreHa cbrnacHo an. 5.

(7) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €OWH OAN € paBHA Ha HETHATa CTOMHOCT Ha akTUBUTE
Ha [doroBopHusi oHA, nsuncneHa cbrnacHo npegxogHute pasnopenbu, pasgeneHa Ha 6pos Ha
aanosete Ha ®oHaa B o6pbLUeHNe KbM MOMEHTa Ha TOBa onpeaersiHe.

(8) (U3m. — pewt. oT 29.09.2017 r., pews. oT 11.02.2019 r. n ¢ pew. ot 29.04.2022 r.) [Jo kpas
Ha paboTHMA OEH, B KOUTO € n34mcnsaBaT eMMCMOHHATa CTOMHOCT M LieHaTa 3a o6paTHO U3KynyBaHe,
YnpaBnsiBawoTto gpyxectBo obsieasa HCA Ha eaunH aOsn, eMUMCMOHHAaTa CTOMHOCT U LieHaTa Ha
obpaTHO uM3KynyBaHe Ha adnoBete Ha [oroBopHus ¢OHA M M NyGrvMKkyBa MO MOCOYEHMS B
MpocnekTa HauvH. YnpaBnsiBawoTo ApyxecTBO obsesaBa B KPH obobuieHa wnHdopmauusa 3a
€MVCUOHHUTE CTOMHOCTU M LieHUTe Ha obpaTHO M3KynyBaHe Ha aanoseTe Ha POHIOA eauH nbT
MECEYHO, B CPOK 4O Tpy paboTHM OHW Cried Kpasi Ha Mecela.
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. AaTa Ha onpeaensiHe Ha eMUCUOHHAaTa CTOMHOCT M Ha LieHaTa Ha 06paTHO M3KynyBaHE;
. HETHA CTOMHOCT Ha aKTUBUTE;

. Bpon gsinoBe B 0OpPbBLLEHNE;

. HETHA CTOWHOCT Ha aKTUBUTE Ha eauH Osan;

. EMUCMOHHA CTOWHOCT;

. leHa Ha obpaTHO U3kynyBaHe;

N OO o0 kA W DN -

. AlaTa 3a KoATO ca BanuaHu onpeaerneHuTe CTOMHOCTU.

(9) Mpn HecbOTBETCTBME HA TFOPHUTE anuHeW C nocrefBaliy NPOMEHW B HOPMAaTUBHUTE
aKToBe, Kacaellu onpeaensiHeTo Ha HeTHaTa CTOMHOCT Ha akTMBWUTe Ha [loroBopHusi oHa, ce
npunarat HOBWTE HOpPMaTMBHM pasnopeabu OT BNM3aHeTo MM B cuna. B Tesan cnydyam
YnpaBnsiBawoTo ApYKeCcTBO npueexaa NpaBunata Ha ®oHaa B CbOTBETCTBME C HOPMATUBHUTE
MPOMEHW B Hal-KpaTKUsi pasyMeH CPOK.

Mpopax6a n o6paTHO U3KyNyBaHe Ha gAanoBe

Un. 21. (1) (U3m. — pew. oT 29.09.2017 r., u3am. — pew. ot 16.01.2023 r. n c pew. ot
26.09.2024 r.) [enHoctTa no npogaxba u obpaTHO M3KynyBaHe Ha pganose Ha doHpa ce
OCblUeCcTBsIBa Ype3 ynpaBnsBawo APY>KECTBO Bb3 OCHOBA Ha MUCMEH [OroBOpP WU OOroBoOp-
nopbyka no 4n. 65, an. 1 ot Hapegba Ne 44 ¢ knueHTa. YNpaBnsBawoTo APYXKECTBO CKMO4Ba
AoroBopa, CbOTBETHO [AOroBopa-nopbyka Ha agpeca Ha ynpasreHue, Kakto U Ha MocoYeHuTe B
npocnekTa Ha PoHAa u/mnNu Ha UHTEPHET CTpaHuuaTa My MecTa 3a NogaBaHe Ha NOPBbYKU, OCBEH
aKko JOroBOpbT, CbOTBETHO JOrOBOPBLT-NOPBHYKA, HE Ce CKITHOYBA MO €NEKTPOHEH MbT Uy Ypes Apyra
dopma 6e3 NpucbCTBMETO Ha KnueHTa. C M3KMYeHUe Ha Ccriyyaute Ha BPEMEHHO CrnupaHe Ha
obpaTHOTO wu3kynyBaHe ®POHABLT € 3adbiPKeH MOCTOSHHO Ada npegnara AsanoBeTe CU Ha
WHBECTUTOPUTE NO EMUCUOHHA CTOMHOCT, paBHa Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha eavH ASn.

(2) JoroBopHMAT hOHA € 3aabIMKeH, NO UCKaHe Ha npuTexaTenute Ha AanoBe, Aa U3KynyBea
obpaTHO OAnoBeTe CM NO LiEHA, paBHA Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eguH asan. MNpu
n3pageH YyacTnyeH asn obpaTHOTO M3KynyBaHe Ce M3BBLPLLBA MO LieHa, paBHa Ha HeTHaTa CTOMHOCT
Ha aKTUBWUTE Ha €AWH Asn, YMHOXEeHa Mo YyacTTa OT e4QuH Uan Aan, nputexaBaHa oT MHBECTUTOopa.
MpeaxoQHWTE M3pEYEHM HE Ce MpunararT B CllydYauTe Ha CnnpaHe Ha 06paTHOTO M3KyMnyBaHe Mo Yrl.
23 ot Tesu Npasuna.

(3) (U3m. — pews. o1 10.02.2016 1., ¢ peLu. oT 29.09.2017 r., ¢ pew. ot 26.09.2024 r. u ¢ peLu.
ot 30.12.2025 r.) N3uncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha [JOroBopHMA OHO W Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOuH AN ce u3BbpluBa no pega Ha un. 20 ot Tesu lNpasuna.
Mpu n3vncnsasaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €4WH AN eEMUCMOHHAaTa CTOMHOCT U LeHaTa
Ha obpaTHO N3KyMyBaHE Ce 3aKpPbIMAT 40 YETBBLPTOTO YMcno cneq gecetndHunda sHak. HCA, HCA Ha
e[VH Osn, eMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHOTO U3KynyBaHe ce u3vucnsisaT B €BpoO.
YnpaensBaLloTo APYKEeCTBO NPUKIIYBa npoLeaypaTa no nsynucngsaHe Ha eMUCUOHHATa CTOMHOCT
W ueHaTa Ha obpaTHO u3KynyBaHe, B AHUTE 3a onpeensHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe, 0O
14:30 yaca, cbrnacHo AencTBaLLoTO 3akoHoAaTencTeo, Te3un Npasuna u NpasunaTa 3a oueHka.

(4) (M3m. — pew. ot 11.02.2019 r.) Jo kpass Ha paboTHMA OeH, B KOMTO Ce W3BbPLUBA
nsuncnsasaHeto Ha HCA Ha egvH Oan, eMUCHMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe
Ha asinoBeTe Ha [loroBopHus hoHA YnpaBnsaBawoTo ApYXeCTBO 00sBsiBa Te3n JaHHWU BbB BCUYKM
oducu, B KOUTO ce npuemaT NopbykMTe 3a npogaxba u obpaTHO M3KynyBaHe Ha OSNOBe U ce
OCbLLECTBABAT KOHTAKTUTE C UHBECTUTOPUTE, KaKTO U Ha IHTepHeT cTpaHuuaTa Ha YnpasnsasaLLoTo
OPY>XEeCTBO.

(5) B lNpocnekta Ha [doroBopHust ooHA MoraT da ce CcbabpXaT YCroBUSA 3a MUHUMAarHa
CTOMHOCT Ha caenkuTe no nokynka n obpaTHO N3KynyBaHe Ha AsNOBe.
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(6) (M3m. — pews. ot 29.09.2017 r.) lNpogaxbaTta n 06paTHOTO M3KyNyBaHe Ha ASNOBETE Ha
[oroBopHusa hoHA ce M3BbpLLBA OT YNpaBnsiBaLWOTO APYKECTBO OT MMETO M 3a cmeTka Ha PoHaa
N0 eMUCMOHHaTa CTOMHOCT WK LieHaTa Ha obpaTHO U3KynyBaHe 3a Han-6mnm3knst paboTeH OeH,
cnenBall ieHs, B KOMTO € HanpaBeHO MUCMEHOTO uckaHe. oa “...Han-6nn3kusi paboTeH AeH,
cnepnBall, OeHs, B KONTO € HanpaBeHO MCKAHETO...” ce pa3bupa nbpBuAT paboTeH AeH, credpall
AEeHs1 Ha NnogaBaHe Ha nopbykaTta 3a 3anMcBaHe 1 00paTHO M3KynyBaHe, NPe3 KOMTO e onpeaeneHa
HOBa €MWCMOHHA CTOMHOCT W LieHa Ha obpaTHOTO m3kynyBaHe. 1o onpegeneHaTta u obsBeHa B
cpsiga eMMCMOHHA CTOMHOCT U LieHa Ha 00paTHO M3KynyBaHe Ce U3MbITHABAT NOPbYKUTE, NO4AAEHN
npe3 npeaxoaHuTe NeTbK, MOHEAENHUK U BTOPHUK, a MO onpeaeneHute n obsiBEHW B MNeTbK
€MMCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe ce U3NbIHsBaT NOpbYKMTE, NogageHn npes
npeaxogHnTe cpsiga N 4eTBbPTHK. [lopbykaTa 3a NoKynka Ha OSroBE Ce U3MNbJIHABA 4O pa3Mepa Ha
BHECeHaTa OT MHBECTUTOPA CyMma, KaTo BpOST Ha 3aKyneHuTe Lenu AanoBe ce 3aKkpbrnsiBa KbM Mo-
MankKoTO LSINIO YMCIIO, a CpeLLy ocTaTbka OT BHECEHaTa CyMa ce u3faBa YacTuUdeH gsar, onucaH oo
YeTBBPTMUS 3HAK creq geceTMyHaTa 3aneTtasd, No peda, NpedsuaeH B npasunarta Ha LleHTpanHus
aenosuTtap.

(7) (U3m. — pew. ot 10.02.2016 r., c pew. ot 29.09.2017 r. n ¢ pew. ot 30.12.2025 r.) B
crny4vai Ha nosfiydeHa pasfnvka oT 3aKpbrieHue, npu eMuTupaHe Ha ganose B pasmep o 0.10 eBpo,
cbllaTa Cce Bb3CTaHOBSIBA Ha WHBECTUTOPA, Ype3 npucnagaHe npu rnogaBaHe Ha Mnopbyka 3a
obpaTHO u3kynyBaHe. AKO Npu NogaBaHe Ha HOBM MOPbBYKM 3a 3anucBaHe, HaTpynaHaTta cyma
HagxBbprm 0.51 eBpo, cblLuaTa ce Bb3CTaHOBSABA Ha MHBECTUTOPA, MO MOCOYEHA OT Hero 6aHKkoBa
cMmeTKa.

(8) Bcuukm nopbukm 3a npogaxba, CbOTBETHO 3a OOpaTHO WM3KyrnyBaHe Ha LANOBE Ha
[oroBopHusa ¢oHa, nonydeHu B nepuoda Mexay ABe OaTW 3a MU3YUCNABaHUA Ha eMWCUOHHAaTa
CTOMHOCT U LeHaTa Ha obpaTHO M3KynyBaHe, ce U3NbIHABAT NO e4Ha M Cblla CTONHOCT.

(9) (U3m. — pew. ot 29.09.2017 r.) NopbykKM 3a NOKyNKa Ha ganoee Ha [JoroBopHus hoHS ce
M3NbIHABA B CPOK A0 7 AHWM OT AataTta Ha nogaBaHe Ha nopbykata. O6paTHOTO M3KynyBaHe Ha
aanose Ha ®oHAa ce nsnbnHgaBa B cpok Ao 10 gHM OT gaTarta Ha nogaBaHe Ha nopbykaTa.

(10) Ako e gonycHaTa rpeLlka npu 34ncnsgBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH
OAn, B pe3ynrart Ha KOeTo e 3aBuLLIEHa EMUCMOHHAaTa CTOMHOCT ¢ Hag 0,5 (Hyna usino v neT) Ha cTo
OT HeTHaTa CTOMHOCT Ha aKkTMBMTE Ha eauH Aan, YNpaensBawoTo APYKECTBO € ANbXHO Aa
Bb3CTAHOBM pasnukaTa Ha WHBECTUTOpA, 3aKynun OAroBe no 3aBuleHa eMUCUOHHA CTONHOCT OT
cpeacTteaTa Ha [oroBopHus oHg B 10-OHEBEH CPOK OT KOHCTaTMpaHe Ha rpelukaTta, OCBEH ako
WNHBECTUTOPBT € 6un HeaobpoCHLBECTEH.

AKO e gonycHaTta rpeluka npu M3ducrisiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha eduH Osn, B
pe3ynTaT Ha KOSITO € 3aHmkKeHa eMWCUOHHaTa CTOMHOCT ¢ Hag 0,5 (Hyna usano mn NeT) Ha CTo oT
HeTHaTa CTOMHOCT Ha aKkTMBWUTE Ha eguH a5, YNpaensBawoTo APYXEeCTBO € ANbXHO Aa
Bb3CTaHOBM Ha [JoroBopHus oHA Ob/pKMMaTa cyMa 3a cobctBeHa cmeTka B 10-4HEBEH CPOK OT
KOHCTaTMpaHe Ha rpelukaTta.

Ako ponycHaTtaTa rpeluka He npesuwasa 0,5 (Hyna UsAMNo U NeT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eAuH Aan, YnpasnsBalloTO OPYXKeCTBO Npeanpuema HeobxoaMmute Mepku 3a
n36sirBaHe Ha rpeLlkn Npu U3YUCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTMBWTE Ha €4MH Asn U 3a
CaHKUMOHUPaHe Ha BUHOBHUTE ASTbXXHOCTHM Nuua. Tesun npaBuna Hammpat NpunoXxXeHue 1 Korato e
JAonycHaTa rpeLluka npv u34ncrsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eAVH Osr, B pesynTtaTt
Ha KOEeTO e 3aHWKeHa UK 3aBuLLIeHa LieHaTa Ha obpaTHO U3KynyBaHe Ha eauH Asn.

(11) (U3m. - ¢ pew. ot 08.05.2020 r.) Npu BbLBEXOaHe Ha HagbaBka (NpeBuLIEHWE Ha
€MUCUOHHAaTa CTOMHOCT Ha eAuH AN Ha[ HeTHaTa CTOMHOCT Ha akTUBUTE Ha eaunH Aan, ¢ pa3Mmepa
Ha pasxoguTe No npogaxba Ha OsnoBe), CbOTBETHO NMpM BbBEXAaHe Ha oTObuB (HamaneHue Ha
LeHaTa Ha obpaTHO M3KynyBaHe Ha efuH AN NoA HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eAuH Asan, C
pasMepa Ha pas3xogute Mo o6paTHOTO W3KynyBaHe Ha AsnoBe), YNpaBnsBalloTO APYXeCTBO
yBeJoMsBa nputexaTenuTe Ha AsnoBe U OCTaHanuTe MHBECTUTOPU Ypesd cbobLleHne Ha VIHTepHeT
cTpaHuuaTa cu He3abaBHO cnef ogobpeHMeTo OT 3amMecTHUK-Npeaceaatensa Ha KOH, pwkosogeLy

CtpaHnuua 15 o1 40



ynpasneHue ,Hagsop Ha nHBecTUUMOHHATa OENHOCT", HA NpoMeHuTe B Tean NpaBuna.

(12) YnpaensiBalwloTo OpYXECTBO cnvpa npodakbarta Ha OsnoBe B CrnyyYall Ha BPEMEHHO
npeycTaHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha asanose Ha PoHaa. B Tean cnyyam npekpataBaHeTo
Ha npogaxbaTa Ha OsNoBeE € 3a Cpoka Ha BPEMEHHOTO CUpaHe Ha 0bpaTHOTO U3KynyBaHe.

(13) YnpaensiBawoTO APYXECTBO yBeOoOMsiBa Mnputexarenute Ha ganose Ha PoHpa 3a
cnupaHeTo Ha npoaaxbaTa/obpaTHOTO M3KyrnyBaHe He3abaBHO crej B3eMaHeTo Ha pelleHue 3a
TOBa Ha mecTara 3a npogaxba n obpaTHO M3KynyBaHe, KakTo 1 Ype3 nybnukaumns Ha cbobLleHne
Ha MHTepHEeT cTpaHunuaTa Ha YNpaBnsBawoTO APYKEeCTBO.

(14) MNpu BBb30OHOBSABaHEe Ha npoaaxbara/obpaTHOTO WU3KynyBaHe YnpaBnsiBaLlOTO
OpYy>XecTBO 00sBABa €MWCUMOHHATa CTOMHOCT M LeHata Ha o0paTHO W3KynyBaHe B [eHs,
npeaxoxaaly Bb30OHOBSIBAHETO.

3aabmkeHus Ha YnpaBnsBawoTo APYXKECTBO Npu npoaaxb6a u o6paTHO U3KynyBaHe Ha
aanose

Un. 22. (1) (U3m. — pew. ot 29.09.2017 r.) NMpun ocbLUeCTBABaHE Ha AeNHOCTTa No npogaxba
1 06paTHO N3KynyBaHe YnpaBnsasaLloTo APYXeCTBO:

- OCcUrypsia, BKIOUMTENHO 4Ype3 CKMoyBaHe Ha f[oroBop ¢ OaHka unu  uHaHcoBa
MHCTUTYLMSI, Non3BaHe Ha oducK, KbOeTo ce npuemaT nopbukuTe 3a npogaxkba u obpaTHo
M3KyrnyBaHe Ha [OANOBE M Ce OCbLLIECTBSIBAT KOHTaAKTUTE C NpuTexaTenuTe Ha [OsSnoBe Ha
[loroBopHUsi poHA, KaKTO M OCUTypsiBa YCIOBUSI 3a NMPUEMaHe 1 NpuemMa nopbykuTe BCekM paboTeH
AeH;

- OTKpMBa KbM CBOsiTa cMeTKa B LleHTpanHua genosutap noacMeTKM Ha nputexartenure Ha
asnose oT [JoroBopHUs poHA;

- NpueMa OT WHBECTUTOPUTE BCEKU PaboTeH OEH MOPbYKM C HOPMATUBHO OMNPEeAeneHoTo
CcbAbpKaHue 3a Nnokynka u obpaTHO U3KynyBaHe Ha Asnose oT [JoroBopHUs poHA;

- npepoctaBda Ha LleHTpanuus [enosutap cbrinacHo HeroBus NpaBuiHUK MHdopMaumaTa,
Heobxoanma 3a ceTb/IMEHTA Ha CKIKYEHUTE COAENKN C NpofafdeHn/u3kyneHn obpaTtHo gsanose oT
[oroBopHuna oHa;

- ABa NbTU CeaAMUYHO — B Cpsida M MeTbk manpaiwia Ha baHkaTta [enosuTap, M3uncrneHara
HeTHa CTOMHOCT Ha aKTMBUTE, HEeTHa CTOMHOCT Ha aKTMBUTE Ha eauvH OSr, eMUCUOHHA CTOMHOCT U
LleHa Ha o6paTHO u3KyrnyBaHe Ha asinoseTe oT [loroBopHus poHAa, Ha 6a3a akTuBUTE Ha PoHAa KbM
NPeaxo4HUTe BTOPHUK UM YETBLPTBK, KaKTO M Uanata MHGopMauusi 3a OnpeaensHeTo um,
BKIMOYUTENHO Oposi Ha NpogadeHuTe U 06paTHO U3KYNEeHN AAMNOBE C NPUKIOYMIT CETHIIMEHT;

- pasrnexaa He3abaBHO BCUYKM W3SABMEHMS, CTaHOBMLIA M npenopbku Ha bBaHkaTta
[lenosutap, HanpaBeHW v AadeHN NPY OCbLUECTBABAHE HA HEMHUTE KOHTPOSHU (OYHKLNK;

- OCYeTOoBOASABA BCUYKM M3BBbPLUEHM 3a cMeTKa Ha PoHaa caenku 1 onepauumn B CPOKOBETE U
no peaa, npeasuaeHu B NpaBunarta 3a oueHkKa;

- U3BBbPLUBA BCUYKM OPYrM MpaBHU U akTUYeckn OelcTBUst nNo npodaxbata u obpaTHOTO
M3KynyBaHe CbracHO AeNCTBaLLOTO 3aKoHoAaTencTeo, Te3un MNpaeuna u Mpocnekta Ha ®oHAa.

