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PLKOBOACTBOTO NPEACTABA AOKNA4 W rOAMILEH OTYET Kbm 31 aekemapw 2022 r., M3roTBEH B CHOTBETCTBUE C MewayHapogHuTe
cTaHAapTv 3a dmMHaHcosa oTyetHocT {MC®O), npwetm oT KomucuATa Ha EBponeiickua cbios. Tosu oTYET e oauTUpaH of
permcTpupaH ogutop Hukonaih Muxaidnos [loanwH4yes, BNMcaH B PErvMCTbPa Ha WMHCTMTYTa 33 AMNAOMWMPAHW  eKCnepy
cyeToROAMTENM B BbArapua ¢ Aunaoma Ne 0684,

1. ONUCAHUE HA JEMHOCTTA

YNpasnABalLo APYKECTBO “MHBECT GoHg MeHnIMMBHT Afl @ BNMCAHO B pervcTbpa Ha Lit C pelerne 1/13.03.2007 r. no ¢.4.
3R839/2007 r. no onuca Ha CMC. CeganvuweTo WM agpechT Ha yNPaBieHME Ha ODYMECTBOTO ca rp. Codua, paicn Cpegeu, yi.
HoBpymxa 6, €r. 3. YNpaBnAgalloTo APYHECTBO MMa AMLEH3 m3gaged oT K®H c Pewenne No 290 - v[ ot 14.02.2007 r.
paswupeH ¢ Pewenune Ne 407 -¥[ ot 03.06.2013 1,

B HauanoTo wa 2022 r. KanuTabT Ha yNpasnABawWoTo ApyHeCTBO & 6uA B pasmep Ha 405 000 (YUeTUPMCTOTUH M NET XUnAaW) NEBa,
pasnpedeneH 8 4 050 (ueTupu xunagu wm netgecet) 6pos 0GMKHOBEHM DGE3HAAMYHK BKUMK C NP3BC HA eauH Frac B O6woTto
cbBparHmie u € HOMWHAAHa CTOMHOCT 0T 100 (cTo} nesa BcAKa.

Ha u3ebHpeaHo oo cbhpaHne Ha akuMoHepHTe Ha Y MHBecT QoHp MenngwmeHT” ALl o1 16.02.2022 r. Be cnmumusnpaHa
KanMTA/0BaTa CTPYKTYPa Ha JpYHEeCTBOTO Ype3 U3MEHAHE HA HOMUHAHATA CTOMHOCT Ha akuuuTe oT 100 (cTo) nesa na 1 (eauH)
JIeB BCAKA M CLOTBETHO YBEAMUYABAHE Ha TexHUA Bpoi oT 4 050 (YeTupu xunsam v netaecet) Ha 405 000 (4eTURUCTOTUH U neT
xunaam). Colo Taka Be B3eTo pelueHWe 3a YBEAMYABaHE HA KanuTana Ha ,MHBECT ®OHA MEHUAMMDBHTY Af oF 405 000
(4eTHPMCTOTUH W NET XMNAgK) NB. Ha 455 402 (YeTUPUCTOTUH NETAECET WU NET XMAAAM HETUMCTOTHH KU ABa) NB. YpE3 U343BaHe Ha
50 402 (neToeceT xMAAAM YETUPWCTOTHH W ARa) 6pos OBUKHOBEHM, NOUMEHHH, BEIHANNYHM, BUHKYMPAHY AKLWMKW C NPaBo Ha
enuM rnac, ¢ HOMUHANHE CTOMHOCT OT 1 1B, BCAKA. BinceaHeTo B ThproBCKWA PETMCTBP € OChLUECTBEHO Ha 24.02.2022 r.

Ha M3ebHPeRHo 0610 chBpaHue Ha aKUMOHEPUTE Ha Y[ ,MHBecT Pong MeHuambHT” All o1 28.11.2022 1. fe B3eTO peuweHue 32
yBenuuaBaHe Ha kanuTana ma ,MHBECT ®OHA MEHWAMMBHT® Af, or 455 402 ne. (4ETUPMCTOTHH NETAECET W NET XMaaau
YETHPHCTOTMH W aBa nesa) Ha 505 408 nB. (NeTCTOTMH W NET XMNAgW YETUPWUCTOTMH M OCEM nesa) upe3 w3gasaHe Ha 50 006
{netaecer xunagn v wect) Gpoa o6MKHOBEHKW, NOUMEHHM, BE3HRAUYHW, BUHKYNMPAHW aKUWMM C NPaBo Ha eAWH rnac, € HOMUHANHa
CTOMHOCT OT 1 AA. BCAKA, BNUCBaHETO B ThProBCKMA PErMCTHLP € ocbllecTeeHo Ha 30.12.2022 1.

dopmaTa Ha CMCTEMATA Ha ynpaBaeHne Ha [IpyHecTBoTo € U3MeHEHa Ha W3BbHpeaHo OC Ha akuMaHepUTe Ha 28.08.2012 r. o7
ABYCTENEHHS HA EAHOCTENEHHE, KaTo BNMCBAaHETO B ThProBCKMA PETUCTHR € OUbUWECTBeH Ha 24.09.2012 r. YNpaBUTEHWAT oprad
Ha Y e CbBET Ha AMPEKTOPMTE B 4-4NeHeH CbCTaBs, cped KouTo Tipeacesarten, ManbaHuTeneH GUPERTop, Yned — MNpeacTaBnagalyl
LpywecTsoT0 3aeaHo € U3NbAHUTENHKA anperTop n YneH Ha Ceeeta.

Ha 31.05.2022 r. Ha peacBHO roauwHo obuwo cubpaHue Ha aKuWoHepuTe Oe M3nNpaH HOB YAeH Ha CbBETA Ha JUPEKTOpPUTE.
YNpaBuTenduaT oprad Ha Y[ 6e npomeHeH Ha 5-uneHeH ¢bCTae, cped Howto lNpeacenaten, 3am. MNpeacedaten, WanvaHUTENEH
aMperTap, Yned — Mpeactasnneal, [pywecTBoTo 3aeaH0 C M3MbAHWTEAHWMA AUMPEKTOP W YneH Ha CbBETE, KAaTO BMWUCBAHETO B
TbProBCKUA PErveTbE @ ocbilecTBeHo Ha 01.09.2022 r,

2. NPETNEA HA AEMHOCTTA

DpY»eCTROTO @ PEMMCTPUPAHO C NPESMET Ha JEHHOCT NO CMUCHAA Ha ya. 86, an. 1 or 3AKWCANKK: ynpasnexne BEWHOCTTA Ha
KO/IEKTMBHW WHBECTAUMOHHHA CXEMHA M WMHBECTHLMOHHKM APYMEecTBa OT 3aTBOPEeH TWN, BHMOYWTEANHC: YNpasagHWe Ha
WHBECTMUMWUTE; aAMMHMCTPUPEHE Ha AANDBETE WAKM aKUMWTE, BKAKYMTEAHO NPABHA W CHETOBOAHM YCAYrM BbB Bph3Ka C
YNPAB/SHWE HA BKTMBUTE, MCHAHKMA 38 MHDOPMELUWA Ha MHBECTUTOPKUTE, OLLEHKA Ha BKTMBMTE M U3YUCAABAHE LIEHETA Ha ARNOBETE
WA @{UMUTE, KOHTROA 33 CMNa3BaHe Ha 33KOHOBWTE M3MCKBAHWA, BOAEHE HAa KHWraTa Ha NpUTEXAETENWTE Ha AANOBE WU
AKLMOHEPUTE, PasMpEAENeHHe Ha AMBMACHTM U APYrM NAal@aHus, u3gasade, npogamba v o6paTHO M3KynyBaHe Ha JANOBE UM
AKUMKM, MINBAHEHME HA ACTOBOPH, BOAEHE HE OTYETHOCT; MapKeTuHrosM ycayri. Mpes 2013 r. ¢ pewedne Ha Hommcuata 3a
¢dmuancos Hagsop of 03.06.2013 r. obxeaTbT Ha W30aAeHWA Ha [pyKecTBOTO AMUEH3 3a W3SLPWBAHE HA AEMHOCT KaTo
yNPABIABALUG Apy:HecTBo Gele pasWHPeH CbC CAeAHUTE A0MbARUTEAHM yeayrk no vA. 86, an. 2 ot 3GKUCANKK: ynpaeneHue B




v "L IBECT GOHA MOHAAKMBHT” Af m H B E{T @O H'a

23 L.

ugiarces nruer Ked 31 aecesisi 2022 1 i‘v’i E i,,’ aﬁqﬂm E\A ;‘!.: E{ T

CLOTBETETEME CbC CKAIOMEH € KAWEHTa AOTOBOP Ha NOPTOEiN, BRUMTENHO NOPTGERn HA NPEANPUATWE 33 KONEKTMBHO
WHBECTMpaHe, BKAOYEAL, QWHAHCOBM WHCTPYMEHTHM, No CoBCTBEHA Mpeuenka, fes cneupanHd HapeMAaHUA Ha KNMEHTa;
MHBECTULMGHHU KOHCYNTALMN OTHOCHD GMHAHCOBM UHCTPYMEHTY; CbXpaHEeHUe U aAMWHUCTPMPAHE Ha JANOBE HA NPeAnpuATHA
33 KONIBKTMEHO MHBECTUPAHE, CHOTBETHO TE3WM AOMBAHNTENHU YCIYTM Ca BK/IOYEHU B NPEAMETa HA ABHHOCT Ha [ipywecTeaTo.

OcHogHaTa AeiHOCT Ha Y[, ,MHBecT ®ong MetngrmbHT” ALl npes 2022 r. ce U3pasnApa B yNPaBASHWETO Ha ADTOBOPHY hoHaoBe,
MHBECTHpAWM MPESUMHO B LEHHM KHMWE, TbPryeaHu Ha Bbarapcka doHgoea Bopca - Cogpua Afl, CALL Kaxkte U HA ApYrK

EBpOﬂEﬁCHM nasapu.

2007 rogMMa € NbpBaTa roAavHa OT JedHOCTTa Ha YTIPasnABaLLD APYKeCTBo “Uneect GoHg MeHnakmbHT” Afl. B HauanoTo Ha
Mecey, OKTOMBPRK 2007 r. APYMECTBOTO OpraH3vpa 1 CTapTupa JeiHocTTa Ha gsa aorosopHK doHaa — A ,UHeecT AkTUB" W O

JMHBecT Knacwk”.

C pewenve Ha KomucuATa 3a GMHAHCOR Hapzop Ne 42-A¢ ot 17 asryct 2007 r. Ha yNpaBABALLOTO APYHKECTBO € W343LEHO
paspelleHne fa OPraHWaupa M yNpaeaABa AoroBopeH GOHA ,MHeecT Axtnes”. OcHoBHaTa uen Ha doHAa e Aa OCWrypW Ha
MPUTEKATEAUTE HA AAN0BE HAPACTBAHE HA CTORHOCTTA HA HANPABEHMTE MHBECTULIMM NOCPEACTBOM crabuaeH NnMxBeH 1 KaNWTanoe
[OXOZ NPV BUCOKO HWBO Ha PUCK W NOCTUTAHE Ha NO-BMCOKA AOXOAHOCT B CPABHEHME ¢ AOX0AHOCTTA HA AATEPHATABHI BNOKEHWA
CHC CXOAEH PUCKOB NpodM/. MHBECTULIMOHHWAT noprdeidn Ha doHAa ce CTPYKTYpUpa Ha fasaTta Ha BMCOKO PWCKOB noaxod,
BK/HOYBALL, OCHDBHO MHBECTULMM B KUMKW, AR/0BE HA KONEKTUBHW MHBECTMLWOHHI CXEMU W B NO-MAKa CTENEH 8 AB/TOBU LEHHMW

KHWMHaE.

C pewenme Ha Homucuarta 3a duHaHcos Hapsop No 43-0® ot 17 asryct 2007 1. Ha ynpasraBalloTO APYMECTBO @ U3NAAeHO
pa3pellieHne 43 OPraHM3Mpa ¥ YNpaBnasa Aorosoped ¢oHa ,WHBecT Knacuk”, OCHOBHATa Len Ha doHaa € A3 ocurypu Ha
npyaTEKaTENUTE Ha AANoBeE HapacTBaHe Ha CTOHHOCTTA Ha HanpaBeHHUTE MHBECTULWK nocpeancTeom cTabnneH AUXBEH WU KanuTanos
[OXGA NPA HUCKD HUBO Ha PUCK M NOCTWUFAHE Ha NO-BUCOKA AOXQAHOCT B CPABHEHME C JOXOAHOCTTA HA @NTEPHATUBHW BNOWEHWA
ChC CXOAEH PUCKOB Npodgua. MHBECTULMOHHWAT nopThelin Ha PoHAa ce CTPYKTYpKMpa Ha Gazara Ha HUCKO PUCKCB NOAXOH,
BK/IOYBALL OCHOBHO HHBECTHLMA B ABATOBU LLEHH KHIMXaE, AAnose Ha KONeKTUBHA WHBECTULMOHHK cXemMi U B NO-Manka CTeneH B

ETt

KomucuaTa 3a uHaHcoe Hagsop (KPH), usgage pewenua Ne 347-[d ot 21.05.2021 r, N2 348-Ad or 21.05.2021 r,, Ne 417-4¢
ot 17.06.2021 r. u Ne 416-[1% o1 17.06.2021 r. Ha Y4, WUueect ®oHg MeHummmbHT Afl 33 0a06perue Ha npomen B Npasunata 3a
OUEHKA W YNPAaBREHME Ha pucKa, [paeunata 3a OLEHKA Ha NOpPTQeiina W ONPEAGNAHE HA HETHATa CTOWHOCT Ha aKTMBWTE
MNpasunara no ua. 13, an .2 or 3AKUCAONKKA va A% ,MHBECT AWBEPCUPULIUMPAH ®OHA" (ctapo HammeHosaHMe WHBecT
KoncepsaTueeH dona). O¢ ,MHeect Ausepcudnumupar Pong” e aorosopen GoHA No cMmncbaa Ha un. 4uun. 5,an. 1, 2, 4n b ot
3OKNCLANKK, PoHABT NPEACTABNABA KONEKTMEBHA CXEMa OT OTEOPEH TUM 33 MHBECTAPAHE B LIEHHW KHWXAE W ARYTH IMKBMOHW
GMHAHCORM AKTMBM MO CMMCBAA Ha un. 38 oT 3AKWCONKW. doroBopHuaT doHa e ofiocobeHo MMYLIECTBO 33 KONEKTMBHO
MHBECTMPAHE B FOPENOCOYEHUTE MHCTPYMEHTM C OTNeA, NOCTMIAHE HA MHBECTULIMOHHWTE LEAW NO-A0AY. AkTUBMTE Ha P MHeect
Oueepcudmumpan Gong” ce cbxpaHasaT 0T banka fenozurap.

C Pews=Hue Ne 646-f1d ot 02.08.2022 r. Ha KomucuaTa 3a GpuHaHcoB Hagsop, be n3gageHo paspewleHUe 3a NPexKpaTAsaHeTo Ha
A ,MHBECT AWMBEPCUPHUUMPAH GOHA" cbraacHo B3eTo peweHue Ha CbBETa HA QUPEKTOPUTE HA YNpasiAfaaTo APY>KeCTBo
Ha 3acefaHue, NpoBedeHo Ha 22.07.2022 r. C pewenune No §11-Ad ot 24.11.2022 r. Ha Komucuata 3a ¢PWUHAHCOB Haa3op ce

oTNUCE emMMcKATa aanose oT fd ,Musect Ausepcuduuupar ®oHg”.

C PeweHue Ha KDH Ne 635-0¢ ot 31.07.2015 r. Ha YNpaBAABALIOTO ADYMECTBO € M3AdLESHO PESPEWEHWE Aa OpPraHMsupa u
ynpaegnAsa forosopeH dioHa ,[noban OnopTioHuTMC”, nyBAMYHOTO npeanarade Ha ganoge 3anoues Ha 22.10.2015 r.
WMHBECTULMOHHKAT nopTdein Ha POHAA ce cTpyKTypupa Ha 6a3aTa Ha BUCOKO PUCKOB NOAX0S, BRAKGYBALL OCHOBHO WHBECTHLMM B
AMKBW,1HWA aKUMH KM ThPIyemM Mpasa, NPUETH 33 ThProBMA Ha GbArapcky WM YBKAECTPAHHW PETYAMPAHW NazapM, B No-Maka
CTeNer B ALATOBM UEHHW KHUME, UHCTPYMEHTW ¢ PUKCMpaHa AOXOAHOCT, OAACBE HA KONEKTMBHU WHBECTULUMOHHM CXEMU W
AEpuBITM HM WMHCTpPYMeHTw. [MonuTukata Ha $OHOA npeaswxaa akTMBHO ynpasieHue Ha nopTdedna or ¢GUHAHCOBM
MHCTRYMEHTM 1M NapWHHW CPEACTBA, UHBECTMPAHE B IMKBMOHM GMHAHCOBM aKTHBM M NOCTUrAHE HA YCTOWUMB, OMTTMMRNEH PBCT NPK
OrpaHH4aBaHe Ha pucka. MHBECTMLMOHHATE NOANTHKA BKAOYBA OCUTYPABAHETO NPESAMHO HA KBNWUTaNoBK Nevanbmv.

C Pewznme Ne 337-0¢ or 28.04.2022 r. Ha KomucuaTa 2a GUHAHCOB Haga3op, Ge U3gafeHo paspeweHne 33 NPEKPaTABAHETO Ha
Ad ,IACBAS OTIOPTHOHUTUCY cernacHo B3eTo pewedre Ha CbhBeTa Ha AWMPEKTOPWUTE Ha yNPaBAABAWOTO APYHECTEO Ha
3acen: Hue, NpoeeseHo Ha 14.04.2022 r. C pewenne Ne 655-Ad ot 09.08.2022 r. Ha KOMMCMAT2 33 PMHAHCOB HAL30p C€ OTNMCa
emucuata ganase ot Ad ,Tnoban OnopTioHUTHC”.

C pewzHMA Ha K@H Ne 90 — Ad ot 11 GEBPYAPHM 2015 r. v ¢ pelwenma Ha KOH Ne 421 — Ad ot 26.05.2022 r., N2 422 - id ot
26.05.2022 r. n Ne 423 — id o7 26.05.2022 r. ca ogoBpeHn u gedctealm cboTeeTHo MpocnekT, MNpasunata Ha Ad, NpasunaTa 3a
oueHK I Ha nopTdeina u HeTHaTa CTOWHOCT Ha axTMBWTE Ha A% u MpaewnaTa 3a OUEHKa W YNpaBAeHUe Ha pucka Ha L&  UHBECT
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HEKCT ®OH/1”, AoroBopHUAT GOHA, Ce OpFaHM3vMpa 1 yNpasaABa oT YNpasnABalle gpymwecreo ,MHBecT doHg MeHugmmbHT” Afl,
NOAY4UA0 PAspeLieH1e 33 M3BbPLIBAHE Ha TadW AefiHOCT OT K®H ¢ PelueHne Ne 290-Y[ ot 14 despyapu 2007 r. npm yCNeeuATa KU
no peaa, NpejBuaeHA B AeicTealuAT Torasa 3MMLUK v Noa3akoHOSMTE HOPMATWMBHK BKTOBE NO HEeroBoTo npuaarake. @
MHBECT HEKCT ®OHA” e noresopeH GOHA NC CMACHAE Ha 4n. 4 uun. 5, an. 1, 2, 4 u 5 o1 3AKUCANKW, doHabT Npe acTaBAABa
KOAEKTMBHA CXEMA OT OTBOPEH TUN 3@ UHBECTHPAHE B UEHHW KHWUMA W ADYTM TMKBMAHY GUHAHCOBM BKTWBM NO CMUCHAA HA Ui 38
ot 3AKUCANKK. NorosopHuat dona e o6oco6eH0 MMYLLECTBO 38 KONEKTUBHO WHBECTUPAHE B FOPENOCONEHUTE MHCTRYMEHTW C
orAef, NOCTUIAHE HA WHBECTULMOHHWTE LEAM No-goay. AWTHeuTe Ha A MHBECT HEKCT @®OHA" ce cbxpaHAsaT oT baHxa
[enosarap. OCHOBHAT2 Uen Ha AorosopHMA BoHA € A3 OCUIYPH Ha NPUTEHMATeNTE Ha BAMOBE HAPaCTBaHe Ha CTOWMHOCTT® Ha
HANpPaBeHNTE WHBECTULMKM NOCPEACTBOM CTabUIEH NMXBEH M KANWTAM08 AOXOA NPU YMEPEHO A0 BUCOKO HWEBO Ha puCk W
NOCTMIGHE Ha NO-BACOKA AOX0AHOCT B CPAaBHEHWE C AOX0AHOCTTA HA anTEPHATUBHK BAOMKEHKWA CbC CXOAEH PUCKOE npodwn.. Cpea
OCHOBHMTE LEAN Ha POHAE € N OCUIYPABAHE Ha SIMKBMAHOCT - KAKTO Ha HeroBWTe cOBCTBEHW WHBECTMUWW, Taka W Ha
PHBECTMUMWTE B JAADBE Ha Donaa. Ha 04.01.2016 r. 2anovHa ny6aM4HOTO NpeanaraHe Ha AANOBE Ha AOFOBOPHKA ¢doHg,.

YA CHGECT @OHL MEHEAXMBHT® AR
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3. PE3Y/ITATM 3A TEKYLLWA NEPMOA,

Oeitvoctra Ha Y11, MnpecT ®oHa MennaRmbHT® Al npes 2022 r. ce CbCTOM OCHOBHO B OPFraHUIUPAHETO HA BCWUYKM A0TOBODHM
$OHACRE, KOWTO YpaBnABa.

' 31 llexemspn
i 20227, 8 0. 5.
OCHOBEH KanHTan 506
0614 peaepem 28
(PrUHaHCOB pelyaTar 205
Obwo cobicreey aNUTaA : 239

YNpae.JABaWOTO APYKECTBO € ATbKHO 43 OTroBapsa Ha KanuTanoBUTE M3MCKBAHMA M A3 NOAABMKA MWHUMAaIHW AMKEMAHW
cpeacTBa ChraacHo 3AKUCANMKKW n napeaBa Nod4 Ha KoMmucKATa 38 GMHAHCOB HaZ30p-

ApywecTsoTo oTunTa npes 2022 1 cuetoBogHa neqanba B pasmep Ha 47 xvA. n8. OCHOBHO NEPO Ha pa3xoguTe no OedHoCTTa Npes
2022 r. e cBBLP3aHO ¢ PAa3X0AM 32 BLHIWLHKW YCAYTM U € B pa3mep Ha 84 xuA. /B, FAGBHO NOPaaM pasxoguTe 3a 3annawwgHe Ha
330bMKEHUA HA YNPAs/ASaALIOTO APYKECTBO No gorosopw ¢ UeHtpanen Jenoautap Al v kom GaHka genoautap— 14 ng., KOH -6
xun. ns., BAY[L — 2 xun. ns. 3a noggpbiKKka Ha NporpamHu NPOAYKTH Ca nnateqy — 11 xva. 18, 38 pasxoau 33 KOMyHUKaLMUK — 5 xmn.
fIB. K3'0 Pa3XOLMTE 33 PEKNAMa BKAIOUBAT PasxOgMTE 33 TEKYLLO NoAAbpHaHe Ha u3obpamenva Ha yebeaidt www.ifm.bg., sa
Haem ¢a nAaTeHu 33 xun. W 3a gpyru pasxoau — 13 xvna. ae.

Fonamo nepo ca pasxoAMTE 33 Eb3HarpaMASHWA W pasXoJu 3a OCATYPUTEAHW BHOCKW CbraacHe KCO, 3akoHa 3a 3apaBHo
CCUTYEABAHE Ha CAYKMTEAMTE NG TRYAOBM NPABOOTHOLIEHMA, AOTOBOPU 38 YNPABNEHUE W rPAAAHCKW AOTOBOPK W OCUIYPUTENHU
BHOCHW 33 CMETKa Ha paboTopaTena ca nnateHu 209 xun. Js.

4. BAMHM CbBMTHA, KOUTO CA HACTBNUAM CAEN AATATA, KbM KOATO £ CbCTABEH
rogiwHUAT PUHAHCOB OTHET

3a necuoga caeq AaTaTa, KbM KOATO € ChCTABEH GUHAHCOBUA OTUET, HE €A HACTLIWAM BAMHU W/MAM SHBYUTEHM 33 OeiHOCTTA Ha
Npean INATUETO HEKOPUMYPALWM CbBUTUA, HECNOBECTABAHETO Ha KOUTO OM NMOBAMARD 33 BAPHOTO WM YECTHO NPEACTaBAHE Ha

(MHAHCOBMTE OTHETI.

5. BEPOATHO BBAELLO PA3BUTUE

OYaKsIHUATA Ha YNPaBAABALLOTO APYMECTEC MO OTHOWEHWE Ha GLArapcKUA KanuTanoe Nas3ap B KPAaTKOCPOYEH n CPeAHOCPOUEH
MAaH <a CBbP3aHW C YMEpEHO NOBMIIABAHE WHTEPECA KbM (MHAHCOBMTE WMHCTPYMEHTH, M3JaleHn oT DbArapcku emuTeHTd.
MpUYMHATE 3a TOBE MOTAT A C& THPCAT B CAEAHWUTE HanpaBaeHus: TOHWKaBaHETO Ha IWXEMTE N AENO3MTUTE, KOETO ce OHOpPMA
KaTo TpalHa TEHAEHUMA, BW CNeABan0 A3 reHepUpa TLPCEHE HA aATEPHATUBM 33 CNeCTABaHMATA, KAKBUTO aNTepHaTUBMU Ca

WHBEC MUMMTE B aKLWK W oBaurayuu.

C uen ,1a OTrOBOPU HE MHBECTUTOPCKWMA MHTEPEC, KAaTO 3anasy W YBEAWMHM Na3apHOTO CM NPUCBCTBME, Y e C8 OnnTa 43 NPOABAKK
pa obcTaTABA NPOAYKTOBATa CH rama Ypes NpeanaraHe Ha HOBU MHBECTMUMOHHM NPOAYKTH.

