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Ao:

Or:

Ornocxo:

flara:

YA,,IAHBECT OOHA MEHI/A}KMbHT" AA

A4eo xarc xo ApylKecrBo,,To xy u: e B u Ct qpy xuu4u"

rapaHL{llhre, xoilro 4aea 6tnrapcKoro 3aKoHoAare/rcrBo no orHotueHhe Ha
cpeAcrBara Ha KoneKThBHure hHBecrhl-U4oHHl4 cxeMh, cbxpaHnBaHy B 6aHxara

Aen03ilrap

21./1.O/201.4

I. OAKThqECKA OECTAHOBKA

ynPABtlflBAIIO APyIKECTBO ,,14HBECT OOHA MEHI/AIKMbHT" AA (V.Q) npr,rrexaea
nhqeH3 3a r3BbprlJBaHe Ha 4efixocr Karo ynpaBnnBaqo ApyxecrBo Ns 38 - VA/ 24.03.2009 r.,
i l3AaAeH or KOH Ha ocHoBaHhe peueHhe Ne 290 - V,[  or I4.02.2OO7 r.  Ha KOH. C peueure Ne
4O7 - V.{ or 03.06.2013 r. Ha KOH o6xearbr Ha nphrexaBaHilfi or Vfl nhLleH3 e pa3uhpeH c

Aonb,nHhrenHil ycnvru no q,fl. 86, an. 2 ot 3axoHa 3a 4efiHocrra Ha Ko,neKThBHhre
rHBecrilqt4oHHh cxeMil vt Apynt npeAnp[fln4fl 3a KoneKrliBHo 14HBecrilpaHe (3flKilCflflKh), xaro
Ha Vfl e h3AaAeH pa3ulrpeH nhqeH3 Ne 50 - yA/ 27.06.2013 r.

VrQ nprrexaBa pa3peueHrn 3a opraHu3i lpaHe h ynpaB/reHue Ha rpr AoroBopHh $on4a
(AO), e roBa qhcno na .{O ,,tlHBECT OOHA nAPilt{EH flA3AP", c EhK no BV/ICTAT 176520780
(paspeureHre 3a opraHh3i lpaHe h ynpaBneHrae xa,{O N9 _-AO/_2013 r.) .

Vlueecrvt4uoHHara crparerhfl ua .{O ,,I4HBECT OOHA nAPht{EH flA3AP" npeABhxAa
ocHoBHo peanr3hpaHeTo Ha reKyu. lh AoxoAH or hHcTpyMeHTr Ha naphqHhfl  na3ap, AbnroBi l
qeHH.4 KHhlKa h B.noroBe B KpeAilrH14 t Hcrurv\t4v, KaKro n (e no-nnanxa creneH) Ha Kanhra.floBt4
ne,{an6r or i lHcrpyMeHri l  Ha naprqHi le na3ap u npexBbpnFeMh LleHHr KHhxa, orroBapnqh Ha
l43.4ctla+u+ra Ha Hacoxr,4re Ha CESR/10-049. Ctuacuo npocneKra u npalnnara Ha .{O,,rlHBECT
OOHA nAPiltlEH flA3AP" ocHoBHara Lracr or aKrrBhre Ha .[O cneABa 4a 6r'4e hHBecrrpaHa B
KpaTKOCpOt{HtA vt HI CROpI4CKOBh 14HCrpyMeHTil KaTO uHCrpyMeHTh Ha naphqHun na3ap n Ab/lroBV
qeHHr KHuxa, v3AaAeHV or Peny6araxa StnraprA A Apyrtt AbpxaBn q.neHKil, HHcrpyMeHTh Ha
napi lqHhf,  na3ap A Abmoav qeHHh KHrxa, rbpryBaHh Ha perynhpaH na3ap a Peny6nrxa
6anrapua, Apyra AbpxaBa '.{neHKa vnv rpera AbpxaBa (eu. ennrrrpaHr or rper[ 4rpxaar),
KaKro t4 AonycrhMl4Te or 3aKoHa A npaBnnara Ha flO anoroee B KpeArrHh vl+crrz,ry\nu, v Apyrvl
Aonycrt4Mr HhcKophcKolu t4 nv<Bu4Hra QranancoBh aKTi lBl4, B roBa qvcng AFnoBe Ha Apyrh
Ko,neKrxBH14 t4HBecrrLlLroHH14 cxeMil  Ha naphqHrn na3ap. AO,,14HBECT OOHA nAPht{EH f lA3AP"
Moxe Aa rHBecrhpa qacr or aKThBhre ch h B AeprBarneHn QrHaHcoBt4 t4HcrpyMeHTh B
cborBercrBre cbc crparer i lnra Ha QoH4a 3a hHBecrrpaHe Ha naphqHhR na3ap.