(2) (U3m. — pew. ot 29.09.2017 r.) YnparBnsBaLLloTO APYKECTBO € AJTHXKHO:

- 4a nonyyaea nnawjaHusi OT MHBECTUTOPU W/MNM BHacs MOCTbAMNUTE B GpoN napuyHm
cpeactea 3a npogaxba Ha gsnose Ha ®oHaa OO0 kpas Ha crieaBawmst paboTeH AeH U camo no
GaHKoBaTa cMeTKa, cneumanHo oTkpuTa 3a Ta3u Len B baHkaTa [lenosuTap;

- da n3BbpLuBa cAesnkuTe no npogaxba Ha asinose Ha [JoroBopHus hoHA B CPOK 4O 7 OAHW OT
JaTaTta Ha nogaBaHe Ha nopbykaTa, ¥ Aa U3BbPLLBA CAENKUTE NO 06paTHO N3KyNyBaHe Ha AsnoBe
Ha ®oHga B cpok 0o 10 oHM OT gaTaTa Ha NogaBaHe Ha NopPbYKaTa;
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- 0a n3BbpLLBa Npogaxba Ha ganose Ha doHAa NO €MUCUMOHHA CTOMHOCT, 3a Han-6nuakusa
paboTeH AeH, cneaBall AeHs, B KOMTO nopbykata e nogaaeHa, a obpaTHOTO U3KyrnyBaHe - Mo LUeHa
Ha obpaTHO M3KynyBaHe, 3a Hal-6nu3kuMa paboTeH AeH, crnedBall AeHsl, B KOUTO Mnopbykata e
nopaneHa;

- BCMYKM MOPBYKM 3a MOKYyMNKa, CbOTBETHO 3a 0OpaTHO M3KynyBaHe Ha asnoBe Ha PoHaa,
nony4yeHu B nepvoaa Mexay ABe AaTu 3a U3YMCNSIBaHUS Ha EMUCUOHHaTa CTOMHOCT U LieHaTa Ha
06paTHO MU3KynyBaHe, Cce U3MbIHABAT Ha e[lHa M Cbllia LieHa - No creasallata o6siBeHa eMUCUOHHA
CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO U3KynyBaHe.

YcnoBus v pen 3a BpeMEHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

Yn. 23. (1) MNo pelwweHne Ha YnpaBnaBawoTo gpyxecTBo PoHOBLT MOXE BPEMEHHO Aa crpe
06paTHOTO M3KyNyBaHe Ha CBOMTE AArI0BE CaMO B U3KINIOYMUTENHUM Criydaun, ako obcToaTencreaTa ro
HanaraT 1 CnNuUpaHeTo e onpaBAaHO C Orfie4 Ha MHTEepecuTe Ha npuTexaTtenuTte Ha AsnoBe,
BKJTIOYMTENHO B CeAHUTE CryYaun:

1. KoraTo Ha perynupaH nasap, Ha KorMTo noseye oT 20 Ha CTO OT akTMBuTe Ha PoHaa ce
KOTUpaT Unu TbpryBaT, CKMOYBAHETO HA CAENKN € MpekpaTeHo, CAPSHO WKW € MOAMNOXEHO Ha
OrpaHNYeHns - 3a CPoKa Ha CNMPAHETO UMM OrpaHNYaBaHETO;

2. xoraTo He moraTt aa 6baaT oueHeHu npaBusIHO aKTUBUTE U NacmMBuUTe Ha doHpa vnn
yl'lpaBJ'IﬂBaLLl,OTO OPYXKeCTBO HE MOXe Aa Ce pasnopexnaa C akTuBute Ha doHpa, 6e3 aa yBpeaun
MHTEepecuTe Ha nputexartenmte Ha asarfoBe - 3a CPOK A0KATO Tpae HEBBb3MOXHOCTTA,

3. Np1 B3eMaHe Ha pelleHue 3a npekpaTsiBaHe unu npeobpasdyBaHe 4pe3 CrivBaHe WUnu
BNMBaHe Ha [oroBopHMA ¢oHA Npu ycrnoBusiTa M NO peda Ha rnaea 4YeTvpuHageceTa oOT
3OKNCOIMNKW - po npuknovBaHe Ha npouenypara;

4. Npu HanaraHe Ha orpaHUYeHns Ha OeHOCTTa Ha YNpaBnsBalloTo APYKeCTBO Unu apyra
nogobHa npuynHa, MoOpagn KOSITO € HEeBBb3MOXHO W3MbIHEHWMETO Ha 3adblKeHUsTa My Mo
ynpaeneHue Ha PoHga u Morat fja ce YBpeasaT MHTepecuTe Ha nputexarteniTte Ha HeroBuTe asrose
- 32 MMHUMarnHUsi Heob6XOAMM CPOK, HO He noBeYe oT 1 Mecel;

5. (m3m. — ¢ pew. ot 08.05.2020 r.) B cny4yan Ha pasBansHe Ha porosopa ¢ baHkaTa
[enosntap nopaan BUHOBHO HEMHO NMoOBedeHMEe, OTHEMaHe Ha NuueH3a 3a GaHkoBa OEMHOCT Ha
baHkaTta [enosutap vnu HanaraHe Ha Opyrn OrpaHWYeHus Ha OenHocTTa W, KOUTO npaBsT
HEBB3MOXHO U3NBIIHEHWETO Ha 3a4bJPKEHUATA 1 NO AOroBopa 3a Aeno3uTapHU yCryrn unm morat
0a YBpeOsT MHTepecuTe Ha nputexatenuTte Ha gsnose Ha doHaa - 3a MUHUMAanHUA Heobxoamm
CPOK, HO He NoBeYe OT 2 Mecela.

(2) YnpaenaBawoTo Opy>KeCcTBO He3abaBHO cnupa npogaxbarta Ha ganose, B cnydan 4e
BPEMEHHO € MpeyCcTaHOBEHO OOpaTHOTO M3KynyBaHe Ha asanoee Ha doHga. B Tesm cnydam
npekpaTsiBaHeTO Ha NyOrnMYHOTO nNpeanaraHe e 3a cpoka Ha BPEMEHHOTO cnvMpaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Mnepuoda, C KOWTO € YAbIMKEH Cpoka Ha BPeMEHHOTO ChvpaHe Ha
00paTHOTO M3KyrnyBaHe Ha OSAOBE.

(3) YnpaBnsiBawoTO APYXECTBO yBeAOMSsIBA 3a CNUpaHeTo Ha oOpaTHOTO W3KynyBaHe
KomucuaTta n cboTBETHUTE KOMNETEHTHU OpraHyM Ha BCUYKM ObpXKaBU-YNEHKW, B KOUTO npegnara
aanoeeTe Ha ®oHpa (ako mma TakmBa) u baHkata [denosutap OO0 Kpass Ha paboTHMSA OeH, a
npuTexaTenute Ha OArnoBe - 4pe3 OrnoBecTsBaHe Ha pelleHMeTo 3a cnupaHe Ha obpaTHOTO
N3KyrnyBaHe MO HayuHa, nocodeH B [lpocnekta (BKNIOYMTENHO Ha VIHTEpHET cTpaHuuaTa Ha
YnpaensiBawoTo OpYKeCTBO).

(4) B cnyyan 4ye ce Hanara ygbmkaBaHe Ha Cpoka Ha BPEMEHHOTO crnvpaHe Ha obpaTHOTO
n3KynysaHe Ha p[dAnose, YnpaensasawoTo ApyxecTBo YysedowmsiBa Komucuata, n baHkata
[enosntap, He NO-KbCHO OT 7 OHW Npean U3TU4YaHeTo Ha NMbPBOHaYarHoO onpeaeneHnsa cpok. Ako
CPOKbT Ha CMMpaHeTo e MNo-KpaTbK OT cefeM OHW, BKIIOYMTENHO B CriydauTe, Korato obpaTHOTO
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n3KynyBaHe e 6uUno cnpsiHo nopagu TEXHUYECKM NPUYNHK, YNPaBnsBaLLOTO APYKECTBO M3BbLPLUBA
yBeOoMIIeHMATa No NPeAxoaHOTO U3pedeHne Ao Kpas Ha paboTHUA OeH, Npeaxoxaaly aatarta, Ha
KosiTo e TpsibBano aa 6bae nogHoBEHO 06PATHOTO U3KYMyBaHe.

(5) (U3m. — pewt. ot 15.02.2017 r.) MNopbukMTe, NogageHn crneq nocrnegHoTo 06sBsiBaHe Ha
LeHaTa Ha obpaTHO u3KynyBaHe Npean HayanHata gata Ha Cpoka Ha BPEMEHHOTO CrvpaHe, He ce
N3NbMNHABaT. YNpaBnaABawOTO OPY)KECTBO Bb3CTaHOBSBA CyMUTE Ha WHBECTUTOpUTE, MoAdanu
NOpPBYKM 3a NOKyNKa Ha ganose, No 6aHKkoBaTa MM CMETKa UK Ha KacaTa Ha APY)XKeCTBOTO A0 Kpas
Ha paboTHWS OeH, cnefgaly OeHs, B KOUTO € B3eTO pelleHne 3a CnupaHe Ha eMUTUpPaHeTo Ha
asanose.

(6) O6paTHOTO N3KynyBaHe ce Bb30OHOBABA OT YNpaBnsiBaLLOTO APY>KECTBO C M3TUYAHETO Ha
CpokKa, onpeaeneH B peLeHneTo 3a cnnpaHe Ha 00paTHOTO U3KynyBaHe, CbOTBETHO B PeLLUeHNETO
3a yobJpKkaBaHe cpoka Ha cnupaHe Ha obpaTHOTO U3KynyBaHe. YBeAOMSBaHETO 3a Bb30OHOBABaHE
ce 13BbpLUBaA NO peaa Ha an. 3. EMMcnoHHaTa CTOMHOCT M LieHaTa Ha oGpaTHO M3KynyBaHe crej
Bb300OHOBsAIBAaHEe Ha 0OpaTHOTO M3KynyBaHe TpsibBa ga Obae obsiBeHa B AeHs, npenxoxaal,
Bb300OHOBsIBaHeTO. CrneapallloTo onpeaensHe U ob0siBABaHe Ha eMUCUOHHATa CTOMHOCT U LieHaTa
Ha oOpaTHO M3KynyBaHe ce M3BbpLUBA B AHUTE 1 NO 0OLLMS pen, NOCOYEeHN B NPOCNeKTa.

PenHBecTupaHe Ha noxoaa Ha ®oHaa

Un. 24. (1) JoroBopHuaT doHO He pasnpedens A0Xoh, BKMAYMTENHO 40X04a CbrfacHo
3aBEepeHust OT perncTpupaH oguTop rogmweH pmHaHcoB oTdeT Ha PoHOa, Mexay npurexarenute
Ha HerosBuTe OsNoBe.

(2) YnpaBnsBawoTo APYKECTBO peuHBecTupa Aoxoga Ha [doroBopHusa c¢oHg no an. 1 B
HeroBaTa AEeNHOCT C Oorfef HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa, B UHTEpeC Ha
nputexaTenuTe Ha ganose oT PoHAa.

(3) PeI/IHBeCTI/IpaHeTO Ha Aoxoda ce n3BbpLliBa B CbOTBETCTBMNE C MHBECTUUMNOHHUTE LiEeNn,
cTparerunun, noJsInTuKa n orpaHN4YeHnAa Ha doHpaa, npun oT4nTaHe Ha KOHKpPEeTHNUTE Na3apHn yCcrnoBua 1
npun cna3BaHe Ha 3aKOHa, YKa3aHuATa Ha Komucumara u BbTpPEeLlHNTE aKTOBE Ha doHpa.

lNMpaBa Ha nHBecTuTOpUTE BHB POHAA
YUn. 25. Beceku gan Ha ®oHaa AaBa cnegHuTe npaea Ha CBOS nNpuTexaTernt:
1. npaBo Ha 0b6paTHO M3KynyBaHe Ha gena ot [loroBopHusa doHA;

2. NMpaBo Ha CbOTBETHA YacT OT MMyLLEeCTBOTO Ha PoHAa, BKIIHOUYUTENHO NPU IMKBMAAUNA HA
doHAaa;

3. NpaBo Ha nHdopmaums;

4. (HoBa - pew. ot 15.02.2017 r.) npaBo Ha xanba.

NMpaBo Ha o6paTHO N3KynyBaHe

Yn. 26. (1) Bcekn nHBectutop B [doroBopHusi poHO Mma npaBo B paboOTHOTO BpemMe Ha
oducute 3a npogaxba ga ucka nputexxaBaHUTe OT Hero aanose ga 6baaTt uskyneHn obpartHo ot
HoroBopHus coHg npu ycnosusaTta, npeasuaeHn B te3u paBuna m lNpocnekTa, OCBEH KoraTo
06paTHOTO M3KynyBaHEe € CNPSHO B NpeaBUAEHUTE B 3aKOHa unu Tesu Mpasuna cnyyaw.

(2) WckaHeTo 3a 0OOpaTHO W3KyNyBaHe MOXe [da Ce OTHaca 3a 4acT WU 3a BCUYKK
npuTeXaBaHu OT MHBECTUTOPA OSANOBE.

(3) O6paTHOTO M3KyNyBaHe Ha OANOBETE Ce U3BbPLUBA MO LiEHA, paBHa HA HETHaTa CTOMHOCT
Ha akTuBMTe Ha eavH asn. [Npu n3gageH YacTnyeH aan obpaTtHOTO M3KynyBaHe Ce M3BbpLUBA NO
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LueHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Osan, YMHOX€EeHa no 4acTtrta OT eaunH uUAn
aan, nputexasaHa oT MHBECTUTOPA.

(4) (M3m. — pew. ot 29.09.2017 r.) MNopbykute 3a obpaTHO U3KynNyBaHe Ha AAMOBE ce
n3nbNHaBaT B cpok Ao 10 AHK, OT AaTaTa Ha nogasaHe Ha nopbYkaTta, Nno NbpeBaTa LeHa Ha obpaTHO
n3kynyeaHe, obsiBeHa cnepj AeHs Ha nogasaHe Ha nopbykaTa.

MNpaBo Ha NMKBMOAUNOHHA KBOTa

Yn. 27. MNpu nukemaaumst Ha PoHaa BCEKM MHBECTUTOP MMa NpPaBo Ha 4YacT OT UMYLLLECTBOTO
Ha PoHOa, CbOTBETCTBALLA Ha NpUTEXaBaHUTE OT HEro AAnoBe.

MpaBo Ha nHhopmauums

Yn. 28. Bcekn nHBECTUTOP MMa npaBo Ha uHdopMaumd, cbaobpxawa ce B lNpocnekta m
nepuoauyHNTE oT4eTU Ha [JoroBopHMA (POHA, KaKTO U Ha Apyra nybnmyHa nHopmaunsa OTHOCHO
doHpa.

MpaBo Ha xanba

Yn. 28a (HoB - pew. ot 15.02.2017 r.) YnpaBnsaBawoTo APYXECTBO € NMpMEno u npunara
MonuTtuka Ha MHBecTt ®oHa MeHnmkMbHT ALl 3a pasrnexaaHe Ha NOCTbNUMAN Xanbu OT KIUEHTW.
Monutukata Ha MHBecT ®oHa MeHnmxkmbHT ALl 3a pasrnexgaHe Ha NoCTbNUIIM Kanbu oT KINEHTH
€ JOCTbIHA Ha MHTEPHET — CTpaHunuaTa Ha ynpaensBalloTo apyxectBo www.ifm.bg. MHBecT PoHg
MennopxmbHT ALl aeknapupa, Ye we npegoctasm 6e3nnaTtHO Ha xapTueH Hocuten MNonuTukaTta Ha
MuBecT ®oHa MeHnopxmbHT ALl 3a pasrnexgaHe Ha NOCTLNUAN Kandu OT KITMEHTU Ha BCSKO nuue
npv NoucKBaHe.

PA30OEN IV
OPIrAHU3ALUA U YINTIPABJIEHUE HA ®OHOA

O6wm pasnopendbu

Yn. 29. (1) YnpaBnaBawoTo OpYXEeCTBO opraHumsvpa [oroBopHust poHA, KaTto npuema
HacTosawwmTe lMpasuna, MNpocnekTa, MNMpaBunarta 3a oueHka, lNpaBunarta 3a ynpaBneHMe Ha puUcka,
KaKTO 1 OApYyrn aktoBe, Heo6xoaMmMmM 3a HEroBOTO YCTPOWCTBO M PyHKUMOHMPaHe, NoaaBa 3asBreHme
3a u3gaBaHe Ha paspeweHve oT Komwucusata 3a opraHuaupaHe wm ynpaeneHve Ha doHpa, u
ocblUecTBsiBa Apyrn NnogobHM opraHM3auoHHN AeACTBUS.

(2) YnpaBnsBawoTo ApyxecTtBo ynpaenseBa doHOa kaTo B3ema HeobxoanmuTe pelleHus,
CBbp3aHM C HeroBaTa opraHusauus, (yHKUMOHMpPaHe U MpekpaTsBaHe, KakTo U C TeKyLoTo
onepaTtuBHO ynpasneHue Ha ®oHaa. PelweHnsaTa no npeaxoaHOTO U3peveHune ce Bemar ot CbeeTa
Ha AMpeKTopuTe Ha YNpaBnsBaLoTo APY>KECTBO.

(3) 'HBECTUUMOHHUTE pELLUEHMsT OTHOCHO akTuBuTe Ha [oroBopHusi poHO ce B3emaT OT
WHBECTULMOHHMS KOHCYNTAHT Ha YNpaBnsBalLloTo OPYXKECTBO.

MpeancraButencTeo Ha PoHaa

Yn. 30. [HoroBopHusaT coHA ce npeacraBnsea npeg TpeTu nuua OT nuueto/ata,
npencTaBnsiBallo/v YnpaensBalloTo APYKECTBO, KOUTO AENCTBAT OT UMETO M 3a cMeTKa Ha PoHaa.

CtpaHnuua 19 ot 40



PbkoBogHM npuHUMNU Ha ynpaBneHue Ha ®PoHpa. Obmkuma rpuxa. Ham-go6po
MU3NbIIHEeHMe.

Un. 31. (1) YnpaBnsiBawoToO APY>KECTBO € ANbXHO Aa AeWCTBa C HEOOXOAMMUTE YMEHUs,
rpw»ka n BHUMaHWe B Hanl-0obpusa uHTepec Ha PoHOa M Ha MHTerpuTeTa Ha nasapa, KakTo 1 aa
n3bsarea KOHNIMKT Ha WMHTEpecu, a korato He Moxe ga 6bae msberHart, ga rapaHTupa, 4e
KONEKTUBHUTE NMHBECTULIMOHHN CXEMU, KOUTO ynpaBnsaea, ca TpeTupaHun cnpasensiveo.

(2) YnpaensBaLwLoToO APYKECTBO € ANMbXHO Aa:

a) TpeTupa CcnpaBegnMBO MnpuTexaTtenute Ha asnoBe Ha PoHga, KakTo U Ha BCUYKM
ynpaensiBaHN OT HEro KONEKTUBHU UHBECTULIMOHHN CXEMU;

6) rapaHTMpa pPaBHOCTOMHO TPETUPaHE Ha NpuTexaTenuTe Ha OsnoBe, KaTo He MoXe Aa
NOCTaBs MHTEPECUTE Ha KOSITO U [ia e rpyna oT nputexaTtenu Ha AsnoBe Haj MHTepecuTe Ha apyra
rpyna oT nputexxaTenu Ha OsnoBeE;

B) nMpunara noaxoaswy MnonuMTUKM W Npoueadypu, umawm 3a uen ga npeaoTspaTtar
3noynotpebun, 3a KOUTO OCHOBATENIHO MOXEe [Oa Ce O4akBa, Ye Llie 3acerHaT crtabunHoctta u
WHTErpuTeTa Ha nasapa;

r) u3nomnsea 3akoHOCbOOpa3HMW, crnpaBeanvBu, NPaBUMHM U NPO3PaYHU LIEHOBU MoAenu u
cucTemMu 3a oueHsiBaHe Ha PoHaa, Taka Ye Aa cnasBa 3adbIPKEeHMETO 3a OecTBUe B Hali-0obpus
WHTEpPEeC Ha npuTexaTtenute Ha OSANoBeE;

[) 13BbpLUBa AENHOCTTa CM MO HaYMH, KOMTO Lie NpeaoTBpaT HAYUCNSIBAHETO HA USMULLHK
pasxoau 3a doHOa 1 Ha NpuTexaTenuTe Ha OAnoBeTe I;

€) NomnoXu Obrmkumara rpwxka npu msbopa v nNpu TEKYLLMS MOHUTOPWHI Ha WHBECTULMUTE,
KOMTO BMHarn TpsibBa fa e B Han-406bp UHTepec Ha PoHaa v NpuTexaTenute Ha OSNoBETE My;

) OCMIypY U3MbIHEHMETO Ha AENHOCTTa CU C HYXXHUTE 3HaHWUsi U pa3bupaHe BbB Bpb3ka C
aKTUBUTE, B KOUTO MHBECTUPAT KONEKTUBHUTE UHBECTULIMOHHM CXEMU, YNPaBNsiBaHN OT HEro.