ColleEPEMEHHO OCHOBHA CTPaTervuecka sagava nped Y[ 3a 2023 r. e Yee/MMEHNE Ha KanuTana Ha APYMECTREOTO HA eTanu.
MpueavdaHe 8 CoBeTa Ha [UPEKTOPUTE H3 HOBW GYEHOBE C AbATOTOAMIIEH ONWUT B CeKTOpa. TIPUBAWYEHE HA ADMBAHWTENHM
WMHBEC MUMOHHW KOHCYATEHTK € SbArOrofMIIeH Onur.
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6. OPTAHU3ALIMOHHA CTPYKTYPA U NEPCOHAJ

OpraHM3aLMOHHATa CTPYKTYPa Ha MHeecT PoHg MeHUAHMBHT Al kbm 31 gexkemepu 2022 r. BKAIOYBA CAEQHUTE 3BEHA W

oTARAN;
. 060 chBpaHKWe Ha aKUMOHEPWTE;

. CbBET H3 JUPEeKTOpuTE;

M3nbAHUTENEH AWPEKTOP;

YneH Ha CbBEeTa Ha IMPEKTOPMTE, NpeacTasnasaly, ¥/, 3aeaH0 ¢ M3NsNHUTENHMA SUPERTOD;
. O1aen ,HopmaTUBHO CLOTBETCTBME”;

OTaen ,YnpasaeHWe Ha NOPTHEiaKM M PUHAHCOB aHaUI";

OTaen ,YnpaBneHUe Ha PUCKa";

. Otaen ,,CHeToBOACTBO”;

. OTgen ,CEeThAMEHT W aAMMHIACTPATUBHO OBCAYKBaHE .

CENaLE WL

CbBETHT Ha AMPEKTOPUTE Y M3NBAHUTENHWAT OUPEKTOR, 3ae4H0 C yaeHa Ha Cl, npeacTasnasaiy, [py:KecTBOTO, 338HO C HErg, Umar
GYHKLMM U NPEBOMOLMA ChraacHo YeTasa Ha [JpywecTsoto. OTgenmTe OChbilecTssear dyHKELMM cbrnacHo [Mpasunata 3a BbTpewHa

OpraHW3aLMA W BLTPEILEH KOHTPOA Ha [lpyXKecTBoTo.

Mpes 2022 r. oBWMAT BPOI Ha CAYMMTEAMTE BbE ¢$MPMaTa No AOTOBOP 33 YNPABARHWE W KOHTpGN € 5-ma Oylu, no TPYSOBM
NpasooTHOWEHMA —4-Ma AYLWM, W 1 - Ha rpamaaHckm AoroeopH. YneHoreTe ha Gl paboTAT NO AOroOBOPK 33 YNPRABNEHWE U KOHTPOI.

YNpaBABALLOTO APYMECTBO Ch3AaBa OTAEeN ,YApaeneHMe Ha pucka”, KakTo W paspaboTea v npwema Mpasuna 3a ynpagneHye Ha
DUCKA, KOWTG YPEsAAT OPraHM3aLMaHHETa CTPYKTYPa, HWBATA HA OTFOBOPHOCT W MOAUTUKMTE NO YCTAHOBABAHE, Habnoaenue,
OUEHABAHE W YPaBAEHME Ha PUCKOBETE, CELP3AHU C AEHHOCTUTE, NPOLEAYPUTE M CUCTEMMTE N0 APeAOCTaBAHUTE OT [pyiHecTsoTo
YCAYFU CHINACHO U3UCKBAHMATA KbM GEHMHOCTTa Ha YNPaBNABALLOTO APYKECTRO.

7. KNTOHOBA MPEXA HA Y[, ,,UHBECT ®OHA MEHUXKMBHT” AQ

[lpY»HECTBOTO € CBC CefanuLe 1 aapec Ha ynpasnewwe rp. Codua, paioH ,Cpepen” yn. ,Aobpymka” Ne 6, et. 3. lipymecrsoTo Hama
cofcTeeHa knoHoea mpewa. Y ,MHeect ®oHa MeHUIHMBHT ALl MMa CKAIOYEH 4Or0BOP 338 MHBECTULIWCHHO NOCPEAHMYECTBO C M
“WutepKanuran MapreTc” Afl 33 N3BBPLIBAHE HA CAEAKYM ¢ GUHAHCOBM MHCTPYMEHTU OT W 33 CMETKa Ha QOHAOBETE, YNpaB/iABaHW OT
YNpaBAABALIOTO OPYKECTBO, CbINACHO NOAAAEHN OT HEro HapEKAAHWA.

8. OCHOBHM PUCKOBE, NPE/] KOUTO E U3NPABEHO APYXXECTBOTO

YNpaBnABaLLOTO APYHECTBO PasrpaHMuaBa CASAHUTE BUMAOBE PUCKOBE, CBBP3aHM C AeHHOCTHTE, NPOLLEAYPHTE 1 CUCTEMUTE:
1. BLTpetwHy - CEbP3aHU € opraHu3aumaTa Ha paboTa Ha YnpaeaaBawoTo JpyecTso. BeTpelUHNTe pUcKoBe ce cheToAT, Be3 Az ce
OrpaHuy4aBar 4o:

a) PUckoBe, CBLR3AHM C NEPCoHana;

6) Puckose, CEbp3aHn ¢ NpoLecuTe;

&) PUCKOBE, CBbP3aHM CbC CMCTEMUTE;
2. BLHWHM - CEBP3aHK C MAKPOMKOHOMMYECKH, NOAUTUYECKU U ApYTH GaKTOPY, KOMTO OKa38aT UMM MOTAT 43 OKAMAT BAMAHWE
BbpXY AEMHOCTTa Ha YNPaBAABalWoTo JpyecTso. BbHWHUTE pUckoBe ce ckeToAT, Bes Aa ce orpaHuvasar Ao:

a) Puck Ha oBrpbMaBaLlaTa cpeaa;

6) PUCK OT $13MULCKO BMELLATENCTBO;

OUEHKATA HA PWCKOBETE C& OTYMTA OT OTAE/A 33 YrpaBAeHMe Ha pucka. B [ipywKecTBOTO MMa AcHa NPOLEOYPa N0 WASHTUOUKAUMA,
OlEHK? M KOHTPOA Ha PUCKA.

HabnioaeHHe Ha pUCKa Ce M3BBLPLIBA, Ypel NPEANPHUEMAHETC Ha KOHKPDETHK OEACTBMA MO OrPaHWMYABAHETO Ha PUCKE e OTTOBOPHOCT Ha
YMbAHOMOWEHUTE VLA B CLOTBETHMTE 3BeHa. O74eda MO YrPaBAEHWE HA pMCKa W 3BEHOTO 2@ ,HOPMAaTMBHO CLOTBETCTBME"
NoANCwWarar BHeAPABAHETO HA KOHTPONHUTE MEXaHWU3MM | YCTAHOBABAHETO HA BLTPELIHM KOHTPOHK CTAHAAPTH.

9. 13INOA3BAHWN PUHAHCOBU MHCTPYMEHTU

Chr1acHo HOpPMAaTUBHATA ypenBa ynpaenABaLLOTO APYHECTBO CNeABa A3 NOAABRNEG MURMMANAHW JIMKBUAHW CPEACTBE, 8 UHBECTULMMTE
My ce orpaHM4aBaT Ac aenosuty, ALK, o6auraumu, akuud, AAnose Ha AorosopHu GoHaose. Vi, WHeecT PoHg MeHnawmeHT” Al He
£ CKAKIMBANO XeOKupally caenku. Y ,MHeecT ®oHg MernameHT” ALl HBeCTUPa cBoBoAHMTE C1 CPeACTBa B NET EMMCUM 8KLMK HB
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ofLa crofHocT 219 XMA. AB. U B KOpnopaTHBHKM ofiAurauuu Ha obuwa croiHoct 401 xva. ns. BanyTHaTa CYpYKTYpa Ha noptdeiina e
cnepHata — 320 xuAa. oT Liennute kvera ca B BGN, a 300xmn. ca 8 EUR.

[lpysHECTBOTO HE Pa3nofara C HeEMHKUMa COBCTBEHOCT.
10. AEFICTBMH B OBNIACTTA HA HAYYHO U3CNEANOBATENCKATA AEI‘#‘IHOCT

YNpaBAABaILG APYKECTEO ,MHBecT DoHA MEHWAMMBHT” ALl UM CTPMKTHO PErNamMeHTHPata n OrpaHWHeHa 20 N3AaNSHNA MMLEH3
oT Komucuara 3a GUHEHCOB HAA30p AEHHOCT KaTo YNPaBAABALLO APYWECTBO. TasW AefiHOCT He Hanara pa3suTMETO Ha HaydHO
W3C/EfOBaTeNcka AeliHOCT M TaKasa He ce U3BbpLEa.

11. CTPYKTYPA HA KAIMUTANA

Kem 31.12.2022 r. CTpyKTypaTa Ha KanwWTana € CbCTaBeHa OT aliLuu, cobcrBenoeT Ha 11 ¢mM3MYecKM NHU@, BCAKD OT KOUTO
NpUTEXKABa No-Manko o1 10 % W eQHO WPUAWMECKO NMLE, @ KMEHHO — UM ,UnTepranvTan Mapkerc” Afl, koeTo npuTexasa 39,3086

% OT KANWTafa HA YN PaBAABALIOTO APYKECTEO.

Wme Ha akumMoHep 5poit akummn Cyma B ngea % OT per. kanuTan
1. Anartonvin Neoprves eoprves 46 801 46 801.00 9.2593%
2. BukTtop Aumutpoes ToRyWes 16 827 16 827.00 3.3333%
3. Waeka AwmuTpoBa CraHHoBa-HWKkonoBa 46 801 46 801.00 9.2593%
4. Mupocaas Netpos CesaneBcku 50 297 50 297.00 9.9506%
5. MBad XpucToe AH7OB 46 925 46 925.00 9.2840%
6. Metbp Becenuros Paryes 46 801 46 801.00 9.2593%
7. WoanHa Mwnen SusepaHosa v Masen Munek 46 801 46 801.00 9.2593%

BEu3epaHoB - 3aKOHHKU HAatneAHWLM Ha GKLUOHEDE
Muxaena Hukonaesa Konesa

8. Ceerocnae Cnacoe Cagoh 46 801 46 801.00 0.2593%
9. XpucTuHa JuHkosa BogunaHoea 26 569 26 569.00 5.2593%
10, Llanko Manes KonosBoku 33 687 33 687.00 6.6667%
11. WN ,MHTepkanutan Mapketc” Afl 47 051 47 051.00 9.3086%

KanmTa/TbT Ha yNpaBnABalLoTe ARYHECTBO € B pasmep Ha 505 408 (NeTcTOTMH 1 neT XMAADM YETUPHCTOTHH 1 OCeM) NEBR, PasnpedencH
Ha 505 408 (NETCTOTUH W NET XWAALM YETHPUCTOTHH M ocem) BpoA DBMKHOBEHW BE3HanMHHK aKLMKM € MPABO Ha efuH rac B OBwoTo
chBpaHue u ¢ HoMUHENHE CTOMHOCT OT 1 {eamH) nesa BCAKA, CNeq NPOBEAEHO U3BLHPEAHO OC na akumoHepure Ha 28.11.2022 1., Ha
KOETO & B3ETO PelleHve 33 YBEAMUABAHE Ha KarnuTana Ha JpywecTBoTo, KanuTaasT Ha YNpaB/ABaLLOTO APYIHECTBO € BHECEH U3UAND
KbM MOMEHTA Ha BNWCBAHETO My B ThProBCKUA PErCTh.

POPMaTa HA CMCTEMATa Ha yNpaBneHMe Ha [ipyMecTsoTo & WameHeHa Ha masbHpesHo OC Ha akuMoHepute Ha 28.08.2012 r. oT
ABYCTENEHHA HA €AHOCTENEHHA, KATO BNMCBAHETO B ThProBCKMA DETUCTBP € OCBLIECTBEHO HA 24.09.2012 r. ¥YnpasuTeNHUAT oprad Ha
Y[l e ChBET Ha AMPEKTOPMTE B 5-uneHeH cbeTal, cpeq kouto Mpeaceaaten, 3am. NpeaceaaTen, UanbAHUTENREH AMDEKTOR, YneH —
NpeacTapnssaiy, ApyHecTBoTo 3384H0 ¢ M3MhAHUTEAKMA gMpeKTop U YaeH Ha CA. Ha 21 1oum 2019 r. no naptuaata Ha [ipykecTeoTo 8
THProBEKWA PETUCTbP €8 BIMCaHM NPOMEHW B ChBETa Ha [WPEeKTOpUTE, KaTa r-ua BuiTopua TPasHoBa & 3aN1M4EHa KaTo wieH Ha CoeeTa
W npencTasnaeaw. Ha 28 aeryct 2019 r. no napTugara Ha OpyMecTBoTo B TbproBCKMS PErMCTLP Ca BRMCAHW NPOMEHH B CuBeTa Ha
OvpexTopvTe KaTo T-H AnekcaHgbp Malictep 1 r-H BoAaH MMPruHOB ca BNMcaku Kato uneHose Ha Cf. Ha 19.09.2019 r. no napTrgara
Ha LpyHecTBOTO B ThLOTOBCKMA PEMMCTBP, T-H BukTop TOKyWeB € 3aAW4EH KATO YIEH Ha Cveera. Ha 01 centemepu 2022 r. no
napTHaaTa Ha JpyHecTBoTo B ThproSCKMA PEFUCTHP A BRMCaHWU NPOMeHN B CbBeTa Ha JMpeKTopuTe, KaTo r-H Pycnax Paiues e BnicaH
KaTo YneH Ha ChBeta v npeacTasnsasall.

HbM MOMEHTa Ha M3roTestHe Ha Aoknaga ¥ ,MHBecT GoHa meHugmmbeHT” Afl ce ynpaenasa ot

1.  Mwupocnae MNeTpes CeBaneBCKN - M3MbAHWMTEAEH AMPEKTOR,
PycnaH Paiues Meopriues —Ynen Ha G v MNpecrasnaBaly;
AHaTonwia Nreoprvee Meoprues ~ Yned wa Ch;

AnekcaHgop Buktopaswy Malictep —YaeH Ha CA;

BoAH AHToHWER (MprvHoB - Yned Ha CA.
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12. CTYET 3A ONOBECTABAHE

WHULLM, NPUTEMIBAHETO Ha NOBEYE OT

YuacTre Ha yneHosete Ha Cff B TbPIOBCKM HECTBA KATO HEOIPAHUYEHO OTTOBODHK Ch,
25 Ha £TO OT KaNWTana Ha rQ WECTBO, KAKTO W YYacTUETO MM B YNPaBAEHWETO HA 1] MecTsa MM Koonepauwi KaTo

NPOKYRUCT, YNDIBUTENW WA YNEHOBE Ha ChLEETH & NOCOYEHO No-A20Y:

YYacTv-eTo Ha YAeHOBeTe Ha CbBeTa Ha AWPEKTOPWTE B YNPABAEHUETO Ha ADYTH APYMeCTBa e KakTo Cnel:

1.Mupocnae MNetpos CeBANEBCKN
Kbm 31.12.2022 r. He NpuTeKaBa Noee4e ot 25 Ha CTO OT KanuTana Ha TbPraBCKO APYYHECTBO.

Kom 31.12.2022 r. uneH Ha CbBeTa Ha gupexTopuTte Ha KM UMO ALl

2. PycnaH Paides Feoprves
Kum 31.12.2022 r. e eqHoAMueH coBCTBEHWK Ha KanuTana Ha JyHas kanvtan ECCL, P duranc EQOL, ceapywHuk & Katap

’Ebnrapuﬂ WUHBecTmMBHT OOf, € y4acTHe oT 25% B KanwuTana, HENPAKD npuTewasa 33.334% oT KanuTana Ha Pak 2019 Af] upe3 P
®uHanc EOOM, Henpako npuTexasa 50% oT kanwTana Ha Ecepamn Af vpes P duHaHC EQC/, Henpako nputemasa 25% o1
KanwuTana Ha OpbeTbp 2004 ALl 4pes P duHane EOOM, Henpako nputexasa 35% ot KanwuTana Ha Maneko Af upes P ®unane EOOL
w Ecepamu All, HENpAKo npuTex@sa 50% o kanuTana Ha Mexom 2007 0O[ ypes Ecepamu AD.

Kbm 31.12.2022 r. uneH Ha CbBETA Ha AvperTopuTe Ha Ecepapin All, Tanewo Afl

3. Ane<cangsp BUKTopoBWy Maiictep
Kbm 31.12.2022 r. He npUTeRaBa NOBEYE OT 25 Ha CTO OT RanuTana Ha TbProBCKD APYHECTBO.
Kbm 31.12.2022 r. He y4acTsa B yAPaBUTENHU / KOHTPONHW OpraHy Ha TLPTOBCKW ADYHEcTsa.

4. BoAH AHTOHWEB [MPrUHOB
Kbm 31.12.2022 1. e egHoAM4eH coBCTBEHMK Ha KanwuTana Ha Anda dwerbpeiuty EOOL.
Kbm 31.12.2022 r. e ynpasuTen Ha Anda OxeHbpeiiwsH EOOL.

5. AHaronwii Teoprves feopries
Kem 31.12.2022 r. He npuTeaea nosede oT 25 HA CTO OT KANWTaA Ha TbProBCKO APYHKECTBO.

Kbm 31.12.2022 1. He y4actea B YNPaBUTENHM [ KOHTPO/IHM GPraHK Ha TbPFOBCKK APYXKECTBA

3a W3EBLPLUBAHE Ha NEOBEPKA M 33BEPKA HA FOAWWHWA BMHAHCOB OT4eT 3a 2022 r. Ha Y, ,AHBecT BoHa, MeHUIHKMBHT” All W TpK
AOrOBOPHM BoHaa € w3Bpan oguTop — Hukonait Muxaitnoe NoAMHYER — BMIMCAH B PEMVCTBPA HA VIHCTUTYTA 33 AUNOMUPaHUA eKCnept
cueToBoauTeAn B Bbarapua ¢ Aunnom N2 0684, C uzbpanwa 0AMTOD €3 CHAQUEHW PamAaHCKW AO0TOBOPU OT 09.12.2022 r., vaTc €
ONpeA=NeHO Bb3HArPAKAEHWE B pasmep Ha 850.00 ne. 3a oawtupame Ha Y/, ,WHeecr Gong MeHnamsmeHT” Af. 33 ogut Ha AP
JMHBerT Knacuk” v [ MHBecT AKTME” € onpeaeneHo BraHarpasaeHue no 1 800.00 ns. Ha aorosopeH ¢ong, 3a AP , UHBECT
HEKCT ®OHS, ,, e onpageneHo BhaHarpaskaeHne B pasmep Ha 850.00 ng. B ummpatuTe cymi No JOTOBOPUTE € BKAKOYEH ABAKAMUAT
AaHbk 6T 10% no ua. 43 ot 344%1.

Mpes w3teknata 2022 r. Ynpasaasawo apywectao Y, , MHeecT $oHA MeHWamEeHT" Al He e npnpobineano COBCTBEHM aKLUWH,

Mpes 2022 r. yneHoBeTe Ha CbBeTa Ha AUMPEKTOpPUTE ca NpMAoBuAKM ¥ NpexXBLPAMAW aKLMK OF Hpywecreoto. Anatonuii eopries
Feoprues e npuaobun 9301 6p. akumm, a Mupocnas MNetpos Ceanuescku e npugobun 9997 6p. akum ot fpywecTeoTa.

Mpes wsTexknata roguHa ¥4 ,Musect PoHg MeHWaHmbHT * Afl He @ CKMoYsas0 ACTOBOPU MO CMUCHAA Ha yn.240 6 or ToproeckmA
3aKOH.

13. MH®OPMAUWA OTHOCHO NOJNIMTUKATA 3A Bb3HATPAXAEHWUATA HA ¥4 NPE3 2022 T.

OBLMAT HETEH pasmep Ha uannatenute ot ¥ MHBECT ®OHL MEHUAMMBHT Afl NOCTOAHHM BB3HArpaXAEHNA 38 PUHAHCOBATE
202 roguHa e 137 XxWA. NB., B T. 4. NOCTOAHHW Eb3HArpamaeHna & pasmep 137 xun. a8, CpeaHO CIMCHYHWAT Bpoii nuug -
NOAYYATEAN HA WIMfATEHWTE Bb3HArpaMAeHWA e 9 — caypwutenn. [Mpe3 2022 r. HAME CYMW, M3NAATEHW NPAKO OT Camata
KONEKTHBHA WHBECTULIMOHHA CXema.

OBwWwara cyma Ha HETHUTE Bb3HArpaWOeHUA ¢ pa3brBKa NO KATETOPHA CAYKMTEW UMK ADYIU YNEHOBE Ha NEPLOHAAa CHINACHO YA,
108, aa. 1 ot 3KUCAMNKK, a umeHro:




{CT BOHA MOHIKMBHT Al m H BEQT (DGH,”
| MEHVLKRA DHT

1. HA CAYMMTEANTE Ha PBHOBOAHK OAbHRHOCTU {uneHoseTe Ha ChBeTa Ha AWpPEKTOpUTE HA yf} 2a nepucga 01 auyapu — 31
pekemepn 2022 1., YA ,, MHBect @oHg MERVAKMENT ¥ AJl ca v3anNnaTeHn Bbh3HAMPNAMACHUA B Da3MED Ha —46 xun. nB.;

2. Ha CAYKUTEAWTE, U3NMBAHABALM KOHTPOAHK QYHKLIMKM {cAyKUTENM Ha 3BEHO ,HOPMAaTUBHD CLOTBETCTBME" U 3BEHC ,YNPABNEHWE
Ha pucKa“) 3a nepuoga 01 anyapw — 31 aexemepn 2022 r., VI, UHeecT Porg MeHuaxMBHT” Afl ca U3NAaTEHW BbIHarpaMmaeHvn &
paames Ha —~ 30 xun. na,;

3. Ha CAYKUTEAUTE, YUATO AHHOCT @ CBbP3aHa € NOEMaHe Ha pUCKoBe {MHBECTMLLOHHNA KOHCYNTAHT, NapThONNG MEHUAMDBP/W) 3a
nepvoda 01 aHyapw — 31 gexemspu 2022 r. “ ¥, WHBecT dona, MeHnaKmMEeHT” Afl €3 U3n/1aTeHI Bb3HArpamAeHUA B pasmMep Ha -
28 xun. AB.;

4, HZ BCWYKW OPYIH CAYMMTENM, YMWTO BL3HATPEWMIAEHWA C8 CbM3MEPUMA C BbIHATPANABHUATA Ha CAYKMTENM 1O T. 1n23a
nepuona 01 aHyapw —~ 31 pekemapw 2022 r. “¥A, ,UHBecT PoHg MeHuOMBHT” Afl ca MaNNaTEHW BL3HAFPAKAEHWA B Pa3mep Ha —

33 Xun. ne.

Y7

BupalioR OTSeT KM 31 o

OMWCaHME Ha HAYMHUTE Ha MIYMCAABaHe Ha BuaHarpawgeHua u obnarn. OTHOCHO CTPYKTYpaTa Ha Bb3HArpaMAeHWATA B b1
cneags Aa ce nocodm, 4e npe3d 2022 r. M CbrAACHO aKTyanHaTa MonMTUKa 33 Bb3HarpamaeHWATa Ha Y[, B ynpaenAsawoTo
[PYAKECTBO CE HAUMCAABA W W3NNALLA EAWMHCTEEHO NOCTOAHHO Bb3HArpaKAEHWE KOETO € Onpeae/ieHo B CKAIQHEHNTE aorosopy. B
¢Aydai Ha NocTMrHaTh fo6pU pesynTatv oF AeHHOCTTA Ha Y[, Cfl Ha Apy)HECTBOTO MOME 03 BIEME PELIEHNE 33 MannaWave Ha
LONBAHUTEAHO (MPOMEH/MBO) Bb3HArPamaeHne, KOETO HE MOXE Ad HafBKLLIEBa €4Ha TpETa QT BpPYTHOTO rOAULIHGTO NOCTOAHHO
Bb3HaT parKASHUE HA CAYKUTENA, M3YACAEHO 38 FOAMHATE, 33 KOATO ¢& M3NNALLA NPOMEHNMBOTO BREIHATPAKAEHHE.

Mpes 2022 r. 0CBEH ABMWUMOTO BbIHATPAKASHME HA YNPDABNABALLOTO APYMECTEO OT CPEACTBaTa Ha POHAOBETE HE Ca U3NNALIAHN
NOA HMKAKBEa GOPMA BBIHATPAASHWA, CTUMYM, Bonyck M Apyri o6narv Ha amuata, kouto paGoTAT no Aorosop 2a Y[ JMHBect

boHg MeHnaKRMBHT" Al
PesynraTsT oT npernegute no ya. 108, an. 7 3AKUCAMNKH, BKAKMWTENHO @BEHTYaNHO KOHCTAaTUPaHWU HEPEAROCTH.

Crnep, M3BbPIIEHKM npernean no 4A. 108, an. 7 3AKMCANKA felle ycTaHOBeHo, Ye MOAWTUKAETa 33 Bb3HarpamaeHuata Ha Y/
JMHeecT Pong MeHnawmbHT” Af) @ cboBpa3eHa C pasmepa v OPraH13aLmnATa Ha YNpaBAABALLOTO APYKECTBO, KAKTO W £ XApakTepd,
0BXBaTa M CNOMHOCTTA Ha AMHOCTTa MY 1t GTTOBAPR HA HOPMATUBHMTE M3UCKBAHWA. MOAMTUKETE 33 Bb3HArPAKAEHUA € cnaseata
CTPUKTEO npe3 2022 r. Npu W34MCNABaHE Ha Bb3HATPaXASHWATa NO TPYAOBM AOTOBURW W NOTOBOPW 33 yNpaRAeHUe, KaTo HAMA
KOHCTE TUPAHW HEPEAHUCTH.

Hfoknaa no v, 108 an. 7 e usrotseH Ha 25.01.2023 r.
PesynvaTeT OT npernegure no wa. 108, an. 8 3AKUCANKH, BKAOMHTENHO EBEHTYANIHO KOMCTATUPAHH HEPEAHOLTU.

Cres 13sbpuwieHd nperneay no un. 108, an. 8 3AKWMCANKK bewe ycraHosero, 4e [10AMTHKATA 38 Bb3HATPAKAEHWATA Ha b7l
JMuee ®ona MernawmuHT” All e cbobpaseHa © paamepa W OPraHW3aumMATa Ha YNpaBnaABaLloTo APYKECTBO, KGKTO M C xapakTepa,
0BxBaTa M CAOMHOCTIA Ha AelHOCTTa MY ¥ OTFOBAPA HA HOPMATUBHUTE M3MCKBAHUA. MOMTHKATA 38 Bb3HATPAXKAGHUA @ Ca3eaHa
CTPMKTHO Mpe3 2022 r. NPM M3YMCAABAHE HA BBL3HArPa)OEHWATa No TPYHOBW ACTOBOPW W AOrOBOPW 33 YNPABAEHWE, KaTo HAMA
KOHCTE TMPaHW HepeaHoCTK,

NMperfedbT Ha MOAWTHKATA 3a Bh3HArpamaeHWATa Ha YA e w3ebpwed Ha 25.01.2023 r, He Ca KOHCTaTMPaHW HEpesHOCTW Npw
npwWAa aHeTo i.