,Qo nnonneura Ha u3Bbpl!BaHero Ha KoHKperHara ilHBecrvqvA Ha6paurre cpeAcrBa Ha ,QO,
opraHh3rpaHil r ynpaBnAaa{|/, or Vfl, BK.fllor{hre,nHo Ha .QO ,,L1HBECT OOHA nAPht{EH nA3AP"

7/4



/
I

\-/
Tokushev and Partnerr

Law 0ffice

TOKUSHEVAND PARTNERS

7A, AKSAKOV STREET, lOOO SOFIA, BULGARIA

TEt:  (+359 2) 980 12 51;  FAX: (+359 2) 980 61 40

WWW.TOKUSH EV.LAWOFFICE.COM

ce cbxpaHrBar or 6arxara-4eno3urap - ,,]OPOEAHK SbnfAPl4n" M, c E14K O00694749. Ta
r3nb/rHflBa Aeno3hTapHh oyHKr-lhh, cbrnacHo cK,nloi{eH MexAy 6axxara r vfl ,{oroBop 3a

Aeno3urapHnycnyr4 Ng 2 or 15.02.2013 r.

CtrnacHo floroeopa 3a Aeno3hrapHh ycnyn4 6aHKara Aeno3rrap ce cbrnacnBa Aa r3BbpuBa

6axxoso o6cnyxBaHe Ha AO, h3pa3nBaqo ce B:

a) ctxpauexhe Ha napuqHr cyMr4 ua AO;

6) ctxpaxeHne Ha HanAvlA QrHaxcoer hHcrpyMeHTh 14 yAocroBephre.nHhre AoKyMeHrh
sa 6esHanrqHhre Qnuaucoau hHcrpyMeHTn, npn4o6urh cbc cpeAcrBara Ha,{O;

a) usarpuaaHe Ha Bch'.{Kh 6eexacoeh n,nau{aHhn or hMero h 3a cMerKa ua flO;

r) eo4ene sa 6egsaauvnu QruaucoBr4 r4HcrpyMeHTh no noAcMerKa B perilcrbpa Ha

6anxara Aeno3hrap e lJfl, EHE Anlt B Apyra hHcrnryqhn.

flpe4ar4 r3,noxeHoro AoryK, Bb3Hr4KBa Bbnpocbr 3a chrypHocrra Ha cbxpaHnBaHhre or
6axxara Aeno3i l rap naprqHh cpeAcrBa Ha p,O npu nocraBflHe Ha 6anxara no4 oco6en HaA3op
or crpaHa na 6HE nfnnu a cnyvafi xa o6ReReane xa 6auxara Aeno3hrap B HecrbcronTe.nHocr.

II. NPABHA PAMKA

Orroeop Ha nocraBeHrn Bbnpoc AaBar paanope46hre Ha vn. 36, an. I  n an.2 ot 3axosa
aa 4eiluocna Ha KoneKThBH!4re rHBecrrqroHHr4 cxeMu n Apyfn npeAnphnThn 3a KoneKTuBHo
hHBecrhpaHe (3AKl/CAflKl4). CurnacHo qn. 36, an. 1 or 3,QKl4CAnKh 6anxara Aeno3rrap ort{ilra
orAenHo aKThBhre Ha Ko.neKThBHara [HBecrhr-lvroHHa cxeMa or co6crgeHhre cn arTv'rBvl v1 or

ApyrxTe K.nheHTcKl4 aKrvlBA, Karo Aeno3hTapffT He oTroBapF 3a 3aAbnxeHilflra cn KbM cBo[Te
KpeAilropl4 c aKThBuTe Ha KoneKThBHaTa hHEecThr_\14oHHa cxeMa.