(3) YnpaBnsBawoTo ApYKECTBO AENCTBA YECTHO, CNpaBeanMBo 1 NPOdECUNOHANHO CbINacHO
Han-gobpus mHTepec Ha PoHOa M He TpsibBa BLB Bpb3Ka C OEWMHOCTUTE MO YNpaBrieHUE U
agMVHUCTPUpaHe Ha MHBecTUuMMTe Ha PoHaa Aa nnawa unu noslydaBa Takca MM KOMUCUMOHHA,
unu ga npegocTasBs UM nonyyasa HenapuyHu obnarn, ocBeH npw crna3saHe Ha yn. 138, an. 1 oT
Hapen6a Ne 44.

(4) YnpaBnsiBalLLOTO ApY>KEeCTBO AeNCTBa B Han-006bp MHTepec Ha PoHaa, KoraTo M3nbiHsBa
pelleHns 3a caerikv oT UMeTO My WUNKU Bb3nara Ha Apyrn nuua U3MbIHEHWETO Ha MOPBLYKU Mpu
ynpaeneHue Ha noprtdenna My, kaTo 3a uenta YnpasnaBawoTo OPYXECTBO NpeanpuemMa BCUYKK
pasyMHU 4eNCTBUA Aa NONYyYn Bb3MOXHO Han-g4obpusa pesyntat 3a PoHAa, KaTo ce B3emat npeasus,
LeHaTa, pasxoauTe, CPOKbT, BEPOSATHOCTTA OT U3MbIHEHNE U CETLIIMEHT, 06eMbT M BUOBLT Ha
nopbyKaTa Unmn BCAKO ApYyro 00CTOATENCTBO, CBbP3aHO C U3MbIIHEHNETO Ha Nopbuykara.

(5) YnpaBnsBawoTo APYXKECTBO npuemMa u npunara eekTUBHW MONUTUMKU U npasuna 3a
cnasBaHe Ha 3a4bJ/PKeHMETO No an. 4, KaTo npuemMa 1 U3nbrHgaBa NONUTUKA, KOSTO Aa My NO3BOMn
4a nonyuun Han-gobvp pesyntat 3a PoHaa B cboTBETCTBME C an. 4 n cbrnacHo yn. 133 n 134 ot
Hapenba Ne 44. YnpaBnsiBawoTO [OPYXECTBO NPeAoCTaBs Ha npuTexaTenute Ha asnose
nogxogdwia mHdopMaumsi OTHOCHO YCTaHOBEHaTa MNONUTUKa Mo Npeaxo4HOTO M3pedeHne U 3a
NPOMEHUTE B Hesl, criean 3a e(peKTMBHOCTTA M 1 51 Ipepasrnexana exxerogHo Unmn npm HeobxoammocT
OT NPOMEHN B HeA.

(6) YnpaBnsiBawoTo ApYXeCTBO, YNIEHOBETE HA YNPaBUTENHUTE U KOHTPOSTHUTE MY OpraHu,
KakTo WM Apyrute nuua, KouTo paboTaT mo [OoroBop 3a Hero, He MoraT Ada pasnpocTpaHsBaT
HenybnuyHa wuHdopmaums 3a dPoHga, BKNOYMUTENHO W Ccred kaTto npectaHaT da 3aemat
CbOoTBEeTHaTa ANTbXHOCT, 40 NYGNMYHOTO ONOBECTAIBAHE Ha CbOTBETHOTO 0BCTOATENCTBO, ChINacHO
NPUNOXUMUTE HOPMATUBHY pasnopeadw.
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PyHKUMU No ynpaBrneHne Ha PoHaa

Yn. 32. (1) YnpaensaeawloTo OPYXECTBO € ASTbXHO Aa ynpasnsiBa gevHocTTa Ha PoHaa KaTo
N3BBbPLLBA:

1. HabupaHe Ha napu4HM cpefcTBa Ype3 NyonMyHO NpegnaraHe Ha gsnose (Npogaxba Ha
aanoee Ha PoHpa);

2. MHBECTUpaHe Ha HaGpaHVITe napunyHn cpencrtea B UEHHU KHWXa M gpyru gonyctuMiu
JINKBUOHU d)I/IHaHCOBVI aKTnBW, BKINKOYNTENTHO UHCTPYMEHTU C (bVIKCI/IpaHa OOXOOHOCT, Npn cna3saHe
Ha 3aKOHOBUTE U3NCKBAHUA N HA TE3N I'Ipanma;

3. obpaTHO U3KynyBaHe Ha asinoseTe Ha PoHaa.

(2) YnpaBnsBawoTo OpyXecTBO npogaBa M M3KynyBa obpaTHO gsanosete Ha [JoroBopHus
oHA, KaTo 3a OCbLLECTBABAHE Ha KOHTAKT C MIHBECTUTOPUTE OCUrypsisa ohncK 3a n3BbpLUBaHe Ha
NnocoYeHnTe AencTBUS.

(3) PyHKUMUTE Ha YnpaBnsABaLWOTO APYXKECTBO MO MHBECTUpPaAHE Ha HabpaHuTe napuyvHK
CcpefcTBa BKMNOYBaT aHanmM3 Ha nasapa Ha OMHAHCOBU MHCTPYMEHTU, hopMupaHe Ha nopTdenn oT
LEHHU KHUXa 1 Apyrn NIMKBUOHW (PMHAHCOBW akTUBW, PEBU3US Ha hopMmpaHms nopTdenn n oLeHka
Ha HeroeaTa eekTMBHOCT. Npn oCbLLEeCTBABaHE Ha OEMHOCTTa CU YNpaBnaBaLLlOTO APYXKeCTBO
opMupa MHBECTULIMOHHWN PELLIEHNS U T U3NBIHSBA UMK AaBa HapexXxaaHus 3a U3MbIIHEHUETO UM
Ha opyrn nuua (ynbnHOMOLLEHN MHBECTULMOHHM MOCPEOHNLN).

(4) Mpwn ocbLLecTBABaHe Ha AerMHocTTa no an. 1 YnpasnasawoTo gpyxecTtso nsdyucnsasa HCA
Ha eguH Osar, EMUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha ganoBeTe Ha PoHaa
non KoHTpona Ha baHkaTa [leno3auTtap, BOAM C4ETOBOACTBOTO, NOAAbPXKA U CbXPaHsiBa OTYETHOCTTa
N N3MbJIHABA BCUYKM OPYrM NOAOOHM 3a0bimKeHUs.

(5) YnpaBnsBalloTO APYXECTBO yMpasrsiBa pekflaMHaTta M MapKeTUHroBaTa OEWHOCT Ha
[orosopHusa doHa 1 nogavpxa nHdopmaunsa 3a PoHaa Ha cBosTa cTpaHuua B IHTEpHeT.

(6) YnpaBnsiBawoTo ApY)KeCTBO U3BLPLUBA U BCUYKM APYrM OEAHOCTU, KOUTO ca Heobxoammm
BbB Bpb3ka CbC 3aKOHOCHOOPA3HOTO (PYHKLMOHMPaHe 1 npekpaTsiBaHe Ha PoHaa.

(7) Mpu ocbliecTBsABaHE Ha AeWHOCTTa No ynpasneHve Ha PoHaa YnpasnasalioTo
OpYXecTBO € ANbXHO [da OCbLUeCTBSBa WHBECTULMOHHATaA MONUTUKA C orneq nocTuraHe
WHBECTMLUMOHHMTE uUenu Ha Ponga, ga cnasea MHBECTUMLUMOHHUTE OrpaHWYeHus, NpeaBuaeHN B
3akoHa, B Te3u lNpaBuna u B NpocnekTa, KakTo 1 Aa cnasea [lpaBunaTa 3a oueHka, [Npasunara 3a
ynpaBneHne Ha pucka u gpyrmte BbTpeLlHn akToBe Ha PoHaa.

(8) 3a BbNpOCUTE, KOMTO HE Ca ypeaeHu n3pn4Ho B Te3u lNpaBuna, ce npunarat CbOTBETHO
pasnopenbute Ha 3OKNCAMKW, nogsakoHOBUMTE HOPMATUBHM aKTOBE MO MpuraraHeTo My W
oCTaHanuTe OTHOCMMW HOPMaTUBHU aKToOBe.

PeweHnsa Ha YnpaBnsiBaloTo APYXeCTBO OTHOCHO AelHocTTa Ha dPoHaa

Yn. 33. (1) (u3am. — pewt. ot 29.09.2017 r.) Npwu ocbLlecTBABaHe Ha PyHKUMUTE MO yn. 32
YnpaBnsiBalloTO OPYXEeCTBO B3eMa peLleHust N0 BCUYKM BBMPOCK, CBbP3aHM C OpraHusauusTa,
OCbLLECTBSIBAHETO Ha OENHOCT 1 npekpaTaBaHeTo Ha PoHAa, BKAOYUTENHO:

1. M3mMeHeHne n gonbneaHe Ha Te3u [NpaBuna, Ha [NpaBunarta 3a oueHka Ha nopTdenna, Ha
MpaBunaTa 3a ynpaBneHne Ha pucka 1 ApyrM BbTPELLHN akTOBE, KakTO M OTHOCHO akTyanusmpaHe
Ha lNpocnekTa Ha ®oHAa;

2. CKIo4YBa, KOHTpONupa M3NbiHEeHMETO, NpekpaTaBa W pasBans goroBopute ¢ baHkarta
[enoauntap 1 UHBECTULMOHHUTE NOCPEOHNLM, N3MbITHSBALLN MHBECTULMOHHN HapeXaaHnsi OTHOCHO
ynpaBneHneTo Ha noptdenna Ha PoHaa;

3. n3bupa n oceoboxgasa permctpmpaHite ogntopm Ha oHaa;
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4. n3roTes 1 NpuemMa roguwHmsa uHaHcoB oT4yeT Ha PoHaa cnen 3aBepka OT HasHaYeHuTe
perncTpupaHy oauTopu;

5. onpepensa, B AHUTE 3a onpeaensHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®oHaa, HCA Ha
€OVH Osan, eMUCUOHHaTa CTOMHOCT M LieHaTa Ha o0paTHO M3KyNnyBaHe Ha HEroOBUTE OSNOBE;

6. B3eMa pelleHns 3a BpeMeHHO crnvpaHe/ Bb30OHOBsIBAaHE Ha 0OpaTHOTO M3KynyBaHE U 3a
yAbiKaBaHe Cpoka Ha BpEMEHHOTO criMpaHe Ha 00paTHOTO U3KynyBaHe, Npu yCrnoBusaTa 1 no peaa,
npeasuaeHn B Tesm Mpasuna;

7. B3eMa peLleHne 3a CKIMYBaHe Ha AOroBOp 3a 3aemM;
8. B3ema pelueHns OTHOCHO npeobpasyBaHe u npekpaTsiBaHe Ha [JoroBopHus poHA;
9. n3bupa nukBMaaTop/v Npu HaCTbMNBaHE HA OCHOBAHWE 3a NpekpaTtaBaHe Ha PoHaa.

(2) PeweHuara no an. 1 ce B3emat OT YnpaBnsBaLw0oTO APYXECTBO NpK YCNoBusiTa 1 No peaa,
npegsuaeH B HEroBMs yCcTaB.

(3) (U3m. — pewr. ot 11.02.2019 r. n pew. ot 08.05.2020 r.) NMpomsHa B lNpaBunata Ha
DorosopHusa doHg, B NpaBunarta 3a oueHka 1 B [1paBunaTa 3a ynpasfieHMe Ha pucka, NpoMsiHa B
JoroBopa 3a 4eno3uTapHKU ycnyru, Kakto n 3amaHa Ha baHkata [enosuTtap 1 Ha YnpaBnssawoTo
OPY>XeCTBO, ce gonycka cnen ogobpeHve Ha 3amecTHuk-npeacenatens Ha KOPH, pbkosogely
ynpasneHue ,Hagsop Ha nHBecTuumoHHaTa genHocT". [lon3eaHeTo Ha 3aeM Npu YCroBUsITa Ha Y.
27, an. 3 ot 3OKMNCAMKW ce ponycka cnep oqobpeHne Ha 3aMecTHUK-NpeaceaarTens.

(4) MpeobpasyBaHeTo 1 NpekpaTaBaHeTo Ha [JoroBopHUA hoHA Ce M3BbpLUBA C paspeLueHme
Ha KomucusaTa.

3abpaHu 3a YnpaBnsBawoTo OPYXeCTBO
Yn. 34. YnpasnaBaLloTo OPYKECTBO HE MOXE:

1. Oa u3BbpLUBA AENHOCT U3BBH MHBECTULMOHHUTE Lenn n ctpaterns Ha [oroBopHus oHA
Taka, KakTo ca 3anncaHu B Te3n Npasuna u B lNpocnekTa;

2. fa norny4aBa [oxof nod gopmarta Ha OTCTLMKU OT KOMUCMOHHUTE Bb3HarpaXxaeHus Ha
WNHBECTULMOHHMTE NOCPEAHULM, YPE3 KOMUTO Ce U3MbIHSABAT HapexaaHusaTa My, Unv aa nony4vasa
APYr1 0OX0o4WN UMK HemnapuyHu CTUMYIK, ako C ToBa ce nopaxaa KOHMMMKT Ha UHTepecu unu ce
HapyLLaBa 3a4bIPKEHMETO Ha YNpaBnaBaLLOoTO APYKECTBO 3a PaBHOCTOMHO TpeTupaHe 1 nonaraHe
Ha ObIDKUMa rpuwka KbM MHTEpecuTe Ha nuuarta U poHOOBETE, YMATO AEVHOCT UK nopTdenn
ynpaensea;

3. Oa u3BbpLliBa 3a cMeTka Ha [JoroBopHUsS hoHA pasxoam, KOUTO HE ca U3PUYHO NOCOYEHU B
npasunarta my;

4. ga npegocTtaBs HeBsipHa unu 3abnyxaasalwia MHopMaums, BKIHOYUTENHO 3a CbCTaBa,
CTOMHOCTTa M CTPyKTypaTa Ha aktmBute OT noptdenna Ha [JoroBopHuA (oHA, KaKTO M 3a
CbCTOSAHMETO Ha Nasapa Ha PUHAHCOBU MHCTPYMEHTH;

5. ga uanonasa aktusute Ha PoHaa 3a Lenu, KOUTO NPOTUBOPEYAT Ha 3aKoHa, Ha aKkToBeTe
no npunaraHeTo My, Ha Te3u Npaeuna nnu MNpocnekta Ha PoHaa.

6. na M3BbPLLUBA OenHoCT o MHBECTUpaHe Ha cpeactBata Ha doHpa B HapyLwieHne Ha
HOpMaTMBHO yCTaHOBEHA 3a6paHa MM MHBECTULIMOHHW OrpaHnN4YeHns.

OrpaHVI‘-IeHMH KbM yrlpaBHHBaLI.IOTO APyXeCcTBO

Yn. 35 (1) YnpaBnaBawoTo ApYXEeCTBO HE MOXe [a W3MNon3ea M 3anara MMyLecTBOTO Ha
[loroBopHuUsi hoHA, 3a NOKPUBAHE Ha CBOM 3a4bIDKEHMS, KOUTO HE Ca CBbP3aHM C YNpaBeHNETo Ha
aenHoctTa Ha ®oHaa.
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(2) (M3m. — pew. ot 11.02.2019 r.) YnpasnaBawoTo APYXECTBO MpuvemMa W cneam 3a
cnassBaHeTO Ha fpaBuria OTHOCHO NNYHUTE CAENKW Ha YNeHOBEeTe Ha ynpaBUTENHU U KOHTPOSHU
opraHu, KOMTO rapaHTupart, 4Yye HsaMa Aa O6baaTr CKMAYBaHW NUYHWM CAENKU UNW NOALbPXKaHM
WHBECTMUMM OT Te3n nuua, No3BonsBalLM UM 3aeHO UIM NOOTAENHO Aa YNPaXHABAT CbLUECTBEHO
BMUSIHWE BbPXY EMUTEHT, NN KOUTO Buxa AoBenn A0 KOHMIUKT Ha MHTepeCu, UInn ca pesynraT Ha
3noynotpeba ¢ nHdpopmaLms, KoaTo ca Nnpuaobuny BB Bpb3ka C npodecnoHanHata cu 4enHOCT
Mo CcMUCbNa Ha 3akoHa 3a MnpunaraHe Ha Mepku cpelly nasapHuTe 3noynotpebu ¢ pmHaHcosM
WHCTPYMEHTW.

YnpaxHABaHe Ha npaBaTa No LleHHUTe KHuXKa oT nopTdenna Ha PoHaa

Yn. 35a. (HoB — pew. ot 29.04.2022 r.) (1) YnpaBnsaBawoTO APYXECTBO yNpaxHsBa 3a
cMmeTka Ha PoHaa BCUYKM MMYLLECTBEHM M HEMMYLLECTBEHM NMpaBa, CBbpP3aHu C NpuTexaBaHuTe OT
HEero LeHHM KHmkKa U MHAHCOBU MHCTPYMEHTU, KaTO NPaBOTO Ha NMNXBU U OUBUAEHTU, NPABOTO Ha
rnac B obwute cbbpaHMa Ha eMUTEHTUTE, APYrM aKUMOHEPHU NpaBa U npasa, NpousTU4aLLm ot
WHBECTULMUTE B LLIEHHUTE KHMKA HA EMUTEHTU U OPYT.

(2) YnpaBnsiBalOTO APYXECTBO OCbLLECTBSABA BCUYKM HEOOXOOMMM (hakTU4EeCKU U NpaBHU
OEeNCTBMA 3a NpeBexgaHe Ha nnawiaHvs, OMBWAOEHTW, pasnpedeneH OOXOA4 W Apyrn nogoGHu
B3eMaHusa no cMeTkaTa Ha PoHaa B baHkaTa genosutap.

(3) YnpasnsBallo gpyXeCTBO, KOorato npu OCbLLEeCTBsBaHe Ha AenHocTTa no yn. 86, an. 1, T.
1 ot 30KNCLOMNKN nHBectmpa B akuumn Ha gpyXecTea CbC ceganuiie B AbpkaBa YfieHka, JonycHaTu
00 TbpProBuMs Ha perynuvpaH nasap B AbpXaBa 4neHka, npyema u nybnukyBa nonuTuka 3a
aHraXXMpaHoCT, KakTo U MHdopmauma 3a M3NbNHEHMETO W. B nonutukata 3a aHraxumpaHocT
yNpaBnsBaWoOTO APYKECTBO MOCOYBA HaudMHa, MO KOWTO BKIOYBA B CBOATA WHBECTULMOHHA
cTpaterns adraxmpaHoctTa Ha ®oHga. B nonuTtukata 3a aHraxmpaHocT YhpaBfisiBalloTo
ApY>XecTBO onucea pekBuantute no un. 105a, an. 2 ot 3AKUCOMKU n exerogHo nybnukyea
MHdOpMaUMsaTa 3a U3NBbITHEHME HA NONUTMKATa 3a aHraXXUPaHOCT, KOATO CbabpXKa:

1. 06O onncaHne Ha HaYMHa Ha rnacyBaHe;
2. 00sICHEHME Ha HaN-Ba)KHUTE rnacyBaHus;

3. MHbopmaLms 3a M3MNON3BaHETO Ha YCNyrnTe Ha yNbHOMOLLEH CbBETHMK MO CMMUCHNA Ha §
1, 7. 55 OT AonbnHUTENHUTE pa3nopenbu Ha 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LEHHWU KHUXKA;

4. nHcopmaumsa Kak e ynpaxkHeHO NpaBoTO Ha rnac B ApY)KeCcTBaTa, B KOUTO € UHBEeCTUparn 3a
cmeTka Ha doHga, YMWTO NopTdenn ynpaensiBa, OCBEH KOraTo rflacyBaHETO € He3Ha4MTenHO
cbrnacHo kputepumte no yn. 105a, an. 2, 1. 3 ot SAKUCANMKN.