CoLyecTBEHW MPHOMEHHN B PMETaTa NOAMTUKE 33 Bb3HarpaXaAeHUA.

Ha 29 12.2016 r. CO Ha YNpaBAABalo ApyMecTBO ,MHBecT PoHA MeHnAmMbHT' ALl npue TonWTMKE 32 BL3HArpaAeHWATa
cbraacHo un. 108 ot 3OKMCANKK 1 ua. 3 an. 1 Ha HapepaBa Ne 48 ot 24.03.2013 r,, uanaaeHa ot Kom1cyaTa 3a $HHAHCeB HaA30p,
KOATO 3aMEHA gelicTBawaTta Ao momenTa. OAUTUKE 338 Bb3HarpamaeHNATa & akTyanuanpana Ha 31.10.2018 r. n Ha 09.04.2021r.wm
Ha 28.01.2022 r. ¢ pelweHun Ha Cf Ha Ynpasaapawe gpyHecTso ,MHeect doua MeuugmmeHT” AZ.

B Hen Ce 06XRAWAT BCWYKM GOPMKM Ha BbLIHArpaKAEHWA, KaTo 3arnartn U Apyrv GMHAHCOBM M/MAN MAETEPUaNHK CTUMYAM,
BKAKMATENHO 06AarM, CBbp3aHK ¢ AoBpOBOAHO NEHCHORHD WK 3APaBHO DCUTYPABAHE, 33 CASAHUTE KATETOPKUW NEpCOHan:
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1. CAYHWTEAMTE Ha PHKOBOAHM ANEMHOCTY (uneHOBeTe Ha CbBETa HA AUPEKTOPUTE Ha ya;
2. CAYMUTENMTE, YMATO OEMHOCT € CBbp3aHa € NOEMaHe Ha PWCKoBE (MHBECTMUMOHHUA KOHCYATAHT, nopTdomo

MEHULMBR/M);
3. CAYHMUTENUTE, MIMHAHABALLM KOHTPOAHM GyHKUMM (CAYWATEAW HA 3BEHO ,HOpMaTHBHO CbOTBETCTEME" W 3BEHO

LYNEaBneHue Ha pucka®);
4. BCUMKK APYIY CAYMMTENM, YMWTO BB3HATPAMKAEHWA CA CHU3MEPMMU C Bb3HArPaHIEHMATE HE LYK

UMWTO AEMHOCTM OKA3BAT BAMAHWE GLPXY PUCKOBMA npodGUA Ha Y[ M Bbpxy PUCKOBHA npodun Ha ynpasnasauuTe oT YA
KOAEKTHBHW UHBECTALMOHHU cxemm (KMC).

WrenMnoT.1m 2w

OTYMTalKK pasmepa, OpraHW3auuvATa, ecTecTBoTo, obXBaTa M CACHKHOCTTA Ha JeiHOCTT2 Ha Y[, HaKTo 1 ¢ oraea pasmepa Ha
YNPaBAABAHMTE KONEKTMBHM WHBECTMUMOHHM CXEMM, KbM HACTOALMA MOMEHT He cnepgBa ga Ce Cb3faBa KOMWTET 110

BbaHal PaMIEHWATA M TAKBB HE & Cb3AafeH.

Bb3HarpaAEHUATa Ha WAeHoBETe Ha CbBETA HA AUPEKTOPHTE, HA KOWTC HAMA A3 6b/Ae Bb3ACKEHD YNPABIEHHETO, BKAHMUTESHO
RPAEOTO MM @ NoNy=aT YacT oT Nevan6ara, KAKFo U A3 NPUACBUAT akunK Ha [IpyKeCcTBoTO, C8 ONPeARAT OT OBuweTo cvBparue Ha
aKUvoHEpUTE Ha Y. Bb3HarpamaeHHETo Ha N3MTLAHNTENHWA YWIeH Ha CbBETA HA AMPEKTOPUTE C€ ONPEARNAT C PELICHUE Ha CbBETa

Ha AWpeKTopuTe.

Bb3Har pamaeHMeT0 Ha PLROBOAUTENA Ha 38eHO ,HOPMATUBHO choTBETCTBME" Ce onpeagns ¢ peleHve Ha CbBeTa Ha AupekTopuTe.
BbaHarpaaeHUATA Ha CAYMUTENMTE C& ONPEAESNAT OT NpeacTasnABalpTe Y0, npu crassaHe Ha pasnopenbarta un. 8 an. 1 o7
MoAuTAKaTa. MOAWTUKATA 33 EbIHATPBKAEHWATA HA MHBECT BoHg MeHUIDKMBHT All & AOCTBIIHE Ha MHTEPHET — CTPaHULaTa Ha
yApaBnABaWoTe Apywecteo www.ifi.bg. Ynpaenasalwo ApyHecTso UHBect doHg MeHnmrmbHT Al aexknapupa, 4e e
npegocTasn 6e3NNaTHO Ha XapTHeH HocuTen NMoANTMKETE 33 Bh3HarpamaeHUATa Ha WHBecT PoHa MeHaKMBHT Afl Ha BCAKO nuue

MpW NOWCKBAHE.,
14. CTrTOBOPHOCTU HA PbKOBOACTBOTO

Cnoper 6bAraPCKOTO 3aKOHOAATEACTBO PHKOBOACTBOTO TPAGEA Oa NPeACTasA GMHAHCOBMA OTUET 33 BCAKA $UHAHCOBA rOQWHa,
KOWTO A3 AABA BAPHA WM UYECTHAa NPEACTaBa 33 CLCTOAHWETO HA ADYKECTBOTO KbM KpaAa Ha roguHata u HEWHATE DUHAHCOBK

pesyaTat.

PLKOBOACTRBOTO NOTEBLIMKAABA, Y€ APYHECTBOTO € NpuAarano NOCNeA0BaTeNHO aAEKBATHA CYETOBOAHA NOAUTMKA, M Y& MPH
WTrOTBAHETO Ha (GMHAHCOBMTE OTYETH kbm 31 Aexemepu 2022 r. € CnaseH NPUHLMITET Ha NPEANa3MBOCTTA NPK OLLEHKATA HA
AKTWBKTE, NACUBMTE, TPUXOJMTE KW paaxoauTe.

PBKCBOACTBOTO ChILO Taka NOTELPMAABA, Ye Ce € NPUABLPKAND Kbm AeficTBawmte MexayHapoarW CTaHAARTH 33 ¢dmHaHcoRa
OTYETHOCT, KATO PUHAHCOBWTE OTUETY €3 WAFOTBEHM Ha NPMHLMNG HA BeCTBALLOTO NpegnpUATHE.

PBKOBOACTEOTO € OTFOBOPHO 33 KOPEKTHOTO BOAGHE HA CYETOBOAHMTE PETMCTRM, 33 LenecbobpasHoTo CTONAHUCBAHE Ha aKTMBUTE
W 33 ApegnpuemaHeTo Ha Heobxogwmure mepku 38 W3bsreafeTy W OTKPUBAHETO Ha EBEHTYaNHW anoynoTpebn M gpyru

HEPEOHOCTIA.

24.03.2023 r

rg. Copua

Pycnaw Pailuea - U3nunnumened upermop
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v HHBITT QO MEHHIKMBHT A

Durasens nrust KaM 31 askesnins 2022 1

WHBECT OOH[I
MEHWIEAKMBHT

OTYET 3A ®UHAHCOBOTO CbCTOAHME

AKTHEU
HeTeKytm aKTUBW
Oduc ob3apexgaHe

TekylwH aKTHEU

LleHHMTE KHMMA, OTUMTAHM NO CPaBegMBa CTOMHOCT B ne4anbara wim
sarybaTta

Mapw 11 NapuYHK EKBUBATEHTH

Dpyry BaeMaHuA
OBUIC AKTHUBU

COBCTBEH KANWTAN U NACUBH
COBCTBEH KANWUTAA

OCHOB2H KanuTan

061 pesepsu

$UHAHCOB pesynTaTt

NACABUA
Terytwn Nacusm
THProBCKU ¥ APYTH 33 Ab/KEHWA

[laHbY-1 3aabAHKEHNR

OBLIC COBCTBEH KARWUTA W NACUBUA

Dava: 24.03.2023r

CohcTaemTen:
ea Madesa
FnageH cyeToBOAWTEN

DWHAHCOB OTUET, BEPX!

BenemKn 31.12.2022r 31.12.2021r
BGN(000) BGN{00D)
6.4 4
4 6
5
6 620 205
6.6 84 30
6.7 62 373 i
766 608
770 614
6.8 506 405
28 25
205 161
739 591
6.9 17 17
6.9 14 6
31 23
770 614

WU3NMBAHUTENSH SUPEKTOD!

&

Mupocnae CeBl1MeBCK

Pycna Paiiues
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v CHHRTCT GOH MOTHOXMBHTT Al
Punagicna oruer Kum 31 ascesnps 2022 1,

WHBECT GOH
MEHWOAMoHT

OTYET 3A BCEOBXBATHMUA A0X0O/,

®uHaHCOoBU NPUX0AKN/pasxoam

MpoMsHa B CNPaBeAvBaTa CTOAHOCT Ha eHHWUTE KHWIKA, OTYUTAHM B
neuanbara uau sarybata

MpMxogwn 0T AUXBU

Pasxonu OT ANXBKH
Opyrv GUHAHCOBK NPUXOAN/pasxogn

Mpuxoau oT OCHOBHA AHHOCT
Mpuxoom oT 4EroBOPY 33 YNPaBAEHWE Ha POHA0BE

LOpyrv npuxoaW

PA3XCAM 3A BEMHOCTTA

PasxofM 32 maTtepuand

PasxoaK 3a BEHLUHW yCAYTn

Pasxofy CBbP3aHK C Bb3HArpamaeHna
Pa3xofM 3a amopTH3aLmuy

Opyrn pasxoamn

OBLLG PA3XOOU

NevanSa (sary6a) or geiHOCTTa 33 nepuoaa
NPoMms Ha B OTCROYEHKTE AaHBLIM
KopnopatMBeH faHtK

06w, sceobxBaTeH AcXog 3a neproga

Data: 24.03.2023r

ChCTarpvTen:

P
& -
Hukonatt NonuHYes, nec

Benemuv

6.3

6.1
6.1

6.2
6.2
6.2
6.4
6.2

31.12.2022r 31.12.2021r
BGN([000) BGN({000)
{80) {45)
14 a4
{18)
(4) {4)
{88) {45)
550 530
24
550 554
(2) (4}
(84) (71)
(209) {141)
(5} (3}
(101) {254)
{401} (473)
61 36
{14) (7
47 29

H3nbAHUTENEH AMPEKTOR:

Ma3nbAHUTEASH AWPEKTOD:

Mupocnas CepANeBcKr

&

PycnaH Paiiues
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il CEURECT QOHA MEHERMBHT A5
Burrarens otueT ke 31 gexenni 2022 1

WHBECT ®ORH[
MEHULAMBHT

OTMET 3A NAPUYHUTE NOTOLUMU

Benemun

Mapky 41 NOTOLM OT OCHOBHA AeiHOCT
NMocTBIAEHWA, CEBbP3aHW C KOHTPAreH
NnaltizHUA, CBBP3aHW £ KOHTPareHT
MNaLE HUA, CBBR3AHK € APYT KOHTPArEHTU

NocThiNeUyA, CEbP3aHK C APYTA KOHTPareHTH
MAaLye HKA, CEbP3aHK © BbIHAMPAMAEHNA, OCUTYPOBKW K A3HBLIM Ha
nepconana

[naTeHu gaHbLUy
ApyTv napr4HM NOTOLM HETO

HETEH APMYEH NOTOK OT OCHOBHA AEAHOCT

Flapyy-in NOTOLM OT dwHaHCOBa AEHHOCT
MoCThNAEHMA OT BHOCKM 3a YBE/IMYEHWE Ha KanuTana

HETEH MAPWYEH NOTOK OT $UHAHCOBA AEAHOCT

MapHy-n NETOUM CBBP3aHM C NPMADGMBaHE Ha AbATOTRARHM BKTUBK
MoCTLIAEHWA OT NPOASXOKN HA LEHHW KHIHKA
MAawE HWA CBBP3aHU C UEHHW KHUNA

HETEH NAPUYEH NOTOK OT MHBECTULIMOHHA IEAHOCT

W3meReHWe Ha NapuyYHKTE CPEACTBa M ERBUBANRHTM Npes nepuoaa
Mapiu -1 CPRACTBA M SKEWBANEHTH B HA4AN0TO Ha Nepuoaa

MNAPUIHW CPEACTBA M EKBMBANEHTH B KPAA HA NEPHOAA

Dara: 24.03.2023 r

CoCTae uten:

e Y

“Huxonan NonuKyes, oec

31.12.2022 r. 31.12.2021r.
BGN{00D) BGN{000)
928 278
{93} (109)

5
{191) (154}

(5) (8)

(92} (8}

546 {1)

101

101

(3) {2)

35 33
{625} (5)
{593} 26

54 25

30 5

84 30

w /4? QQ‘&S %’;“ . W3mbAHMTEAEH AUPEKTOP!
WMea lNakesa P ‘\ :;; r".

upocnae CeBAneBcKr

WanbaHUTENEH OMPEKTOP: q -

Pycnan Paiues
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¥ IHROCT GOHO MEHTTEMBHTY Al
Dprancos order gew 31 geverspy 2022 1

YWHBECT OOR[
MEHUOMMBHT

OTYET 3A NPOMEHUTE B COBCTBEHMUA KATIUTAN

Cobicteen Pesepemn PuHancoB O6wo

KanuTan PE3YATAT

BGN{000) BGN{D00) BGN{000) BGN{000)
Canpo 1 anyapw 2021 T, 405 23 134 562
PaanpedensHe pe3yaTaT npeaxoaeH Nepuos, 2 (2) -
06w, 6-eobxsareH goxog 2021 r. 29 29
Canpno 31 pexemspn 2021 r. 405 25 161 591
PasnpesenaHe pesyaTaT NpegxoaeH nepuoga, 3 {3)
MpOMEHI B OCHOBEH KanuTan
-YBEAKYEHWE 101 101
06w ezeobxeareH aoxon 2022 . 47 47
Cango 31 pekemepu 2022 r. 506 23 205 739

Dara: 4.03.2023 ¢

CuCTaE mTen:

(DVHAHCOB OTHET, BBPXY KONTO MMa
nap caata:

nkonan MNoanyues, Aec

WM3nbARUTENEH GUPEKTOP:

Mupocnad CeBnMeBCki

W3nbAHUTENEH OAREKTOP:

L

Pycnau Paliues
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Y& "HHBOTT GOHA MOHHEXMBHT” Aff M l’i B E CT {.{)O Hﬂ
Pumzocon order Kuy 31 aexespe 20221 M E H Mﬁ}i{ M"“:}H“;

BENEXKWU KbM CYETOBOAHATA NOJIUTUKA

1. O6wa wHdopmauua 3a geHHoOCTTa

YnpasaABawo apywecTeo “Musect ®oHg MenngwrmeHt” Afl e BnucaHo B pernctbpa Ha CTC ¢ pewieHue 1/13.03.2007r. no
©$.4.3839/2007r no onuca Ha CIC. CeganvuieTo M agpeca Ha yrpasfieHWe Ha LPYKecTaoTo (a rp. Codmna, pation Cpeaeu, ya.
“Nobpym<a” Ne 6, eT.3. YNpaenasalloTo APYKECTBO uma Auuen3 uagageH ot KOH c Pewenne Ne 290 — Y/ ot 14.02.2007r. UnBect
©oHz MeHUMKMBHT Afl (PYHECTBOTO) € BKUMOHEPHO APYMECTBO, YMWTO aKUMK He ce Thpryeat Ha fopeaTa.

PerucToaLMATa Ha ApyHecTBoTo € B rp. Codumn, PenyBamka Bbarapua che cAegHMA agpec:
Bwarapma, rp. Codua
yn."DobBpyana” Ne 6, er.3

CenanMLLETO Ha APYHECTBOTE, KbASTO Ce M3BLPIIBA OCHOBHATE AEWHOCT, & & rp, Codua, Penybinka Bearapua Cbt cnegHun agpec:
Bvarapus, rp. Codma

yn.” Qobpypwa” Ne 6, er.3

KanuTtaabT Ha YNPaBAABALLOTO APYWECTBO & B pasmep Ha 505 408 {NevcTOTMH n NET Xuinay Yeinpniioine 1 ocem) nesa,
pasnpeaeneH Ha 505 408 (NeTCTOTUH W NET XMARAM YETUPUCTOTUH W Ocem) Gpos 0BMKHOBEHM Be3HANMUHM aKLKMK C NPABO HA eAMH
rnac & O6WOTO cuBpaHMe U ¢ HoMUHANHA cTORHOCT OT 1 (eaWH) neBa BCAKA, Cneq NPOBEAEHO M3BbHPeaHOo OC Ha akLWoHEpKTE Ha
28.,11,2022 r. Ha KOETO & U3BBLPLUEHD YBenHueHne. KanuTa/bT Ha yNpasnABaoTo APYHECTBO € BHECEH M3UANO KbM MOMEHTA Ha
BNMUCBAHETO MY B ThbPrOBCKMA PETMCTEP.

[lpy»eCTBOTO & PETMCTPMPAHO C NPEAMET Ha AeHHOCT No cMUcbna Ha 4n.86, an 1 ot 3AKUCANKK: ynpasneHue AeMHOCTTa Ha
KONEKTMBHM MHBECTULMOHHW CXEMM, BKAIOYWMTENHO: YNPaBNeHNe Ha MHBECTMLMWTE; agMWHUCTPUPAHE Ha AANOBETE, BRAKYUTENHO
NPasHY YCAYRM M CYETOBROAHW YCAYTWM BbE BPb3KA € YNPaBAEHWE HAa aKTMBMTE, MCKEHWA 33 WHGHOPMAUWMA Ha WHBECTUTORUTE,
OLEHKA HA aKTMBUTE M M3YMCAABAHE LEHaTa Ha OANCBETE, KOHTPOA 334 CN23BaHE HA 3aKOHOBWUTE U3MCKBAHUA, BOSEHE Ha KHUIaTa
Ha NPHUTEKAETENMTE HA AANCBE, B CAYYAWUTE HA M3BLPLLBAHE HA GEWHOCT NO YNPaBAeHKe Ha KONEKTUBHA MHBECTHLMOHHA CXema C
npou3Xon, OT ApYra AbpMaea YNeHKa, PasnpejeneHne Ha SMEMAEHTA W ADYTM NAALLAHWA, WM3gasaHe, npogdawba u obpaTHo
W3KYNyBaHe Ha AAN0BE, M3MBAHEHWUE Ha ADrOSOPMW, BOAEHE HA OTHETHOCT; MapPKETUHTOBM YCAYTU.

dopmaTa Ha CUCTEMATA Ha YNpaBAEHWE Ha [IpYHecTBOTO € M3MeHeHa Ha M3ebHpeaHo OC Ha akuwoHepwTe Ha 28.08.2012 r. oT
[OBYCTENEHHA Ha EAHOCTENEHHA, KATO BIMCBAHETO B ThPTOBCKMA PETUCTLP € OChLIeCTBEHO Ha 24.09.2012 r. YnpaBuTenHmAa opra
Ha ¥/ 2 CbBET Ha AMPERTOPUTE B S5-4ASHEH CbhCTaB:
*  Mwupocnae MNeTtpoe CeBnneBCKM
Pycnan CredpaHor Paiiues
Axatonmia Feoprues leopries
AnekcaHgbp BukToposuy Malictep
BosH AHTOHWMEB MpruHos

* & & @

ApyecTBOTO C& NpeacTaBAaBa 3aeaHo OT
¢  Mwupocnas eTpos CeBAMEBCKM
¢  Pychad Paitues eoprves

JpyecTBOTO AOAY4aBa PaspeleHMe 33 M3BLPLUBAHE HA AEHHOCT KaTO YNPaBAABAWO APYMECTBO, W3OaAeHo ot Komucuata za
brHaHCZOB Hagaop.

OcHoBw#ata JeilHocT Ha YA, ,MHeect PoHg MennmxmbHT” AL Ce M3pa3Aea B yNpaBAeHWETC Ha AOrOBOPHU OHACBE, MHBECTUPALLM B
LEHHM KHUME Ha Boarapckara Ponaoea bopea.

2007 roaMHa € nbpeata rogmHa ot AeAHOCTTa Ha YNpaBsaAsaLlpe aApywectso “HMueect PoHg MeHnmmbHT” Afl. B Ha4anoTo Ha mecel,
OKTOMBPM Ha 2007 . ApYMECTBOTO DpraH13vpa W CTapTUpa ASHOCTTA Ha 483 AoreBopHW doHaa — [  Mueect Aktus”, AP, MHeecT
Knacue”. Mpes mecey, wHK 2013 r. cTapTvpa owe eavH ¢oHg A WHeecT doxa MapuyeH Nazap”. Mpes mecet, OKTOMBPUY 3aN0vBa
AeAHOCTTa e W 4eTBLPTH GoHa, — A Tnoban OnopTIoHUTUC.

O “ViHBecr AKTHB” & OpraHU3MpaH No pelleHue Ha YNpaBuTenHuA cbBeT Ha Y[ “MusecT DoHA meHnaKMbHT” AL ¢ NpoTOKDA
Ne5/30.03.2007 rogvHa, noTebRAeHo oT Haa3opHuAa cheeT ¢ npoTokon Ne6/23.04.2007 r. e BnvcaH ¢ pelueHne Ha Komucvarta Ne 42-
N o117 agryer 2007 1.

NorosopHUAT doHg, ,MHBECT AKTHMB” e KONeKTMBHa MHBECTMLMOHHA CX@Ma OT OTBOPEH TUN NO CMUCENA Ha UA. 5, an.2 14 uun. 6 ot
3AKUCONKK 1 eve Bpb3ka ¢ § 1., T. 10 or JombanwrenHure pasnopeabuv Ha 3OKUCAMKKA, koAaTo ce ch3gasa € LEA KONEKTMBHO
MHBECTVMPAHE B NPEXBbPAAEMMU LEHHM KHIKE AW APy AMKBUAHW GMHAHCOBM akTMBM no 4A. 38, an. 1 or 3AKUCATKM v Ha napuunu
cpeactea, HaBpaHu dpes nyGAMYHO NpeanaraHe Ha AANOBE, NPW KOETO WHBECTUPEHETD €€ OCLLIWECTEAB2 HAa NpUHUWNG Ha
pasnpeneneHue Ha pricKa.
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WMHBECT OOHA
MEHLIMKAM bHT

L@ “YHBECT AKTMB” He e lopnavuecko nvue. 3a Hero ce npuaaraT pasnopeabute Ha pasgen XV »OpyKecTso” oT 3akoHa 3a
33ABMKEHWATA W AOTOBOPUTE, C M3KMOYEHME Ha ua. 359, an.2 u 3, un. 360, 362, un. 363, BykeM “8” u “I" W un. 364, AOKONKOTO &
3AKMCANKA wam s Npasuaa va A ,MHBECT AKTMB” He & npesBUAEHD ADYTO

YA GO T @ORL MUAXKMBHT AT
huraiens ey KeM 31 gexemspn 2022 1

O® , MHBecT KAatMK” e OpraHMaupan no PelreHie Ha YNpaBuTenHUA cbBeT Ha VI “WHBecT GoHZ MEHUMMKMEHT” All ¢ npoTaKon
Ne5/30.03.2007 roavHa, noTebpAeHe OT Haa3opHUA CueeT ¢ mpotokon Ne6/23.04.2007 r. r. ®oHALT € BMUCAH B C PELUEHWE Ha
Komucuata Ne 43-0d ot 17 aBryct 2007 r.

J® “WHBECT KNACKK” @ KONeKTUBHA MHBECTULIMOHHA CXEMa OT OTBOPEH TUN N0 CMWCBAA Ha YA, 5, an.2 1 4 v 4A. 6 o1 3OKUCANKK 1
Bbe Bpbaka ¢ §1, .10 ot AP ot 3AKMUCANMKHK, KOATO Ce Ch34asa ¢ LUen KONERTUBHO MHBECTMRAHE B NPEXBBRJABMY LIEHHI KHIKE WK
BPYrA AMKBHAHK GrHaHCoBM aktvewm no v 38, an. 1 ot 3OKWCANKU v Ha napuyHK cpeacTsa, HabpaHK ypes nybaviHo npegnaraHe Ha
AANOEE, NPW KOETO MHBECTUPAHETO C8 OCHLISCTEARA HA NPYHLUMNG HA Pa3npeaeneHye Ha pUcKa.

A "MHBECT KNACHK” He & Iopvaniecko nuue. 3a Hero ce npuaarat pasnopegbure Ha pasaen XV ,[pyxectBo” oT 3akoHa 3a
3ALAKEHNATA ¥ AOTOBOPMTE, C MIRAIOYEHWE Ha wn. 359, an.2 u 3, un. 360, 362, wn. 363, Gyksu “8” u "I v wi. 364, fokonkaTo B
3OKUCINKK wnm B Npasuaa Ha A&, MHBECT K/TACHK” He e npegBraeHo apyro.

A% ,MHBECT HEKCT ®OHA, “

[oroBopHWAT GOMA, €& OPraHM3MPa W YNpasAABa OT YNPaBARBaWD APYMECTBO ,MHBeCT QoHg MeHugHMBHT” All, nomyumno
paspelieHne 33 M3ELPLUBAHE Ha Ta3u geiiHocT oF KOH ¢ Pewenne Ne 290-VYD o1 14 despyapwn 2007r. npw ycnosmata v no peaa,
npeasMagHU B aeircTaalar Torasa 3MNTNLUK v nog3akoHoBUTE HOPMATUBHM aKTOBE NO HEFOBOTO NpUAaraHe.

C pet:eHua Ha KOH Ne 90 — AP ot 11 GEBPYAPM 2015 r. 1 ¢ pewequn Ha KOH Ne 421 — A ot 26.05.2022 r., Ne 422 — fid ot
26.05.2022 r,, Ne 423 — 1® o1 26.05.2022 r. ca ogobpeHy U AglicTBalum cboTBeTHO MpocnekT, MNpaewaata Ha &, Npasunarta 2a
OUEHKA Ha nopTdheina M HeTHaTa CTOMHOCT Ha akTWeWTe Ha [® w lNpasunaTa 3a OUEHKa W YNPasAeHKWe HA pucka Ha B0 v
Npasvnata no 4a. 13, an .2 o1 3AKUCANKK Ha ¢ ,MHBECT HEKCT @0OHA".

