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WHBECT ®OHA MEHUAMXXMDBHT A,
roauMLLEH AOKNAA 3A AEMHOCTTA
3A 2020 r.

PLKOBOACTBOTO NpeACcTaBA AOKAAA, M rOAUWeH oTdeT Kbm 31 aexemspu 2020 r., U3roTéeH B CHLOTBETCTEME ¢ MemayHapoaHuTe
CTaHaapTM 3a ¢MHaHcoBa oTueTHocT {MCPO), npuetm or Komucuata Ha EsponefickwA cblo3. To3M OT4eT e oguTHpaH at
perucTpupad oauTop Hukonaih Muxainos [onuHues, BNMCAH B perucTbpa Ha WHCTUTYTa 338 AMNAOMUPEHW eKcnept
cyeToBOAMTENM B Bbarapua ¢ Aunnoma Ne 0684,

1. ONMUCAHUE HA AEMHOCTTA

YnpasaABalWo ApywecTao “MHsect PoHa MeHUAHMBHT Afl & BNIMCAHO B perdcTbpa Ha CIC ¢ pewenue 1/13.03.2007 r. no ¢.4.
3839/2007 r. no onuca Ha CIC. CepanvWETO M aAPecHT Ha YNpaBieHWe Ha ApyecTsoto c¢a rp. Codua, paiion Cpeaeu, ya.
dobpyaa 6, eT. 3. YNpaBAABaWOTO APYKECTBO MMa AMUEH3 W3gageH oT KOH ¢ Pewenne Ne 290 — ¥ ot 14.02.2007 r. K
paswupen ¢ Pewexune Ne 407 — ¥ o7 03.06.2013 T,

KanurantT Ha yNpaeasawoTo APYMecTso e B pasmep Ha 405 000 (YeTWPWUCTOTHMH WM NET XMAAAW) nesa, paznpegeneH & 4 050
(YeTnpn xmnagym u netaecet) 6pos 0BMKHOBEHW Be3HanMYHU aKUMKM C NpaBo Ha eauH rac B O6WoTo chbpaHue U ¢ HOMUHANHE
cToitHocT o1 100 {cTo) nesa BeAKa.

t(hopmarta Ha cMCTemaTa Ha ynpaeneHue Ha flpy)KecTBOTO e u3meHeHa Ha MasbHpeaHo OC Ha akuwoHepute Ha 28.08.2012 r. oT
ABYCTENEHHa Ha efHOCTENEeHHa, KaTO BNMCBAHETO B ThProBCKWA PEFUCTLE & OCbWEcTBEHO Ha 24.09.2012 r. YNpasUTENHWAT OpraH
Ha Y[ e CbBeT Ha AMpeKkTopHuTe B 4-UuneHeH CbCTas, Cpes KouTo Mpeacenarten, MU3nbaHuTened gupekTop, YneH — NpeacTasnasaly
ApyxecTsoTo 3aeaHo ¢ M3anbaHUTEAHWA aupekTop 1 YneH Ha CoeeTa.

2. MPEFNEA HA DEAHOCTTA

[PYECTBOTG € PErucTPMPaHo € NPEAMET Ha ASHHOCT NO CMUCHAA Ha Y. 86, an. 1 oT 3AKMCANKK: ynpasnenve geiHocTTa Ha
KONEKTHBHW WMHBECTMLWMOHHM CXEMW W MHBECTMUWOHHM APYXecTBa OT 33TBOPEH TWN, BHKAKYWMTENHO: ynpaeneHWe Ha
WHBECTULMMWTE; agMWHUCTPUPAHE Ha OAN0BETE MAW aKUMWTE, BHAOMWMTE/NHO NPaBHA U CYETCBOAHWM YCIYTM BbB BpPb3Ka C
YNPABASHUE HA AKTMBMTE, MCKAHWA 33 MHPOPMELWA Ha MHBECTMTOPMTE, OUEHKA Ha AKTMBWTE M M3YUC/ABAHE LEHaTa Ha garoseTe
MAW KUMWTE, KOHTPOA 33 Cna3saHe Ha 3aKOHOBUTE W3MCKBAHWA, BOAEHE Ha KHWMATA Ha NPUTEMaTeNMTe Ha AANOBE UAK
aKLMOHepUTe, pasnpeseneHUe Ha AMBMABHTH M APYIY MNEWAHUA, WsdaBaHe, npodawba n 06PAaTHO M3KYNYBAHE Ha AANCBE MU
aKuuW, U3NBAHEHWE Ha AOroBOPMW, BOLEHE HA OTYETHOCT; MapKeTWHrosW ycayru. lNpes 2013 r. ¢ peweHue Ha KomucuaTa 3a
¢1HaHCOB Haasop oT 03.06.2013 r. o6xBaTbT Ha M3A3AEHMA Ha [IPY'KECTBOTO JIMUEH3 33 W3BLPIIBAHE Ha JEAHOCT HaTte
YHPaBNABAILO APYRECTBO Balle paswupeH CbC CAEAHUTE AOMbAHUTEAHN YEAYyrM no un. 86, aa. 2 ot 3AKUCANKA: ynpasneHue e
CLOTBETCTBME CBC CKAIONEH C KAWEHTAa A0r0BOP Ha NOpTdeis, BKAIOMMTENHO TNOPTGedn Ha NPeAnpUATHE 33 KOAEKTHMBHO
MHBECTMPaHE, BKNIOYBAL, (MHAHCOBM WHCTPYMEHTW, no cobcTBeHa npeueHka, 6es CneuManHu HapeXAaHUA Ha KAMEHTa;
MHBECTHUMOHHM KOHCYATAUMM OTHOCHO $MHIHCOBM MHCTPYMEHTH; ChXpaHeHWe M agMWHUCTPUPAHE Ha AA/0BEe Ha NpeanprATHA
33 KOIEKTMBHO WHBECTUpaHe, CbOTBETHO TE3M AONBAHWUTENHU YCIYIA Ca BKAKOYEHM B NPEAMETE Ha AeWHOCT Ha JpymecTsoTo.