(4) YnpaBnsBalloTO APYKECTBO MOXe Aa B3eMe pelleHMe da He npuvema nonuTuka 3a
aHraXXmpaHoCT, KaKTO M Aa He cnasBa HAKOe OT M3UCKBAHMATA OTHOCHO CbAbpXaHMeTo Ha
MonuTukata 3a aHraXxkmpaHoCcT WM OTHOCHO eXerogHo nybnukyBaHata WHdopMauus 3a
N3NbIIHEHWE Ha NoNUTUKaTa, KaTto Ny6nmkyBa NnogpobHM MOTMBK 3a TOBa Ha MHTEPHET CTpaHuLuaTa
cn. MHdopmauusata ce nybnunkyea B CPOK 4O TPy Meceua crnef kpasi Ha pyHaHcoBaTta roguHa, B
KOSITO € YMpaXXHEeHO NpaBOTO Ha rrnac, Kato uHdopmaumaTa TpsabBa ga OoCTaHe AOCTbMNHA [0
cnegBawoTo nybnukyBaHe Ha MHTEPHET CTpaHuuaTa Ha ynpaBnsiBalOTO OPY>KECTBO M AOCTbNbT
[0 Hes e Be3nnarteH.

Bb3HarpaxaeHue Ha YnpaBnsiBawoTo APYXeCTBO

Yn. 36. (U3m. — pews. ot 07.01.2016 r., pew. ot 10.02.2016 r. pew. ot 29.12.2016 r. u c
pew. ot 29.09.2017 r. n ¢ pew ot 16.03.2020 r.)

(1) BvB Bpb3ka c genHocTTa No ynpasBneHveTo Ha [oroBopHUA oHA, YnpasBnsiBallOTO
APYXeCTBO nony4yasa Bb3HarpaxageHuve.
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(2) (M3m. — pew. ot 29.09.2017 r., ¢ pew. ot 16.03.2020 r. n pew. ot 08.05.2020 r.)
BbaHarpaxaeHneTo no an. 1 ce obIKN 3a BCEKM KaneHaapeH AeH 1 e B pa3Mep Ha:

a) 1,75 % (egHo uAno cegemaeceT U NeT AECETM Ha CTO) OT CTOMHOCTTA Ha akTuBuTe Ha [d,
KbM BCekM AeH Ha onpenensiHve Ha HCA, pasneneH Ha peanHusa 6pon aHW B roguHaTa.

6) YO HauucnsBa n nnaeawo Bb3HarpaxaeHne 3a ycnex B pasmep Ha 15.00% ot
peanuavMpaHaTta gOXOAHOCT, KOETO Ce HauMcrnsiBa BCEKN paboTeH AeH Bbpxy abCcomoTHUSA PbCT Ha
HCA, a nmeHHO BbpXy nornoxuTrenHaTa pasnuka (ako nma takasa) mexay HCA 3a Tekywms geH u
Nno-BMUCOKaTa OT CriegHUTE ABe CTOMHOCTU: nocrnegHarta nsdncneHa HCA (3a nocrnegHust npeoxodeH
paboteH aeH) n Han-Bncokata HCA oo mMomeHTa, nocTurHata npes kaneHgapHaTa roguHa. ToBa
Bb3HarpaxaeHune ce ObIMKU 1 HaumMcnaea camo B criydan, ye HCA Ha eguH asan 3a Tekywms OeH e
no-smcoka egHoBpemeHHo oT HCA Ha eguH Osin 3a nocnegHust nNpenxoneH AeH, B KOUTO e
n3uncneHa HCA v ot Han-BucokaTta HCA Ha eauH asan, nocturHara 4o MOMeHTa npes karnengapHara
roguHa. [pu m3sumcnsiBaHe Ha Bb3HArpaXk4eHWeTo B MNbpBMS paboTeH OeH OT Bcska HOBa
KaneHagapHa roamHa 3a Han-Bucoka HCA ce cuuTa usdncrneHarta 3a nocneaHnsaTt paboTeH AeH Ha
npeaxonHarta rognHa HCA.
3a nbpearta rogmHa oT cbllecTByBaHe Ha PoHAa HaYanHaTa garta oT KOSITO 3arno4vBa CpaBHABAHETO
Ha NocTUrHaTara OOXOOHOCT € NMbpBaTa AaTa, Ha KOATO 3anodBa npeanaraHeTo Ha gsrnoBeTe Ha
doHpa.

YnpaensiBawoTo OPY)KECTBO HauuCrsiBa YroBOPEHOTO Bb3HArpaxaeHue exegHeBHO Ha 6asa
odmumanHo obsiBeHaTa npeaxoaHa HeTHa CTOMHOCT Ha akTUBUTE.

(3) Bwb3HarpaxgenHneto no an. 1 3a HepabOTHM OHW, € paBHO Ha cymarta Ha
Bb3HarpaxxgeHneTo OT nocrnenHus AeH, B KOMTO e nsuncnasaHa HCA.

(4) Mo ceos npeueHkKa B ornpeneneHn aHn yrlpaBJ'IFlBaLLI,OTO Apy>XeCTBO MOXe Aa He Ha4ucnum
HWUKaKBO 1NN a Ha4yncim no-mMarsnko ot gonyctMuMmoTO Bb3HarpaxgeHue.

(5) HauncneHuTe npe3 Meceua Bb3HArpaxgeHus ce 3annawaTl Ha YnpaensiBalloTo
OPY>XeCTBO, CyMapHO 3a Lenns MeceL, B Ha4arnoTo Ha cnegsaiimsa mecel,.

(6) Bb3HarpaxgeHue ce ObMKM M 3a nepuoga OT yvpeasaBaHe Ha PoHOa 4o gocTuraHe Ha
MUHUManNHUA pasmep Ha HeTHaTa CTOMHOCT Ha akTusuTe no yn. 9, an. 1 ot SAKUCAOTNKW.

(7) (HoBa — pew. ot 15.02.2017 r.) YnpaBnsBalwoTO OPYXECTBO € npueno u npunara
Monutuka 3a Bb3HarpaxgeHustTa Ha WMHBecTt ®oHg MennmxkmbHT Al lNonutukaTta 3a
Bb3HarpaxgeHusaTa Ha Miueect ®oHg MeHnmKkMbHT ALl € 4OCThMNHA HA MHTEPHET — CTpaHuuaTa Ha
ynpaenseawoTo apyxectso www.ifm.bg. MHBect ®ong MeHunmxkmbHT Al geknapupa, 4ve Lie
npegocTtaBu 6e3nnaTtHoO Ha xapTueH Hocuten MNonuTukarta 3a Bb3HarpaxageHuara Ha MiHeect ®oHg
MeHnapKMbHT ALl Ha BCSIKO NnLe Npy NOUCKBaAHE.

Takcu 1 gpyru pasxoam 3a cmeTka Ha [loroBopHus coHAa

Yn. 37. (1) OcBeH Bb3HarpaxxaeHneTo Ha YNpasnsiBaWoTo APY>KECTBO, onpeaeneHo B Y. 36,
pasxoauTe 3a AevHocTTa Ha [JoroBopHus hoHAa BKAOYBAT:

1. Bb3HarpaxgeHue Ha baHkaTa [denoauTap - cbrnacHo gorosopa ¢ baHkata [JenosuTtap;

2. Bb3HaArpaXaeHuss U TakCM Ha WHBECTULMOHHUTE nocpeaHuun, GaHkm u LleHTpanHus
Aenosutap, Apyrn perynvpaHy nasapu v opraHusaumu, ocuUrypsisally KNvpuHT U CETBLIMEHT, U
Apyrn noaobHK, CBbp3aHn ¢ MHBECTMPAHE Ha akTMBMTE Ha [loroBopHUS PoHA;

3. Bb3HarpaxxgeHMeTo Ha oauTopuTe 3a 3aBepka Ha rOAMLIHWA (UHAHCOB OTYEeT Ha
[loroBopHusi poHA, pa3xoauTe 3a peknama U MapkeTUHr Ha PoHaa, 3a KOHTaKTU C MHBECTUTOPUTE,
TEKyLLMTEe TaKCK 3a HAA30p, YIEHCTBO M Apyrn NogobHu Ha Komucusita n LieHTpanHus genosuTap u
APYr1 ObpXKaBHU OpraHn U UHCTUTYLIMK, CBbP3aHn ¢ AenHocTTa Ha ®oHAa;

4. pasxoanTe No oCblleCTBEHU COENTKN C UHCTPYMEHTU Ha NapuU4vHUA na3ap, UeHHU KHXKa Unn
Apyrn nnkBngHu CbVIHaHCOBVI aKTBU M MNMpun npeoueHka Ha MHBECTULUMNTE B TakKnBa MHCTPYMEHTU U
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aKTUBW, pa3xoauTe OT OTpMUATENHM KYPCOBY pPasfnunku, U3BbHPEOHU pasxoam, KOMTO He ca No BMHA
Ha ANbXHOCTHU NLA, KaKTo W ApYri pa3xoau, onpeaeneHy no npeaBuaeHns B 3akoHa pen;

5. opyrn pasxoau, nocoyveHu B Te3an [MpaBuna 3a cmeTka Ha dPoHga, cbaebHU M apyru
pa3xoau, CBbP3aHN CbC 3allmTa UHTEPEeCUTe Ha npuTexaTenuTe Ha asnose B [JoroBopHUst ooHA,
KaKTo W ApYrv U3BbHPEAHWN Pa3X0o4u, CBbp3aHu ¢ AelHocTTa Ha ®oHaa.

(2) (U3m. — pew. ot 29.09.2017 r.) KoraTo YnpaBnsBaLoTo APYXECTBO MHBECTUPA aKTUBUTE
Ha doHOa B OANOBE Ha KOMEKTMBHU MHBECTUMUMOHHU CXEMU UMW NpeanpuaTvus 3a KONMeKTUBHO
WHBECTUpaHe, yrnpasrsBaHW NPSAKO Uy No Aerneraums oT CbLIOTO YNpasnsasallo OpYXeCTBO Unu
APYro Opy>XeCcTBO, C KOETO YNpaBnsBaLlOTO APYXECTBO € CBbpP3aHO Ype3 obLLo ynpaBneHue unm
KOHTPOM, UNWN 4Ype3 3HAYUTENHO NPSKO MMM HENpsako yvacTue, YNpaBnsBawoTO OPYKECTBO WUnu
OpYyroTto OpY»XeCTBO HsIMaT MnpaBo Aa cbbupaT Takcu 3a cMeTka Ha PoHpa npu npogaxbaTa u
06paTHOTO M3KynyBaHe Ha ASNoBeTe Ha Tasu Apyra KoNekTMBHa MHBECTUMLMOHHA cxema.

OrpaHuyeHue Ha pa3xoauTe 3a cmeTka Ha PoHaa

Un. 38. YnpaBnsBalloTO APYKECTBO HE MOXE Aa cbOupa Takcu, KOUTO He ca NPeaBUAEHN B
Te3n lNpaBuna.

Pa3xogu 3a cMeTKa Ha MHBeCTUTOpUTE

Un. 39. (1) YnpaBnsBawoTo APYXeCTBO He HauucnsBa HagbaBkym BbPXYy €MUCUMOHHAaTa
CTOMHOCT Ha asnoseTe Ha [JoroBopHus OOHA NpU TAXHOTO 3anucBaHe OT UHBECTUTOPUTE, HUTO
npegswxaa OoTouB Npu obBpaTHO M3KynyBaHe Ha ASNoOBEeTe Npu yCroBusTa Ha yn. 26 OT Tesu
Mpasuna.

(2) NHBecTUTOpPUTE AbIKAT cregHuUTe TakCcW 3a OOMBbIHUTENHWU YCNyru, OkasBaHW UM OT
YnpaBnsiBaLoTo OpYKECTBO:

a) 3a nsgaeBaHe Ha genoauTapHa pasnucka — cnopef Tapudata Ha LleHTpaneH genoautap
AL;

6) 3a usgaBaHe Ha aybnukaT Ha geno3uTapHa pasnucka - cnopeq Tapudgara Ha LleHTpaneH
penosutap AL;

B) 3a NpexBbpIsHE Ha AsnoBe OT NoAcMeTKa Npy YNpasnsaBaLwLoTo ApYKeCTBO NoO NogcMmeTka
Ha npuTexaTtens Ha AsnoBe NPW MHBECTULUMOHEH nocpenHuk (Bkn. 6aHka genosuTtap unu 6aHka
noneunten) - cnopepn TapudaTa Ha LleHTpaneH genosutap AL,

) 3a NOLLEHCKN pa3xodu 3a manpaljaHe Ha NOTBbPXAEHMS 3a NOKyNka/obpaTHO M3KynyBaHe
Ha AsnoBe u Aeno3vTapHy pasnuckmn — cnopes CbOTBETHUTE BbHLUHN pas3xoau.

MpocnekTt

Un. 40. (1) YnpaBnsaBalwloTO ApYXeCcTBO MybrvKyBa CbIMacHO W3MCKBaHUSATA Ha 3akoHa
MpocnekT Ha [oroBopHusi PoHAO, KOWTO CbAbp)Ka HeobxoaumaTa 3a B3emMaHe Ha UMH(opMUpaHo
WHBECTULIMOHHO peLleHne MHOpPMauUnsa OTHOCHO MKOHOMMYECKOTO M (PUHAHCOBOTO CbCTOSIHME Ha
doHAa 1 Ha NpaBaTa, CBbp3aHu ¢ npeanaraHuTe ganose Ha PoHAa.

(2) (U3m - pewt. ot 27.02.2023 r. u ¢ pew. 17.03.2023 r.) Kbm lNpocnekta Ha [JoroBopHus
oHO ce npunara OCHOBEH WH(OPMAUWOHEH [OOKYMEHT, OTroBapsill Ha W3UCKBaHUATa Ha
HenervpaH pernameHT (EC) 2017/653 Ha komucuaTa oT 8 mapT 2017 roguHa 3a gonbiBaHe Ha
PernameHt (EC) Ne 1286/2014 Ha EBponenckus napnameHT n Ha CbBeTa OTHOCHO OCHOBHUTE
NHPOPMAaLMOHHN JOKYMEHTW 3a NakeTu C MHBECTULMOHHM NPOAYKTN Ha ApebHO 1 OCHOBaBaluu ce
Ha 3acTpaxoBaHe MHBeCTULMOHHK npoayktu (MUMOO3UIM) ypes onpenensiHe Ha perynaTtopHuTe
TEXHUYECKN CTaHOapTU 3a NPeAcTaBAHETO, CbAbPXKaHNETO, NpepasrnexgaHeTo U U3MEeHEeHUETO Ha
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OCHOBHUTE I/IHCbOpMaLl,I/IOHHVI OOKYMEHTU, KaKTO U 3a yCrnoBudTa 3a U3nbJIHEHNE Ha NSUCKBAHETO 3a
npenocrtaBAaHeE Ha Te€3N JOKYMEHTH..

(3) (U3m - pew. ot 27.02.2023 r.) MNpu BCSIKA NPOMSIHA Ha CbLLECTBEHUTE AAHHW, BKITIOYEHUN B
Mpocnekta Ha PoHAa, B 14-AHEBEH CPOK OT HACTLNBAHE Ha NPOMSHAaTa NPOCMEKTHLT Ce akTyanuaupa
n ce npeactassa B Komucunara. OCHOBHUAT MHGPOPMALMOHEH AOKYMEHT ce akTyanusnpa He3abaBHO
npu BCsika MPOMSHA Ha CbLIECTBEHUTE enemMeHTM M ce npegoctaBs Ha Komucudata u Ha
NHBEeCTMTOpUTE. AKTyanHa BEpCUsi Ha OCHOBHUS MHEOPMAaLMOHEH OOKYMEHT ce nybnukyBa Ha
WHTEpHEeT CTpaHuuaTa Ha YnpaBnsBaLloTO APYXECTBO.

(4) (U3m - pews. ot 27.02.2023 r.) YnpaBnaBaLoToO APYXECTBO M BCAKO APYro nuue, Ha KoeTo
ca genernpanun dyHKUMM U gencteus no pega Ha un. 106 3QKNCOMKW, korato npeanara ganosete
Ha PoHaa, npegoctaes 6e3nnaTHO 4 OCHOBHUA MHAPOPMAaLUMOHEH OOKYMEHT Ha BCSIKO NULE, KOETO
3anucea asnoBe, B pasyMeH CpoK Npeau CKroYBaHe Ha caenkara.

(5) (U3m - pewt. ot 27.02.2023 r.) YnpasnaBawoTo APYXECTBO € ATbXHO Npu NoncksaHe ot
cTpaHa Ha uHBecTuTOp 6es3nnatHo ga npepoctasu [lpocnekTa, OCHOBHUA WH(OPMaLMOHEH
OOKYMEHT 1 nocnegHuTe nybnvmkyBaHu roguileH n 6-meceyeH ot4eT Ha PoHaa.

(6) (U3m - pew. ot 27.02.2023 r. u ¢ pew. 17.03.2023 r.) NpocnekTbT N OCHOBHUAT
NHPOPMaLMOHEH OOKYMEHT ce NpeoCTaBAT Ha MIHBECTUTOPUTE Ha TPaeH HOCUTEN UMW Ha UHTEPHET
CTpaHuuaTa Ha YnpaBndasawoTo ApyxecTtBo. [pn nonckeaHe Ha MHBECTUTOPUTE YNpPaBnsBaLLOTO
OPY>XeCTBO UM NpefocTaBsa 6e3nnaTHO XxapTUEH eK3eMnnsap OT THX.

(7) (U3m - pew. ot 27.02.2023 r.) NoguwHNTE N B-MeceYHUTE OTYETM Ce MPEdOCTaBAT Ha
WHBECTUTOPUTE NO HA4YUH, onpeaerieH B NPoCcnekTa n B OCHOBHUSI MHCpOPMaLUMOHEH JOKYMeHT. [Npu
MOMCKBaAHE Ha MHBECTUTOPUTE Ce NpeaocTaBs 6e3nnaTHO XapTUEH eK3eMNsAp OT TAX.

PeknamupaHe Ha PoHaa

Yn. 41. (1) (U3m. — pew. 16.01.2023 r. n ¢ pew. 27.02.2023 r.) Bcrykn mMapKeTUHIoBU
CboOLLEHNs OO MHBECTUTOPUTE TpsiOBa Aa ca ACHO 0003HAYeHN KaTo Takuea, Aa ca TOYHU, SICHU K
HenoaBexaawm. Bcako MapkeTMHroBo cbobLeHne, BKYBALLO NOKaHa 3a 3akynyBaHe Ha AsinoBe
Ha ®PoHAa, He MOXe Aa CbabpKa HEBAPHA UnNun 3abnyxaasalla MHpopMaLums, KakTo 1 TakaBa, KOSITO
[a NpoTUBOPEYM Ha MHopMauusaTa, cbabpxalla ce B [Npocnekta n B OCHOBHMUSA MHOOPMALMOHEH
OOKyMeHT. CBbp3aHuTe ¢ genHoctta Ha POHOA MapKeTUHroBM CbOOLLEHUS, BKIHOYUTESTHO
ny6nu4HM N3aBNEHNs, MHTEPBIOTA M NPEe3eHTaLMn Ha YNeHOBETe Ha CbBETa Ha AMPEKTOpUTE Ha
YnpaensiBawoTo OPYKECTBO M Ha Apyrute nuvua, paboTewm no AoroBop 3a YNpaBrsiBalLOTo
OPY>KECTBO, KaKTO M MapKeTUHroBuTe cbobuieHus 3a gevHoctta Ha POHIA, u3rotBsHM wm
pasnpocTpaHaBaHn OT TPeTU Nuua, U3non3eaHn OT YNPaBsBaLLOTO APYKECTBO 3a MapKETUHIOBU
uenu, Tpsbea ga 6vaaT npeaBapuUTenHO 0g00peHn OT PHLKOBOANUTENS HA 3BEHOTO 3a HOPMAaTUBHO
CbOTBETCTBME.

MpuBnuyaHeTo Ha mHBectTuTopn BbB POHIA upes TenedoHHU obaxaaHws € AonyCcTUMO
caMoO Bb3 OCHOBa Ha npegBapuTErHO U3roTBeHa MHGOPMaUUd, KOSTo € ogobpeHa 1 e B NMbIHO
CbOTBETCTBUE C HacoknTe OTHOCHO MapKeTUMHroBuUTe CbOOLLEHNsA cbrnacHo PernameHTa OTHOCHO
TpaHCrpaHU4YHOTO pa3npocTpaHeHue Ha poHaose (ESMA34-45-1272). 3a npoBegeHus TenedoHeH
pasroBop ce M3roTBS U CbXpaHsiBa 3a Nepuod OT MOHEe 5 roAMHM 3anuc, KOUTO NpW NOUCKBaHE ce
npenoctaBs Ha UHBECTUTOPA UM 3aMeCTHUK-NpeaceaaTens.