Ad ,MHBECT HEKCT ®OH/A ” e A0roBopeH GoHA no cmuchaa Ha wi. 4 M yn. 5, an. 1, 2, 4 n 5 o1 3AKUCANKA. PorabT npeacTaensba
KONEKTMBHA CXEMA OT OTBOPEH TN 33 UHBECTUPAHE B LEHHM KHWKA 1 ADYTW IMKBMAHW GUHAHCOBK BKTMBM 10 CMICENA Ha us. 38 oT
3AKNCONKK, [oroeopHUAT ®oHa, e 06ocobeHo MYLILECTRBO 33 KOAEKTMBHO MHBECTMPAHE B FOPENOCOYEHUTE MHCTPYMEHTH C ores
NOCTAraHe Ha MHBECTULMOHHKTE LeAn no-gony. AxtmenTe Ha J® ,MHBECT HEKCT ®OHA " ce cbxpanaeaT oT banKa [enoantap.

Ha 04.01.2016 r. 3anodHa NyBAMMHOTO NpeanaraHe Ha AAACBe Ha ACTOBOPHKA GHoHA,

2. bBasa 3a M3roTBAHE Ha roAUILHKA ¢HH3HCOB oT4er

H3AanaHue 3a CbOTBETCTEME

DUHAHCOBUAT OTHET Ha JIPYHECTEOTO @ MIrOTBEH 8 ChOTBETCTBUE € MewgyHapoaHWTe CTaHAapTH 33 GUHAHCORD OTUNTAHE, NPKETK
oT EBponeiickma cwbiod (,MCDO, npuetw o EC"). OmuerHata pamka ,MC®O, npuetn ot EC” no cbliecTeo e onpeaeneHara
HaluWoHanHa cuerosoana 6aza MCC, npueTh oT EC, pernameHTMpaHu cbe 3aKOHa 33 CHETOBOACTBOTO W AeduHMpany B T.8 oT
HeroewTe JonbAHMTENHM pasnopestu.

OTroBOPHOCTH Ha PHHOBOACTEOTO

LelicTuMATa Ha PEKOBOACTBOTO U CIVKMTEAWTE €3 B MNOCOKA YTBLPWA3BAHE Ha NPUHLMNUTE 33 A06p0 KOPNOPaTUBHO YNPaBAEHUE,
NOBMLLABAHE HAa ACEEPUETO HA AKLWOHEPWUTE, WHBECTMTOPWTE W NIMLATA 3aWHTEPECOBaHM OT YNpaBieHWeTo W OeiHOCTTa Ha

JpyHecTBOTO.

PLHOBOACTEOTO NOTBLMHAAEA, Y& 33 OTYETHWA NEPUOA € NPUNaraso NocAefOBaTeNHO 3AEKBaTHW CYETOBOAHM MOAWTMKM NpW
M2rOTEAHETO Ha [CAMWHMAT QUHAHCOB OTHET W € HANPABMAD PAZyYMHU W NPeanasAaved NPeueHKd, NpegnoaoweHua W
NprUBAASUTEAHK OLEHHN,

PLKOBOACTBOTO ChUIO NOTBbDMKAABEA, 4 Ce & NPUALPHAND KbM ASACTBAWMTE CYETOBOAHM CTaHAAPTH, Kato [OAMWIHWAT
HHAHCOBMA OTHET € U3FOTBEH HA NPMHLIMNG Ha ASWCTBALLOTO NPEMPUATHE.

MpUHLWN H3 AECTBAWOTO NPEANPUATHE

[PYECTROTO € M3rOTBMAO CBOA GMHAHCOB OTYET 33 rOAMHaTa, NpukalovBawa Ha 31 gexkemspu 2022 r., Bb3 0OCHOBA Ha
NPEAN JNMKEHHWETO, Ye [PYWECTBOTO € AeWCTBaW0 NPeanprATHE, KOETO npeananara NpoabMKaBaHe Ha HACTOALLATA CTONAHCKE
AeliHOCT M peanuavpaHe Ha aKTMBUTE W YPEXAAHE Ha NacMBUTE B HOPMAAHKUA XOf Ha Hergearta geiHoct. bogewmTe duHaHcoBK
pesyniaTH Ha JpYMKecTBOTO 3aBWCAT OT MO-LUMPOKaTa UKOHOMWHMECKS CPead, B KOATO TO OCbLUECTBABa AeWHOCTTa cu. PakTopuTe,
KOMTO NO-KOHKPETHO 3aCATaT Pe3yATaTUTE Ha [pyecTBOTO, BKAKYBAT HY/IEE MK OTPULATEAEH MKOHOMMWUYECKW pacTex, AoBepue
H& UHEBECTUTOPUTE, LEHW HA GUHAHCOBMTE MHCTPYMEHTM, KAKTO M HAAW4YME Ha NOAWSMTBAHMTENMN W AOCTABYMLIK.
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Beraicne Ty

[py/KEeCTBOTO € M3FOTBUAO (PMHAHCOBM MPOTHO3W 32 ABaHaJEceTTe Mecela oT 4ataTta Ha ogobpeHne ua HacToALMA dmHaHCoB
OTYeT. PLKOBOACTBOTO € AOCTUIHANC A0 3aKMIOYEHWETD, UE HE € HAAULE CHLIECTBEHA HECHTYPHOCT, KOATO By moraa aa Nopoau
JHAYMTESHM CBMHEHMA DTHOCHO CNOCOBHOCTTa Ha Jpy.ecTBOTO A3 NPOabAKK A3 GYHKUMOHUPE KaTo AedCTBALLG NPeANprATVE, N
CHOTBETHO, Y€ € YMECTHO £ W3ToTBM (MHAHCOBMA OTYET Ha Ba3a Ha MpeANo/IoMeHMeTo 3a AeliCTBALLC NPEANPUATUE Chej B3emane

nog BHHMaHve Ha ¢MHEHCOBMTE NpPor{o3un

PHHOBOACTBOTO HAMA NAZHOBE WM HAMEPEHMA, KOUTO 48 NPEeABWMAAT CHLECTBEHO OrpaHWyasaHe Ha mawabute Ha AglHocTTa
u/unu npecBpasysaHe B APOrHO3MPYeMOo Bbaele B NepUos MUHAMYM 00 84Ha rOAWHE Ha APYHRECTBOTO.

3. O606wWeHne Ha CHIYECTBEHMTE CHETOBOAHMN NOAUTHKU

3.1.. MpespubLiaHe B 4yKASCTPAHHA BanyTa

DUHAHCOBMAT OTYET & NPeACTaBeH B BbArapckn NeBa, HOATO e QYHKUMOHANHATA BANYTa W BasnyTata Ha NpeacTabARe Ha
[lpyecTBOTO. CAGNKHTE B YyMAECTPaHHA BaNyTa TbPBaHAYANHO Ce OTPA3ABAT B8bB GYHKLMOHANHATE BaAyTa N0 0BMEHHMA KYPC Ha
fJaTaTa Ha caenkarta. MOHETapHUTE aKTWBM W NacKBM, ASHOMMHMPAHW B YYMAECTPAHHW BaayTW, C€ NPEeM3YUCIABAT BLB
DYHKUAOHANHATA BaNyTa, KbM JaTata Ha OT4ETa MO 3ak/mouMTentna obmeHeH kype Ha Brarapcka HapoaHa baHka 33 noc/iefHuA
paboTeH AeH OT CbOTRETHMA mecell. BCWUKM KyPCOBM PasAWKK ce Npu3HaBaT B oT4eTa 3a BeeolxBatHuA Aoxos. HemoHeTtaphuTe
aHTMEW M NaclBeu, KOMTO Ce OLEHABAT MO MCTOPWMUECKA LEeHA Ha NpuacbuBaHe B wyKAECTPaHHA BanyTa, Ce NpeBpblLaT BbA
$YHKLMOHAAHATE BAAYTa NO 0BMEHHUA KYPC KbM AaTaTa Ha NbpBOHaYaNHaTa caeAka (npugobueane).

3.2. NpusnaBaHe Ha NnpuxoAM
flpuxo3u om Auxeu

MPUXOMTE OT /IMXBM C& OTMMTAT KATO C& M3NON3BA METOAA Ha ebEKTHBHUA NUXBEH MPOLEHT, NPeCTaBAABALY NPOLEHTLT, KOUTO
TOMHO AMCKOHTMPA DYAKBaHWTE ObAgwy NAPUYHK NAAWEAHKA 33 OYAKBAHWA CPOK Ha (GMHAHCOBMA MHCTPYMEHT WM 33 NO-KPATHK
Nep1o, KOrato e yMecTHo, A0 GanaHcoeaTa CTOWHOCT Ha GUHANHCOBUA aKTUB. TTPUXOALT OT JIMXBM CE BRAKMBEA BB GUHAHCOBMA
NPUX0/, 8 OTYETA 3 AOXOAWTE.

MpUkoaUTE OT AUXBM C& U3YMCARBAT UPE3 NpUNaraHe Ha epeHTMBHWA NMXBEH NPOLEHT Bepxy BpyTHata BanaHcoBa CTOAHOCT Ha
GMHAHCOBUTE aKTUBH, C UIK/IOUEHWE HA (MHAHCOBUTE AKTUBM, KOWTO BNIOCAEACTBME Ca 0BeaueHeHN. 3a Tax ce Npunara edexTyseH
JINXBEH NPOLLEHT BLPXY HETHATA BaNaHCoBa CTORHOCT Ha GUHAHCOBMA aKTWB (CAe] NPUCNALAHE Ha KOMMNEHCalMATa 3a 3aryBa).

3.3. Oavbum

Teryw doHwBk gbpxy doxodume

TekyLUMTE AaHBNHM aKTMBM M MAcKBM 33 TEKYWMA M NPeAXOOHU NepuoaM Ce NPU3HABaT Mo CymaTa, KOATO ce ovaksa Aa Svae
EL3CTAHOBEHA OT WK NAATEHA HA JAaHBYHMTE BAACTH. [1PKU MIYMCAEHUE HA TEKYLIMTE AaHbUM CE NPUAAraT AaHbUHWTE CTAaBKM M
JAHBYHWTE 33KOHW, XOWTO €3 B CMNA WAW Ca B 3HaYWTENHA CTENEH NPMETW KbM OTYETHATA AaTa. PbKOBOACTEOTO aHaMM3Wpa
OTASNHATE MO3MLMM 8 AAHBMHATA AEKNapaumMa, 33 KOUTO NPUICKMMUTE AaHbYHW pasnopenbu ca NpegmeT Ha Tb/KYBAHE M
NPM3HABA NPOBU3MK, KOTATO TOBA & YMECTHO.

TerylMTe AaHBUM C& NPU3HASAT AMPEKTHO B COGCTBEHWUA KanuTan wau B ApyruA BceoBGxeaTeH AOXOA, KOTaTo AGHLKLT €& OTHACA A0
CTatuu, KoWTO Ca Bunu MPU3HATK JUPEKTHO B cobCTBEHMA KanuTan MK B Apyrya sceobxpareH Aaoxoa.

OmcpoyeH GarHbk aopxy doxeduime

QTCpoveHHUTE JaHblUMW CE NPUaKasar no GanaHcoBUA METO/, 38 BCMYKM BpEMEHHHW Pa3kKKM HbM OTUETHATA O0aTa, KOWTO Bb3HWMKBAT
MeXay JaHb4HaTd OCHOBa Ha aKTUBUTE M NAaCUBUTE ¥ TEXHUTE 6anaHCOBM CTOMHOCTK.

OTCpoOveHn gaHBYHW NACKHBK C& MPU3IHABAT 38 BCUUKK obnaraemu BPEMEHHW PDAa3/IMKKH!

«  OCBEH S0 CTEMEHTa, A0 KOATO OTCPOYEHWAT AGHBYEH NACHME BH3HWMKBA OT NBHPBOHAYANHO MPU3HABAME HA aXTUB WKW NackB
OT A3JEHA CAENKA, KOATO He e BM3Hec KOMBMHaUWMA M HE BAWAE HWTO BLPXY CYETOBOAHATA nevanba, HUTO BbPXY
AaHvuHaTa nevyanba nau saryba KbM MOMEHTa Ha M3BbPLLBAHE Ha cAeAKaTa; U

¢ 33 obnaraemu BpemMeHHW Pa3/IMKKM, CEBRP3aHW C WMHBECTMUMM B ABLIEPHWM OPYKECTBa, acouMupaHu npeanpuaTua U
Y43aCTUA B CbBMECTHWU NPEeANpPUATUA, DCBEH A0 CTeNeHTa, fi0 KOATO JPY:KeCTEOTO € B ChCTOAHWE Aa KOHTPOAKWPA BPEMETO
Ha OGpaTHUTO NPOABAEHWE Ha BpEMEHHATA Pa3AvKa U CbUeCTBYBa BEPOATHOCT BpEeMeHHaTa pa3nuka 0a He Ce NPOoABU
obpaTHO B Npegenanmo Sbaswe.
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AKTMBH N0 OTCPO4EHM AAaHBLW Ce MPU3HABAT 33 BCUYKM HaMaAAEMU BPEMEHHM PasfMKK, NPEHECEHW HEW3NON3BAHW AAHBYHM
KDEAUTH M HEM3NOA3BAHM faHbUHM 3ary6K, [0 CTENEHTA, A0 KOATO e BepOATHO A3 & Hanuue obnaraema neyanba, cpeuly KOATO A3
fb/1aT M3N0A3BaHM HAMANAEMUTE BREMEHHM PA3AMKY, NPEHECEHUTE HEWINON3BAHM JAHBUHU KPEANTU U HEU3ONIBAHUTE AaHBHHM

zaryBu:

e  OCBEH aKO OTCPOUYSHMAT AAHBYEH AKTMB Bb3HMKEA OT MhPBOHAYAAHO NPU3HABAHE Ha aKTUB MAW NAcWE OT ARAgHA CAB/IKA,
KOATO He: € GUaHec KOMBMHAUMA M HE BAWAE HATO BbPXY CYETOBOAHATA nevanba, HUTO BLPXY AaHbuHATa nevanta win
zaryfa KbM MOMEHTA Ha W3BbPLIBAHE HA CAENKATS; Y

* 33 HamanAEMM BPEMEHHM pa3NWKW, CEBP3AHK € MHBECTUUMK B AbLLWESPHA APYKECTBA, acOLMMPaHM NPEANDMATHA W
YHACTHA B CbBMECTHW TIDEANPHATMA, OTCPOHEH JaHbYeH aKTUE Ce MPu3HaBa eAWHCTEEHO AC CTENEHTA, 4O HOATO MMa
BEPOSTHOCT BPEMEHHATA Pas/MKka ga ce nposew obpatHo B obospumo Bbaswe W aa Gbae peanvsupana obnaraema
neyanba, CReLLy KOATO 4a ¢& ONON3OTBOPU BPEMEHHATA pasnnKa.

[py;KECTBOTO M3BBLPWBA Nperngl Ha BanaHcosaTa CTOWHOCT H3 OTCPOYEHWTE JAHBYHW EKTUBW KbM BCAKA OTUETHa AaTa M A
HaMaNABa 40 CTENEHTE, 4O KOATO BEUE HE € BEPOATHO A3 Bbae peannanpaHa AocTaTb4Ha obnaraema nevanba, KOATO 43 NO3BO/IABA
UEAMA MAN HACT OT OTCPOYEHWA A3HBYEH aKTMB A3 GbAe BB3CTaHOBEH. HENpW3HATMTE OTCPOYEHW AAHDBYHM aKTWBW Ce
Npepa3rNeKaaT KbM BCAKA OTYETHA [aTa M CB NPU3HABAT 40 CTENEHTa, A0 KOATO e CTaHa/io BepoATHO Aa fbae peanmsupana
6baela obnaraema neyanba, KOATO Aa NO3BOAW OTCPOMEHWA ABHEYEH aKTUB Aa Bb/e Bb3CTaHOBEH.

OTCHOMEHWTE SAaHBYHM AKTUEM M NACMBM CB OUEHRBAT NG AAHBMHUTE CTABKW, KOMTO Ce OMaKBa Ja 6bAaT B CUAa 33 NepUOAa, B KOWTD
aKTWELT Ce Peanuaupa WK NacUBLT Ce YPEAU, Bb3 OCHOBA HA AJHBYHMTE CTABKM (M AaHBMHM 3aKOHW), EHCTRALUM UK BAEINW B
£1na, B 3HAYWTENHA CTENEH, KbM OTYETHATA gaTa.

OTCpOYEHUTE JaHbLM, CEbLP3AHW ChC CTATUM, NPU3HATWM W3BLH nevanbara wan saryBaTa, ce NpuU3HaBaT M3BLH nevanbata wau
3ary6ara. OTCPOYEHMTE AaHBUM Ce NPU3IHABAT B 3aBMCMMOCT OT CBbp3aHaTta ¢ TAX CASNKa WAM B ADYTMA BCeobxBaTeH Aoxod, Uav
AVPEKTHO 8 COBCTREHUA KanuTan.

Apv}KECTBOTD KOMIMNEHCUPa OTCPOYEHN JaHBYHK 8KTMBKW M NacMBW Camo TOrasa, KOraTo UMa 3aKOHOBO NPaBo 43 NPpUenasa TEKYLLM
JAHBY 44 AKTUBK CPELLY TERYLLW A3HBYHW NAaCUBU M OTCPOYEHMTE AAHBYHK aKTMBM W NacMBK Ce OTHACAT A0 AaHBLLUKM BbPXY S0X0CA3,
HANOWEHW OT €4MH M Cbll, faHBYEH OPraH 3a 4H0 W Ch0 AaHBUHO3AABAKEHO NPEANPUATHE.

Aanvk evpxy dobagedama cmoilnocm (A4C)

NP0 ANTE, Pa3XOOUTE M AKTUBUTE Ce NPU3HAaBaT HETH oT [UC, C MIKMOYEHME HA CAY4aunTe, KoraTo:

«  JAC, Bh3HWUKBALL NPKW NOKYTNKa Ha aKTUBK WM YCAYTH HE € Bb3CTAHOBUM OT LaHbUHMTE BnacTh, B KoWTo cnydaid AC ce
MpW3Hasa KaTo YacT OT LEeHaTa Ha nNpugobuBaHe Ha akTMBa MAW KaTO 4acT OT ChOTBETHATA Pa3XOAHa NO3WMLUMA, KAKTo
TOBa € YMECTHO; U

®  B3EM3HMWATA U 38 bMKEHWATE, KOUTS C& OTYMTAT € BRACYeH A4C.

HeTHara cyma Ha 4C, Bb3CTaHOBMMA OT WK AbMKKMME HA AaHBYHWTE BAACTH, C8 BKAIGYBA B CTOMHOCTTA Ha B3EMaHMATa UK
334L/KEHWATA B OTYETA 38 PUHAHCOBOTO ChCTOAHWE.

3.4. Aoxoawn Ha NnepcoHana

KpaTKUCpOUHWTE O0XCAM Ha NMEpPCOHana BKAKYBAT 3aNAaTW, Bb3HarpamAeHWA, BHOCKW 3a COUMAAHD OCAIYPABAHE W TOAWLIHM
KOMIEHCHPYEMIA OTIYCKK HA CAYKWTESINTE, KOWTO CE O4aKea ga BbAaT M3UsN0 ypedeHu B pamkuTe Ha 12 meceua cnef Kpar Ha
OTYETHUA Neproa. KoraTo [pywecrBoTo NoyyM YCnyraTa, Te Ce NPU3HABAT KaTo pasxod 3a NepcoHana B nevanbata wim sarybara.
KpaTKUCPO4HWTE AOXOAM Ha NEPCOHANA Ce OLEHABAT M0 HEAWCKOHTUPAHATA CYMa Ha OUaKBAHWUTE 33 YPEAaHE Pasxoay.

M3nna HAHOTO BbL3HATPEMAEHME CHOTEETCTBA HA BWAA HA NPEAOCTaBAHMTE NpodEeCHOHaAHM YCAYTU; HUBOTO Ha obpasupaMmie Ha
CAYMTENA; HUBOTO B KOPNOPaTMBHATA CTPYKTYPA, KOETC 3aema; NPoGecuOHanHA ONUT; HANOMEHUTE arpaHnyeHus (3abpaHa 3a
M3BLPILBAHE HA ONpPeJencHa OeWHOCT WAKM OeliCTBMe, HEeChEMECTMMOCT 33 33eMaHe Ha AMLMHOCT {10 AOMLAHWTENHO
nPaBoNTHOWEHWE W Ap.).

Bb3HalI PDKAEHWETO HA UneHOBeTe Ha ChBETa HA AMPEKTOPUTE, Ha KOWTO HAMA fa Obae Bb3NOMEHT YNpaBAEHWETO, ce anpesens oT
O6wWo 0 cbBpaHue Ha AKUMOHEPUTE Ha APYHECTBOTO. BhaHarpamaeHueTo Ha uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE, Ha KOWUTO &
Bb3/I0IKEHO YNPEBASHNETO, £e onpeaens oT ChEETA Ha AUPEKTOPUTE HA OPYKECTBOTO.

ApyReCTBOTO GOPMHUPA 8AMHETBEHO NOCTOAHHO Bh3HATPAKAEHHUE, KOETO CE ONPeagns B CHMOYEHKTe forosopu, He ce dopmupa it
HE W3MALA NPOMEHIMBO BBIHATPAKASHNE. B NOCTOAHHOTO Bb3HAPaMAEHUE Ce BRIOYEA:
. ocHoBHa pafioTHa 2annaTta, ofnpefeneHa CbrAacHO AEKCTBAWATA HOpMaTHBHA ypeaba M npunaraHata cucTema Ha
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3annawaHe Ha Tpyaa;

. LOMBAHWTEHM TDYAOBM Bb3HATPaMASHMUA C HENOCTORHEH XapaKTep, B npeaswaeHnTe 8 Kogekca Ha Tpyaa, B HapeaBaTa
WAW B APYr HOPMATUBEH aKT M3BBHPEGHU CAYUaK, KATO HanNpUMep 3a M3BbHPELEH TPYA,

. ApYrv TRYAO0BK Bb3HaFPaMAEHVA, ONPEAENeHH B HOPMATUBEH aKT;

. BbIHATDAXKAEHWA NO AOFOBOPK 33 YNPaBAEHUE M 4PYTH HETPYA0BM A0MOBOPW — NAALWAHE, YCTAHOBEHO B UHAWBUAYANAHWA
[OTOBOP, KOBTC HE € NOCTABSHE B NPAKA 3aBMCMMOCT OT OLIEHKATE 33 M3MBAHEHUETO Ha AEAHOCTTA.

Bb3HarpakAeHUATa MOraT 43 BKAIOYBAT HEMAPUYEH KOMNEHCALMOHEH NaKeT - CPeACTBa 33 34paBra NPOPWIAKTMKE, CPEACTEA 33
NopoBpABaHE YCAOBMATA HA TPY/AA M TEXHWUECKATa/KOMNIOTLPHA 06E3NEYEHOCT, CPEACTEA 33 NOBULUABAHE HA NPOGECHOHANHATA
KBAAWDUKALMA, RAKTO U ZOMBAHUTEAHN CTUMYNM CBBP3aHU C AOOPOBOIHO NEHCMOHHO M/MAK 34DABHO OCHTYPABAHE W 33CTRAX0BKK,
Mpv cnasgade Ha oBuKTe NPUHLMNK Ha Ta3u MoAUTUKE.

[pYHECTEOTO MOME A3 WIMNAWA AOMbIHWTEAHW BL3HArPaMAEHWA C HENOCTORHEH XapakTep M Nnog $opMaTta Ha eAHOKPaTHU

Bb3HATpaMaEHHA 33 NOAYMEHU FOAWLIHW PEIYATATH, Lenesn GOHYCH 32 UIMBAHEHNE HA AONBAHWTENIHO BRINOKEHW MM YCNEWHD
M3MTbAHEHW AOMBAHWTENHW 3afaqn. [OMbAHMTEARH Bb3HArPaMAEHWA MOWE J3 C8 M3MAAWAT CAEA, NONOKMTENHK $UHAHCOBU

PEIYATATA 33 MMHAA NEPHUOA M NO3UTUBHW NPOTHO3M 3a Hbael neproa.

[py*eCTEOTO HE W3NAALWLE HA CNYMUTENM Bb3HArPamAeHUR, cTumynu, GoHycU W opyru 06AarM OT aKTUBMTE HE ynpaBnABaHWTE
AOTOBOPHW HOHAOBE.

leHcunHHU U Opy2u 3a0bANEHUR KM IEpCOHana

flpy NpeKkpaTRBaHE Ha TPYAOBOTO (PABOOTHOWEHUE Ha CAYRMTENWTE ce Wanfawat obesWeTeHnA B cyyawTe, no pega v B
pazmepuTe, onpegencHu B KogeKca Ha Tpyaa.

Opy*ecTaoTo He € pa3spaboTeanc v He MPWAara NAAHOBE 38 BbL3HATPAMIEHUA HA CAYMMTEAWTE C/eA, HalyCKaHe WM Apyru
ABATOCPOYHM Bb3HATPAMAEHUA M NAHOBE 32 BbIHATPAMAEHWA CNef HanyCKaHe UAK Nog GopmMaTa Ha KOMNEHCALWK ¢ AKLMK, UM
€ Asanoee ot cobCTBEHMA KanKTan.