OcHoBHaTta geiiHocT Ha ¥/, , MHeecT doHa MenuawmbHT” Afl npes 2020 r. ce W3pa3siea B yNpas/eHMETO Ha AOrOBOPHKM GoHAOBE,
WMHBECTUPALLM NPEAMMHO B LEHHW KHWMaE, TbprysaHn Ha Bbarapcka $oHacea bopeca - Copua Afl, CALL Kakto ¥ Ha Apyru
EBpONeNCKX Nasapu.

2007 roAMHa e NbpsaTa roguUHa OT AeHHOCTTa Ha YNpaBAABallg APYKecTBo “MHBecT GoHA MeHWAKMBHT' All, B HauanoTo Ha
meceL| OKTOMBpW 2007 r. APYHECTBOTO OPraHM3MPa M CTapTMPA AeWHOCTTA Ha fiBa AOTOBOPHW GoHAa — A UneecT Aktue” u 9
2MAHBecT Knacuk”.

C pewenue Ha KomucyrTa 33 QuHaHcos Haasop Ne 42-A¢ ot 17 asryct 2007 r. Ha ynpasnABalloTo APYWecCTBO € M3ganeHo
paspeweHye Aa OpraHuavpa W ynpaeassa forosopeH ¢oHa ,MHeect Aktue“. OcHoBHaTa UeA Ha PoHAZ € g3 OCHIYpW Ha
NpUTEXKaTENMTE Ha AANOSE HAPACTBAHE HA CTOMHOCTTA HA HAaNpPaBeHUTE MHBECTULLMM NOCPEACTBOM CTAGMNEH AMXBEH U KANMTANO0R
A0X0A NpM BUCOKO HUBO HA PUCK M MOCTUIAHE Ha Mo-BACOKa AOXOAHOCT B CPABHEHME ¢ AOXOAHOCTTA Ha anTePHATUEHK BAOXKEHUA
CBbC CXOAEH pUCKOB npodma. MHBecTUUMOHHUAT nopTdelin Ha PoHAa ce CTPYKTYpMpa Ha Ba3aTa Ha BMCOKO PMCKOB NoAxXos,
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BKAKUYBAL, OCHOBHO WHBECTUUWK B aKUWW, OASIOBE HE KONEKTUBHKM WHBRCTUUMOHHK CXemM U B NO-ManKa CTENEH B Ab/ITOBH LLEHHK
KHUMA,

C peweHWe Ha KomucuAta 3a duHaHcos Haasop Ne 43-A¢ or 17 aeryct 2007 r. Ha yNpaBAaBawOTO APYMMECTBO & WM34afeHo
paspeleHye fa opraHW3vMpa W ynpaensea gorosopeH doHa ,MusecT Knacuk”. OcHogHata ues Ha PoHAa € Aa OCurypW Ha
npuTeKaTenuTe Ha AAN0BE HapacTeaHe Ha CTOMHOCTTa Ha HANPABEHWTE WHBECTMLIMM NOCPEACTBOM CTaBMARH AMXBEH W KANWUTANOs
L0X0A NPY HUCKO HMBO Ha PUCK W NMOCTArAHE Ha MO-BMCOKE AOXOAHOCT B CPAaBHEHME C AOXOAHOCTTA Ha anTEPHATUBHM BICHEHUWA
CbC CXOOEH PUCKOB npodua. UHBECTULMOHHUAT nopTdein Ha PoHAA ce CTPYKTypupa Ha basaTa Ha HWCKO PUCKOB Nopaxod,
BKAIOYBALL, OCHOBHO WHBECTHULMW B ABJTOBM LEHHUW KHUME, AAN0BE HA KONEKTMBHU UHBECTULIMOHHW CXEMU U B NO-ManKa CTeREH B
AKUMM.