Btaex4afixh nocoqeHhre 3aAbnxeHtafl 3a 6auxara Aen03urap, 3aKoHoAarennr B
MaKCUManHa CTeneH e rapaHrupan rHrepecrre Ha hHBecT[TophTe B KoneKThBHuTe
taHBecrhqr4oHHr4 cxeMr, KaKBuro ca p,O, AoKonKoro e npeABhAeHo cbu{r4re Aa ce ynpaenrBar

Karo oTAen Ho hMyr4ecTBo.

B rogr cMhcb.fl, Aocrbnbr Ao aKThBr4Te ua ,QO, cbxpaHRBaHh s 6axxara Aeno3hrap,
MHoro Hano4o6nea pexhMa Ha Aocrbn 4o 6auxoe cef iQ, CtraacHo npnnolKhMrre 3aKoH14,

Aocrbn Ao cbAbpxaHhero Ha ceilQa taMa caMo HaeMare.flRr, Karo roBa npaBo He ce orpaHhqaea
or h3BbHpeAHh chryaL{nh BbB Bpb3Ka c 4eilxocrra h opraHh3aqhnTa ua 6auxara, Karo
HanphMep a cayvaf i  Ha nocraBRHe ua 6auxara noA cneL{haneH HaA3op or crpaHa xa 5H5'.

Oco6eur npaBlana no orHolueHne Ha aKThBhre na ,QO, cbxpaHnBaHr or 6anxara

Aeno3hrap, a cnyvaf i  Ha o6RsRsanero f i  B HecbcrosrenHocr,  ca npeABhAeHh B u. 36, an.2 ot

'  B togr cMhcb.n e h ycraHoBeHara npaKTrKa 3a Aocrbn Ao rpar{AaHcKhre rpe3oph ua KopnoparrBHa rbproBcxa
6arxa cne4 nocraBRHero f i  no.q oco6en HaA3op - http:/ /www.corpbank.bg/news_630.html
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3AKl/CAnKh. CtrnacHo r-{hrhpaHhn reKcr npu o6nBnBaHe Ha Aeno3urapn B HecbcronrenHocr,
cbxpaHnBaHITe oT Hero aKTh8il Ha Ko,fleKThBHl4 l4HBeCTlfl_lt4OHHl4 CXeMI He Ce BKnpqBaT B

Macara Ha HecbcToflTe.nHocTTa. Toea npaBn HeBb3MoxHo yAoBnerBopfBaHeTo Ha B3eMaHhflTa

Ha KpeAhToph Ha 6aHxara, npeAflBilnh rh HaAnexHo B npoh3BoAcTBoro no Hecbcronre.nHocr,

cbc cpeAcTBa oT aKTnB]4Te Ha AO. B nocoqeHaTa xhnoTe3a cneABa ca h3Blrpr.uBa 3aMRHa Ha

6aHxara Aeno3rrap, Karo KBecropbr AnA chHAr4Kbr fi e 4ltxeH B cpoK He no-KbcHo or 5

pa6orHh AHl4 or 3aMRHara Aa npexBbpnu aRrnBATe Ha Ko/leKThBHara hHBecrhqt4oHHa cxeMa B

HOB]4F AenO3[Tap, Cbr.naCHO 3aeBneHhe oT yA B TO3l4 CM]4Cb,n.

i lr. n PEACTABEHh AOKyMEHTI4

Pasnope46ara  Ha qn .36 ,  an .  l  o r3AKl4CAnKh e  uannepr . ra  n3pa3 uBqn.3  orcxnpqenrn
MexAy Vfl ra 6anxara Aeno3rrap AoroBop 3a Aeno3hrapHnycnvru Ns 2 or 15.02.2O13 r.