HpaTK(ICPO'-IHMTe OO¥X00M HA CMHWTEAWTE, BLAKMHTEAHD M NONaTaeMITe e OTNYCKKY, C3 BHMOYEHW B TEXYLUW NEHCHOHHKW ¥ OYITH
394b/MKEHUA KM NepioHana Nno HegUCKoHTUPpaHa CTOﬁHOCT, HOATO [pyHecTeoTo OvakeBa ga W3NNAaTH B PESYATAT Ha TAXHOTO

HEWZNOM3BAHE.
3.5, (PUHAHCOBY MHCTPYMEHTM — MHPBOHA4ANHO NPU3HABAHE M NOCAEABALLO OLLeHABaHE

Mepaohayanto NpuUsHasaHe
ApY:HeCTBOTO KNacMbuLMpa NpY MBPEOHAYANHOTO NPU3HaBaHe GUHAHCOBWTE aKTMBY B €4Ha OT CNEOHMTE KAaTErophuK:

1.  OueHABaHKM N0 aMOPTH3WpPaHa CTOWHOCT,

2. QueHABaHW No CNPABEAIMBA CTOHHOCT Npe3 Apyr sceofxBaTeH A0X0A U

3, OueHABaHMW No cNpaBegnuBa CTONHOCT Npes neyanbara wau 3arybata.
Knacudpmraumata ce onpeaena Ha Gasa 6MaHeC MOAENa 3a yNpaBneHre Ha A3AeHWMA KNac PMHEHCOBM aKTMEW W [OTOBOPHMTE
XapaxKTEPUCTMKK HA NapMYHUTE NOTOUM. VHBECTULMMK, AbPWaHK OT JpyKecTsoTo ¢ uen nonyyasaHe Ha nevanba OT KpaTKoCPOUHM
npofakBy uanm abpaTHU NOKYNKK, C& KNAcMdUUMpPaT KAaTo GUHAHCOBM aKTWBM, ObPKaHKW 33 ThpryBaHe. MHBECTUUMK B SbATOBW
WHCTRYMEHTY, KOMTO JPYIKECTBOTO AbPIKK B PAMKMTE Ha GU3HEC Mogen ¢ uen cebupaHe Ha goroBopeHnTe NapuUuHK NOTOLM, Ce
KASCUDULMPAT KaTO PUHAHCOBM AKTMBM, OTYUTAHW MO aMOPTUIMPaHA CTOWHOCT. MHBECTUUMN B AL/ATOBU MHCTRYMEHTH, KOUTO

JpYHECTBOTO AbPHM B pamKkuTe Ha OM3HEC MOAen € uen cbbupaHe Ha AOroBOPEHWTE NMapWuHM NOTOUM W npogaxba ce
KABCUOMUMPET KaTo GUHAHCOBM aKTHEM, OTYMTaHM NO CNPaBEAMBa CTOWHOCT B Apyr BceoExBaTeH goxoa,

DUHAHCOBU OKMUBL, OMYLUMAHL 0 aMOPMU3LPOHE CMoiiHocm
B Tasu HaTeropyva MOTaT Aa NONAAHET CNEAHUTE GUHAHCOSK aKTUBW Ha JpyHecTeoTo, B 3aBUCMMOCT 0T M3BpaHMA BuaHec moaen 1
XAPAKTEPUCTURKTE Ha NapHMHUTE NOTOLM OT TAX: THPrOBCHW B3EMAHMA, KPEOMTH W 33emMu, BIEMAHWA N0 NM3WHTOBK AOTOBOPH,

BIEMAHWA NG NPEAGCTABEHW AENO3WTH, BIEMaHWA NO LECUM, B3EMaHWA, NPMA0DWTH 4pEs Liecn, KpeauTh M 3aemu, npuaobutd
Ypes USCUM, MHBECTULMM, ObHKAHK 40 MaAek.

Tup20BCKU 83EMAHURA
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THPrOBCKMTE B3EMAHWUA C3 CYMN, AbKMMM OT KNMEHTW 33 NPOAAAEHN CTOKK WNK YCAYTH, M3BbpLIEHn B obnuaiiHaTta AeldHocT Ha
Apy#ecTBoTo. O6MKHOBEHO Ca CbC CPOK 33 YPEXKOAHE B pamKuTe Ha 30 AHM U CAEA0BATENHO BCUUKM Ca KnacuduuMpaHiA KaTto
Tekyu. THPIOBCKUTE B3@MaHMA CE MPU3HABAT NbPBOHAYaNHO B pasmepa Ha GE3ycNOBHATA CyMa 33 NOAYYaBaHE, OCBEH AKO HE
ChABPMKAT 3HAYUTENHU QUHAHCOBK KOMNOHEHTW, TOrasa T& €a NPW3HEBAaT NO CNpasegavBa CTOMHOCT. [pywecTBOTO AbPKK
TbpraBCKMTE B3eMaHMA C Uen ¢bBupaHe Ha 4OroBOPHUTE NapuYHW NOTOUWM M CAeA0BaTefHO MM OUEHABA BMOCAEACTBME RO
aMOPTM3NPaHa CTOMHOCT, U3N0N3BaHKN METOAa Ha eGEKTUBHMA TMXEEH NPOUEHT.

Afpyau s3emaonus

Tean cymn OOMKHOBEHO MPOM3TUHAT OT CASAKA W3BBH ofMuaiiHaTta onepaTMsHa AefHOCT Ha ApymecTBoTo. fluXBK Morart aa ce
Hauywc/IABAaT Ha Ba3a nazapHWTE AMXBEHW HWBA, KOTaTO CPOKLT HA MOracABaHe HaABWWAaBa wWecT meceua. OBMKHOBEHO
obe3neyenmero He ce Nosydasa. HeTeKkylwmTe ApyrY B3EMEHMA €3 SbMKMMU U AbKUMM B DAMKUTE HA TPW FG4UHM ceq, Kpaa Ha
OTYETHIA NepUog,.

DUHAHCOBUY GHMUBU, OIMYUMAHU 110 chpasedausa cmoliHocm npe3 nevanbama unu 3azybama

Taan kateropus GMHAHCOBY GKTUBW, CE PA3AEAA Ha ABe NOAKATETOPUU: GUHAHCOBM AKTMBK, SbPHAHM 33 ThPryBaHe U GMHAHCOBM
AKTWBM, KOWTO He ca KNacubMumMpaty B ropHuTe gee KaTeropun. fageH GMHaHCOB aKTHB C8 KnacnduumMpa B TasK KaTerOpuA, ako e
npuachuT ¢ uen npogamba B KPATbK CPOK WM A0TOBOPHWTE MY XJPBKTERWCTUKW HE OTIOBAPAT Ha YCNOBMETO Ad ROpawpaT

NAFWEHAA EAMHCTEEHO HA TAABHULE M AMXED. JeprBaTMBMTE ChILO Ce KaTErOpUSMPAaT KaTo AbPAHMW 33 ThpryBaHe, OCBeH aKo He ca
QNPEASNEHH 33 XeOMMPALLM MHCTPYMEHTW. Tear PUHAHCOBM aKTUBM MOTaT A3 GbAAT AbATOBM UAU KaNWTANIOBU MHCTRYMEHTY.

Mocnedsaua oueHnt Ha huHAHCOSY arKMUBY

DUHAHCOBU armual, omyumaHu no aMapmusupada cmoltiHocm

CJ'IE)EI| NbpBOHAYaAHOTO NPpU3HEBAHE aKTUBMTE Ce OTUYUTAT N0 aMOpTUaNpaHa CTOWHOCT.

OTUMTAHETO NO aMOPTUSMPaHa CTOWHOCT M3NCKBA NPMAATAHETO HA METOAA Ha edeKTMBHUA NMXBEH NPOUEHT. AMOpPTW3MpaHaTa
CTOMHOCT HA GUHAHCOB aKTUE € CTORHOCTTA NO KOATO MHAHCOBMAT AKTME € OTYETEH MHPBOHAYANHO, HAMANEH] C NOTallEHMATa MO

rNaBHKLATa NAKC WAk MUHYC HaTpynaHaTa amopTh3auna C U3N0A3BaHE Ha METOAa Ha E¢EKTVIEHHﬁ NUXBEH NPOUEHT Ha BCAKA
paznyKa Mexay MbpEOHAYAAHATA CTOWHOCT U CTOMHOCTTA Ha NaAeK U HaManeHa © OEEBLI,eHKBTa.

PuUHIHCOBU GKMUBU, OMYUMAHU 10 cripogednuaa cmoliHocm npes nevanbama uau 3gzybama

Chel MsPBOHAYANHOTO NPU3HABAHE aKTMBLT C& OLUEHABA NO CMPaBEANMBA CTOAHOCT C OTYWTAHE Ha NPOMEHHTE B CRPABEAIMBATS
CTOWHOCT B Neyanbata uAK sarybaTa.

O6e3yeHKa HO PuHAHCOBU aOKMUBU

TopzoacKu 83eMaHUR U doaasopHu akmusu

ﬂ,pV}KECTBDTD NnpUNarta ONPOCTEHMA nNoaxoa Ha MLPU Y 33 U3MmepsaHe Ha OYaKBaHMTE KpeduTHU SBWSH, NPKU KOWTO €€ HaYNCAABa
OGEEU,EHKa 338 OYaKBaHKn 3ary6v1 npes Ueama XMBeoT 38 BCHYKY TEPrOBCKW B3emaHMA 1 JOrGBOPHA aKTUBN.

32 U3IMEPBAHE HA QYAKBAHMTE KPEeAWTHW 3ary6u, ToProBCKWTE B3EMAaHMA M AOTOBOPHWTE AKTMBM Ca rPYNUPEHK Bb3 QCHOBA HA
CMOLENEHNTE X3PAKTEPUCTUKY Ha KPEAWTHUA DUCK U OHWUTE € NPOCPOYME.

OpyxecTsoTe Npu3HaBa B nevanbata wan 2arybata — Kato nevanba wnm saryba ot obesueHka, pasmepa Ha QUAKBAHWTE KPESMTHM
3aryBu (M abpaTHO UM BB3ICTaHOBABAHE). KOraTo KOPEKTMRLT 33 OUAKRAHW KPEAUTHK 3arybu e NpuaHaT npes Apyr sceobxeaTeH
A0X0A, BCAKA KOPEKLMA B HEro Ce NpuaHaea B Apyr BceobxsaTteH JOX0A.

He €& M3BbPLIBaHA NPOMEHW B METOA0ACTUATA M NPEANOACKEHHUATA, Ha KoUTo JpywecteoTo e 6a3upanc CBOWTE W3UWCIEHWA Ha
OU3KBAHUTE KPeaUTHU 2arybu.

OmriuceaHe Ha ¢HHGH€OBH aKkmueu

PUHAHCOB AKTHB Ce OTNWCBA OT ,ﬂ.pY)KECTBOTO, KOTaTo QOrGBOPHMTE NPasa BbPXY NapuYHMTE NOTOLKM OT TO3M aKTHE Nagexupar unu
KOraTto JpymecTBoTo € NPEXSbP/IMA0 Té3K Npaea ypes caenKa, npu KOATO BCUYKK ChLUECTBEHWU PUCKOBE W U3r04M, NPOMITUME LK OT
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cOBCTBEHOCTTA HA aKTUBA C& NPEXBLPNAT HA KyItyBaya. BCAKO y4acTME BbB BEYe NPEXBBLPACH GUHAHCOB aKTHE, KOETO [pyKecTsoTo
33ana3sa MAM CL3LaBa, Ce OTYUTA CAMOCTOATENHO KATO OTABAEH GKTWB WKW NACHB.

B ciy4auTe KOrato OpyKECTBOTO € 3anasmAo BCHYKM WAW NO-TONAMAE YacT OT PUCKOBETE W W3TOQWTE (BBP33HW C BKTUBUTE,
nAcNefHATE HE Ce OTRUCBAT OT OTYETa 328 (PMHAHCOBOTO CbCTOAHUE (MPUMEp 33 TAKWMBA CAENKW Ca PENO CAeAkMTe — npoaamba c
yrosopka 3a 0BpaTHO M3KyNyBaHe).

MpM cAEKK, NPpU KOWTO [PYHECTBOTO HUTQ 3aNa3sa, MWATO NPEXBBPAA PUCKOBETE W M3roAMTe, CBLP3aHW C QUHAHCOB BKTHMB,
MOCAEAHWAT C& OTNUCBA OT OTYeTa 338 PMHAHCOBOTO CLCTOAHWE TOrABa M CAMO TOraBa, KoraTo [lpyKecTBoTo & 3aryBuao XOHTPOA
BbPXy Hero. NpaBaTta W 3a4b/MHEHUATA, KOWTO JPYKECTBOTO 32Ma3Ba B TE3M CAY4aM C& OTUUTAT OTALHO KATO 3KTW8 UAW NacuB. MNpu
CAGAKM, NPK KOWTO [PYMECTBOTO 3d@Ma3Ba KOHTPOA EbpXy aKTMBA, HETOBOTO OTYMTAaHe B OTYeTa 3a (PWHAHCOBOTO CHCTOAHME
NpoALMKaEa, HO A0 Pa3Mepa ONpeAeneH OT CTENEHTa, A0 KOATO JPYMECTBOTO e 3aNa3u0 y4acTMETO CU B aKTKBa W HOCW PWCKa OT
NPOMAHA B HETOBATa CTOMHOCT.

Nocnedsaujc oyeHna Ha huHaHCO8Y NOCUBU

MocneABawaTta OLeHKa Ha PMHAHCOBMTE NAacMBM, 33BMCK OT TOBA KaK Te ¢a 1AM KNAacMPULMPAHK NPK MbPBOHAYAHC NPK3HaBaHe.
DpyrectsoTo knacuguumpa GUHAHCOBUTE CH NACMBW B B0HA OT CIEAHMTE KaTEropuu:

Macuagu, omyumany no cpagedausa cmoliHocm npes nevonbama unu 3qeybama

NacKeuTe ce KNACMGUUMPAT B Ta3K KaTEropusa, KOraTo T& NPUHLUMIHO £a Abp:KaHy ¢ uen npogawba e 6anako 6vaewe (TLProseki
330BMKEHUA) UK Ca APUBATUBK [C M3KIIOUEHWE HA ACPKBATUE, KOMTO € NpeAHasHa4eH 32 M & eeKTUBEH Xe[KNPALL, MHCTPYMEHT)
W/ OTrOBapA Ha YCNOBMATA 3a NONaAAHE B Ta3u KATeropua, ONpPegeneH NpM NbPBGHAYANHOTO NpU3HaBaHe. BCuuKM NpomMeHi B

Cnpaeean1eata CTOWHOCT, OTHacswmM Ce A0 nacuen, OTYHMTaHWU NO CNpaseaAmBa CTOMHOCT Npe3 neyan6ara uan 3ary6aTa Ce OT4MTaTB
OoTHETa 32 NeyanbaTta unm 3ary6a'ra W apyra sce0bXBaTEH A0X0A KbM AaTaTa, Ha KOATO Bb3HUKBaT.

flacuay, omyumoHy 10 GMOPMU3UPAHT cModHocm

BCWUKKM 33bMKERNA, KOMTO HE €a KnacuduumpaHu B NpeanwHaTa KaTeropuaTa nonajar B Tasv KaTeropua. Tesu 3a0b/KEHMA ce
OTYMTAT N0 aMOPTUIUPAHA CTOHHOCT NOCPEACTBOM METOAA HA ehEKTUBHUA MUXBEH NPOLIEHT.

EnemeHTHTE, KNAacnbuuMpaHi RaTo TbPTOBCKU M APYTY 334 b/KEHWA 06WKHOBEHO HE Ce DUEHABAT OTHOBO, Thil KATO 3aAb/MKeHWATA
€a WZBECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT M YPEXAAHETO & KPaTKOCPOUHO.

B Tasw KaTteropvAa 0DWKHOBEHO NONAAHAET chegHUTe (UHAHCOBM NAacvBM Ha JPYMECTEOTC: THETOBCKW 330bMKEHWA, KpeaUTH K
33EMH, 3a4b/IKEHWA NO AMIMHIOBK SOTOBOPH, 334b/AMEHUA N0 NOAYUEHM ASNO3UTH, 338B/HEHUA N0 LIECUI.

Omnuceane Ha uraHCO8U NOCUGY
Lpy)KecTROTO OTNUCBA BHHAHCOB NACKB, KOraTo A0FOBOPHHTE 334 bAKEHWA MO HEFD Ce NMOTACAT, M3TeKaT WK 6bAaT OTMeHeHM.

Pasnmkata mexay GanavcoBaTta cTOMRHOCT Ha OTNMCAHUA GMHAHCOB NAcMB W M3NNAaTeHaTa NPecTauMA Ce NpM3Haba B nevanbata Uam
aarybara.

Komnencupane Ha (hUHARCO8 OKMUS U (hUHOHCOE NACUE

©UHAHCOBWTE AKTUEW U UHAHCOBUTE NACUMBM C& KOMNEHCMPAT U B OTHETA 38 PUHAHCOBOTO ChCTOAHME C& NPeaCTaBA HeTHATa Cyma
HOTaTO!

® M2 OPUOMYECHN YIPaKHAEMO NPAB0 A3 KOMMNEHCUPE NPUIHATUTE CYMM; W
¢ 1UMa HaMEPEHWE MNM 43 YPEAM Ha HeTHa Basa, MW A3 PEanvsupa akTMe M eAHOBPEMEHHO C TOB2 A3 YPeaM nacva.

KOMMEHCHPAHETO Ha NPUIHAT GUHAHCOB AKTHB M NPUIHAT PMHAHCOR MAacve M NPeACTABAHETO Ha HETHaTa CTOWHOCT Ce pasaudasar
OT OTNUCBAHETO Ha dJI/IHBHCOB aKTHB MAau ¢MH3HCOB nacus.

MpaBoTo Ha KOMMNEHCUPAHE € IDPUOMYECKD NPAaBOo Ha AABMHMK N0 AOTOBOP Aa YPEAM WAM MO APYT HAYMH A3 BJMMUHAPA LANATA
W/IM YBCT OT CYMaTa, AbAMUMAE Ha KPEAWTOR, YPES NPUCNAAAHETO OT TA3K CYMA Ha CyMa, AbMKMMA OT KpeauTopa.

3.6. OcHOBeH KanuTan
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OcHOBHMAT KanuvTas & NpejcraBed ng HOMWHaNHara CTOWHOCT Ha M3A3AEHWUTE W NAATEHW ZKLUW. MocTeNAeHWATa OT M3ganeHu
AKUKKA HAA TAXHATA HOMKWHATHE CTOMHOCT CE OTHUTAT Kato ﬂpEMHﬁHM pezepen.

3.7. MapvYHK QUBMAEHTH U HENAPUYHK PA3NpeAeNEHHA KbM cOBCTBEHNUMTE

3aAbLMKEHME 33 NapWdHM WAM HENapuuHW pPasnpeaeneHua Kom coBCTBEHMUMTE CE& DPU3HABa, KOTATO pasnpedenceHWeTo e
0A06PEHD OT TAX U HE 3aBMCH OT JIpYHECTEOTO. KOpecnoHanpalwaTa cyma ce AebuTipa AupexTHO B cOBCTBEHMA KanwTast.

3a4bMKEHMETO 33 HENapWUHW panpefencHuA Ce OUEHABA NO CrnpaBesusata CTOWHOCT HAa AKTMBUTE, KOWTO MOAMEMAT Ha
paznpegensHue, KaTo NocAeABALMTE NPEOLIEHKN C& NPU3HABA AMPEKTHO B COOCTBEHWA KANUTan.

Mpy GaKTUMECKOTO PA3NpPeaeneHME HA HENAPUYHK aKTWBH, PAsAMKaTa mexay BanaHcosaTa CTOWHOCT Ha NPUSHATOTO 334b/KEHE
1 Ta3K Ha pasnpeaensHUTe akTHBW C& NPU3HABa B neyanbaTta naun sarybaTa 3a nepuosa.

3.8. UMOTH, MALLKHU U CHLOPBIKEHWA

UMOTUTE, MALLMHUTE W CLOPLMEHMATA Ce OTYMTaT Mo UEHa Ha NPUOobMeaHe, HamaneHa ¢ HaTPYNaHWTe aMopTU3auuK v
HatpynaHuTe 3arybu oT ofesueHka, ako uma Takuea. LleHaTa Ha npuaoBuBaHe BKMIOYBA W Pa3xoAw 38 NOAMAHA HA YacTW OT
MEIWMHATE U CbOPBIKEHWATa M PasxodW No 3aemu N0 ABATOCPOYHM SOTOBOP# 38 CTPOWTEACTBG, NPU YCAOBME, Y€ OTTOBAPAT Ha
KDUTEPUMTE 3@ NPU3HABAHE H3 aKTWB. [Py MIBLPIUBAHE HA PA3X0AM 3a OCHOBEH NPEried Ha MallWHa w/WNu COpPLKEHHE Te ce
BKAtQYBaT B HaNaHCOBATA CTOMHOCT HA CHOTBETHUA AKTHB KaTO PasXxoay 3a NOAMAHA, NPW YCAOBWE Y QTTOBAPAT HA KPUTENHMUTE 33
NpU3HABAHE Ha aKTWB. BCHUKM APYIM PasXoaM 3a PEMOHT M NOAIPLKKA CE NPU3HABRAT B OTHETA 33 AOXOANTE B NEPHUOAA, B KOIMTO ca

M3BBPLLEHW,
M36paHWAT Npar H3 CbLYECTBEHOCT 33 MaTEPUANHWTE ABAFOTPAMHY aKTUENW Ha [lpYKeCTBOTO & B paamep Ha 500 ne.

AMODTMIAUMNTE C& M3MMCAABAT Ha Ba3a Ha JMHERHUA METOA 38 CPOKa Ha NOAE3HWA HMWBOT HA AaKTUBMTE, KOWTO Ca ONPeaeSeHn
KaKTO Cneaga:

KomroTpu 2 roaMHA
CTOnaHCcKK MHBeHTap 7 rognHn
Opyru 7 rognHn

MMOT, MallvHa W CbOPBIKEHME C8 OTNWCBa NpH NpoaaKbaTa my MAW KOTaTo HE CE O4AKBAT HMKAKBM BLASLLA MKOHOMMUYECKM U3TDIW
OT HEeroBOTO M3MOAIBAHE MAW NpY OCBOBOWAaBaHe OT Hero. Mevanbure uak 3arybuTe, Bb3HUKBALLM NPY OTAUCBAHETO HA aKTWBa
(MpescTaBnABaLLIKM PA3AMKATAE MENAY HETHUTE NOCTBNAGHAA OT NpodawBaTa, ake UMa Takvea, U GanaHcoBaTa CTOMHOCT HA aKTWBa)
ce BKAKMBAT 8 OTYETA 33 AOXOAMTE, KOTaTO aKTUELT ObAE OTNHUCAH.

B KpaA Ha BCAKa PMHAHCOBA rOAMHA Ce M3BLPILBA NPEres Ha OCTAaTLYHUTE CTOMHOCTM, NUAE3HWA KUBOT U NPUNAraHUTE METOAM Ha
AMOPTV3ALMA Ha AKTHBMTE W aKO OUAKBAHMATA Ce PasAMNaBaT OT NPEAXOAHATE NPUBAMIUTENHW OLLEHKM, NOCAEAHWTE CE NPOMEHAT

B Bbaeuw nepucam.
3.9. HemarepwanHw aKTMBWA

HemaTepranHuTe aKTMBM, NPMOCEMTY OTAEAHO, Ce DUEHABAT MbpBOHAYAAHG NO UgHa Ha npuacbueaHe. Ches NMbpBOHAYAHOTO
NPUZHABAHE HEMAaTepUafHWTE AKTUBM CB OTUMTAT NO UeHa Ha npuaobusaHe, HamaneHa ¢ HATPYNAHMTE aMOPTUIALMK U
HaTpynaHwuTe 3arybm oT obesueHka.

MNone3HUAT MUBOT HA HEMBTEPHUANHWUTE aKTUBYW € ONpegeneH KaTo orpaHuYeH, KakTo cneaea:

Codryepn 2roaApHu

HemaTepWanHMTE aKTMBWM € OrPaHMYEH MOME3EH KMBOT CE amOpTM3UPAT 33 CPOKA Ha NOAE3HWA UM KMBOT M CE TecTBaT ia
oBesleHKka, KOraTo ChilecTBYBaT WHAMKALMMW, Ye CTOWHOCTTa MM e obesueHeHa. AMOPTUIAUMOHHMAT NEPMOS W METOgbT 3a
aMOpPTHU3aUMA Ha HEMATEPHUAANHUTE aKTWBW € OTPAHWYEH NoAe3eH MUBOT CE Npernewaar HaW-MajKo 8 KpaA Ha BCAKA ¢HHBHCDB&
regwrHa. HDOMEHMTE B OYaKBaHWMA NOAE3EH HWBOT MAKM MOZEeN Ha HOHCYMMpaHe Ha 5b,£l,ELU,HTE WKOHOMWYECKM M3roan ot
HEMATEQUAAHNUA EaKTME Ce OTYMTaT uYpe3d NpomAHa Had DMOPTHU3AUMOHHMA CROK WAW MeTod W Ce TPETUPAT Kato npomMAHa B
HDHSRMSHTEHHVJTE CYETOBOAHH OLEeHKK. Paaxo,u,me 338 aMmopTH3aUMA Ha HeMaTEPUAAHNTE aKTUBK C QrpaHUYeH NONeIEH HUBOT
KNAacUPUUMPAT MO TAXHATa QYHKUWA B OTYETa 33 A0X0AWTE, CboDpa3HO M3NON3BaHETO {NpeaHa3HavYeHWETO} HA HeMaTepHanHMA
dKTUB.
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flevanbute nan BBFVGMTE, Bb3HWKBALLM NPM OTNUCBAHETO HA HEMATEPUANEH KTUB, NPeACTABNABALLM Pa3NUKATA MEMAY HETHUTE
NOCTBMAEHWA OT npo,u,am6aTa M BanaHcoBaTa CTOMHOCT Ha aKTWBA, CE BKAKYBAT B OTUETA 33 AOXOOMTE, HOMaTO aKTMEBLY 6uae

OTNK1CaH.
3.10. OSe3ueHKa Ha He(PUHAHCOBH AKTUBM

Kbm BCAKE OTYETHA AaTa, JpYHeCTBOTO CLEHABA AaNW ChILECTBYBAT MHAMKALMM, Ye A3LEH aKTUB e ofesueHed. B Cnyvai Ha TakMBa
MHAMKALMM AWM KOTATO Ce M3UCKBA EKErogeH TecT 3a uGesleHka Ha A3AeH akTue, [IpY#eCTBOTO ONpedenA BL3CTaHOBMMATA
CTOMHOCT Ha TO3M BKTUE. Bb3CTAHOBMMATA CTOMHOCT HA AKTWAA € NO-BMCOKATA OT CNpaBea/MBaTa CTORHOCT, HAMANEHS ¢ PA3XOZUTE
3a npogamBa Ha akTMBa WaW Ha ofexTa, reHepupaw, napuutd notoun (OMMM) W cTORAHOCTTA MY ynotpeba. BbacTaHoBwmaTta
CTOWHOCT Ce OMpenend 3a DTAENEH aKTMB, OCBEH B C/y4aid, Y€ NPW W3NON3IBAHETO HA aKTHBA HE Ce reHEPUPaT NapuiHK NOTOLM,
KOWTO A3 €@ B 3HAYMTEAHA CTEMEH HEIABUCUMM OF NAPUYHUTE MOTOLM, FEHEPUPAHM OT APYIM BKTUBW WM TPYNK OT axTheM. KoraTo
GanaHcoBaTa CTOMHOCT Ha AaaeH aKTme uv OITIN e No-8McoKa OT HeroBaTa Bb3CTAHOBMMA CTOAHOCT, TOM Ce cunTa 32 0Be3UBHEH U
GanaHcopaTa My CTOWMHOCT C& HAMANABA A0 HEroBaTa Bb3CTAHOBAMA CTOMRHOCT.