(2) (M3m. — pewu. 29.04.2022 r. u ¢ pewu. 27.02.2023 r.) 3a BCUYKM MAPKETUHIOBM CbOOLLEHNS
[0 MHBECTUTOPUTE YNpaBfisiBaLOTO APYXECTBO crnasBa U3NCKBaHUATA Ha Y. 4, naparpadum 1 — 3
oT PernameHt (EC) 2019/1156 Ha EBponenckusa naprnameHT un Ha CbBeTa oT 20 toHm 2019 r. 3a
ynecHsiBaHe Ha TpaHCrpaHnyHaTa AuCcTpubyuusa Ha NpeanpusiTuS 3a KONekTMBHO MHBECTUPaHe 1 3a
nameHeHue Ha pernameHTn (EC) Ne 345/2013, (EC) Ne 346/2013 n (EC) Ne 1286/2014 (OB, L 188/55
ot 12 tonn 2019 r.), ("PernamenT (EC) 2019/1156"), n HacoknuTe Ha EOLIKIT no npunaraHeTo Ha un.
4, naparpad 1 ot PernameHT (EC) 2019/1156, 3a kouto KPH e B3ena pelueHne 3a npunaraHeTo v
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cbrnacHo 4n. 13, an. 1, 1. 26 ot 3akoHa 3a KomucusaTta 3a unHaHcoB Haa3op. CbrnacHo un. 4,
naparpadu 1 — 3 ot PernameHT (EC) 2019/1156 YnpaBnsBaLloTO APY>KECTBO rapaHTmpa, Ye:

1. Bcnykn MapkeTuHroBn cboOLLEHUs, OTNPaBeHN OO0 MHBECTUTOPUTE, ca pasno3HaBaeMmu
KaTo TakmBa M B TAX Ca ONMUCaHW NO e4HaKBO BUAMM HAa4YMH PUCKOBETE M NON3NTE OT 3aKynyBaHETO
Ha ganose oT POHOA;

2. Uanata uHdopmaums, BKNoYeHa B MapKETUHIOBUTE CbODLLIEHUS, € KOPEeKTHa, AiCHa U He
noaBexaalla.

3. (Uam. — pew. 27.02.2023 r.) MapkeTUHroBnTe CbOOLLEHUS, CbAbpPXKALUM KOHKPETHa
nHdopmauma 3a POHIA, He npoTMBOpeYaT Ha U HE HaMansaBaT 3HAa4YMMOCTTa Ha MHopMauuATa,
KOATO Ce CbAabpkKa B nocodeHnd B uneH 68 ot Oupektnea 2009/65/EQ npocnekT unm B OCHOBHUS
MHPOPMALIMOHEH OOKYMEHT, n3rotBeH cbrinacHo PernameHTt (EC) Ne 1286/2014 Ha EBponenckus
napnameHT n Ha CbBeTa oT 26.11.2014 r. OTHOCHO OCHOBHUTE MHGOPMALMOHHU OOKYMEHTU 3a
nakeTn C UHBECTULMOHHW NPOAYKTM Ha A4pebHO M OCHOBAaBaLLM Ce Ha 3acTpaxoBaHe MHBECTULMOHHN
npoayktn (PernameHT (EC) Ne 1286/2014).

4. (Mam. — pew. 27.02.2023 r.) Bcuukm mapkeTuHroBum cboOLleHUs WHgopmupaT 3a
CbLLECTBYBAHETO Ha MNPOCMEKT U HanM4YneTo Ha OCHOBEH WMH(OPMaUUOHEH OOKYMeHT. B Tesu
MapKETUHIOBN CbOOLLEHNA Cce YTOYHABA KbAe, KaK M Ha KakbB €3UK WHBECTUTOPUTE WK
noTeHUnanHUTe MWHBECTUTOPM MoraT Aa nonyyaT npocrnekta M OCHOBHUS WH(pOpMauMOHEH
OOKYMEHT 1 Cce NpeaocTaBAT XMNEPBPb3KN KbM Te3n LJOKYMEHTU UK agpecute Ha yebcanToBeTe
nUM.

B mMapkeTUHroBuTe CbobLLIEHNSA Ce YTOYHABA Kbe, Kak M Ha KakbB e3UK MHBECTUTOpUTE Unu
NoTeHUManH1Te MHBECTUTOPU MoraT Aa nomydaT pesiomMe 3a npasBaTa Ha WHBECTUTOPUTE U ce
MoCoYBa EeKTPOHHAa XWMNepBpb3ka KbM TakoBa pestoMe, KOETO BKIYBA, MO LEenecbobpasHoCT,
MHOPMaLIMA OTHOCHO JOCTbLMN A0 MexaHu3Ma 3a KOMNeKTUBHAa 3aliuta Ha paBHuLLeTo Ha EC 1 Ha
HaLUMOHarHO paBHuLLE, B Cryyail Ha cbaebeH crop.

B wmapkeTMHroBute CcboOLIEHMsT Ce CbabpXa CbLO Taka $CHa WHpopMauus, 4e
ynpaBnsBaLLoTO APYXECTBO MOXe [a pewn Aa npekpatu OOrOBOPEeHOCTUTE 3a npeanaraHe Ha
nasapa Ha CBOUTE MPeanpuATUsS 3a KOMEKTMBHO WHBECTMpaHe B CbOTBETCTBME C 4neH 93a oT
Oupektnea 2009/65/EO un unen 32a ot OQupektnea 2011/61/EC.

(3) Mo oTHOweHMe Ha MapKeTMHroBUTE CbOOLEHNA ce npwunaraT U OOMbAHUTENHU
n3nckeaHus, onpegenenu B yn. 81 n 82 or Hapenba Ne 44,

KoHdmpeHumanHocTt

Yn. 42. (1) YneHoBeTe Ha CbBeTa Ha UpEKTopuUTE Ha YNpaBnsBawloTo APY>KECTBO, HErOBUTE
CRY>XUTENU N BCUYKM ApYry nyua, paboTteLlm no 4oroBop 3a YnpaBnsaBaLoTo APYXeCTBO, He Morat
Aa pasrnacssaT, OCBEH ako He ca OnpaBOMOLLIEHN 3a TOBa, U Aa nons3sar 3a obnarogeTencraaHe
Ha cebe cu unu Ha gpyrn nuua, daktn n obcToaTencTea, 3acarawy HanMYHOCTUTE N onepaummTe
NO CMeTKUTE 3a PUHAHCOBU MHCTPYMEHTM U 3a Napu Ha [JOroBOpHUSA POHA, KaKTO U BCUYKM OpYrn
dakTn n obcToaTencTea, NpeacTaBnsiBalLLM TbproBcka TalHa, KOUTO ca y3Hanu Npu U3nbrHeHne Ha
cnyxebHuTe 1 npodecnoHanHUTe Cu 3agbimKeHs.

(2) (U3m. — pewt. ot 28.03.2017 r. n ¢ pew. ot 11.02.2019 r.) YnpaBnsiBawoTo APYKECTBO
MOXe [a NpefocTaBsa CBeAeHUsiTa No npeaxoaHarta pasnopenba camo:

1. Ha KomucuaTa, Ha 3aMecTHUK-NpeaceadaTens U Ha ONpaBOMOLLEHUN AMTbXHOCTHU fvua oT
agMuHUCTpauusiTa Ha Komucusita, KakTo 1 Ha perynupaHums nasap, Ha KOWTo e YNeH - 3a uenuTe Ha
KOHTpOINHaTa UM OENHOCT U B paMKMTE Ha 3anoBeaTa 3a NpoBepKa;

2. No pefa Ha gan BTOpM, rMaea wWecTHageceTa, pasgen llla ot JaHbyHo-ocuryputenHus
npouecyaneH Kogekc;

3. no pelleHne Ha cbaa, U3gageHo npu ycnoBudaTa U no peaa Ha 3akoHa.
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4. N0 UCKaHe Ha rnaBHWUsSI MPOKYPOP MM ONPaBOMOLLEH OT HEr0 3aMECTHUK — B CnyyqanTe no
yn. 91,an. 5 3ron.

OTroBOopHOCT Ha YNpaBnsABaLoTO APYXEeCTBO

Yn. 43. YnpaBnsaABalloTO [APYXKECTBO OTroBapsa npen nputexatenute Ha JganoBe B
[oroBopHua oHO 3a BCUMYKM Bpeau, MPeTbprneHn OT TaX B pesynTtaT OT HeusmbfHeHWe Ha
3aAbimKeHndaTa OT cTpaHa Ha YnpaBngaBawoTo OPYKECTBO, BKIAOYUTENHO OT HEMbMHO, HETOYHO U
HeCBOEBPEMEHHO U3MbITHEHNE, KOraTo TO Ce AbIMKMN Ha NPUYUHN, 32 KOUTO [py>KeCcTBOTO OTroBapsi.

3amsHa Ha YnpaBnsiBaloTo ApPYXeCcTBO

Yn. 44. (1) 3amsaHa Ha YnpaBnsiBawoTO APYKECTBO CE N3BBLPLUBA NPU OTHEMAHE Ha HEFOBUSA
NULEH3, KaKTO U Mpu npekpaTsiBaHe unv o06siBiBaHe B HECLbCTOATENHOCT Ha YNnpaensBawoTo
OPYXeCTBO.

(2) B cnyyaute no an. 1 baHkata [lenosuTtap Ha [JoroBopHus ooHA M3BBbPLUBA MO U3KIIOYEHNE
ynpaBsuTenHn genctens no un. 5, an. 4 ot 3QKNCAOMNMKWM 3a nepmog He no- obnbr OT TpU MeceLla,
[0 onpenensiHe Ha Apyro YnpaensiBawo APYXeCTBO No pega Ha un. 109 ot Hapenba Ne 44,

(3) (U3m. — pewt. ot 15.02.2017 r. ) B cnyyanTe no an. 1 YnpaensBealloTo APYXeCTBO:

1. ygegomsiBa baHkata [enosutap 3a CbOTBETHOTO OOCTOATENCTBO, MNpekpaTsBa
ynpaeneHuneTo Ha PoHaa 1 npeaaea HezabaeHo Ha baHkaTa [leno3uTap usnarta Hanu4yHa npu Hero
NHOpMaLMsa 1 JOKYMEHTauMs BbB Bpb3ka C ynpaBneHmeTo Ha ®oHaa;

2. nybnukyBa no nocoyeHuss B [lpocnekta HauvMH CboOOLLEeHWe 3a npekpaTsiBaHe Ha
ynpasneHneTo Ha doHaa OT YNpaBnsBaLOTO APYXKECTBO U 3a MpuuMHaTa 3a NpekpaTsBaHeTo,
KaKTo 1 Ye NyGrnMYHOTO NpeanaraHe n o6paTHOTO U3KyNyBaHe Ha ASNoBe ca BPEMEHHO CNpeHu Ao
onpenensiHe Ha Apyro YnpaensiBallo APYKEeCTBO;

3. U3NbrHsIBA M3MCKBAHMSAATA Ha 3akoHa, HapeabuTe u ykasaHusita Ha Komucusita, u
M3BbpLUBA OPYrM HEOOXOAMMM CbINacHO KOHKPETHUSI clyyail LelcTBUS 3a ocurypsiBaHe Ha
NHTEpecuTe Ha npuTexatenute Ha asnose.

(4) B 14-gHeBeH Cpok OT Bb3HUKBaHe Ha obctoaTencTtBo no an. 1 baHkata Jenosutap e
ONbXHa da NpeanoXu nNMCMeEHO Ha MOoHe Tpu Opyrv ynpasnsBaly OpYXEeCcTBa, OTroBapsiliy Ha
nanckeaHuaTa Ha un. 109, an. 4, 1. 1-3 ot Hapen6a Ne 44, na noemar ynpaeneHmeTo Ha PoHaa nnm
Aa ro npeobpasyBaTt 4pe3 BnvMBaHe Wnu cnvBaHe. baHkata genosvTap npeactaBst NOKaHUTE Ha
3amecTHuK-Npeaceaartens, kaTto Noco4YBa KpUTepunTe 1 MOTMBUTE, Bb3 OCHOBA Ha KOUTO € n3bpana
Apyrute ynpaensBalin Opy>KecTBa.

(5) (U3m. — pewt. ot 11.02.2019 r.) B 1-meceueH cpoK OT u3npawaHe Ha nokaHute no an. 4
Ha Komuncuarta, ynpasnasawimte ApyXecTBa, KOUTO uckat Aa noemat ynpasneHneTo Ha PoHga nnm
Aa ro npeobpa3sysart, npeacraBaT Ha baHkata [leno3uTtap nnaH 3a ynpaeneHmeTo Ha PoHaa B CPOK
1 rogmMHa oT NnoeMaHeTo Ha ToBa ynpaBfieHne Unu nnaH 3a npeobpasyBaHeTo Ha PoHAaa.

(6) B 7-oHeBeH cpok OT m3TM4aHe Ha cpoka no an. 5 badkata [Oenosutap u3bupa
YnpaBnsaBaLLoTo APYKECTBO, KOETO Le NoeMe ynpaBrneHnmeTo, CbOTBETHO Le npeobpasysa doHAa,
n yeegomsia Komucusata, kato npunara nogpobHn mMoTMBM 3a HanpaseHus M3bop, 1 yBeaomsisa
CbOTBETHOTO YNpaBnsBaLlo APYKECTBO.

(7) (U3m. — pewt. oT 15.02.2017 r. ) B 14-aHeBeH CPOK OT nony4aBaHe Ha yBEJOMIIEHNETO Mo
an. 6 HoBon3bpaHOTO YnpaBnsABaLlo APY>KECTBO nNpeacTaBs Ha 3aMecTHUK-npeaceqaTtens nnadHa
3a ynpaeneHne Ha PoHAa, kakTo U AoKymMeHTM no 37a oT Hapegba Ne 11, cbOTBETHO nnaHa 3a
npeobpasyBaHe n gokymeHtute no un. 145 3OKUCAMKW. Mpn mn3rotBssHe Ha OOKYMEHTUTE Mo
NpeaxogHOTO M3peyveHne HOBOM3OpaHOTO YNpaBnsaBawlo APYXKeCTBO He MOXe Aa MNpPOMEeHs
CbLUECTBEHO NpasunaTa un npocnekra Ha PoHAa, BKNIOYUTESNHO Aa NPOMEHS 3HAYMTENHO PUCKOBUS
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My npodoumn.

(8) (U3m. — pews. ot 11.02.2019 r. u pew. ot 08.05.2020 r.) 3amecTHMK-NpeacegaTendar ce
npou3Haca no npeactaBeHWTe AOKYMEHTM MO an. 7 no peda u B cpokoBeTe no un. 18 ot
3OKNCAOMNKW.

(9) Ako B cpok oo 3 Meceua crieq OTHEMaHe Ha NMUeH3a, npekpaTaBaHe unn obsaBsiBaHe B
HECbCTOSATENHOCT Ha YNpaBnsBaLloToO APYXeCTBO, He e n3bpaHo HOBO YNpaBnsBaLlo APYKEeCTBO
unun ®oHABLT He e NpeobpasyBaH Ype3 crivBaHe unu BnvBaHe, PoHOBLT ce NpekpaTaBa No pena v
npu ycnoeusTa, onpegenenun B SOKNCAONKN, Hapenba Ne 44 n HactoawmTe Mpasuna.

PA3OENV
BAHKA OEMO3UTAP

M3nckeaHunsa kbMm baHkata [eno3utop

Yn. 45. (1) bankaTta [enoautap Ha [oroBopHus coHO € 0OaHka, KOATO OTroBapsa Ha
namckBaHuaTa Ha un. 35, an. 1 ot 30KNCAOMNKA.

(2) (U3m. — pew. ot 28.03.2017 r.) baHkata [enosutap, KakToO W 4neHosBeTe Ha
ynpaBUTENHUTE U KOHTPOSHUTE 1 OpraHn, He MmoraT Aa 6baaTt egHo M CbLo NMuEe UK CBbpP3aHo
nvue ¢ YnpasnsiBawloTO APYXeCTBO, CbOTBETHO C 4reHoBeTe Ha CbBeTa Ha AMpPEKTopuTe Ha
YnpaenssawoTo Apyxectso, ¢ nuuata no yun. 10 ot 3AKUNCOMKW wvnn ¢ gpyro nuue, KoeTo
N3NbIHABA YNPaBUTENHU U KOHTPOSTHU PYHKLUMM OTHOCHO [loroBopHus PoHA, KakTo 1 ¢ nvua,
KOMTO KOHTponupart YnpasnsasawoTo Apyxectso. [lpaBunata 3a HECbBMECTMMOCT No 4n. 21 ot
Oenernpan pernameHT (EC) 2016/438 ot 17.12.2015 r. 3a gonbnHeHue Ha Oupektuea 2009/65/EO
Ha EBponenckua napnameHT n Ha CbBeTa NO OTHOWEHME Ha 3a0b/PKEeHWATa Ha Aeno3uTapuTte
(PernameHt (EC) 2016/438) ce npunarat cboTBeTHO.(3) (HoBa — pew. oT 28.03.2017 r. )
BwnrapckaTta HapoaHa 6aHka yBegoMsBa nNpu nouckBaHe 1 TekyLlo Komncusita 3a BCcska HanoxeHa
MSIpKa UIn CaHKUWS, KOSITO OrpaHMyaBa NuueHsa, caenkute unu onepauunte Ha 6aHkMTe, KOMTO ca
onpegeneHyn kaTo AenosuTtapu, A0 CTereH, KOATO e 3aTpygHu Unu e HanpaBu HEBBL3MOXHO
n3nbNHeHneTo Ha npegsuaeHuTe B 3OKUCANKU wvnu B goroBopa 3a AenosuTapHW ycnyru
3a0bIDKEHNS.

(4) (HoBa — pew. ot 28.03.2017 r.) YnpasnaBalLlOTO APYXECTBO CbXpaHsiBa akTMBUTE Ha
BCSIKa KOMNEeKTMBHA MHBECTULMOHHA CXema, KOATO ynpaensBea, B e4AvH genosutap.

(5) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3uTtap nonara rpyxaTa Ha 4OOBbp Tbproeed,
OCblUEeCTBsIBA 3aab/DKEHMATA CWU  4YeCTHO, CnpaBennvBo, nNpodecnoHanHo, He3aBUCUMO U
€OVHCTBEHO B MHTepec Ha [loroBopHust PoHA 1 Ha NputexaTenute Ha AANOBE B HETO.

(6) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3ntap He MOXe Aa M3BbpLLBA AENHOCT 3a
HorosopHua ®oHA Mnn 3a YnpaensBawloTo APYKECTBO, AEMCTBAWO OT MMeTO Ha PoHAa, KOATO
MOXe [a nopoaun KOHQMUKT Ha uHTepecn mexay PoHaa, MHBECTUTOpUTE B HEro, YnpasnaBawoTo
OpYyXecTBo 1 camaTa 6aHkaTa geno3uTap, OCBEH ako He € Hanuue OYHKUMOHANHO U NepapXmyHo
pasgeneHve mexay u3nbiHsBaHuTe OT GaHkaTa genosutap dyHkumm 3a [JoroBopHus PoHa u
apyrmte n oyHKUMKM, KaKTO U ako KOHMNUKTUTE Ha MHTEPEecu, KOUTO MOXe [a Bb3HMKHAT, ca
CbOTBETHO YCTAHOBEHW, yNpaBfsiBaHW, HabnogaBaHM M paskpuBaHW npen WHBECTUTOPUTE BbB
doHpa.

(7) (HoBa — pew. ot 28.03.2017 r.) Ynpasnssalwioto ApyxectBo n baHkata genosutap,
KoraTo gewcTeaT 3a cmeTka Ha PoHaa, He moraT [a NpefocTaBsaT 3aemu, HATO Aa 6baaTt rapaHTu
Ha TpeTn nuua. [encteBusata W3BbLPLUEHW B HapyLleHWe Ha MpeaxoAHOTO WU3pedyeHue ca
HeleNCTBUTENHU CNPSMO NpuTexaTtenuTe Ha OAnoBe.