Heqo noBeqe, or crpaHa Ha Vf l  e ornpaBeHo h3phr{Ho 3an[rBaHe 4o 6auxara Aeno3hrap
orHocHo MexaHh3Mr4re 3a cna3BaHe h3i lcKBaHhnra Ha qn. 36, an.1 or 3,{Kl4CAnKh. B orroaopa
Ha 6asxara Aeno3xrap e flcHo nocoqeHo/ qe 6auxara He orroBapn 3a 3aAbnxeHrflTa KbM
KpeAilTopr4re ch c aKrhBrre xa flO. B 4ontnxeuhe e pa3ncHeHo, qe naphqHrre cpeAcrBa ta p,<D

ce cbxpaHrBar or 6asxara no orAenHn 6aHxosh cMerKh/ orKpnn4 Ha hMero Ha cborBeruna frQ,
qnnTo orqerHocr ce BoAl4 no npilcBoeH yHtaKaneH K.flneHTcKh HoMep B ct4creMara ua 6aHxara.
Taxa nocoqeHhnT MexaHh3bM 6u nogeonun Ha onpd4eneHhn KBecrop nnvt cuHAvlR Aa A3nbnHn
cBoeBpeMeHHo 3aKoHoanre cv 3aAbnxeHhfl  no a.n. 2 Ha qn. 36 or 3,QKhCAnKil .

rv.143BOA14

C orae4 h3,noxeHhre no-rope Qaxru h 3aKoHoBr4 paanope46h, Morar Aa ce HanpaBRT
cneAHure o6ocHoeaHr npaBHh v3Bo4ui

3AKl4CAnKh e npe4arArn AcHu npaBhna orHocHo 3aAbnxeHhnra Ha 6aHxara Aeno3hrap
nph ynpaBneH[e Ha aKThB]4Te Ha f lO, cbrnacHo cK,noqeHhr AoroBop 3a Aeno3hrapHh ycnyrh.
flocoqesrre npaBhna ca orpa3eHn B KoHKperHo pa3fneAaHrn AoroBop MelKAy yA ,,lrlHBECT
OOHA MEHI4AIKM\HT" u,,IOPOEAHK Eb,nfAPilR" Aflvl ca norBbpAeHh or 6aHxara B il3pr4r{Ho
nhcMo B To314 CMl4Cb.ft ,

3axosur e KareropuqeH, qe cpeAcrBara Ha KoneKTHBHure hHBecrhr-p4oHHr4 cxeMh cneABa

Aa 6r4ar orAeneHil or Apyrhre cpeAcrBa Ha 6auxara, re He Morar Aa cnyxar 3a
yAoBnerBopeHile Ha sefisnre KpeAilroph 14 He B,nh3ar B Macara Ha Hecbcrorre,flHocrra.

B rogr cMucb.n Moxe Aa ce Hanpaer o6ocnoaaH h3BoA, r.{e pucKoBere 3a hHBecr[TopnTe B
Ko,neKTnBHh r4HBecrxr-U4oHHr4 cxeMh, e cayvafi r{e cpeAcrBara Ha cborBerHhn !Q ce cbxpaHnBar
e 6aHxara-4oBepeHhK, ca ch,nHo ofpaHuqeHh h Morar Aa pe$nexrhpar eAhHcrBeHo g sa6aeRHe
Ha npexBbpnflHero Ha Ha.nhqHure aRTvlBJA or eAhH Aeno3nrap KbM Apyr e clyvail Ha
Hecbcroflre/rHocr. Toea sa6aenue 61 6nao uecpaBHrMo Karo BpeMe cbc sa6aennero Ha
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r3n,nar4aHero ilM or ooHAa 3a rapaHrhpaHe Ha B.floroBere or 6aHKhre npx cera AeficrBaqara
HopMarxBHa ypeA6a b 4onrrHeHne cnerqBa Aa ce nocor{h, qe 3a pa3nhKa or rapaHrhpaHocrra
Ha BnoroBere s 6axxhre Ao onpeAeneH pa3Mep, cpeAcrBara Ha Ko,neKThBHhre hHBecrnqtaoHHh
cxeMh 3a 3al4nreHh B nb.neH o6eru.

yn pa Bnn Ba q cbApyx(H 1.r K

4/4