MpM ONpPeaenaHETO Ha CTOWHOCTTa B ynoTpeba Ha aKkTWe, ovakBaHWTe Gbaewy Napu4HKM NOTOUM C& AMCKOHTUPAT AC TAXHATE
CeraliHa CTOIRHOCT HaTo Ce M3NOA3BA HOPMA Ha AVICKOHTMPAHE Npeay OaHbLM, KOATC OTPa3ABa TEKYWATa NazapHa OUEHKa Ha
CTONHOCTTa Ha MapuTe BbE BPEMETO W cneunbuuHUTE 33 aKTMBa puckoBe. CNpaBeAnvBaTa CTOMHOCT, HAMANEHA ¢ pa3xaguTe 33
Npoga*6aTa ce onpeaenaHeTo Ha 5a3a Ha CHOPOIWHM NagapHK CABAKM, KO MMa TakWuBa, AKO TaKWBa CAEAKKM He moraT A3 Bbaat
MASHTMDULIMPAHN, C& NpWUAara NOAXOAAW, MOZEN 33 OLEHKa. HanpaBeHuTe H3YMCAEHMA Ce NOTBLNKAABAT Ypes U3NO0NIBAHETO Ha
JDYFM MOGEAW 33 OLEHKE WM APYTM HAJWUHK M3TOMHMUM HA WHGODMALMA 33 CNPaBefmMeaTa CTOWHOCT Ha aKTWe wnwn obekT,

reHepupaLy, NapUHKU NOTOUM.

Mauncnenuata 3a obesueHKa ce Gaaupar Ha nogpobHu BIOOMETH M NPOTHO3HKM KanKynauum, KoMTO €a W3roTBEHW NOOTARNHO 38
BCeKW OFTM, KbM KOHWTO ca pasnpedensHn WHAWBUAYANHM aKTMBWU. Tesu OI0gKETM W NPOTHO3HM KaARyJauuu 0BHMKHOBEHO
NOKPUBAT NEPMOA OT NET roauHn. MNpy No-GbArM NEPUOAM Ce UIHACTABA WHAEKC 38 SbATOCPOYEH PACTew W TOW ce npunara cheg
NeTaTa FOAUHAE KbM BbaeILMTE NapUYHK NOTOLM.

ZaryAuTe OT 0BE3UEHKE C& NPUIHABAT KATO PA3X0OAM B DTYETA 33 AOXOAWTE KaTo ce KNacnHLMPaT No TAXHaTa GyHKumA cbolipasHo
M3NON3BAHETO (NpeaHa3HauYeHNeTo) Ha 0BeaLEHEHNA AKTUE.

KbM BCAKa DTYeTHA paTa, JpyMecTeoTo NPeueHaBa 4aAn ChlectayBeaT MHAKKaUWK, Ye 3arybaTa oT obe3leHKa Ha aKTHB, KOATO €
NpWaHaTa B NPEAXOAHU NEPUOAK, MOMKE BEYE A3 HE CLLIECTBYBA MAM MbK 4@ & HaManAna. AKo ChbiecTsyeaT noaobu uHauKauum,
Jpy:KECTEOTO ONPEEnn BLICTAHOBMMATA CTOMHOCT Ha aKTMBa WAW Ha ofiekTa, reHepwpall, napudHW notouw. 3aryGata ot
obesleHra ce Bb3CTaHOBABA OBPATHO CamMo TOraBa, KOraTo € HACTLNWAA NPOMAHA B NPMBAMBUTEAHUTE OUEHKKW, U3NOAIBAHM NpK
ONpefenAHe Ha Bb3CTAHOBMMATa CTOMHOCT HA AKTWBA, CNEA NPU3HABAHETO Ha nocnedHata 3aryGa ot obesueHka.
BuacTaHoBABaHeTo Ha 3aryba oT ofesueHKa € orpaHWuYeHo, Teka ve BanaHcoBaTa CTOMHOCT HA aKTMBA 4@ HE HaABWMILABA HWTO
HErOBaTa BbH3CTAHOBMMA CTOWHOCT, HUTO A3 He HaABWwWwasa HanaHcoBaTa CTOMHOCT (Cnef NpucnafaHe Ha amMopTU3aLMA), KOATo
wewe 5a 6bge onpeaenaHa, ake He e B1una npuanara 3aryba or obe3leHKa 32 akTMBA B NPEAXOAHWTE rOAUMHKU. BhacTaHoBABAHETO
Ha 3aryBa oT obesleHKa Ce NPM2HABA B OT4ETA 23 AOXDAWTE.

3.11. MapuuHK cpegcTea M NAPUUHK EKBUBANEHTI
MNapuuyuTe CpeACTBA M KPATKOCPOYHUTE AEN03uTW B GanaHca BKMOYBAT NapUUHK CPeacTsa no GaHKOBM CMETKM, B Opol KW

KPEaTKCCROYHM A48N03KUTIA C NbPBOHAaYaeH Nadex OT TPYU WAKM NO-MaskD Mmecela.

3a uenMTe Ha OTYETA 33 NARMUYHMTE NOTOLMK, NAaPHUUHKTE CPEACTEA W NAPUYHATE EKBMBANEHTWA BKAKYBAT NapuuHKTE CpeacTBa U
napvi4Hu eKBMBASEHTH, KaKTO TE Ca AECbHHMpaHM fno-rape.

4. MMpomeHn B CHETOBOAHUTE NOANTUKUA M ONOBECTABAHKUA
4.1. HoeM cTaH[2PTH, USMEHEHWA U PAZACHEHUA KbMm MCDO, kouTo ca snesnM B cuna ot 1 aHyapu 2022 r.

CHETOBOAHWUTE NOAWTMKKM Ha [pywecTBOTO €a NOCAeSCBaTENHW € Tes3W, MPUAATaHW NpPes NPeaxoAHua OT4eTeH nepuog, ©
M3KNKMEHME HA CAgaHUTe uameHeHn MCPO, sbanpuety oT 1 avyapu 2022 r.:

33 Nbpeu NBT Npe3 2022 roAuHa e NPUAATaT HAKOKW USMEHEHMWA W PA3ACHEHUA, HO T€ HAMBT BAUAHME BBLPXY PUHBHCOBMR OTHET Ha
JpYHECTBOTO. [lpyHecreoTo He & NPUENo CTaHAAPTH, PA3ACHEHWA WM USMEHEHUA, KOUTO ca nybAuKyBaHM, HO BCe OuWe He ca
B/123AH B CMAa.
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Obpemenumentu 002080pu — paaxedu 3@ UsmoaHeHue Ha dozoeop — Msmernexua @ MCC 37

Mpes rait 2020 . CMCC nyBnnkysa usmeHeHua B MCC 37, ynomenaBally Ko pasxogu OpywecTsoto TpAbGBa Aa BKAKOYMA MpU
oueHKaTa 3a TOBa 4anM AageH Aorosop e obpemeHuTeneH wan rybew. MameHeHWATa npuaarat "noaxoAa Ha NPAKD CEbP3aHKTE
pasxoau”. Pasxoam, KOUTO €a NPAKO CBLP3aHW € AOTOBOP 33 NPEOCTaBAHE Ha CTOKM WKW YCAYTU, BRAIOUBAT KAKTO BLTPEIIHONPUCHLLWTE
paixoay, Taka ¥ Pasnpeacerne Ha Paskoau, NPAKD CBHP3aHU C AaKTMBUTE No Aorosopa. OOWWTE W aaMUHUCTRATUBHKTE PA3X0AM HE C3
CBbP3aHK MPAKO € AafeH AOr0BOP W CE M3KMKHEAT, OCBEH aK0 Te M3PMYHO HE NogAewaT Ha (aKkTYpMpaHe KbM KOHTParedTa no
J0rosopa. Tean M3IMEHEHWA HE OKa3BaT BAMAHWE BbpXy GMHAHCOBMA OTHET Ha [IpYMeCTBOTO.

Mpenpamka kem Kohyenmyaanama pamxa — Hamederus 8 MCPO 3

Npea mai 2020 r. CMCC nybankyea MameHeHns B MCDO 3 buanec kombuHayuu — lpenpamug xom KORUEnMyanHanmeo pomKa.
M3meHeHWATa ca NpeaBnaeHM @ 3aMEHAT NPENpPaTKaTa KbM PaMKOMG 30 u320mesHe U APeCcmasAHe HO PUHAHCO8U omYemu,
nyBnvkyeara npes 1989 r., c NpenpaTtia Kbm KOHUeNnmyanHoma pamya 30 HuHaHco8o omdumare, nybavkysana npea mapt 2018 .
be3 ChWEeCTBRHW APOMEHW B M3MCKEZHUWATA.

CbBETHT A06ABK CbLUG WU UIKIOUSHUE OT NPUHLKNS Ha NpuaHaBave 8 MCPO 3 3a uabareate Ha NOTEHUMAAHW neHanbun uan sarybu
oT "geH 2", Bb3HMKBALM MO NACKMBKM M YCAOBHM 334b/KEHUA, KouTo Buxa nonagHanu 8 obxsata Ha MCC 37 wau KPMC®O 21
Hanosu, ako 6baaT noHeceHn oTAenHo. B cbwoTo epeme CLEETLT pewM Aa NOACHM CblUecTBYBalMTE Hacoku B MCPO 3 3a
YCAOBHWTE aKTMBM, KOWTO HAMA A2 BbaaT 3acerHaTi OT 3aMecTBaHETO Ha NPenpaTkata Kbm PamkaTa 33 M3roTBAHE W NpeACTaBAHe
Ha GUHAHCOBW OT4ETU. Te3u MIMEHEHUA He OKA3BaT B/IMAHUE BbPXY PUHAHCOBMA OTYET Ha JpyKECTBOTO.

Hmomu, MauwuHU U CoopbXeHUR: Nocmbanenus npedu npedsudenama ynompeba — smerenus e MCC 16

Mpe3s wmai 2020 r. CMCC nyBankysa MMOTH, MALIMHKM M CHOPbLKEHWA — NOCTLNASHUA NPeaM npelsuaeHata ynoTpeba, kato ce
2a6paHABa Ha NPeSNPUATMATA A3 NPUCNAAAT OT LEHATa Ha NPUACEGUBAHE HA UMOT, MALIMHE W CHOPLKEHNE, KAKBNTO W g3 Buno
NOCTENABHMA OT NPoAawBaTa Ha apTMKYAW, NpoM3BedeHy AOKATO TO3M aKTWB 6WBa NpuBemaaH [0 MACTOTO M CbCFOAHUETO,
HeobXoaMMKM 38 Ja MOXKe TOW 43 GYHKUMOHMPE NO HAYMHE, NPEABMASH OT PHROBOACTBOTO. BMECTC TOBa NpenpUATUETD NpU3HaBa
ApUxoaute oT npogawbaTa Ha TakMBa apTMKYAM M pPaax0duTe 3a TAXHOTO MpOW3BOACTEO B neyanbata waw sarybara. Tesm
W3IMEHEHWA He OK3ZBaT BAMAHWE BbpXy dHUHAHCOBUA OT4ET Ha [pyxecTeoTO.

lfogmunm nogobperua 8 MCPO 2018-2020

MCPO 9 PuHaHCOBY UHCIMPYMERMU — BvaHazpaXcderus a mecma Ho "10-me npoyenma” 30 omnauceare HA HUHAHCOBY RECUBY
KaTo 4acT oT npoueca 3a roguliHK nogobpenmna Ha MCO - 2018-2020 r., CMCC nybaukyea nameHeHue 8 MCPO 9. ameneHnerto
W3ACHABA Bb3HArPaWAEHWATA, KOWTO NPeanpUATMETO BKAIOYBA, KOaTO OLEHABA AN YC/IOBMATA HA HOB WiW moandwumpaH
¢MHAHCOB NACKB Ca CbLIECTBEHC PA3/IMUHM OT YCNOBUATA HA MbPBOHAYaNHUA $UHAHCOB Nacke. Tean BbaHarpamAeHUA BRNKOYBAT
CAMO NAATEHATE MAW NONYYEHWUTE MEXY KPeAUTONOAYYATENA U KPROUTOAATENSA, BRAIOHUTENHO Bb3HArPaMACHWUATa, NAGTEHN HAU
NOAYYEHW WKW OT KPEQMUTONOAYHETEAA, MM OT KPEAWTOLATENA OT MMETO Ha ApyruA. NpeanpuATHETe npuaara M3IMeHeHWeTo 3a
(MHAHCOBW NacuBM, KOMTO €3 MOAWGULMPAHM WAKM 33MEHEHM Ha MAW CAEH HA4YANOTO HA FOAMILHUA OTYETEH Nepuos, Npes KoiTo
NPeangUMATHETO NPUAAra MAMEHEHUETO 33 MbPBM NbT. M3MEHEHUWETO BAW3a B CMA1A 3@ FOAMWHM OTHETHM NEPUOOM, 3aMN0oUBaLLM HA
vnu crel 1 avyapu 2022 r. KaTo NO-PAHHO NPUAOMKEHWE e NO3BoAeHO. Tean U3MeHeHWA HE OKas3eaT BJWAHME BbpXY GUHAHCOBUA

OTUET Ha [ pyHecTBOTO.

MCPO 1 Npunczane 30 nopsu mom Ha Mexdydapodnume cmandapmu 3a unaHcoso omyumane — JvujepHo dpymecmso 8
Kevecmeomo Ha npednpusmue, npunazawjo MCPO 3a nupsu nem

KaTo 4acT oT NpoLueca 3a rogvuluHik nogobperna Ha MCDO - 2018-2020 r., CMCC ny6ankysa wamenenne 8 MCDO 1 MpuaaraHe 2a
MbPEM MBT Ha MexayHapogHUTe cTaHAapTH 3a PUHAHCOBO OTUMTaHE. M3MEHBHWUETO NO3BONABA Ha ABWEPHE NPEANPHATUE, KOBTO
n3bepe fa npuaomu naparpag M16(a) Ha MCOO 1 33 oueHABaHE HA KYMYNAaTUBHUTE Pa3/IMKKA OT NPEBPBLUAHE HA YyHAECTPaHHa
BaNYT4, [a M3N0A36a CYMMTE, OTUETEHM OT KOMMaHWATA-Malka, Ha 6a3a JaTata Ha npexoaa kem MCPO Ha KomnaHWATa-maitka.
ToBa MAMEHEHWE C& NPUAAra ChlUO W N0 OTHOWEHME HA ACOUMWPAHK NPESNPUATHA MAW CbBMECTHH NPEANPUATKHA, KoWTO Wsbepar
Aa npvnoxat naparpad F16(a) Ha MCPO 1. M3meHEeHHUETO BAM3A B CUAA 33 MOAMWHIK OTUETHH NEPUOAM, 3aN0YBaLLM Ha MAK cneg 1
sHyapi 2022 r. No-paHHOTO MPMAOKEHWE € NO3BOAEHO. TEe3W MIMEHEHMA HE OKB3BAT BAWAHWE BLPXY PUHAHCOBMA OTHET Ha

ApyxecTsoTo.

MCC 41 Zemedentie — JanvuHo obnazane ApU ayeHAeoHe No cnpasednusa cmoiiHocm

KaTo yacT oT npoueca 3a rogMwHM noaobpenna Ha MCOO - 2018-2020 r., CMCC nybavkyea usmenenne B MCC 41 3emedenve.
M3MeHEHWETO rnpemaxea W3MCKBaHeTo B naparpad 22 Ha MCC 41, cbraacHO Koeto npeanpuatuaTa TpabBa Ja M3KMo4BaT
Napu4HITe NOTOLM, CBbP3aHW € AaHbUYHO obAaraHe, KOraTo OLEHABAT CNPABEAANBATA CTOWHOCT Ha aKTMBMTE B 0BxeaTa Ha MCC 41.
NpeAnpUATHETO NPMAara M3MEHEHWETOo 3a HbaeiuM NeprMoSu No OTHOLWEHWE Ha OLLEHKM Mo cnpaBefnmMBa CTOMHOCT, HA WAM cheg,
HAYANOTO HA NbPEWA FOAWILEH OTYETEH Nepuog, 2@NoYBaL, Ha8 UK cnes 1 anyapu 2022 r. No-paHHOTO NRUAGKEHNE & NO3BOAEHG.
Te3u NIMEHEHUA HE GKaABaT BAUAHKE BbpXY GUHAHCOBUA OTUYET Ha [lpyHecTBoTo.
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4.2. MyGNYKYBaHM CTAHAAPTH, KOWTO BCE GLLE HE €3 B CUNA U HE €3 Bb3NPUETH NO-PaHo

Kum fatata Ha opobpeHue Ha T03u MHAHCOB OT4eT ca NyBAMKYBAHM HOBW CTaHAAPTH, W3MEHEHWA W RA3ACHEHUA KbM
CHILECTRYBALIM BEYE CTAHAAPTH, HO HE £a BAE3AK B CUNA UM He ca npueTu oT EC 32 GMHAHCOBMA NEPMOA, 3aNouBaL Ha 1 AaHyapu
2022 r., U He ca 6WMAM MPUJOKEHW OT No-paHHa AaTa oT JlpyKecToTo. He ce 04akBa Te [a WMaT CbLIECTBEH edeKT Bbpxy
(WHAHCOBUTE OTUETH HA JlPYHECTBOTO. PbROBOACTBOTO OYAKBA BCUYKK CTAHAAPTU U U3MEHEHNA A3 6baaT nPUETM 8 CYETOBOAHATA
AOMAMTUHA Ha [lpYMEeCTBOTO Npes MHPBUA NEpUca, 3aNcUBalll Cles, AaTaTa Ha BJIM3GHeTO UM B Chna.

MpOMEHWTE CA CBBP3AHK ChC CABOHMTE CTAHAAPTH:

s MCPO 17 3acTpaxoBaTenHu A0roBopuy B cuna oT 1 anyapw 2023 1,
e MameHeHua B8 MCC 1: KnacduKaumua Ha NnacuemTe KaTo TEKYLLLM WK HETEKYLLW B cuaa oT 1 Aanyapw 2023 r;
e MameHenuns 8 MCC 1 MpeacTasane Ha ¢MHaHCOBM OTYETU W M3noKeHWe 33 npakTvka no MCPO 2: OnosecTABaHe Ha

CYETOBOAHW NGNWTUKM B CAna oT 1 AHyapw 2023 r.;
¢ MamereHua B MCC 8 CqeToBoANa NOAMTMKE, NPOMEHY B CYETOBOLHMTE NPUBANINTENHM OUEHKM 1 IPELUKNK: AeduHuuna

3a CHETOBOAHW NPUBANINTENHM CueHKy B cuna oT 1 anyapm 2023 r.;
s ameneHus B MCC 12 daHbuM Bbpxry Aoxoga: OTCPOYEH AaHBK, CBbP3aH C aKTMBKM M NACMBK, Bb3HWKBALLM B PE3YNTAT Ha

@fHa caenKka B cuna oT 1 Avyapw 2023 r,;
e  MameHeHna 8 MCDO 10 u MCC 28 — lMpoaawba WAM BHOCKA HA aKTMBKM MEKAY MHBECTUTOD U HEroBO ACOUMMPAHT MAW

CHBMECTHO npeanpuathe Teaun U3MEeHEHWA BCe DLLE He ca npueTh oT EC

4.3, TpomeHH B CHETOBOAHATA NOAWUTHUKA

Br3npueraTa CHETOBOAHA NOAMTUKA € NoC/eA0BaTE IHA C NpMUaraHarTa Nnpes npeaxoaHaTa roinHa.

5. CobWwecTBeHW CYETOBOAHM NPELEHKH, NPUBAU3NTENHN OLEHKHN M NPEANONOEHWA

M3roTEAHETO Ha GMHAHCOBMA OTHET HAAAra PbKOBOACTBOTO A3 HAMPABW NPELEHKM, NPMBNU3UTEAHU OLEHKW K NPEATONOKEHKA,
HOWTO BAMAAT BbPXY CTOMHOCTTE Ha OTMETEHWTE aKTMBW M MACKMBM, W OMOBECTABAHETO HA YCNOBHW MACMBW KbM OT4eTHaTa AaTa,
HAKTO W BBPXY OTUETEHUTE MPUXOAM WM PasxoaM 33 nepvopaa. HecMrypHOCTWTE, CBbP3aHW C HANPABEHWTE NPSANOAGHEHWA U
NPWBAASMTENHW OLEHKM Brxa mOraM Aa A0eefaT 40 ¢GaKTMMEecKW PesyiTaTi, KOMTO A3 W3UCKBAT CHUCTBeHW KOPEKUWW B
BanaHOBUTE CTOWHOCTH Ha CHOTBETHWTE AKTUBKM WU/M MACKBW B CIEABALLM OTYETHM NEPHOAN.

NpK NIMNEraHETO Ha BLINPUETMTE CHETOBOAHM NOAUTUKK, PbKOBOOCTBOTC HA [JPYMECTEOTO @ HanpaBuio CAEAHUTE MPELEHKM,
KOWTO MMBT HaR-CbLUeCTEEH eeKT BbpXY CYMUTE, NPU3HATH BbB GMHAHCOBUA OTYET:
5.1, NMone3sHH HUBOTU HAa UMOTH, MALIKAHA U CHLOPBLIHEHHA, H HEMATERWANHW aKTUBH

$UHARCOBOTO OTYATAHE HA MMOTWTE, MAWMHWTE W ChODPBKEHWUATA, W HEMATePUANHWTE aHTMBM BHKNKUBA2 WM3NON3BAHETO Ha
NPUBAZMTENHM OUEHKM 33 TEXHUTE OMAKBAHM NONESHU HWUBOTW U OCTATEYHY CTORHOCTM, KOMTO ce Ba3MPaT Ha NPELIEHKK OT CTPaHa
Ha PBLROBOACTBOTO Ha [pyKecTeoTO. MHOpMaLWA 33 NONE3HATE MMBOTH HA MMOTH, MAWWMHM U CHOPDHEHWA U HEMATERUANHU
aKTYBY e npeacTaseHa B benexka 3.8.

5.2. Ofe3ueHKa Ha BIeMaHHUA

[PY'ECTBOTO M3NONSBA KOPEKTMBHA CMETKA 33 OTYMTAHE Ha NPOBM3WMATA 33 oBesueHka Ha TpyaHockbupaemn n Hecbbupaemu
B3IEMEHMA OT KNWEHTH, PLKOBOACTEBOTO NpELEHABa 34EKBaTHOCTTa Ha TaaW NPOBWM3WA Ha Basa Ha Bb3pacToB aHaM3 Ha B3emaHMATa,
MCTOPHYECKN OMUT 38 HUBGTO Ha OTNUCBAHE Ha HeCLBUPaEMU BIEMAHUA, KAKTO M aHa/IW3 Ha NAaTewocnocobHOCTTa Ha ChOTBETHMA
KAWMEH™, NPOMEHW B AOrOBOPEHWTE YCIDBMA Ha NAAWAHE W Ap. AKO $WHAHCOBOTO CbCTOAHME W PE3YATaTU OT AefHOCTTa Ha
KAMEH MTE Ce BACWAT (Had o4aKeaHOTO), CTOMHOCTTA Ha B3gmaHus, KouTo Tpabea ga GbAaT OTMMCcaHK Npe3 cAefBaly OTHETHU
neproau, Mowe Aa 6ae No-ronama OT OYAKBAHaTE KbM AaTaTa Ha Bananca.

5.3. OnpegennHe Ha CPOKa Ha AMIUHIA 3a AOTOBOPU ¢ OMLMM 33 MOAHOBABAHE W NpeKpaTaBaHe - [IpymecTsoTo

KaTo AM3MHIONoAyYaTen

[IpY:HECTBOTO ONpeAENs CRGKA Ha NW3MHIA KaTO HEOTMEHMMMA CPOK Ha AM3UHTa, 3aeHo C KaksuTo ¥ A3 Buno nepuoaw, obxeanaru

OT ONLMA 38 YOB/MKABAHETO MY, aKD @ CUIYPHO B Pa3yMHa CTEMEH, Y€ onuuAta we Bbge ynpamHeHa, AU Kakeuto m da éuno
neproaM, obXeaHaTH OF ONuMA 32 NPEKPATABAHETO Ha JIM3MHIE, KO @ CUIYDHO B PasyMHa CTeNeH, Ye OnuWATa Hama aa Bbge

yripasHeHa.