(8) (Hoa — pew. o1 28.03.2017 r.) HesaBncrMmMo OT orpaHnyeHusTa no an. 7 YnpaensieawioTo
apyxectBo u baHkata pgenosutap MoraT Aa npuaobuBaT NPexBbpAAeMM LEHHU KHUXKa,
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WHCTPYMEHTU Ha Napu4Hus nasap wunu gpyrm omHaHCoOBU MHCTPYMeHTM no un. 38, an. 1, 17.5,7,8 n
9 ot 30KNCLOIMKW , B cnyvanTe korato CTOMHOCTTA UM HE € HaMbJIHO u3nnaTeHa.

dPyHKUuMKM Ha baHkaTta [leno3uTtap

Yn. 46. (1) bankata [enosutap cbxpaHsiBa M OCbLUECTBSABA HaO30p BbpXY aKTUBUTE Ha
[oroBopHus coHAa, B TOBA YNCHO:

1. CcbXpaHsiBa NapuyHU cpeacTsa v ApYyru akTMBu, NputexasaHu oT doHaa, Ha HEroBo Ume
cbrnacHo pasnopenbute Ha HOpMaTUBHUTE akTOBE W/UNKN AOroBopa 3a Aeno3nTapHu yCnyru;

2. BOAM MO CBOS1 NOACMEeTKa pernctpypaHute B LieHTpanHusa genosuTtap 6e3HannyHy LeHHM
KHWXKa, CbOTBETHO PEernucTpupaHuTe B OpPYrM OEno3UTapHU WHCTUTYLUMM OpyrM GesHanuyHu
(hMHAHCOBM UHCTPYMEHTU, NpuTexaBaHu oT PoHAa;

3. BOAWN NO CBOW KINEHTCKN nogpernctop B 5bnrap0|<a HapoaHa OaHka ObpXaBHUTE LLIEHHU
KHWXXa, NnpuTexaBaHu OoT cDOH,EI,a.

(2) baHkata [JenosuTap KOHTpoONuMpa M U3BbpLUBA NnawaHusTa 3a cmeTka Ha [JoroBopHus
doHA.

(3) BaHkaTa [enoauTap KOHTponupa onpenensHeTo Ha HeTHaTa CTOMHOCT Ha aktusute, HCA
Ha eOuvH s, eMUCUOHHATa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha ganoseTe Ha ®oHpa.

(4) BaHkaTa [enosuTap ocbLLEeCTBSBa HAL30p 3a CMasBaHe Ha OCTaHanuTe U3NCKBaHWUS Ha
3aKkoHa, No3akoHOBUTE HOPMAaTMBHM akToBe, Te3u [paeuna u MNMpocnekta Ha [JoroBopHus doHa oT
CTpaHa Ha YnpaBnsiBalLlOTO APYKXECTBO.

(5) (U3m. — pew. oT 28.03.2017 r.) OTHOLWEHNATaA MexXay YNpaBnaBawoTo APYXECTBO KaTo
yrnpasnseaLlo 1 npegcrasnasawo [loroBopHua ooHA, OT edHa cTpaHa, n baHkaTta [enosutap, ot
Apyra cTpaHa, ce ypexaaT ¢ MMCMeH JoroBop 3a AenosuTtapHu yenyrn. C gorosopa ce onpeaenst
ycnoBsusita U peabT 3a NpefdocTaBsHe Ha MHgopmaums mexay YnpasnaBawoTo APYXeCTBO U
baHkaTa genosntap, Heobxoamma 3a U3nbrHeHNe Ha PYHKUMNTE 1 NO OTHOLWEHWe Ha PoHaa.

Doroeop ¢ BaHkata [deno3uTtap

Un. 47. (1) (U3m. — pewu. ot 28.03.2017 r.) JoroBopbT Mexay YnpasnsasalloTo [pyXecTBo 1
bankata [enosutap TpsibBa Oa cCbAabpXa HaW-mManko CnegHWTe €enemMeHTu, CBbp3aHu C
npegocTaBsHUTE YCNyru 1 npoueaypuTe, KOUTo cTpaHuTe no [orosopa Tpsbsa ga cnegsart:

1. onucaHve Ha npoueaypuTe, BKIHOYMTENHO Te3M, CBbP3aHN CbC CbXpaHeHWe Ha akTUBW,
KouTo TpsiGBa Aa ObaaT Bb3npueTu 3a Bcekun BUa akTue Ha doHAaa, noBepeH Ha baHkaTa genosuTap;

2. onncaHve Ha npoueaypuTte, KoUTo TpsibBa Aa GbaaTt credBaHu, koraTo ce Mpeasuxaa
npomsiHa Ha MNpaBunaTta unu MNpocnekta Ha ®oHaa u onpeadensawm cryyaute, npyu kouto baHkata
aenosutap crnegsa ga Obaoe MHoOpMMpaHa WM NpyU KOMTO € Heobxoaumo npenBapuTernHo
cbrnacue Ha baHkaTa aenosuTap, 3a Aa ce NPUCTLNYU KbM U3MEHEHUETO;

3. onncaHne Ha cpeacTBata M npouenypute, NocpeacTtBoM Kouto baHkata genosuTap Lie
npegage Ha YnpaensBawoTo [pyXecTBO BCsika CbLeCTBEHA WHdopmauusi, Heobxoguma Ha
YnpaenssaloTo [pyKecTBo 3a U3MbMAHEHNE Ha HErOBUTE 3a4bIMKEHNS, BKIIOYUTENHO OnNnucaHue Ha
cpefcteata U npouegypute OTHOCHO YMpaXHABaHETO Ha BCSKAKBM npasa, MpousTvyalin oT
(PMHaAHCOBUTE MHCTPYMEHTU, N CpeacTBaTa M NpouenypvTte, npunaraHi ¢ Len ga ce no3sonu Ha
YnpaenssaloTo [pyxecTBo n Ha ®oHAa Aa pasnosiaraT CbC CBOEBPEMEHEH M NOAXOAAL, AOCTHN
00 MHdopMaumsTa, CBbp3aHa CbC CMETKUTE Ha PoHAa;

4. onvcaHue Ha cpefcTsara v npoLedypuTe, NocpeacTBoM KomTo baHkaTa genoanTap we nma
AOCTbM A0 usAnata BaxHa MHdopMmauus, KOATO i e Heobxoauma 3a U3MbIHEHUe Ha HelHuTe
3a0bIKeHUs:;
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5. onucaHmne Ha npoueaypuTe, NOCPeacTBOM kouTo baHkaTa genosuTtap € B CbCTOsHUE Ada
nanpawa 3anuTBaHMs OTHOCHO [AEeMHOCTTa Ha YnpasnaBawoTo [pyXecTBO M Ja oueHsiBa
KayecTBOTO Ha npeaageHarta nHgpopmMauusi, BKITIOYUTENHO Ypes NoceLleHnst Ha MSCTO;

6. onvcaHve Ha npouenypuTe, NOocpeacTBOM KOMTO YnpasBnssawloTo [pyxecTBo Moxe Aa
M3BbpLBa nperneg Ha genvHocTTa Ha baHkata genosntap BbB Bpb3ka C OOMOBOPHUTE W
3a4bImKEHNS.

(2) (U3m. — pew. ot 28.03.2017 r.) JoroBopbT mexay YnpasnssawoTo [pyxecTBo,
OencTBaLo oT UMETO 1 3a cMmeTka Ha PoHaa n baHkaTta genosuTtap cbabpka Har-Marnko cnegHuTe
€rnemMeHTU, cBbp3aHn ¢ obMeHa Ha WHGOpMaLMsi, CbC 3aAbiPKEHUsITA 3a MOBEPUTENHOCT U C
MEpPKUTE cpeLly nanmpaHe Ha napu n dmMHaHcMpaHe Ha Tepopuama:

1. cnncbk Ha usanata wHdopmauus, Kosto TpdAbBa ga ce obmenHn wmexagy PoHaa,
YnpaensisawoTto [pyxectBo n baHkata pgenosutap, cBbp3aHa C npogaxbaTa, usgaBaHeTo,
obGpaTHOTO M3KynyBaHe M obescunBaHe Ha aanoBeTe Ha PoHOa, BKAUUTENHO MHOpPMaLMS,
CBbp3aHa C MHOroCTpaHHa cucTema 3a TbproBus;

2. 3aQbiKeHusTa 3a NOBEPUTESTHOCT, NPUNOXXNMN MO OTHOLLUEHNE Ha CTPpaHUTE No ,El,orosopa;

3. MHOpMAaLMA OTHOCHO 3adadyuTe U OTrOBOPHOCTUTE Ha cTpaHuTe no [orosopa no
OTHOLUEHME Ha 3adbikeHWsTa B obnacTtta Ha npeaoTBpaTsBaHe W3NMPaHeTO Ha napu wu
dUHaHCUPaHETO Ha TEPOPU3bM, ako € NPUMOXKUMO.

(3) (U3m. — pew. o1 28.03.2017 r.) [JoroBopbT Mexay YnpasnasawoTo [pyxecTtBo n baHkaTa
Aenosntap CbabpXXa Han-mMarnko crieqHUTe enemMeHTn, CBbp3aHu C EBEHTYalrHN U3MEHEHNS B HEro
W NpekpaTsiBaHETO My:

1. cpoka Ha BanuagHocT Ha [loroeopa;
2. ycnosusaTa, npu kouto [loroBopa Moxe Aa 6bae U3MeHeH unv npekpaTeH;

3. ycnoBuATa, Heobxoanmmn 3a ynecHABaHe Ha 3aMdAHaTa Ha baHkaTa ageno3ntap u“
npouenyparta, no KOATO UdAnata CblieCTBeHa I/IH(bOpMaLl,VIFl ce wu3npawa Ha HoBaTa OaHka
genosntap, BKIIOYUTENHO npaBuiata 3a 3allnTa Ha nputexatesnmTte Ha [JdanoBe npu TakaBa
3aMsdHa.

(4) (HoBa — pew. ot 28.03.2017 r. uam. ¢ peuw. ot 11.02.2019 r. n pew. ot 08.05.2020 r.)
HoroeopbT ¢ baHkaTa geno3utap Moxe ga Obae npekpaTteH OT YNpaBnsiBawoTo APYKECTBO 3a
cMmeTka Ha [oroBopHusi ®oHO C TpUMeCeYHO npeau3BecTue cnep ogobpeHve oT 3aMecTHUK-
npencenatens Ha KOH Ha 3amaHaTa Ha GaHkaTa genosutap.

(5) (HoBa — pew. o1 28.03.2017 r.) KoraTo YnpaensBawloTo gpyxecteo u baHkaTa genosurtap
aenernpar 4YacT oT OYHKUMUTE CU HA TPETU Nnua, NMMCMEHOTO CropasyMeHue CbabpKa Han-Marnko
CnegHUTE enemMeHTu:

1. 3agblkeHne Ha ABeTe cTpaHu no [loroBopa Oa NpegocTaBAaAT pefdoBHO MoApoGHa
nHdopMaLMa 3a BCAKO TPeTo nuue, onpeneneHo ot baHkaTa genosutap unu YnpasnssaljoTo
APY)XECTBO [1a U3MbITHABA TEXHU (DYHKLUN;

2. 3a4bIDKEHME MpuW MOWCKBaHe OT BCsika OT CTpaHWTe Apyrata cTpaHa Aa npefocTaBu
MHGOpPMaLMA OTHOCHO KpUTepuuTe, U3Mon3BaHM Mpu u3bopa Ha TPETOTO Nuue, U MepKuTe,
npeanpueTy 3a TeKyLl, KOHTPOM Ha AeNHOCTUTE, M3BbPLUBAHN OT M36PaHOTO TPETO NULE;

3. 3aaBneHne, 4Ye OTroBopHocTTa Ha baHkata genosutap cbrnacHo yn. 37 3OKNCOMKA He
ce NPoMeHsi 0T OBCTOATENCTBOTO, Y€ BCUYKM UMW YacT OT akTuBuTe Ha [oroBopHus coHa ca
npeganeHn Ha CbXpaHeHne Ha TPeTo nuue.

MpaBa u 3aabnxeHusa Ha baHkaTta [leno3uTap

Un. 48. (1) (U3m. — pew. ot 28.03.2017 r. n ¢ pewt. ot 19.05.2022 r.) baHkaTta Jeno3utap e
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OJTbXHa:

1. ga ocurypm cbrnacHo goroesopa no un. 47 ot [NpaBunaTta usgaBaHeTo, npogaxbara,
o6paTHOTO M3KynyBaHe M obe3cunBaHeTo Ha aanose Ha [JoroBopHus oHA Aa Ce U3BbpLUBaA B
CbOTBETCTBUE CbC 3aKoHa v Te3un Mpasuna;

2. [a crieav 3a cnassaHeTo Ha 3akoHa M npasunara Ha ®oHaa npy n3vncnsaBaHe CTOMHOCTTa
Ha ganoBserTe;

3. oa ocurypu nnailaHusiTa, CBbp3aHM CbC caenku c akTueuTe Ha PoHaa, ga Gvaar
npesexaaHn B paMKuTe Ha HOPMaTMBHO ONpederneHnTe CPOKOBE, OCBEH ako HacpellHaTa cTpaHa e
HeusnpasHa Unu ca Hanuue A0CTaTbYyHO OCHOBAHUA [a ce CMATA, Ye e HEeU3NPaBHa;

4. pa ocurypu pasnpegensHeTo Ha goxoamte Ha PoHAa B CbOTBETCTBME CbC 3aKOHa U Te3u
Mpasuna;

5. na ce pasnopexga C noBepeHWTe W akTuBuM Ha dPoHaa camo MO HapexaaHe Ha
ONpaBOMOLLEHUTE N1LA, OCBEH aK0 HapeXxaaHusiTa NpoTMBOpeYaT Ha 3akoHa, Ha Te3u [Npasuna unu
Ha JoroBopa 3a Aeno3nTapHW yCnyru;

6. Hail-Manko BeAHbLX MeCeYHO Oa ce OoTyuTa nped YnpaenseawoTto [pyxecTBo 3a
noBepeHnTe akTuBM Ha PoHAAa U U3BBLPLLUEHUTE C TAX OnepaLun, BKIOYUTENHO KaTo NpeaocTass
MbIEH onnc Ha akTuBuTe Ha doHaa, 40 5-0 YMCNOo Ha creABallus MeceLl;

7. pa ocurypu npesexgaHeTto B obnyanHuTe CpOKOBe€ B MoJsi3a Ha doHaa Ha BCUYKNM napu4vHn
cpencTea, npon3tndallm OoT caesikn C HeroBm akTuBH;

8. Oa ocbluecTBsiBa pedoBHa NpoBepka 3a CbOTBETCTBME MEXdy CMETKUTE, KOMTO BOASAT
YnpaBnsiBalLoTo ApyXecTBo 1 baHkaTa genosuTap 3a aktmeute Ha [JoroBopHusa ®oHg, a B crniyvyauTe
no un. 37a ot 3AKNCAMKN — n cbc cMeTkMTE, KOUTO BOAN TPETOTO NULIE.

9. (HoBa ¢ pew. ot 19.05.2022 r.) ga ocblLlecTBsIBA MpoOBepka ganv YnpaersiBalloTo
OPY>XEeCTBO € Npuerno 1 BbBENO npoueaypu 3a NpoBexaaHe Ha CTpPec TeCTOBe 3a JIMKBMAHOCT Ha
doHpa.

(2) BbaHkaTa [enoauTap M3NbIHSABA W OPYrU 3a4biDKEHUS, MPOM3TUYaWM OT 3aKkoHa U
Jorosopa no yn. 47.

(3) MNpun nanbnHeHne Ha 3agbrkeHnaTa cu baHkata [denosutap e AnbXHa ga ce pbkoBoau
CcaMo OT MHTepecuTe Ha nNpuTexaTtenuTe Ha asnose B [JoroBopHMs poHA.

(4) (U3m. — pew. ot 28.03.2017 r.) baHkata [JenosuTtap oTroBaps npen YnpasnssalioTo
OpYXecTBO N nputexartenute Ha aanose B [JoroBopHUsA (poHA, 3a BCUYKU Bpeaun, NpeTbprneHn oT
TAX B pe3yntar OT HeU3nbJ/IHEHWE Ha 3agblikeHuaTa OT cTpaHa Ha bankata [enosuTtap wnu ot
Tpetoto nuue no un. 37a ot 3OKUCAMNKN npu 3aryba Ha ¢puHaHCOBM WHCTPYMEHTU MoA
nonevynTencrBeo.

(5) (HoBa — pew. ot 28.03.2017 r.) B cnyyan Ha 3aryba Ha HAKOM OT bMHaAHCOBUTE
WHCTPYMEHTU nog noneuntenctso baHkaTa pgenosvtap Bb3cTaHoBsiBa Ha PoHaa UHAHCOB
WHCTPYMEHT OT CbLLUMSA BUA U NapuyHaTa My paBHOCTOMHOCT 6e3 npekoMepHo 3abaBsiHe.

(6) (HoBa — pew. ot 28.03.2017 r.) baHkata geno3utap He HOCKM OTFOBOPHOCT 3a 3aryourte,
aKko [oKaxe, Ye Te ca BCNeACTBME Ha BBbHLUHO CbOMTUE, KOETO € U3BBH HENHWUSI KOHTPOST U YNUTO
nocneguum ca Hems3bexxHn He3aBMCUMO OT NPEANPUETUTE MEPKM 3a NPeAOTBPaTABAHETO UM.

(7) (HoBa — pew. ot 28.03.2017 r.) baHkata genosutap otroeapsi npeg PoHga u npeg
npuTexaTenuTe Ha AsSnoBe 3a BCUYKM APYrn NPETbPeHn OT TAX Bpeau, NPUYMHEHN B pe3ynTaT Ha
nposiBeHa HEOGPEXHOCT MMM YMULLIIEHO HEM3NbIHEHME Ha 3aablkeHusiTa Ha baHkata genosuTap
no 3OKNCOMNKWN ot cnyxutenn Ha baHkata genosautap wnm YNeHOBE Ha yNpaBUTENTHUTE UMK
KOHTPOJSTHUTE 1 OpraHu.

(8) (HoBa — pew. ot 28.03.2017 r.) denermpaHeTo Ha npaBoMoWMsa MO peda Ha un. 37a
3OKNCOIMNKN He ocBoboxpaBa baHkaTta genosvtap OT OTrOBOPHOCTTA Mo an. 4 — 7 oT Te3un
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Mpasuna. OTroBopHOCTTa Ha BbaHkaTa geno3uTap He MOXe [la ce M3KIoYBa UMK orpaHnyaBa Cbe
crnopasyMeHue.

(9) (HoBa — pelwu. ot 28.03.2017 r.) Bcako cnopasymeHue, CKIOMEHO B MPOTMBOpEYne ¢ arn.
8, € HULLIOXHO.

(10) (HoBa — pew. ot 28.03.2017 r.) lputexaTtenute Ha AsanNoBe MoraT ga TbpcaT
OTroBOpHOCT OT BaHkaTta genosuTtap NpsSKo UM KOCBEHO Ype3 YNpaBnsiBallOTO APYXKECTBO, Npu
yCnoBme 4ye TOBa He BOAW OO M3nnawaHe Ha obeslieTeHus, KOUTO Beve ca M3nnaTeHu, unu go
HEepaBHOCTOWMHO TPEeTUPaHe Ha nNpuTexartenute Ha asinose B doHAa.

(11) (HoBa — pew. ot 28.03.2017 r.) baHkaTa geno3autap cbaenctsa Ha [JoroBopHust PoHa
3a nonyyaBaHe Ha MHopMauus 1 ydactue Ha obLwm cbOpaHns Ha eMUTEHTUTE, B YUMTO (PMHAHCOBU
MHCTPYMeHTU PoHAa e MHBEeCTMpan v noema Apyru 3agbimXeHusi, CBbp3aHu C MOBEPEHUTE aKTUBM,
CbITlaCcHO CKMoYeHus porosop. Bwb3HarpaxgeHweto Ha baHkata pgenosvTap He Moxe Aa
HazBsuwasa ob14aHOTO 3a U3BbPLLBAHUTE YCIYIN.

(12) (HoBa — pew. ot 28.03.2017 r.) o wnckaHe Ha KomucusaAta mnm Ha 3aMeECTHUK-
npeacenatens baHkaTa penosutap npegoctaBs AOCTbM A0 uanata MHgopmaumsi, C KOSITO
pasnonara BbB Bpb3ka C M3MbIHEHMETO Ha CBOUTE 3aA4bIDKEHUA U KOATO € HeobxoguMma Ha
Komucusita n 3amectHuk-npeacenartens.