[pymecTBOTO M3NON3Ba NPELEHKA, 33 A3 OUEHW JAaAM e CUIYPHO B pasymHa CTeneH Janu onuMAaTd 3a NOSHOBRBAHE WM
MPEKPITABAHE HA AW3WHFA e BbAe yNpaskHeHa WA He T. e. JpYKecTBOTO pasrnewmaa BCMYKM CHLLECTBEHU (aKTOpH, KOWUTo
Cb3AAHAT VKOHOMWMECKM CTUMYN 33 YNPAXMHABAHETO WM HA OMNUMATA 33 NOAHOBABAHE, UMW HA ONUMATA 3a npekpaTtaBaHe. Cneg
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AaTaTa Ha BAMZAHE B CUNA HA AOFOBOPA JIPYMECTBOTO APECLEHABA CPOKA HA NIM3WHTS, 8KO & HAAWLE ChILECTBEHD ChbuTue v
npomaHa B 0BCTOATEACTBATA, KOETO € B HEFDBMA KOHTPOA U 33CATa CNOCOBHOCTTA My A3 YNPaKHIt UM Ja He YNPaXHM ONuuATa 3a

noagHOBABaHE UNA NPEKPaTABAHE,

6. MoAcHUTENHU Benerkn Kbm rogmwieH GuUHaHCOB OTYeT

6.1, NMpuxogwn

Npuxogute npe3 2022 r. ¢a OT yonyrv NPegocTaseHy OT YNpasaARBalLOTO APYXECTBOTO Ha YNpaBAABaHWTE OT Hero B3aWMHK
GhOHACEE CbINACHO JOTUBGPM 33 ynpaenenue Ma netre doHaa A ,MHeect Axtue” , ¢ Musect Knacuk” v Od , UHeect Heker
DoHg", OF HAMHCNEHW AMXBMW NO ALATOBWA WHCTPYMEHTH M NOAYYEHM SUBHOEHTH.

flprxoan oT NpoaamBy Ha yenyru
Lpyry NpUXoau — 0TNACAHM B3EMAHWA

06uwp:

31.12.2022 r 31.12.2021 ¢
BGN{000) BGN({000)
550 530
24
550 554

YnpaeasBawuTe oT ApymecTsoto dpoHaoae xom 31.12.2022 r, ca J® Wxeect Akt , Ad Unsect Knacuk, , AP ,Musect Hexct ®oHa”

6.2. Paaxopu

Pa3sxo/u4 32 maTepuanm

JMA rog npara Ha ChllecTBeHOCT
Apyru
Obuwo:

Pasxogu 3a BbHWHKA yCayri

Paaxo/v 33 KOMYHUKaLMKM W peKAama
WHpap:matMoHHK CHCTEMM, CODTYED M MHTEPHET
Pasxouu LA, , KOH n BAY/

Haem Ha odmc

Pa3x0{M 338 KOHCYATAHTCKM M OAWTOPCKM YCAYTW
NnaTeitk pas3xoauM 3a cMeTKa Ha GoHaoseTe
Apyru yoayrin

Obwo:

Pa3xo/iu 3a Bb3HArpa:KAeHUA U COMMANHO OCUrypABaHe

Pa3xo i 3a Bb3HaArpaKaeHma, B T.H.
¢ TPYAOBM AQrOBOPW
s [pamgaHCKK A0TOBOPK
* N0 4OroBOp 3a yNpasaeHue

»  Pa3sxoau 33 OCMIYPUTENHWU BHOCKK 38 CMETKA Ha

paboTogatena
06wo

31.12.2022 r 31.12.2021r
BGN{000) BGN{000)
1 2
1 2
2 4
31.12.2022 r 31.12.2021r
BGN({0D0) BGN({000)
6 6
11 8
16 13
33 37
9
6 6
3 1
24 71
31.12.2022r 31.12.2021r
BGN({000} BGN{000}
108 74
7 6
60 43
34 18
209 141
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Opyru paaxoan

OTNKUCIHK B3eMaHWA
fapeHua

Maatei rnobu 1 HeycTonku
Opyru pasxoau

O6wo:

31.12.2022 1 31.12.2021r
BGN{000) BGN(000}
42 217
3
69 25
9
101 254

B pa3zguTe Ha YNpasAABALLOTO APYMECTBO €A BRAKYEHW 6781.20 nesa nnaTeHW pasxogu 3a cmeTka Ha AP MHBect
fAusepcudmunpan dena®, ¢ ,Wnsect Heker Porg” m 4@ ,[nofan OnoprioHuTue” (2021 : 6149.33 nesa)

6.:}. ®uHaHcosx Npuxoau / Pasxoau

Mprxoaw No onepavui © MHAHCOBK AKTMBU

Npwxoq OT NPOMAHA B CNPABEAMBaTa CTORHOCT Ha LIEHHUTE
KHU:A, 0TYMTaHK B neyanbata wam 3arybata
Pa3xo/|, NC CAEPaLUNA ¢ GUHAHCOBU aKTMBM

Pa3xo/t 0T NPOMAHA B CNpasesiMBaTa CTOMHOCT Ha LeHHWTe
KHUMKE, OTYMTAHK B neyanbaTa uam sarybata

Pasxogin ot Mmxeun

MNMprxoawn oT AMXen

Apyrv dWHAHCOBKU MPAXOAN

06wo

31.12.2022 31.12.202% r
BGN{000) BGN{000)
35 1
117 11
(14)
(218) (57)
(18)
14 4
{4) {4)
(88) {45)

6.4t [JnArotpalivn maTtepManHu aktMen. HematepuanHu akTMBK

BPYOCTEOTO M3N0A3ES B CBOATA AEHHOCT HAMLAHO AMOPTUSUPAHY HEMATEPHA/IHU AKTHBM C OTYETHA CTORHOCT 4 XMA. N6,

KomnioTbpHO

AbArorpafiHu MaTepruanHu aKTMBH obopyasae Apyrvu O6o
BGN(0D00) BGN{000} BGN({000)

1.1.2021
OTyeTHa CTOMHOCT B HAYANOTO Ha NepUoaa 23 i2 35
Mpraceum 2 2
OTAMCAIHN
OTtuetni cToiHOCT B Kpaa Ha nepuoaa 25 12 37

1.1.2022
OTyeTHa CTOMHOCT B Ha4anoTo Ha nepuoaa 25 12 37
Mpuac uti 2 1 3
OTrmrcaHu -
QTueriia CTOWHOCT B KPas Ha napuoga 27 13 a0
Haunc.1eda amopruaauma 01,01.2021 20 8 28
Havnc.1eHa amopTU3auua 3 3
OTNMCIHa amopTHM3aLUA

23 8 31

Hauymcnesa amopTu3auma B KPaA Ha nepuaaa

_27-



VAT M IRECT @OMg MO HIXMBHT Al
Dunaiioes oruet keM 31 aekesmon 2022 r,

WHBECT ©CHA
MEHWL KM bH T

Hauucaera amoptvaauma  01.01.2022 23 8 31
Haymc.1eHa amopTU3auUnA 4 1 5
CTnWcaHa amopTr3alna -
HauwmcaeHa amopTHIaLMA B KpasA Ha nepuoia 27 9 36
banancosa croiHoct 31.12.2021 2 4 6

4 4

BanaHcoea crorHoct 31.12.2022

6.5. Tekywm GUHAHCOBH AKTHEM OTUUTAHK NO CAPaBeAINBa cToiiHocT B neuanbarta v 3arybara

AKUMM
Janosa

KopnoaaTneHu o6anraumm

BanaHcoBa CTOMHOCT:

BanyTHaTa CTpyKTYpa Ha nopTdeiina e

BGN
EUR

BanaHcoBa CTOMHOCT:

6.6. MapHyHKM cpeacTea M NAPMYHN @KBUBANEHTH

Kaca

PaannawarenHa cMeTKa

06ui0.

31.12.2022r 31.12.2021r
BGN{000}) BGN{000)
217 161
2
401 A4
620 205
31.12.2022r 31.12.2021r
BGN{000) BGN{000)
320 174
300 31
620 205
31.12.2022 v 31.12.2021r
BGN{000) BGN(0DO)
6
78 30
84 30

Kbm 3.12.2022 r. cnpasegnvBaTa CTOAHOCT Ha NapuyHUTE CPEACTBa W KPATKOCPOYHK AENG3NTU 84 xun. . (2021 r.: 30 xun. nB.).

6.7. Baemanua

BzemaHvA OT CBbR3aHM ANLA
Hauuc.1eHn obeaneHKM

Baema-#a OT CBbP3aHM AULA HETO

Apyru Bzemanua
MpeannaTeHu pasxegu
Haumc.ieHKu o6e3eHkn
Bsema-ua OT TRETW JIMUA HETO

HeTo B3eMaHHA

31.12.2022 ¢ 31.12.2021r
BGN{000) BGN{000}
55 434
{63)
55 371
6 2
7 2
62 373
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Kbm 31 JEKemspy, BbIPacTOBMAT aHA/M3 Ha THPTOBCKMTE BIEMaHWA, KOUTO He ca obesueHenn, e npepcTasex B Tabanuata no-

aony:

¥ HMBECT QOHL MOHETKMBHT™ A
GerHaices oryer Kem 31 gevestapn 2022 1

O6wo Huro npocpoueHu, HATO obe3leHeHn MNpocpoueHn, Ho HeobeayeHeny
90-120 aHw
BGN(D00) BGN{000} BGN(000)
2022 7 7
2021 2 2

6.4, CobcrBeH KanwuTan
KaNUT:aABT Ha YNpasAABalloTO ApYMECTBO € B pamep Ha 505 408 (NeTcTOTWH w1 1IET XWAAOM YETUPUCTOTMH W OCem) nesa,
pasrpeAeneH Ha 505 408 (NETCTOTUH W NET XMASGM YETUPUCTOTHH M OceM) feBa 6poA 06MKHOBEHM BesHaIMUHM aKLN C NPaso Ha
eavH raac e ObwoTo cubpavie U c HomuHaNHa cTobHocT oT 1 (eguAd) neea scaka

31.12.2022 ¢ 31.12.2021r
BGN{000) BGN{000)
H3na82HY ¥ HANBAHO NAATEHM aKLMK:
- B HA4aNOTO Ha roguHaTa 506 405
AKUMYM A3034EHA M HATBAHO NAATEHN KbM 31 AeKemBpU 506 405

Kbm 31.12.2022 r. CTPYKTYpaTa Ha KanmwTana € cbCTaBeHa OT akumu, cobereeHocT Ha 11 GMaMyecKn NWla, BCAKD OT KOWUTD
NPUTEKABA NO-MaAKo oT 10 % v efHO IOPUAMYBRCKD NMUE, 8 UMeHHO — W MHTepkanuTan MapkeTc” All, KOETO NpUTEXaBa
9.308¢ % OT KanwuTana Ha yNpaBAABaLOTO APYHECTBO.

Mme Ha akumMoHep Bpoit aKLum Cyma B nesa % OT per. kanutan
1. AHaroauii Feoprues Meopryes 46 801 46 801.00 9.2593%
2. Buk-op JumnTpos TOKywWes 16 827 16 827.00 3.3333%
3. Mueka QumuTposa CtaHkoBa-HuKkonoBa 46 801 46 801.00 9.2593%
4. Mupacnas Metpos Cesanesckn 50 297 50 297.00 9.9506%
5, MiBa4 XpucToB AHTOB 46 925 46 925.00 9.2840%
6. MNersp BeceawHos Paiives 46 801 46 801.00 9.2593%
7. Wioa#Ha MuneH BusepaHosea v Masen Muner 456 801 46 801.00 9,2593%

BEU3epiaHOR - 3aKOHHK HacAeaHWLUM Ha akuMoHepa
Muxae na Hukonaeea Konesa

8. Cse-ocnae Cnacos CaBoe 46 801 46 801.00 9.2593%
9. Xpu :TuHa AuHKoBa BoaunaHosa 26 569 26 569.00 5.2593%
10. Ua ke Wanes Konoecku 33 687 33 687.00 6.6667%
11. MN , UHTepranutan Mapkerc” AQ 47 051 47 051.00 9.3086%
12. Benuuko Ctoiuer Kaudros 50 047 50 047.00 9.9012%

6.9, 3agbmKeHuA

31.12.2022r 31.12.2021r
BGN{000) BGN{000)
Kb chyutent = -
KeMm 0,14TOP U 4OCTaBUMLIM g 12
ApyTv 3abAKEHUA —DCUTYPOBKMA W JAaHbLY H3 PUIMHECKM ArLa 8 5
AaHbysiK 33 bMKEHWA 14 6
Otuwe 31 23

CTOAHICTUTE, NO KOMTO €3 NpedcTaBeHn 3adb/KeHwaTa B OT4eTa 3a QUHAHCOBOTO CBHCTOAHME, Ca CTOWHOCTWTE, NO KOWTO Ca
33Be/¢HU 33BAMEHMATA. MOpaan KPaTKOCPOYMMA MM XapaKTep DLKOBOACTBOTO Ha [IDYMECTBOTO CYMTa, Ye Te3n CTOAHOCTHM
OTpa3f EaT TAXHATa CNPaBeA/MBA CTOWHOCT.
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7. Caenku cbe cBbpP3aHu nuua

(QCHOBHMTE CEBP3aHN AWMU, C kouto YA ,MHBecT $oHA MEHUAMMBHT" DCBLUSCTBABA CBOATA AEAHOCT €3 OPraHW3MpaHWTe W
ynpasnaAgaHm oT JpyKecTsoTo JOroBopHK goHaose - Ad UHeecT AkTME , B9 WHBecT Knackk, AP MHBecT Heker PoHa”

MpaBMnaTa NO YNPaBAEHUE HA AOTOBOPHUTE HOHADEE HE Ce Pa3AMYABAT OT aHAAOTMYHWTE NPU SPYIUTE YNIPABAABALLN APYHECTBA.

AKO HZ & M3PUYHO YNOMEHATO, TPaH3aKLUWWMTE CbC CBbP3aHW AWUA HEe & M3BBLPLUBaHK npu CNELMantHn YCNoBMA W He Ca
npeaecTaBAHM HAM NoAYYaBaH HUKAKBUW rapaHuMu.

7.1, CAeNKK CbC CBBP3aHN AMLA

MpuxogM ot npogambn Ha yoayrk - Mpuxogu oT ynpaeneHve Ha JorosopHl GOHACBE, BKA. TAKCA 23 3anucBaHe U obpaTHO
M3KYNYBAHE, AKO & BhAMUMA.

31.12.2022r 31.12.2021r
BGN{000} BGN({000)

0@ MHeect AKTUE 272 261
A& UdpecT Knacuk 273 268
Ad , Waeect HekeT oHp” 4 1
Ad Tanban OnopTIOHATUC
Ad Wueect Ausepcudmumpar Goua
O6wo: 550 530

7.2. CAenKkv ¢ KNOYOB YNPABASHCKA NepcoHan
B'bEHaI'paH(p,EHMﬂTa Ha KAKYOBHA yNpaBAEHCKIA NepCoHan BRAKCYBAT CASAHWUTE pa3xoan:

31.12.2022 r 31.12.2021r
BGN{000}) BGN{000)
HauMc1eHM KPaTKOCPOYHM BEIHArPaMaeHua
-BPYTHW BBEIHAMPAKIEHWA NO GOrOBOPM 38 YNPABAEHUE U KOHTPON 60 44
- COUMAHN OCUTYPORKK 14 11
Obwo 74 55

floAnTMKATa 33 Bb3HArpawaeHwWATa Ha JIpywecTBoTo ce pa3paboTsa W npuema oT CbheeTa Ha AMPEKTOpUTe Ha ,MHeecT doHL
MeHUAMBHTY Afl B CLTPYAHWMUYECTBO CbC 3BEHOTO 33 HOPMATMBHO CLOTBETCTBME Ha APYMECTBOTO W KOraTo € MOAXOARLWO, C©
BKCNepTH B obnacTra Ha YoBELWKKUTE PECYPCH, KOMTO NPUTERABAT HEDGXO,CI,MMBTE KBaJ’iMdJMKaLI,HFl 4l ¢yHKLI,PIOHaIIHa HEe3aBUCUMOCLT, C
UEn rapaHTMpaHe Ha ODEeKTMBHA NpeueHKa 33 UenecbofpasHOCTTa Ha NOAMTVKETE 33 BbL3HATPAMAEHWA, BKIYMTEHO Ha
NOCAEAUUMTE 33 PUCKA M YTPABASHWETO Ha pUcKa. Npe3 2022 He ¢a NONABAHM YCAYIMTE HA BLHIWHKM eXCnepTy.

Bb3HAarpageHueTo Ha BUCIUWA pPLKOBOAEH NepcoHan B [pywecTBOTC ce onpefens B CbOTBETCTEBME C MPaBoOMOLLMATAE,
OTrOSCRHOCTUTE W ONWUTA. BhaHarpaK4eHUeTo Ha unexoeeTe Ha CbBeTa Ha JUPEKTOPUTE, Ha KOMTO HAMa ga Oble Bb3foWeHo
ynpasAeHMeTo, ce onpegens ot O6uioTo cuipaHre Ha aKLMOHEPUTE Ha APYHECTBOTO. Bb3HarpamAeHHETO Ha YAeHoBeTe Ha ChBeTa
Ha AMPEKTOPKUTE, Ha KOWTO & BL3M0MEHO YNPaBASHMETD, Ce Onpeaenn oT ChBEeTa Ha AUPEKTOPMTE Ha APYHECTBOTO.

MsnbrauTenHma gupektop v Mpeacegarena Ha CbBeTa Ha LMPEKTOPHMTE HA LPYMECTBOTO QOPMMPAT KOHKPETHWA pasmep Ha
Bb3HArpaMmAEHUATE Ha BCMUKW CAYMMUTENN OT BCMYKW HMBE HA OPraHU3aUMOHHATA CTPYKTYPA Ha APYHECTBOTO M OT BCHUYKM
HAaTEFOPUM, ONPEENEHU C HACTOALATa MoAuTHKA.

Mpes OTYETHMAT Neprog, ApYKECTBOTO HE e W3NMNAWEN0 NPOMEHAWBO Bb3HArpaXKAEHKWEe, KaKTO M MPOMEH/IMBO Bb3HarpamaeHue,
KOETO 2@ OCHOBABA BBPXY NPABOTO 3a NOAY4aBaHe Ha aKUMK MW OMUMK.

JpYyeCTBOTO He Ce BB2N0AIBAN0 OT MIBBHPEAHA Ab{HKaBHA AOMOL,

-30-



WHBECT DOH/]
| MEHW KM BHT

YA MHROCT QOHL MEHEGXMBHT A
Duraiic0s arser Kba 31 aoxesigum 2022 1

MpW npexpaTABaHe Ha TPYACBEOTO NPABOOTHOILEHWE HAa CAYHUTENUTE Ce u3naawar oBeslleTeHnA B CAydauTe, No peaa v 8
pasmepnTe, onpeaencHu B Kogekca Ha Tpyaa.

JApYIKECTBOTO He hOPMMPa M He NPUAara cxemi 3a obesleTeHma, CBbP3aHk € NPSACPOYHO NEHCUORWPAHE HA CAYHUTENN, KaKTO |
Ha AONLAHUTENHK 061ark, CBbP3aHU € NEHCUOHUPaHE.

OT aKTHBMTE Ha YNpasNABaHuTE OT [pyWecTBOTO AOrOBOPHM OHAOBE HE €3 W3NMAWAHU MPAKO W Naj HUKakea hopma
Bh3HaT pawACHHH, CTMyM, BOHYCH M Apyrv 06naru Ha cnywuTend Ha Y4 ,UHeecT ®oHA MeHURKMBHT Afl, BKAIHUTE/IHO TaKCa

33 NOCTUrHATK Pe3YATATH.
MpW HanpaBEHWTa NPErNEAM Ha NOANTWKATA 33 Bb3HArPaXAEHWATA, 37 CA3BAHE W NPANATaHe Ha HOPMATUBHUTE N3UCKBAHWUA, He Ca
KOHCTETMPaHU HePeaHOCTH.

YAeHOBETE Ha ChBETa Ha AMPEKTOPMTE NPUTEMABAT aKLMK OT ARYMECTBOTO KAKTO cnesBa

Wme Ha akuuoHep 2022 2021
Bpoti Cyma B nesa % OT per. Bpol aKuum Cyma B fiega % OT per.
BHLKMM KanuTan KanuTan
1. Anatonuii Ffeoprues 46 801 46 801.00 9.2593% 375 37500.00 9.2593%
2. Mupocnas CeBanescrn 50 297 50 297.00 9.9506% 403 40300.00 9.9506%

7.3. Canpa KbM Kpas Ha rogHHaTa

BseMaHMA OT CBB-P3aHN Mla

31.12.2022 r 31.12.2021r

BGN{000) BGN{000)
BsemaHWA NO LOrOBOp 3a yrpasnenne Ha Od WHeecT AkTUe 11 216
BaemaHua No ACTOBOP 33 ynpaeneHue Ha A& MHsect Knacuk 44 217
B3emaHWA No AQTOBOR 33 ynpasneHue Ha AP WMueect Hekct ) 1
DOHLL
HauucneHn obeaueHkn (63}
BsemaHwa ne AOroBop 3a ynpaBneHue Ha A Wksect )
Aunsepcnguumnpan dorHg
BsemaHua no ACrOBOp 3a ynpasaeHue Ha A® TnocBan
OnNopTIHWUTAC
BaemaHua HeTO 55 371

8. CnpaBegnnBa CTOMHOCT

BanaHCoBaTa CTOMHOCT Ha (PMHAHCOBMTE aXTMBM M MACKBW C NAJEM B PAMKWTE Ha CNelBallaTa GMHAHCOB3 roAUHE Ce

npuema, Ye npubauKasa TAXHaTa CnpaseaIMBa CTOMHOCT.

¥Ynpas.1ABaWoTo JpyecTso npuaara npomedute 8 MCPO 7 ,,PUHAHCOBN MHCTRYMEHTH: onosectagaHe”, B cuna ot 01.01.2009 r.
MpoMeEHUTE WaMCKBaT OT [IPYIKECTBOTO A3 KAacMGMLMpa OLEHKWTE Ha CNpaBeA/MBaTa CTOAHOCT KATO WM3NO/3Ba Hepapxua Ha
crpaBeAnMBATE  CTOMHOCTHM, OTPA3ABalLd 3HAYEHWETO Ha W3NOA3BAHWUTE [pPWM  OUEHABAHETO ENEMEHTM. Mepapxuata Ha
CNpageaavBUTE CTOMHOCTA WMa CAeAHWUTE HUBA:

a) AMCYMHIOBM (HEKOPMIMPAHK} LIEHW Ha aKTMBHMTE Na3apy 3a UOBHTUYHK AKTUBK MAW Nacken (Hreo 1}

6) APYT4 ENEMEHTM NPM BKTMEB WKW NACUB, OCBEH BK/HOYEHWUTE B HMBO 1 AWCTMHTOBM LIEHM, KOWTO MOTaT 43 ce Habmwopasar uan
NPAKe (HanpUMEp LEHN), M KOCBEHO {HANPUMED OCHOBAHM Ha LieHN) (HUBO 2); KEKTO U

B) ENEMEHTUTE NPW aXTUB MAKM NACWB, KOMTO HE C8 OCHOBaeaT Ha Habmoaaema nazapHa WHGopMaUKA (HeHabmoaaemn enemenTw)
{HvBo 3},

HWBOTO B HepapxvATa Ha CRPaBeaAnBUTE CTOMHOCTM, B PaMKWTE Ha KOATO CE KATETODW3MPA OUEHABAHETO HA CnpasBeAnMBaTta
CTOMHOCT B LANCCTHMA my ofXBaT, ce onpeaens Bb3 OCHOBZ HAa HAW-HMCKMA EAEMEHT OT HWBOTD, KOWUTO € OT 3HaueHwe 3a
OLEHA3AHETO Ha CAPaBeANUBATA CTOWHOCT B UANOCTHMA My 0BXBAaT. 3a Ta3u UeA 3HAYSHMETO Ha A3AEH ENIEMEHT CE OLESHABA KATC Ce
CbACCEBA € OLEHABAHETO Ha CripaBesMBaTa CTOMHOCT B LANOCTHIA MY 0BXBaT. AKO NPpY OLIEHABAHETO Ha cnpaBeqamMeaTa CTOMHOCT
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BbAAT M3MNONBAHM HBAIOAIEMU ENIEMEHTH, KOWMTO CE HYMAAAT OT 3HAUMTENHO KOPUIMpaHe, GCHOBAHO Ha Henabiiogaemm
eNeMEHTH, TAKOBAd NPW3HABaHe e OT HMBO 3. 33 OLEHABAHETO HAa 3HEMEHWETO HA flafleH ENeMeHT 33 OUEHABAHETO Ha
CrIpaBeAAMEaTa CTOMHOCT B UANOCTHUA My obxgat & weobxogumo aa GbgaT B3eTH Npeasuns cneunduyHMTe 33 fafeH BKTME nau

nacwe daxTopu.
OnpeenAHETo Ha TOBa KOA MHGOPMAUMA € ,HabAaaema” NIMCKBA 3HIUMTE/IHA NPeLEHKa OT CTPaHa Ha PrROBOACTBOTO. PoHALT
cuuTa, Ye Habniogaemarta” MHGOPMAUMA € Tazn NasapHa MHGOPMALWSA, HOATC C& M3N0oA3Ba

6e3 40MbAHUTEAHA 06PaBoTHa, KOATO © PErY/IAPHO PasNpOCTRaHABAHa MAKM 0BHOBABAHA, HaAeKAHA M ADCTOBEPHE, NPEADCTABANA
OT HE3aBMCUMM M3TOUHMLM, YHACTBALLM aKTUBHO HA Nasapa.

HWBOTO Ha Hepapxua Ha CNPABEAAMBHMTE CTOWHOCTH Ha LIEHHUTE KHUMA, NPUTEKABAHW OT YNPaB/ABALLOTO ADYHECTBO MOME A3
6bae cT4ETEHO camo Kbm 31.12.2022 1., M kbm 31.12.2021T.

31.12.2022r. Hopo 1 HuBo 2 Huso 3 06wo
BGN{000)

ARLMY 170 . a7 217

Aanosz 2 2

KopnopaTMenu oBnurauma 35 366 401

O6wo: 205 2 413 620

31.12.2021r. Hoso 1 Huso 2 Hueo 3 0buo
BGN{000)

AKLMM 144 17 161

KopnopaTweHu obaurauma 13 31 44

06wo: 157 . 48 205

HAma NpexsbpAAHWMA MEXAY HUBATA Ha HEpapxMK Ha CNPaBesIMBUTE CTOMHOCTY 32 rOAWHAETa, APMKAOYBaWE Ha 31.12.2022 r.
WamereHuATa B HUBO 3 OT REPapXMATa Ha CTIPaBeAANBUTE CTOMHOCTY 33 2022 roauHaTa No BMADEE LEHHW KHAME Ca KaKTO cneaea;

KopnopatvBxK

AKynm
. obavrayna O6uwo

BGN{000)
Canao 01.01.2022. 17 31 48
Nokyn<u 358 263 302
Mpoaambn
MpexEspAAHUA OT/KbM HUEBOD 3 . 20 30
Meuwandu 1 3arybn NPU3HaTK B TRKYLLWA pe3ynTaT {9) 12 33
Canpo 31.12.2022 r. 47 366 413

9. OcHOBHM puckoBe

JeitHocTra Ha [JpysecTBOTO e W3N0MEHa Ha peavua ¢UHAHCOBM pUCKOBE, B TOBA YMCAO Ha E(EKTa OT NPOMAHA Ha BaNyTHWTE
KYPCOBE M HMMXBEHMTE NPOUEHTH. PLKOBOACTBOTO CNEAM 338 UANOCTHUA PHCK 1 ThpCK HaUYMHKW A8 HeYTPanu3upa NoTEHLWMANHUTE UM
OTPMLATENHM eQeKTH BbpXY GUHAHCOBUTE NOKA3aTeNM Ha JpyHecTeoTreo.
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9.1. BanyTHO-KYpCOB pUCK
Dpy™eCTBOTO M3BLPIIBA CBOATE AeWHOCT & ObArapckM feBoBe. HAma AoroBopw 3@ 33em WM NPEACTOAWM NNZLLEHKA
AEHON KHUPAHK B HYXAa BanyTa, OT KOETO CeAga, Ye BaYTHO-KYPCOBHTE PMCKOBE €3 CBEASHU A0 MUHUMYM. MOHACTOALLEM KYPCHT
Ha NeBa e GUKCUpaH KbM KypCa Ha espoTo.

9.2. JfluxeeH pUCK

¥ ,WHeect ®ong MeHnasMeHT” Afl pasnonara ¢ IMXBOHOCHW aKTUEM C GUKCMPaHW INXBM, KATO PECYPCEHT Ce € NPeROCTABeH Ha
CbXpaHeHWe B BE PasNaLEaTe HN CMETKY B J8e BaHKOBWM MHCTUTYLIMK, ChINBCHO HOPMATUBHUTE M3UCKBAHWA. ChLUESCTBYSa PUCH OT
NOHMH EHVE HE NIMXBEHUTE MPOLEHTU, ChOTBETHO NC-HUCBK A0XOM, OT SIMXEBW 33 ARYMECTBOTO. YNPaBNABALLOTO ADYIKECTBO HAMA
KPEAWTH KbM KPas Ha OTYETHUS nepuoa. Y[ MAsecT PoHA MEHWUAKMBHT pasnonara C IMXBOHOCHY aKTUBM C UKCUPaHW MWXBHK,
KaTO [ECYPCHLT ce NPefoCcTaBA HA CPOYHM M GE3CpOuHM [EnosuTH, CbrNACHD HOPMATUBHWMTE M3UCKBAHUA. CbUlecTeyBa PUCK OF
NOBMLL ABaHE Ha JMXBEHWTE NPOLEHTH, CLOTBETHO NO-HMCKU CTOMHOCTM Ha oBAMrauMuTe. YNPaBARBaLlOTO [DYHECTBO HAMA
KpEeOMTA KbM Kpaa Ha OTYeTHUA Nneprod.

9.3. KpeguTeH puck
Cnope,] peroBoACTB0TO, [IpYHECTBOTO HE € M3N0HEHO HA 3HAMUTENEH KPEAMTEH PUCK

31.12.2022r 31.12.2021 r

BGN{00D) BGN({000)

Mapw 11 Napu4HK ERBMBANEHTH 84 30
THPFOUCKW 1 APYTA B3eMaHUA 62 373
ObAro sv LeHHW KHWXKa 401 44
547 447

9.4. JIMKBUAEH pUCK
YNpaB,ABalloTo APYHECTBO e LTLKHO A3 NOASLOMKA N0 BCAKD BPEME MUHVMMAAHU MMKEMOHW CpeacTea, curnacHo Hapeaba 44 Ha
KbH, <akTo M € ATXKHO 43 M3rOTBA TPUMECEYeH OTYET 33 KanuTanceata M ageKBaTHOCT WM AMKBMAHOCT. Kwm 31-12-2022 r.
APYHECTBOTO € NOAALPMKE PasMeEpPU Ha NMKBMOHWTE CPEACTEA B CHOTBETCTBME CLL 33KOHOBUTE MIUCKBAHMA cernacHo HapeaBa 44 Ha
K®H or 01.11.2011r. Npeasua ropenocoyeHoTo PbKOBOACTBOTO CUMTA, Y€ AUKBUAHUAT PUCK € CBEAEH A0 MUHMMYM U CTOMKTHO Cce
W3MbAHABAT paznopeaduTe Ha HOPMaTUBHaTa ypeaba.

Kbm 31 geKemMBpW, NaAEMHATa CTPYKTYPa Ha GUHEHCOBMTE NacWeM Ha JpyHmecTeoTo, Ha 6a3a Ha SOrOBOPEHWUTE HEAMCKOHTHPAHM
nnawaHua, e NpeacTaseHa no-qony:

31 petemspu 2022 r.
Ha noucksaHe < 3 meceya 3-12 1.5 0Obuwo
meceua roAvHM

(‘000)  (‘000)  {‘000)

(‘000) BGN. (‘000) BGN. BGN. BGN. BGN.
TEPrOHCKW W ARYIW 38 AbAMKEHNA 17 14 31
17 14 31

Kbm 31 aekemspun 2021 r.
Ha nowckBate < 3 meceua 3-12 1-5 06io

Meceua  roavHu
{‘o00)  (‘000})  (‘000}

(000} BGN. {000} BGN. BGN. BGN. BGN.
THRrOECKKM M ORYTHY 330 b/IKeH s 17 6 23
17 6 23
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10. Kateropuv $pUHIHCOBU aKTUBK U MACUBHU

BGanaHCOBWTE CTOMHOCTI Ha (MHAHCOBWTE aKTMBM M NACKBH Ha [PYIKeCcTBOTO MOraT 43 NPEACTABEHM B CAEAHUTE KATETORUH:

31.12.2022 r 31.12.2021 «

BGN({000} BGN({00D)

DPUHAHCOBM AKTUBH
PUHAHCOBM 3KTUBW OTYMTaHW RO CpaBennnBa CTOMHOCT B nedantaTa v 3arybarta : 620 205
TbproBckK U gpyr BaemaHua 62 373
Napu 1 NapKUYHK eKBMBANEHTH 84 30
766 608

PHHAKCOBU NACKBK
TLProBckK U ApYrt 33 AbMHEHUA 17 17
17 17

11. RoAnTnKa U NpoueaypPH 33 yNpaBaeHue Ha Kanurana

Lienura Ha [py»KecTBOTO BbE BPb3KA C YNPaBAEHME Ha KanuTana ca:
s Oaocrrypu cnocoBHocTTa Ha [pymecTecTo A3 NPOABMKA A3 ChLUECTBYBA KATO ASHCTBALLO NPEANPUATHE; U
® 12 OCMrypuv 34eKBaTHa peHTabWHOCT 338 aKUMOHERPHTE.

ﬂpy}KECTBDTO Haﬁmo,qaaa KanWTana B CbOTBETCTBME C WM3MCKBAHWR, MOCTAHOBEHM B 38KOH 33 AEMHOCTTa Ha KOMEKTMBHMUTE
WHBECTMUMOHHKM CXeMW M H3 ApYIv NpeanpuATUA 33 KOAEKTMEHO WHBECTWPAHE OTHOCHO NOOABPHAHETO Ha onpeleneHa
KanWTaoBa aAeKBaTHOCT U MMKBMAHOCT.,

3a uesMTe Ha KanWTanoBaTa aAEHBAaTHOCT, [IpYMECTBOTO OTYMTa COOCTBEHMTE CpegcTea W B croTBeTCcTBMEe ¢ PEFAIAMEHT 3A
W3N'/IHEHWE {EC) No 680/2014 HA KOMMWCHATA ot 16 anpwa 2014 roguHa 3a onpegensaHe, 8 cbotBetcTeune ¢ Pernament (EC) No
575/2013 Ha EeBponeickWa napnaMeHT M Ha CbBeTa, Ha TEXHWYECKWTE CTaHAAPTH 33 W3NBAHEHWE RO OTHOWEHWE Ha
NPELOCTABAHETO HA MHOOPMALKA OT MHCTUTYLIMMTE Ha HAA30PHUTE OpraHu.

[py*KecTBoTO CNegn CnegHMTE CLOTHOIIEHWA B CHOTBRTCTBME C U3MCKBAHMATA Ha un. 151 ot HAPEABA Ne 44 ot 20.10.2011r. 3a
V3UCHBAHMATA KbM AEWHOCTTA HA KOAEKTWBHUTE WMHBECTUUMOHHM CXEMM, YNpaBAABAWMTE APYHECTBA, HAUMOHANHWTE

MHBECTULMOHHY POHO0BE W AULATE, YNPABAABALLW ANTEPHATUBHWU UHBECTULMOHHK GOHAOBE:
L CobcTBeH KanWuTan Kbem WIHMCKYEM MMHMMaNeH Kanutan. W3HCKVEMHRT MUHMMANEH KanuTan ¢ HOpPMaTUBHO onpeaeaeH
MUHMMYM € NeBOBaTa PaBHOCTOMHOCT Ha 125 000 eBpe;
+  {obcreeH kanuTan Kom oftg CTOWHOCT Ha yNpaBAABaHMTE aKTWEM (Ha noroBopHUTE doHaoBe);
e CoBCTBEH KamUTan KbM AQCTOAHHU QBLLA Pa3xoam.

HaBnlegaBaHUTE AaHHM 33 NEPWMOOE NOKAABAT CNA3BAHE HA HOPMATUBHUTE MIMCKBAHKUA.

12, Ba)XHU cbOUTWA, HACTLNMAMU CAEA FOAMILHOTO CHETOBOAHO NPUKAIOUBaHE

PbrOBOACTBOTO Ha Y[, ” MHBECT GoHA MmEHWAMMBHT ¥ ALl AeKNapWUpa, Ye CNej, AaTaTa Ha M3roTBAHE Ha MoAMWHWA GUHEHCOB OTYeT
HE C3 HaCTBAMAWM BAXMHU W/WAW 3HAUMTENHM 33 AelHOCTTa CuBUTMA Ha YNpPaBAABELLOTO APYMECTBO, HEKPPUIMPaHU ChBUTHA, He
OMNOBECTABAHETO, Ha HOMTC G1 NOBAMANG 33 BAPHOTO Y YECTHO NPEACTABAHE Ha QMHAHCOBMA OTHET.

Toau orueT e oa06peH Ha 24-03-2023 r v NoANMCAH/OT UMETO Ha ¥, "MHBECT hOHI MeHUKMBHT 7

bara: 24-03-2023r.

ChCTagMTEN: NanbnHUTENEH AUPEKTOP:
Wea TaHesa Mwupocnae CeenMeBcKy

[naeeH cyeToBOAMTEN

KM3pbAHUTENEH SMPERTOD: Q
PycnaH Paitues
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Jonnap Bepxy PprHaHCoBYA oTueT

MHenue

Hue u3BbBPWMXME OZMT Ha GUHAHCOBUA OTYeT Ha YA MuBecT Qo MennammbHT ALl (dpymxectsoTo),
CLCTOAL, C8 OT OTYeTa 33 PMHAHCOBOTO CbCTOAHME Kbm 31.12.2022 r. M oT4eTa 3a BceobXBaTHUA goxog,
OTYETa 33 NPOMEHWUTE B cOBCTEEHMA KanMTat M OTYETA 3a MAPUYHUTE NMOTOUM 33 rOA4MHAaTa, 3aBbpLIBaLla
Ha Ta3W AaTa, KAKTO U NOACHUTENHUTE NPUNCHEHUA KbM PUHAHCOBUA OTYET, BKAUKUTEAHO obobuweHoTo
ONOBECTABAHE HAa 3HaYUMUTE CHETOBOAHU NOJTUTHKHN.

Mo Hawe MHEHKE, NPUACHKEHWAT GUHAHCOB OTYET MPEACTaBA AOCTOBEPHO, BbB BCMYKM CbLUECTBEHM
acnexTy, PUHAHCOBOTO CbCTOAHME Ha [py#ecTBoTo Kbm 31.12.2022 r.,, HerosuTe GUHAHCOBU Pe3yNTaTH
OT AERHOCTTa M NapuyHWTE My NOTOUM 3a roguHaTa, 3aBbpluBalla Ha Tasn jara, B CbOTBETCTBME C
MexayHapogHUTE CYETOBOAHW CTaHOAPTH, NPUeTH OT EBPONEACKNA Cbios.

OCHCBOHUE 30 USLUIASEHE HU MHERUR

Hue u3BLPWKXME HaWMA OAWT B CHOTBETCTBME ¢ MewayHapoarWuTe OOMTOPCKKM cTaHgapti (MOC).
Hawute OTFOBOPHOCTM CHMAACHO Te3WM CTaHAaApPTM ca ONMCEaHW AOMBAHMTENHO B pa3sfena oT HawuA
Aoknaag OTroBOPHOCTM Ha OAWTOPA 33 04WTa Ha PUHAHCOBKA OTUeT, Hue cme HesasucumK ot ¥ MHeect
®oHa MeHugkmbHT Al B choTBeTcTBME c MewayHapoOHuA eTudeH Kogerc Ha npodecuoHaHUTe
CUETOBOAMTENN (BKAIOUMTENHO MeXOyHapoAHW CTaHZ4ApTM 33  He3aBUCMMOCT) Ha CbBeTa 3a
MEKAYHAPOAHN CTAaHAAPTM NO eTuka 3a cyetosoautean (Kogekca Ha CMCEC), 3aeqHo ¢ eTWuHUTE
M3MCKBAHMA Ha 3aKoHa 33 He3aBMCMMKA GUHaHCoB oauT (3HDO), NpUAOKMMKU NO OTHOLWLEHWE Ha HaWMA
04MWT Ha PUHAHCOBKUA OTUET B BbArapua, Kato HME U3NBAHWUXME W HalWKMTE APYrY eTUHHKU OTTOBOPHOCTH B
CbOTBETCTBUE C M3UCKBaHWATAa Ha 3H®O u Kogekca Ha CMCEC. Hue cuutame, 4e oguTOpCKUTE
AOKa3aTencTea, NeAYYEHHW OT HAC, €a A4OCTaTBYHM M YMECTHM, 33 A3 OCUrypart 6asa 3a HaWweTo MHerue.

Hoknap, 8bpXy ADYTY NDPABHU U PEIYASTOPHY UBHCKBAHUA

B ponbaHeHue Ha HawuTe OTFOBOPHOCTM U AOKAaABaHe chraacHo MOC, no oTHOWeHWe Ha Aoknada 3a
AelHOCTTa, HWe ManbAHWXME W npoueaypuTe, aobaseHn Kbm MaucksanuTe no MOC. Teau npoueaypu
KAcanT MPOBEPKU 33 HANWYMETO, KAKTO M NPOBEPKUM HAa GOpmaTa W CbAbPHKAHWETO Ha TasM Apyra
uHbOpPMauMA € LLeA A3 HU NOANOMOTHAT BbB POPMMUPAHE Ha CTaHOBMLLE OTHOCHO TOBa LanKn Apyrata
UHGOPMaLMA BKIOUYBa OMOBECTABAHWATA M JOKA3ABAHWATA, NpeasuaeH 8 FnaBa ceama oT 3aKoHa 3a
CHETOBOACTBOTO, NPUACHKUM B Bbarapus.
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CmanosUUie 68 8Pb3Ka ¢ Ysi. 37, an. 6 oM 3GKOHA 3a cvemoealcmeomo

Ha 6a3aTa Ha U3BBPLISHWTE NPOLEAYPH, HALWETO CTAHOBULLE €, Ye:

*  MHbOpMaLMATA, BKAOYEHA B AOKNada 3a AeWHOCTTa 3a (MHaHCoBaTa roAvHa, 3a KOATO e
M3roTBeH GHUHAHCOBUAT OTYET, ChOTBRTCTBA Ha GUHAHCOBMA OTYET,
s [oKknaaut 3a AeWHOCTTA € U3roTBEH B CLOTBETCTBME C M3MCKBAHMATA Ha MNaBa cegma oOT 3aKoHa

3a CYETOBOACTBOTO.

Apyea uHopMGrUA, NA3NULHG OM QUHEAHCOSUA oimYem U 08UMGCPCKUA GOKAGE 850XV He20

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta nHopmaums. [pyrata MHPOPMaLMA Ce CbCToM OT AOKNag,
3a [IeNHOCTTa, U3rOTBEH OT PHKOBOACTBOTO ChbraacHo [aBa ceama oT 3aKOHa 3a CHETOBOACTBOTO, HO He

BK/OUBE PUHAHCOBMA OTUET W HALLKME OHAMTOPCKU AOKNAJ BbpPXy Hero.

HaweTto mHeHWe OTHOCHO ¢UHAHCOBMA OTYeT He obxsalla Apyrata MHPOPMaLMA KU HUE HE U3pa3ABaMe
KaKeaTo U Aa € Gopma Ha 3aKAKUEeHWe 33 CUTYPHOCT OTHOCHO Hed, OCBEH aKO HE € U3PUYHO NMOCOYEHD B

LOKNa4a HW WU 8O CTENEHTa, 4,0 KOATO € MOCOUEHO.

BbB Bpb3Ka C HAlKMA OAMT Ha GUHAHCOBWA OTYET, HALLATa OTTOBOPHOCT CE CbCTOM B TOBA A@ NpOYETem
Apyrata MHGOpMaUMA M N0 TO3X HauMH Aa NpeueHnM Aanu Tasu apyra MHGOPMaLMA € B CbLlecTBeHo
HECHOTBETCTBME ¢ (BUHAHCOBWA OTYET MAKW € HAlLUTE NO3HaHWA, NPUZo6UTH NO Bpeme Ha 0auTa, AW No
APYT HAYMH M3rNexga Aa CbAbpXKa CbieCTBEHO HenpaBuaHO AoknagBaHe. B cnydaid ye Ha Gasata Ha
paboTaTa, KOATO CME MW3BLPLWIMAM, HUE AOCTUIHEM [0 3aKAOYEHWE, Y€ € Ha/NMUE CbLUEeCTBEHO
HenpasuAHO AOKNaABaHe B Tasu Apyra MHGOPMALIMA, OT Hac ce M3UCKBa Aa AOKN3ABaME TO3M daKT.

Hamame KakBo Oa AOKNaABamMe B TOBA OTHOLLeHKe,

OTroBOPHCCTY Ha PBHOBOACTROTO 32 GUHAHCOBUA OTUET

PBKOBOACTBOTO HOCKM OTTOBOPHOCT 33 WM3rOTBAHETO M AOCTOBEPHOTO MPEeACTaBAHE Ha TO3WM (UHAHCOB
OTYET B ChOTBETCTBME C MeXAyHapoaHUTE CYETOBOAHM CTAHOAPTH, NPUETU OT EBponeiickua cbio3 M 3a
TaKaBa CMCTEMA 33 BbLTPELLEH KOHTPO/, KaKBaTO PbKOBOACTBOTO ONpegens Kato Heobxoguma 3a
OCUrypABaHE W3rOTBAHETO HAa GMHAHCOBM OTYETM, KOUTO HE CbADBPMKAT CbLECTBEHW HENPABUAHM
OTUMTAHMWA, HE3ABUCHMO AaNK ObAXKaALLM CE Ha U3MAMa AU rPeLLKa.

Mpu narotesaHe Ha GUHAHCOBUA OTUET PBKOBOACTBOTO HOCU OTTOBOPHOCT 33 OLEHABaHe cnocobHOCTTa Ha
OpyecTeoTo Aa NpoAbnxu ga GYHKLUMOHMPA KaTo AeNCTBalLO NPeanpuaTUe, OMOBECTABAMKM, KOraTo
TOBA € MPUADHWMO, BBLNPOCH, CBLP3IAHW € MNPeanocAOMEHWETO 33 OeidcTBaWo npeanpuatve u
M3N0A3BalKM cyeToBOAHaTa 6asza Ha OCHOBaTa Ha NPeANONOKEeHWeTO 33 AeWCTBAlLO NpeanpuaTHe,
OCBEH aKO PbKOBOACTBOTO He Bb3HaMepABRa Aa Ankengupa Y Uueect ®oHa MeHUGKMBHT AL uaun aa
MpeycTaHoBU AeiHOCTTa My, WM aKO PbKOBOACTBOTO Ha NMPaKTUKa HAMa APYra a/TepHaTMBA, OCBEH Aa
MOCTLNM MO TO3N HAYWH.

Nvuara, HaToBapeHW ¢ 0BWO ynpaBAeHWe, HOCAT OTFOBOPHOCT 33 OCBLLIECTBABAHETO Ha HaA30p Hag,
npoueca No GUHAHCOBO OTYUTaHE Ha JlpyHecTBoTo.
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OTrosoDHOCTY Ha SAUTOPE 33 0AYTa Ha QUHAHCOBUR OTeY

HawwuTe uenm ca 4a NoaAyuMm pasyMHa CTeneH Ha CUryPHOCT OTHOCHO TOBA A3aAU PUHAHCOBUAT OTHET KaTo
UANO HE CbAbPKA CHWECTBEHU OTKACHEHWA, HE3ABUCUMO A3/IM Ob/IKALLM CE HA U3MamMa UK FPewwKa, U
Aa usnagem OAMTOPCKW AOKNa4, KOMTO Aa BKAKOYBA HAWIETO MHEHMWe, PasymHaTta cTeneH Ha CUTypHOCT e
BMCOKa CTEMeH Ha CUIYpPHOCT, HO He e rapaHLMA, 4e 0T, M3BbPLUEH B CbOTBETCTBME ¢ MOC, BMHaru e
pa3KpUBa CHLLWECTBEHO OTKAOHEHUE, KOraTo TaKOBa CbluecTByBa. OTKNOHEHWMATa MOTaT Aa Bb3HMKHAT B
PE3yATaT Ha M3Mama WK rpellka M ce CYMTAT 3a CbLUECTBEHM, aKo BM MO0 pa3ymHO A3 Ce OYaKBa, ve
Te, CaMOCTOATENHO M/M KAaTO CHbBKYMHOCT, LWE OKAMaT BAMAHUE BbPXY MKOHOMWYECKHUTE pPeIIeHWA Ha
noTpebuTtenuTe, B3IEMaHn Bb3 OCHOBA Ha TO3M GUHAHCOB OTHET.

JonbarUTenHM AETaﬁﬂM 33 HawaTa OTrOBOPHOCT €3 U3JTOMEHN B MpraoxeHre Kbm HACTOALLMA [OKNa4.

PeructpupaH oguTop:

Hukonait MonuHYes

Data: 28 mapt 2023 1.

Huonait
684 onunues
PenvcTppaH OAMTOR

¥A Uneect Porg, MEHMZHMBHT Afll, PUHIHCOR OTVeT Kbm 31.12.2022 Ctp. 3/4

Codusn, .k [EQ MWNEB, yn. TEC MWAEB No 15, an. 10 e-mall:nibos@ribos.net

Huxonaii Topuviee
Tel +35024 114 114 www.nibos.nat



NPHJTOMEHNAE wom [Jornap Ha Hesasicumua 04 Top Stpxy GrikaHcosus otuer
Ha Y Uusecr Pong MexmupmmbHr Afl 3g 2022 ¢

- e e

OmizosupHocMmU 50 6OUMoDsG 30 0durng 2a HHUHAHCOBUSR ORYen)

KaTo yacT oT oguTa B cboTBeTcTBHe ¢ MOC, H1e nanonssame NpodecHoHaNHa NPELEHKA U 3anasBame
npodecuoHaNeH CKENTULMILM NC BpemMe Ha LEeWa OguT.

Hue cblO TaKa:
e pMaeHTUOMUMPaME M OLEHABaAME PUCKOBETE OT CbLUSCTBEHW OTKAOHEHWA BBE PUHAHCOBUA OTYET,

HE3ZBMCMMO 43a7M Ab/ANKAWM Ce HA M3MaMa WAWM Tpelka, pa3paboTeame M M3NbAHABaMeE
OOUTOPCKM NpOUEaypu B OTFOBOP Ha TE3W PUCKOBE M MoOAyvyaBame OOMTOPRCKM O0Ka3aTencrsa,
KOWTO Aa ca AOCTaThYHU 1 YMECTHM, 33 3 OCUFYPAT OCHOBAHME 33 HALIETo MHeHWe. PUCKBT Aa He
6bae pasKpUTO CbLECTBEHO OTKAOHEHWEe, KOETO € pe3ynTaT OT M3mama, e No-BUCOK, OTKO/KOTO
PUCKa OT CBHLUECTBEHO OTKAOHEHWE, KOETO € Pe3ynTaT OT rPewWka, TbA KaTo U3MamaTa Moxe ga
BKNKOYBA TalHO cnopasymaBaHe, QanwMeuUMpaHe, NpegHamMepeHu MNpOonycKkWu, M3ABJAEHMA 3a
BbBEX/AaHe Ha oauTopa B 3abaymaeHue, Kakto W npeHebpersade wAn 3a0bmKanaHe Ha
BBTPEWHMA KOHTPOA.

* nonayyaBame pasbupaHe 33 BLTPEILIHWA KOHTPO/, UMaLL, OTHOLUEHWUE KbM OZWTa, 33 Aa paspaboTim
OAMTOPCKM NPOLEaypH, KOUTO Aa €a NOAXOSAWM NPU KOHKPETHUTE O0BCTOATENCTBA, HO He C uen
U3pasfABaHe Ha MHeHMWEe OTHOCHO epeKTUBHOCTTA Ha BbTPELHWA KOHTPOA Ha JpyXecTBOTO.

* OUEHABAME YMECTHOCTTa Ha W3MNOA3BAaHUTE CYETOBOOHM MOAWTMKA W pasyMHOCTTa Ha
CYETCBOAHWTE MPUBAUIUTEAHW OUEHKM M CBbp3aHUTe C TAX ONOBECTABAHWMA, HanpaBeHW oOf
PBLKOBOACTBOTO.

*  N0CTUrame A0 3aKMoueHue 0THOCHO YMECTHOCTTa Ha M3M0/3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeTosogHaTa Hasa Ha OcHOBaTa Ha NpPeAnoACKEHUETO 3a AeicTBallo npeanpuUaTHe W, Ha 6asaTa
Ha NoJiyYeHWTE OAMTOPCKM [AO0Ka3aTeCcTBa, OTHOCHO TOBa Janu € Hajule CbUlecTBeHa
HECUIYPHOCT, OTHACcALA ce A0 CbBMTUA UAK YCNOBMA, KOUTO BUXa MOTAM A3 NOPOOAT 3HAUUTENHM
CbMHEHMA OTHOCHO CNocoBHOCTTa Ha JpyMecTeoTO [a NpoAabMKM fa ¢GYHKUMOHMpa Kato
JefcTBallo npegnpuaTMe. AKO HME AOCTMIHEM A0 3aKAIOUEHME, Ye e HaaMue CbliecTBeHa
HECUIYPHOCT, OT Hac Ceé M3UCKBA A3 NpUBAEYEM BHUMAaHME B OOUTOPCKMA CU AOKN3A, KbMm
CBBP3aHNUTE € Ta3W HECMTYPHOCT OMOBECTABAHUA BbB GUHAHCOBMA OTHET MM B CAYYal 4Ye Tesu
OMOBECTABAHMA Ca HEaAeKBaTHHM, Aa moaudbuLMpame MHeHMeTo cu. HawuTte 3akmoyeHus ce
OCHOBABaT Ha OAWTOPCKMTE AOKA3aTEACTBa, NOAYYEHW A0 AaTata Ha OAMTOPCKUA HW DOKANaa,
Bbaewm cubutua namn ycnoeua obade morat ga CTaHaT NpuuMHa Apy)KecTBOTO Aa NPeycTaHoBu
PYHKLMOHUPAHETD CU KaTo AEHCTBAWLO NPeanpUATUE.

*  QUeHABamMe UANOCTHOTO MpeacTasAHe, CTPYKTYPa M CbAbpMaHue Ha GWMHAHCOBMA OTHeET,
BRNIOYUTEAHO OMOBECTABAHMATA, U 43anW PUHAHCOBMAT OTYET NpPeacTaBA CTOAWMTE B OCHOBaTa
CAENKA U CbOUTUA NO HauMH, KOIATO NOCTUra AOCTOBEPHO NpeacTaBaHe.

Hue KOMyHWKMpame ¢ /MUaTa, HATOBapeHW c obBIO ynpaBiAeHWe, Hapes, C OCTaHaAUTe BbNPOCH,
NAaHMpaHWA OBXBaT M Bpeéme Ha M3NBLAHEHME Ha OSWUTA WM CbLUECTBEHWUTE KOHCTaTalMW OT OAMTa,
BKAOYUTEANHO ChLULECTBEHM HEAOCTATLLM BbB BLTPEILHUA KOHTPO, KOUTO MAEHTUGULMPAME No Bpeme
Ha M3BLPLWBAHKWA OT HAC OAMT,
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