Un.48a (HoB — pew. ot 28.03.2017 r.) (1) baHkaTa geno3uTap ocblLuecTBsiBa HabnogeHve
Ha napuvyHuTe notoum Ha PoHAa, BKMAKYMTENHO cneau ganv BCUYKM NnawaHusl, U3BbplleHn oT
NHBECTUTOPUTE UMM OT TAXHO UME U 3a TAXHa CMeTKa Npu 3anuMcBaHeTo Ha asnose Ha doHaa, ca
MONYYEHU N OCHETOBOAEHN NO CMETKMU, KOUTO:

1. ca OTKpUTK Ha nmeTo Ha PoHAa UNN Ha UMETO Ha YNpaBnsiBaLLOTO APY>KECTBO, A4ENCTBALLO
OT MMEeTO 1 3a cmeTka Ha PoHaa, unm Ha nveto Ha baHkaTta genosuTap, gencrTealy OT UMeTO U 3a
cmeTka Ha PoHaa;

2. ca OTKpUTU B LieHTpanHa 6aHka, 6aHka, nuueH3npaHa no peaa Ha 3akoHa 3a KpeauTHUTe
WHCTUTYL MK, BaHKa, NMUEeH3MpaHa B ObpXXaBa uYneHka, unv 6aHka, nonyyuna paspelleHme B Tpeta
ObpXaBa, u

3. ce ynpasnsiBaT nNpu cnassaHe Ha an. 2
(2) baHkaTa genosuTap ynpaensea napuiHMTe cpedctea Ha PoHaa, kaTo:

1. noggbpXa OTYETHOCT U BOAW CMETKUTE MO HauMH, KOMTO MO3BOSISIBA BbB BCEKM eauH
MOMEHT He3abaBHO Aa ce pasrpaHuyaTt AbpXaHuTe akTuBu Ha doHaa OT akTUBUTE, AbpXKaHu 3a
APYr KNUEHT, KakTo 1M 0T cobCTBEHUTE akTUBM Ha BaHkaTta aenosutap;

2. nogabpika OoT4eTHOCT U BOOAWN CMETKNUTE MO HAYUH, KOWNTO ocurypsiea tTaxHata TOYHOCT;

3. ocbllecTBsBa pefoBHA NpoBepka 3a CbOTBETCTBUE MEXAY CMETKUTE, KOUTO BOAAT
YnpaensiBalloTo ApyecTBo 1 baHkaTa genosntap 3a aktmeuTe Ha PoHaa, a B criyvamTe no un. 37a
ot SAKNCOMKW — n cbc cmeTkuTe, KOUTO BOAM TPETOTO NuLE;

4. npegnpueMa HeoGXxoOAMMUTE MepKM, 3a [a OCUrypWu, Ye BCUYKM NapUYHU cpeacTBa Ha
doHga, AenosnpaHy Npu TPeTo nuue, moraTt aa 6bAaaT AICHO pasrpaHUYeHn OT NapuyYHUTE CpeacTBa
Ha BaHkaTa genosvTap 1 Ha ToBa TPETO NuLEe Ype3 NHANBUOYANHN CMETKM Ha TUTYNSPUTE, BOOEHU
OT TPETOTO NWLe, UMK YPe3 EKBMBANEHTHN MEPKU, KOUTO NOCTUIaT CbLLOTO PaBHULLE Ha 3aLLuUTa;

5. npegnprnema Heob6xoaMMMUTE MEPKK, 3a Aa OCUTypu, Ye napu4HuTe cpeactea Ha doHaa no
CMeTKMTe Npu nuue no an. 1, T. 2 ce agbpXaTt No nHAMBMAYyanHa CMeTka Unn no CMeTKM OTAENHO OT
BCUMYKM CMETKM 3a ObpXXaHe Ha napuyHM CpeacTBa Ha NULETO, Ha YMEeTO MMe Ce CbXpaHsBaT
akTneute Ha PoHAa;

6. BbBeXaa Noaxodsiia opraHu3auus U npeanprvema HeobxoanuMmTe AeNCTBUSA 3a cBeXaaHe
[0 MMHMMYM Ha pucka oT 3aryba unm oT HamansiBaHeTo UM B pe3ynTaT Ha 3noynotpeba, usmama,
NOLLIO YNpaBreHune, HENPaBWUTHO BOAEHE U CbXPaHEHUE Ha OTYETHOCT, BKIMHOYMTEHO NPU HEGPEXHO
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nosegeHune.

(3) Korato napnyHmn cmeTKM ca OTKpUTU Ha MMeTo Ha baHkaTta genosuntap, 4encTeaLy, OT UMETO
N 3a cmeTKa Ha [JoroBopeH PoHA, NO TE3nN CMETKM HE Ce 0CYEeTOBOASABAT NapuyHUTE CpeacTBa Ha
nuue no an. 1, T. 2 u cobCcTBEHNTE NapuyHKU cpeacTea Ha baHkaTta genosuTap.

(4) dPuHaHcoBMTE UWHCTPYMeHTM Ha PoHoa ce nosepsiBaT Ha baHkata pgenosuTtap 3a
CbXpaHeHue, kaTo nocnegHara:

1. cbXpaHsiBa BCUYKM BE3HaANNYHN PUHAHCOBM MHCTPYMEHTM, KOUTO Ce BNUCBAT N0 CMETKA 3a
hMHAHCOBM MHCTPYMEHTK, OTKpUTa U BoaeHa oT baHkaTa aenosutap, u BCUYKU ApyrM (OUHAHCOBU
WMHCTPYMEHTU, KOUTO MoraT aa 6baaTt dusmyecku npeganeHn Ha baHkata genosutap (prHaHCOBM
WHCTPYMEHTW NOA NOMeYnTencTBo);

2. rapaHTupa, Ye BCUYKM Ge3HanMyHu (OUHAHCOBM MHCTPYMEHTM Ce BNMUcBaT Mo cMeTKa 3a
(bVMHAHCOBM WHCTPYMEHTM, OTKpUTa W BodeHa oT baHkata pgenosutap nNpu cnasBaHe Ha
M3NCKBaHUSITA Ha arn. 2, No OTAENHW CMEeTKU, OTKPUTU Ha MMETO Ha YNpaBnsiBaloTo APYKeCTBo,
JencTBaLlo oT UMETO U 3a cMeTKa Ha ®oHAa, MO HAa4YMH, KOWTO NO3BONSABa BbB BCEKM €0UH MOMEHT
Aa O6boat MaeHTUUUUPaAHM KaTo (PMHAHCOBM MHCTPYMEHTM Ha KOHKpPEeTHaTa KoneKTMBHa
MHBECTULMOHHA cXxema.

(5) No oTHOLIEHNE Ha OApyrMTe aKkTUBW, pasnnuyHn OT Te3u no an. 4, baHkaTta genosuTap:

1. npoBepsBa cobctBeHocTTa Ha PoHaa BbpPXY Te3n akKTUBU, KaTo yCTaHOBABA Aaln doHpa e
cobCTBEHUK BBb3 OCHOBA Ha I/IHCbOpMaLI,I/IFl nnn OOKYMEHTU, npenocrtaBeHn OT yl'lpaBJ'IFIBaLLl,OTO
APYy>XecCTBO, N Bb3 OCHOBaA Ha ApYyrn AoKa3aTesiCTBa, ako MMa TakmBa npeaoctaBeHn OT TpeTu nnua,

2. noaaobpXa M akTyanusavMpa pernctbp Ha Te3u aKkTMBW, 3a KOUTO Ce € yBepusn, 4e ca
cobcTBeHocT Ha PoHaa.

(6) AkTnenTte, Bbpxy Kouto bBaHkaTa genosuTap OCbLUECTBSIBA MorneynTericka AeVHOCT, He
MoraT ga ce usnonseaTt oT baHkaTta genosuTtap unu OT TpPeTo nuue, Ha KOeTO e aenerupaHa
noneuymTencka yHKUMs, 3a TaxHa cMeTka. snonssaHe no cMucbna Ha NpeaxoaHoTo nspeyeHue
BKITHO4MBA BCSAKAKBM COESIKN C aKTMBW Mo NONeYnUTENCTBO, BKIIOYMTENHO NPEXBbPIISHe, yupeasasaHe
Ha 3anor, npogaxb6a n gaBaHe Ha 3aeM.

(7) N3nonssaHe no an. 6 Ha akTuBuTe, BbPXY kouTo baHkaTta genosuTap ocbliecTBsiBa
norne4ynTencka 4eNHOCT, € paspeLleHo caMo Mpu CregHUTE YCroBuS:

1. n3BbpLLUBA Cce 3a cmeTka Ha PoHAa;

2. baHkaTa genosuTap AelcTBa MO HapeXaaHe Ha YnpaBnsBalloTo APYKeCTBO, AeNCTBaLLO
OT UMeTOo 1 3a cMmeTKa Ha PoHAa;

3. N3MON3BaHETO € B MHTEepecC Ha doHaa n Ha nputexartennte Ha ganoBe Unn akuumn, un

4. coenkata e obesneyeHa C BUCOKOKAYECTBEH W NUKBUAEH akTuB, nonydveH oT doHaa no
[I0r0BOP C NPEexXBbLPIisiHE Ha NpaBsara.

(8) MasapHaTa cTOMHOCT Ha obe3neyeHneTo no an. 7, T. 4 He Moxe fa 6bae no-manka oT
nasapHaTa CTOMHOCT Ha U3MON3BaHNTE akTMBU NOC NPeMUNTA.

Yn. 486 (HoB — pew. ot 28.03.2017 r.)

(1) BaHkaTa genosuTap He MoXe Aa Aenernpa Ha TpeTu nuua pyHKLMMTE, NOCOYEHN B yn. 48
an. 1nun. 48a, an. 1-3 ot Npaennarta Ha PoHaa, pecnekTnBHO B Yn. 35a, an. 3 — 6. ot 3AKUCAOTKW.

(2) baHkaTa geno3auTap MOXe da CKIH4YM OOroBOp, C KOWTO Aa Oerervpa Ha TpeTo nuvue
dyHKUMNUTE, NocodeHn B un. 48a, an. 4 u 5 ot lNpaeunata Ha ®oHpa (4n. 35a, an. 7 1 8 ot
3OKNCOMKW), npn nanbnHeHue Ha cregHuTe yCroBus:

1. pyHKUMUTE He ce aenervpar c uen 3aobukansHe Ha HOPMaTUBHUTE U3NCKBaHWS,

2. baHkaTa geno3nTap MoOXe Oa [OOKaxe, 4e CbllecTtByBa obeKkTMBHa npunynHa 3a
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AenernpaHeTo;

3. baHkaTta genosuTap e nposiBUN HeobxoaAMMUTE KOMMETEHTHOCT, rpmwka U cTapaHve npu
noabopa n onpedensiHeTo Ha BCAKO TPETO fuLe, Ha KOETO UCKa [a Aenermpa Yact oT yHKUUMTe
CU, U1 L NposiBsiBa HEOBXoaNUMUTE KOMNETEHTHOCT M AbIHKMMaTa rpuxka npy nepuoanyHms nperneq
M MNOCTOSIHHUSI MOHUTOPUHI Ha BCAKO TPETO f1ue, Ha KoeTo e Aenernpan yacT oT yHKUUMTE Cu, U
Ha JOroBOPEHOCTMTE C TPETOTO L MO OTHOLLIEHWE Ha AenernpaHuTe My yHKLNN.

(3) PyHKUMMTE, NOCOYEHM B Un. 48a, an. 4 u 5, morat ga ce genernpat ot baHkata genosutap
Ha TPETO fMue camMO Korato TOBa TPETO fMUEe MOCTOSTHHO B XO4a Ha W3MbIHEHMETO Ha
JenervpaHuTte My 3agaudu:

1. pasnonara c NnpaBHO-OpraHM3aLmMoHHa CTPYKTypa 1 eKcrepTeH OnuT, KOUTO ca
NOAXOAALLM U CbOTBETHM Ha €CTECTBOTO U CIIOXHOCTTa Ha NoBepeHuTe My akTuem Ha doHaa;

2. MO OTHOLUEHME Ha NoneYnTenckuTe AeNHOCTU, nocoyveHun B 48a, an. 4, 1.1 (4n. 35a, an. 7,
T. 1 ot 3O0KNCLIMKW), TpeToTo Nuue nognexmu Ha:

a) nNpyaeHUManHo perynvpaHe, BKMYMTENHO NO OTHOLLIEHWE HA MUHUMAarHUTE KanuTanoBu
M3NCKBaHUS U HAO30p B Abp)KaBaTa YneHka no npousxon Ha TPeToTo fULE;

6) nepuoguyeH BBHLIEH OAMT, Ype3 KOWTO Ce OCUrypsia, Ye TPETOTO Nuue CbXpaHsiBa
nosepeHnTe My (oMHaHCOBU MHCTPYMEHTM;

3. oTaens akTUBUTE Ha KITIMEHTUTE CU OT cobcTBEHUTE CU aKTUBU U OT akTMBUTE Ha baHkaTa
aeno3ntap no HavuH, KOMTO MO3BONsiIBA BbB BCEKWM €OWH MOMEHT akTuBuTe Aa 6'bﬂ,aT TOYHO
VI,D.eHTVI('.bVILI,VIpaHI/I KaTo akTUBWM Ha KNneHTuTe Ha baHkaTa genosntap,

4. npegnprema BCUYKN HEOOX0AMMM AENCTBUSI Aa OCUTYPU, Ye B Crlydail Ha HECCTOATENHOCT
Ha TPeToTo nuue aktmeute Ha PoHOoa noa HEeroBo MOMEYUTENCTBO He MoraT ga Gbaat
pasnpeeneHun Mexzay unm ocpebpeHu B nossa Ha KpeaUTopuTe Ha TPETOTO NuLe, U

5. cnasea 3agbmkKeHns N n3nbhHsaBa 3abpaHuTte no un. 25 nun. 35a, an. 2, 9, 10 n 11 ot
3OKNCOMNKA.

(4) HesaBucumo ot an. 3, 1. 2, 6ykea "a", korato CblfacHO NPaBOTO Ha TpeTa ObpxaBa ce
n3nckBa onpegeneHn pUHaAHCOBU MHCTPYMEHTM Aa ce AbpXaT nog MnoneynTtenictBo OT MECTHO
IOPUOMYECKO NNLIE M HUKOW OT MECTHUTE IOPUOWYECKN MUl He OTroBaps Ha M3UCKBaHUNATA 3a
penervpade, npegsugenn B an. 3, T. 2, bykea "a", baHkaTa genosvTtap Moxe ga genernpa cesoute
dYHKUMN Ha TakoBa MECTHO HPUANYECKO NuLe caMo A0 CTeMNeHTa, 40 KOATO ToBa ce M3nckea oT
NpaBoTO Ha TpeTa AbpXKaea, N CaMo AOKATO HSAMa MECTHU Nnuua, KOUTO OTFOBapPAT Ha U3NCKBaHMATA
3a genernpaHe, U egUHCTBEHO KOraTto:

1. uHBecTMTOpuUTe Ha ®doHOa ca GUNM HaanexHo yBedOMeHM, npeau Aa HanpasaT
MHBECTUUMATA, Ye ToBa AernervpaHe ce M3WCcKBa nopaay 3aKOHOBM OrpaHUMYeHMsl B MPaBOTO Ha
TpeTaTta AbpxaBa, 3a o6cTosTencreaTta, 060CHOBaBaLLM AenerupaHeTo, KakTo 1 3a npousTuyalyuTte
oT nogo6Ho aenervpaHe p1ckose,

2. YnpaenaBaLloTo ApYKeCTBo, AeCTBaLLO OT uMeTo Ha PoHAa, e Aano ykasaHus Ha baHkaTta
JenosuTtap ga genernpa rnoneynmTernicCTBOTO BbPXY TakMBa (PUHAHCOBM MHCTPYMEHTM Ha MECTHO
TpeTo nuue.

(5) TpeToTO NKLEe MOXe CbLLO Aa aenernpa pyHkummTe no 48a, an. 4 n 5 (un. 35a,an.7un 8
ot 3AKMNCAONKW) npn cnaseaHe Ha uanckeaHumata Ha an. 2 — 4 n 7. YneH 37, an. 1 — 3 ot
3O0KNCAOMKWN ce npunara n No OTHOLLEHWE Ha TPETOTO NnLe Mo U3pedeHne mbpeo.

(6) 3a uenuTe Ha HacTOALWMS YNeH NPeJoCcTaBAHETO Ha YCnyrM OT CUCTEMM C OKOHYaTENHOCT
Ha CETBLJIMEHT Ha LIEHHU KHW>KA MO rraea neTa "a" oT 3akoHa 3a NnaTeXHUTe yCryru u NnaTexHuTe
CUCTEMU He Ce CMsTa 3a AenernpaHe Ha NonevnTenickn yHKUNN.

(7) baHkaTa agenosntap yseaomMmsaBa KOMUCUATA B 7-OHEBEH CPOK OT CKMNIYBAHETO Ha 4OroBop
C TpeTo Nnnue 3a CKINYBaHETO U CbLLUEeCTBEHUTE yCIioBUA Ha OOrosopa.
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Bb3HarpaxaeHue Ha baHkaTta [leno3uTtap

Un. 49. (1) PasamepbT Ha Bb3HarpaxaeHmeTo Ha baHkarta [enosutap cnepBa ga 6bae
00OCHOBaH C ornea Ha obu4yaiHOTO Bb3HarpaxaeHue 3a paboTa CbC CbLUNUSA XapaKkTep U 0bem, n
nasapHuTe ycrioBusi B cTpaHara.

(2) Bbs3HarpaxgeHneto Ha baHkata [enosutap moxe aa 6bae onpedeneHo Kato TBbpaa
Takca 3a onpefeneH nepuvog wW/wvnm Takcu U KOMUCUMOHHM 3a onpeferieHy onepaumm cbriacHo
Tapudata Ha baHkata [enosutap wunu goroBopa ¢ badkata [enosutap, Hanpumep Takcu u
KOMMCUOHHW 3a nogabpXaHe U yrnpaBrieHne Ha CMEeTKM 3a (PMHAHCOBU MHCTPYMEHTHU, 3@ Napu4Hu
npeBoau, 3a KOHTPOM MpU U34MCnsaBaHe Ha HeTHaTa CTOMHOCT Ha akTuBMTe Ha PoHaa.

3amsaHa Ha BaHkaTa [leno3uTap

Yn. 50. (1) (U3m. — pew. ot 11.02.2019 r. u pew. ot 08.05.2020 r.) 3amaHa Ha BbaHkaTa
Henosutap ce gonycka cnen ogobpeHne oT 3amecTHuk-npeacenatenst Ha KOH npu ycnosusTa m
Nno pefa Ha AencTBawoTO 3aKOHOAATENCTBO.

(2) Mpn HacTbNBaHe Ha NOCOYEHUTE B 3aKOHa 0GCTOATENCTBa YNpaBnsiBaLOTO APYXECTBO
nogasa B Komwucusita HeobxoaumuTe OOKYMEHTU 3a opobpsiBaHe Ha 3amaHaTta Ha baHkaTa
[enosuTtap He3abaBHO crnepq y3HaBaHe 3a HaCcTbMNBAHETO UM.

(3) B cnyyauTe Ha npekpaTsaBaHe Ha gorosopa ¢ baHkaTta [lenosutap no B3auMHO cbriacue
WNn C npeavsBecTue, YnNpaBnsBallOTO [OPYXECTBO € ANbXHO fa nogage B KomucusTa
HeobOxoanmuTe LOKYMEHTU 3a opobpsiBaHe Ha 3amsiHaTa Ha baHkaTta [leno3utap B HOPMaTUBHO
onpegeneHna M goctaTbyeH CPOK Mpeau yroBopeHata unu onpegeneHaTa B NpeausBecTUeTo
edeKTMBHa AaTa Ha npekpaTsiBaHe Ha 4OroBopa.

(4) KoHKpeTHMTe cCpoKoBe, pefbT W npouenypute 3a MpPexBbprsgHe Ha akTuBUTE Ha
HorosopHua coHa npu gpyra badka [enosutap ce yroeapaT B gorosopa ¢ baHkaTta [denosutap u
ce n3BbpLiBa creg ogobpeHuneTo no an. 1.

(5) 3amaHaTa Ha baHkaTa [leno3utap ce u3BbpLUBa Mo HA4YMH, rapaHTupall 6e3 npekbcBaHe
n3nNbIIHEHNE Ha 3aabikeHusaTa no un. 48 ot MNpasunaTa. Ctapata baHka [Jeno3uTtap uanbnHaBa
YHKUMMTE CM OO0 NoeMaAHETO UM OT HoBaTa baHka [Jenosutap.

PA3LOEN VI
MHBECTULMOHEH NOCPEAHUK

®DYHKUUN HA UHBECTULIMOHHUA NOCPEeaHUK

Yn. 51. (1) YnpaBnsiBawoTo APY>XECTBO M30Mpa 1 CKITlouBa AOroBop ¢ (ynblIHOMOLLaBa) eAnNH
N HAKOSKO MHBECTMLMOHHM NOCPEeaHNKa 3a 3BBbPLLBAHE Ha CAENKN C (PUHAHCOBM NMHCTPYMEHTU BbB
Bpb3Ka C MHBECTUPAHE akTuBUTE Ha [JoroBopHMst OHA, CbracHO N3MCKBaHMATA Ha 3aKoHa U Te3n
Mpasuna.

(2) WHBECTMUMOHHMTE MOCPEOHVULM U3NbIHSABAT WHBECTUMLUMOHHUTE HapexaaHus Ha
YnpaBnsiBawoTo ApYKECTBO OTHOCHO M3BbPLUBAHETO Ha cAenku no an. 1.

PA3OEN Vi
PA3KPUBAHE HA UHOPOPMALIUA. OOUT.
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Pa3kpuBaHe Ha nHdopmaumsa

Yn. 52. (1) YnpaBnsiBawoTO APYXECTBO npuemMa M npeacraBsa Ha Komucuata m Ha
oOLlecTBeHOCTTa roauileH otdeT Ha PoHaa B cpok Ao 90 AHM OT 3aBbpLUBAHETO Ha hnHaHcoBaTa
roavHa u wecTtmeceveH ot4eT Ha PoHaa, obxBallall NbpBUTe 6 MeceLa Ha hrHaHcoBaTa roguHa,
B cpok o 30 AHM OT Kpasi Ha OTYETHUS NEPUOL, CbC CbAbPXKAHNETO NO Y. 73, CbOTBETHO MO YS. 75
oT Hapen6a Ne 44.

(2) Komncuata gaBa ny6nuyHoCT Ha nonyyeHaTa MHgopMauus no an. 1 Yypes BoAeHUTe oT
Hes perncTpu.

(3) YnpaensaBalwloTo gpyXecTBo npeactass Ha KomucuaTta u gonbriHUTENHa MHdopMauums,
BKITHOUUTENHO MeCceYHn GanaHcu n Apyru cnpaBku 1 AaHHK Ha PoHAa, B TOBA YMCNO AOMBAHUTENHU
cnpaBkn KbM NEPUOAUNYHUTE OTHETM NO an. 1, KOUTO cryxaT 3a LenvMTe Ha KOHTpOSiHaTa AenWHOCT
Ha Komucusata n Ha KouTo He ce AaBa NyornYHOCT.

(4) (HoBa — pewu. ot 15.02.2017 r.) YnpaBnaBawoTo ApyxecTBo Ha poHaa Ao 10-0 ymcno Ha
CbOTBETHMS Mecel, OMOBeCTABa Ha WHTEepHEeT CcTpaHuuaTa cu obobuweHa uHdopmauus 3a
CTpyKTypaTa Ha nopTdenna Ha doHAa KbM nocrnegHaTa gaTta Ha npeaxodHust mecel, KOSTo
CbObpXa HaW-mManko aHHM 3a MpoueHTa OT aKTUBMTE Ha POHAA, UHBECTUPAHW B pasnuyHUTe
BMOOBE (PMHAHCOBU UHCTPYMEHTW.

Oaut

Yn. 53. (1) NoguwHuat pnHaHcoB oTyeT Ha [JoroBopHMsa OOHA Ce 3aBepsiBa OT perucTpupaH
OoOMTOp, KaTo pesyntaTtuTe OT M3BbpLIeHaTa OT OAMTOpa MNpoBepKa ce oTpassBaT B OTAENeH
Joknag, KONTO ce BKIYBa B rOANLLHMS OTYET.

(2) OguTop, aHraxkmpaH ¢ M3BbPLIBAHETO Ha 3aabikuTeneH ognt BbB PoHaa nnu B gpyro
npegnpuaTne, CbAENCTBALLO 3a N3BBLPLLUBAHETO Ha AenHocTTa Ha PoHAa, € ANbXeH aa nHdopmupa
He3abaBHO KomucusaTa 3a BCsKO ODCTOSTENCTBO MW pelleHMe BbB Bpb3ka ¢ PoHaa unu ToBa
npegnpuaTne, CTaHano My U3BECTHO NPU U3BbPLUBAHE HA oauTa, KOETO MOXe Aa goBeae Ao:

1. CbLLUECTBEHO HapyLlEHME Ha 3aKOHOBUTE, MOA3AKOHOBUTE WM agMUHUCTPATUBHUTE
pasnopendu, ypexxaalm n3nckBaHnaTa 3a u3gaBaHe Ha paspeLleHne 3a U3BbpLUBaHe Ha A4EeNHOCT,
M3BBbPLUBAHETO Ha AenHOCTTa Ha PoHaa nu Ha NpeanpuATUETO, CbAENCTBALLO 3a U3BbPLUBaAHE Ha
OenHoCcTTa My;

2. Bb3NpenaTCTBaHe HeNnpekbCcHATOTO (DYHKUMOHMpaHe Ha AerHocTTa Ha doHaa unv Ha
npeanpusT1eTo, CbAeNCTBaLlLo 3a U3BbpLUBaAHE Ha cTonaHckaTa My AeMHOCT;

3. OTKas OT 3aBepKka Ha (PUHAHCOBMTE OTYETU UMW M3Pa3ABaAHETO Ha PE3EPBM.

(3) OguTopbT No an. 2 e aonbXxeH aa nHdopmupa KommcmsaTta n 3a BCsiko 06CTOSATENCTBO UK
pelleHne, cTaHano My MW3BECTHO MpM M3BbpLIBaHE Ha oauTa, KOeTo MoXe [a aosefe [o
nocneguuute no an. 2, T. 1, B npegnpustue, KOeTo € CBbP3aHO Nuue NocpeacTBOM KOHTPON C
doHAa unu ¢ NpeanpusTMETO, CbAENCTBALLO 3a U3BBbPLUBAHE Ha AENHOCTTa My.

(4) B cnyyauTe no an. 2 1 3 He ce npunarat orpaHnu4eHnsaTa 3a paskpmeaHe Ha UHdopMaums,
NpeABUAEHN B 3aKOH, B MOA3aKOHOB HOPMATUBEH aKT UM B 4OrOBOP.

PA3AOEN VI
NMPEOBPA3YBAHE U NPEKPATABAHE

NMpeob6pasyBaHe

Yn. 54. (1) JoroeopHuat dooHAO Moxe aa ce npeobpasyBa No peleHne Ha YnpaensiBawloTo
OPY>KECTBO CaMoO Ype3 CrivBaHe 1 BrvBaHe, KaTo B NpeobpasyBaHETO y4acTBaT CaMO KONMEKTUBHU
WHBECTULMOHHM CXeEMM C nNpomuaxo oT Penybnvka Bbnrapusa nnv gpyra Abpxxaea YreHka.
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(2) PoHaBLT MOXe Oa ce npeobpasyBa Ypes CnvMBaHe M BMBaHe caMo crej pa3peLleHne Ha
Komucuata no pega Ha un. 144 3OKNCAOIMNKW, korato BCWUYKM OCTaHanM y4vacTBawu B
npeobpas3yBaHETO KOMEKTUBHM WMHBECTULIMOHHW CXemun ca ¢ npousxon oT Penybnuka Bvbnrapus.
PoHOBLT CbLUO Taka, MoXe Aa ce npeobpasyBa Ypes CnMBaHe M BMBaHE CaMo Cref paspelleHve
Ha Komucumata no pepa Ha un. 145 3OKUCAINKW, korato ®oHOobT € npeobpasyBauwiata ce
KONeKTMBHa MHBECTULMOHHA cxema M B npeobpasyBaHETO ydacTBaT KONEKTUBHU MHBECTULMOHHU
CXeMn C npomusxod OT Apyrn AbpxaBu uneHkn. Korato PoHALT e npuemailara KorekTuBHa
WHBECTULMOHHA CXemMa 1 B NpeobpasyBaHeTo Ype3 BnuBaHe BbB PoHOa yyacTBaT npeobpasysalim
Ce KOSIeKTUBHM WHBECTULMOHHU CXEMWU C MpomM3Xon OT Apyra Obp)KaBa 4neHka, ce cnassa
npoueaypata no un. 148 3OKWUCAOINKW, skntountenHo npeobpasyBaHETO ce M3BbpLIBa cneg
paspelleHne OT CbOTBETHUS KOMMETEHTEH OpraH Ha [Abp)KaBaTa YfeHka Mo Mpom3xog Ha
npeobpasyBalyata/ute ce KONekTMBHa/u MHBECTULMOHHA/M cxemal/n.

(3) PoHABT NpegocTaBa NOAXO4ALWA M TOYHA MHpopMaLMa Ha npuTexaTenuTe Ha ASnoBe,
KOATO MM MO3BOSISIBA A4a HanpasBsT MHAOpMMpaHa NpeLeHKa 3a BUSHUETO Ha npeobpasyBaHETo
BbPXY TEXHUTE MHBECTULUN N fa YNPaXHAT npasaTta cu no an. 5 n 6, ceabpxalua:

1. obcTosTencrTea n 0O00OCHOBKA Ha NpeasiokeHOTo NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3AeicTBne Ha npeobpasyBaHETO BbpXy NpuTexaTenuTe Ha [OsroBe,
BKIMIOYUTENHO, HO HE CaMO, CbLLIECTBEHUTE Pa3nvKM N0 OTHOLLIEHME Ha MHBECTULMOHHATA NonuTuKa
N cTpaTerusi, pasxoan, ovakeaH pesynTaTt, NepuoanMyHa OTYETHOCT U Bb3MOXHM OTKIIOHEHUS B
pesynTatute OT [OEWHOCTTa, KakToO WM Korato € MPUIIOKMMO, M3PUYHO npeaynpexneHne Kbm
WMHBECTUTOPUTE 33 Bb3MOXHAa NPOMSIHA B JaHbYHOTO UM TPETUPAHE crnen CNMBaHEeTo;

3. BCMYKM cneundudHM npaBa Ha npuTexaTenute Ha AanoBe MO OTHOWeEHWe Ha
NpeanoXeHoTo npeobpasyBaHe, BKMIOYMTENHO, HO He CcamMO, MpPaBOTO 3a MnoflyyaBaHe Ha
JONbNHUTENHa MHGOPMaUMs, NPaBoTO 3a NoSfiydaBaHe Ha Konve Ha [okfaja Ha HesaBucUMUs
O4MTOP NpY NOMCKBAHE, NPABOTO 3a U3MCKBaHE Ha 06pPaTHO M3KyNyBaHe UMM KOraTo € NPUMIoXMMO,
npeobpasyBaHe Ha NpUTeXaBaHUTE OT TSX AsroBe 6e3 Takca CbrfacHo an. 5 n 6 n KkpanHna cpok
3a ynpaxHsBaHe Ha ToBa Npaso;

4. npouenypHu BbNPOCK U NraHMpaHaTa epekTBHA AaTa Ha NpeobpasyBaHe;

5. (uam. - pew. or 27.02.2023 r.) KonNMe OT OCHOBHUSI WH(POPMALIMOHEH OOKYMEHT Ha
npuemalyaTa, CbOTBETHO HOBOYYpedeHaTa KONeKkTMBHA MHBECTULMOHHA CXema.

(4) NHdopmauumaTa no npeagxoaHaTta anuHes ce NpPeaocTaBs Ha NpuTexaTenute Ha aarnose
crefl usgaBaHe Ha paspelleHVe 3a U3BbpLUBaHe Ha npeobpa3yBaHETO OT KOMMETEHTHUSA 3a ToBa
opraH cbrnacHo an. 2. MpeaocTaBaHeTo Ha MHOPMaLUUATa No NpeaxoaHaTa anuHes ce U3BbpLLBA
Ao 30 OHW npeau KpalHUS CPOK 3a MnodaBaHe Ha uckaHe 3a obpaTHO M3KynyBaHe UM ako e
NPWUIOXMMO, 3a NpeobpasyBaHe Ge3 AOMbIHUTENHM TaKCcK cbrnacHo an. 5 u 6.

(5) Mputexxatenute Ha asnose BbB ®oHaa MoraT ga uckaT ob6paTHO M3KynyBaHe Ha CBoUTe
[ASNoBe UNn KoraTo € Bb3MOXHO, Npeobpa3syBaHe Ha CBoWTE ASMoBe B ASMNOBE Ha Apyra KoNeKTUBHa
WHBECTULMOHHA CXeMa C NoA0GHN MHBECTULIMOHHU Lienu, yrnpaensiBaHa oT CbLIOTO YNnpaensBaLlo
APY)XEeCTBO UNK OT APYro APYKECTBO, C KOETO YNpaBnsiBaLl0oTO APYKECTBO € CBbP3aHOo Ype3 obLo
ynpaBreHne Unm KOHTPON MIN Ype3 CbLUECTBEHO MPSKO UMM Henpsiko yyYactue, 6e3 3a ToBa aa
AbIpKaT ApYry Takcy OCBEH Te3W, CBbP3aHN eAMHCTBEHO C MOKPUBaHEe Ha pasxoauTe 3a NpeacpovHo
npekpaTtsiBaHe Ha WMHBECTMUMW, C Lien ocBoboXxdaBaHe Ha CPeAcTBa 3a yAOBMETBOPSIBAHE Ha
nckaHusTa 3a 0b6paTHO M3KyNyBaHe Unn NpeobpasyBaHe Ha AANOBeE.

(6) NMpaeoTo Ha npuTexaTenuTe Ha AsAroBe Mo an. 5 Moxe ga 6bae ynpaXHEeHO OT MOMEHTA,
B KOMTO Te ca nHopMmpaHu 3a npeobpalsyBaHeTo Mo pefa Ha an. 3 u 4, n ce npekpaTtasa 5 paboTHH
OHW nNpeauy gararta 3a U3ducrsaBaHe CbOTHOLIEHUETO Ha 3amsiHa no yn. 154 3AKUCONKW.

(7) Komucumsita moxxe ga mnamckea ot ®oHga wnm ga paspeLun no HeroBo MCKaHe BPEMEHHO
cnvpaHe Ha npogaxbaTa, unv obpaTHOTO M3KynyBaHE Ha AANOBE B CnyvanTe, KoraTo ToBa cnupaHe
€ B VHTEPEC Ha npuTexaTenuTe Ha OAnoBe.
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(8) 3a HeypeaeHuMTe BbNPOCKM OTHOCHO NpeobpasyBaHETO ce npunara rnaea YeTmpvHageceTa
ot 30KNCLOIMNKWN n rmaea 4yetBbpTa, Pasgenun | - IV ot Hapenba Ne 44.

MpekpaTsaBaHe
Yn. 55. (1) JoroBopHuaTt dooHA ce npekpaTsiBa:

1. 4OGPOBOSIHO - MO peLleHne Ha YNpaBnsaBalloTO APYKECTBO, BKMYMTENHO B Cryyast Ha
06paTHO U3KynyBaHe Ha BCUYKW OANOBE;

2. NpUHYAUTENHO:

a) Npy OTHeMaHe Ha pa3spelleHMeTo Ha YNpaBnsBalloTO APYKECTBO 3a OpraHu3vpaHe u
ynpasneHune Ha ®oHaa oT KomucuaTa;

6) KoraTo B CPOK 0 TpM MeceLa crnef oTHemMaHe Ha nuueHsa, NnpekpaTsiBaHe unn obsiesiBaHe
B HECLCTOATENHOCT Ha YNpaBnsiBaLoTo APYXeCTBO He e M3bpaHo HOBO YNpaBrisiBallo APYKECTBO
nnm GoHObT He e NpeobpasyBaH Ypes CrivBaHe UK BNMBaHe cbrnacHo Yn. 54 no-rope;

3. B Apyr1 NpeaBuaeHu B 3aKOoHa criyyau.

(2) MNpekpaTtsiBaHeTo Ha PoHOA U ypeXXOAHETO HA OTHOLLUEHNATA C NpUTEXaTEeNnTe Ha OsrnoBe
ce ocbluecTBaBa no peaa Ha 3OKNCAONKN n Hapeaba Ne 44. Mpwn npekpaTtaBaHe Ha PoHaa (ocBeH
B CryvauTe Ha NPUMHYAUTENTHO NpekpaTsBaHe) € Heobxoanmo paspelueHne Ha KomucunsTa, KoaTo ce
npousHacs no pega Ha 4yn. 108 ot Hapen6a Ne 44. OTHoweHMATa ¢ NpuTeXxaTtenuTe Ha OsroBe ce
ypexaart cbrfacHo nnaHa 3a nukemnaauus, KOMTo ce npeacrass B Komucusita 3aegHo ¢ octaHanurte
AokymeHTn no un. 107, an. 2 ot Hapea6a Ne 44 - npunoxeHne KbM 3asiBIIEHNETO 3a n3gaBaHe Ha
paspeLleHue 3a npekpaTsBaHeTo Ha PoHaa.

(3) Mo oTHoLweHWe Ha nukBMaaunaTa Ha PoHaa ce NnpunaraT CbOTBETHO pa3nopeabute Ha un.
267, 4n. 268, an. 1 n 3, un. 270, 271 1 273 oT TbproBCKNS 3aKOH, KaTO PYHKLUMUTE HA PHKOBOAHNSA
opraH no un. 270, an. 2 u un. 272, an. 4 T3 ce mn3anbnHsBaT OT YNpaBNsBaWOTO APYXECTBO.
JInkBngatopbT € ANbXKeH Aa NoKaHW Kpeautopute fa NpeasBaT B3eMaHusTa cu, Aa OOBbpLUM
TeKyLunTe caenkn, aa cbbepe B3eMaHusaTa 1 NPEBbPHE OCTaHANoOTo UmyLecTso Ha PoHaa B napw,
cnepn KoeTo Aa yooBNeTBOPWU KpeauTopuTe 1 pasnpeaenn ocTaHanoTo ocpebpeHo MMyLLIeCTBO Ha
doHAa (ako UMa TakoBa) Mexay nputexaTtenuTte Ha Oanose, Cbpa3MepHO Ha NpuTexaBaHuTe OT
TAX gsnose BbB PoHAa.

(4) JoroBopHuAT hoHA ce 3annyaBa C OTNMCBAHETO My OT peructbpa Ha KomucusaTa.
OpurnHanm

Un. 56. Tean npaBuna ca nognucaHu B 4 (YeTUpn) opuUrnHanHu eksemnnsipa Ha 6bnrapcku
e3UK.

3AKITIOYUTENHU PA3NOPEOBU

§ 1. 3a BCMYKM BBLMNPOCKU, KOMTO HE ca U3PUYHO ypeaeHn B Te3u [lpaBuna, HamupaTt
npunoxeHune pasnopeabute Ha 3OKNCOMKW, nog3akoHOBUTE HOPMAaTMBHWN aKTOBE MO NPUIIaraHeTo
My, 3aKkoHa 3a 3agbIDKEHUATa U OOrOBOPUTE U OCTAHaNOTO MPUIIOXMMO 3aKOHO4ATENCTBO Ha
Penybnuka Bvnrapus.

§ 2. B cnyyan Ha HeCbOTBETCTBME MeXAY pa3nopendu Ha Tesn NpaBuna u Ha nmnepaTUBHN
pa3nopeabu Ha HOpmaTMBEH akT, npunara ce nocnegHus, 6e3 ga e Heobxo0AMMO M3MeHeHue B
lMpaBunarta, 0OCBEH ako TOBA U3PUYHO He Ce nNpeaswkaa OT HOpMaTUBHUSA akT unu Tesu MNpasuna. B
cny4vasi No Npeaxo4HOTO u3peyeHue YnpaBnaBawoTo APYXECTBO e npeanpueMe CBOEBPEMEHHO
MEepPKU No npueexaaHe Ha Tesu [NpaBuna B CbOTBETCTBME C HOPMATUBHUTE akTOBE, CbOTBETHO
NPOMeHUTE B THX.

§ 3. Tean Npaeuna ca npnetn Ha 15.01.2014 r. ot CbBeTa Ha AMPEKTOPUTE Ha YTNpaBnsBaLLO
apyxectso ,MIHBECT ®OHO MEHUIKMBHT” Al n ca nameHeHn ¢ PelwweHne Ha CbBeTa Ha
aupektopute ot 07.01.2016 r., ¢ PeweHne ot 10.02.2016 r., ¢ PeweHne ot 29.12.2016 r., C
Pewenne ot 15.02.2017 r., c PeweHune Ha oT 28.03.2017 r., c Pewenmne o1 29.09.2017 r., c Pewwenne
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ot 20.10.2017 r., ¢ PeweHune ot 11.02.2019 r., ¢ Pewenne ot 16.03.2020 r., ¢ PeweHne ot
08.05.2020 ., c Pewenune ot 04.06.2020 r., c Pewenne ot 29.04.2022 r., c PeweHnune ot 19.05.2022
r., ¢ Pewenne ot 16.01.2023 r., ¢ PeweHne ot 27.02.2023 r., ¢ PeweHne ot 17.03.2023 r., c
Pewenne ot 05.09.2024 r., ¢ PeweHnne ot 26.09.2024 r. n ¢ Pewenne ot 30.12.2025 r., kaTo
nocnegHntTe nameHenms snusat B cuna ot 01.01.2026 .

3ay[ ,MHBECT ®OH MEHVUOXMbBHT” ALl:

AnekcaHabp MancTep
/ U3nbnHuTteneH anpektop Ha Y[ ,MHBecT poHa meHnmKkMbHT AL/

Crena Xenesa
/ MpokypucT un MNMpeactaensaeawy Y ,HBecT doHO MEHNDKMBHT AL/
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