KomucuaTa 3a puHaHcoB Hagaop (KPH), usgage pewenuna Ne 347-0d oT 21.05.2020 r.,Ne 348-0¢ oT 21.05.2020 r., Ne 417-A® ot
17.06.2020 r. u No 416-0% ot 17.06.2020 r. Ha Y[, MHeecT DoHg MenugmmbHT Afl 3a oa06penne Ha npomeHu B MpaeunaTta 3a
OUEHKa W yrpaBAeHMe Ha pucKa, MpaBrnaTa 3a oueHKa Ha nopTdeiina 1 onpeaensHe Ha HETHaTa CTOMHOCT Ha akTHBWTe MpasunaTa
no un. 13, an .2 ot 3AKMCANKA Ha A ,MHBECT AMBEPCUOMLIMPAH ®OHO" (ctapo HaumeHnoBaHue MHBecT KoHcepeaTvseH

$oHa).

A® ,Mueect Ousepcrdnumpan Gong” e norosopeH GOHA MO CMMCHAA Ha YA, 4 WA, 5, an. 1, 2, 4 v 5 ot 3AKUCANKA. PoHger
NPeacTaBABa KONEKTUBHA CXEMA OT OTBOPEH TWUM 33 MHBECTMPAHE B LEHHW KHUME M APYMM AWKBUAHW $UHAHCOBU KTMEM NO
CMMCBAA Ha Y. 38 ot 3AKNCANKW. dorosopHWAT G®oHA e nBocobeHo MMYLLECTBO 38 KONIEKTUBHO MHBECTUPAHE B ropenocoveHuTe
WHCTPYMEHTM C OFef, MOCTUraHe Ha MHBECTMLMOHHWTE UBAW NO-AcAy. AktuBuTe Ha O® ,MHeect [usepcuduumpan doHg” ce
CBEXPAHAB3T OT BaHKa [enozutapC PeweHue Ha KPH Ne 635-4¢ ot 31.07.2015 r. Ha ynpaBAABawoTo APYHECTBO € U3AaAeHo
paspelweHye ga OpraHMaKpa W ynpaensaea florosopeH ¢oHg ,lnoban OnoprioHuTkc”, NyBAMYHOTC NpeanaraHe Ha AAN0se 3anouea
Ha 22.10.2015r.MHBecTHUMORHMAT nopTdeiin Ha POHAA ce cTPYKTYpMpa Ha HasaTa Ha BUCOKO PUCKGB NOAX0A, BRIIOYBAELL OCHOBHO
WHBECTMUMK B IMKEMZHWA BKUWW U TbpTyEMM NpaBsa, NpueTy 3a Tbprosua Ha GLArapcKku KK YYKOECTPAHHMA PEMYMPaHK nasapu, 8
No-MajiKa CTeneH B AbAroBM UeHHW KHUXKA, MHCTPYMEHTH ¢ GUKCUpaHa fOXORHOCT, AANOBE HA KONEKTUBHN MHBECTULMOHHW CXEMM
M OEpWBaTM HW MHCTPYMEHTW. [MoauTWKata Ha POHOA npesBMKAA aKTMBHO YNpasAeHMe Ha nopTdeiina oT PUHAHCOBM
MHCTPYMEHTH M Napu4HKM CPEACTBa, MHBECTMPAHE B AMKBUAHW GMHAHCOBM GKTUBM M NOCTUraHE Ha YCTOMYME, ONTMMANEH PHCT NP
OrpaHnyaBaHe Ha PUCKa, MHBECTULMOHHATA NONUTAKE BKAKMBA OCUIYPABAHETO NPEAMMHC Ha KaNUTanoBu nevantu.

C pewenua Ha K&H Ne 90 — Od ot 11 ®EBPYAPK 2015 r. 1 ¢ peweHua Ha KBH Ne 345 — Ad ot 21.05.2020 r,, N2 346 — Ad or
21.05.2020 r., Ne 414 — Ad oT 17.06.2020 r. 1 Ne 415 — AP or 17.06.2020 r. ca opobpeHn W AeHCTBalM CLOTBETHO NPOCNEKT,
Mpasunata Ha Ad, NpasunaTta 3a oueHKa Ha nopTdeina W HETHaTa CTOWHOCT Ha akTuBuTe Ha [l u lpaBmnaTta 33 OLEHKa U
ynpasieHue Ha pucka Ha Ad ,MHBECT 3ENEH ®OHL". forosopHuaT $OHA Ce OPraHM3Mpa W ynpaenasa oT YNpas/iAsawo
LpyecTBo ,MHBecT ®oHa MeHUAMMBHT" Afl, NONYYMAD Pa3pelleHHe 33 U3BbPLUBAHE HA Tadk AeRHOCT oT KOH ¢ PeweHne Ne 290-
YA ot 14 pespyapm 2007 r. npu YCAOBKMATE W NO pefa, NpeasuagHn B aeicTeawmAaT Torasa 3MMUK v noA3akoHOBMTE HOPMaTWBHU
aKTOBE N0 HeresoTe npunarade, A ,MHBECT 3ENEH ®CHA" e porosopeH ¢oHA NO cMuceaa HAa wn. 4 uun. 5,an. 1, 2, 4 m 5 o1
3OKWUCAMNKA. PoxabT NpeacTasAfBa KONEKTUBHA CXemMa OT OTBOPEH TUM 33 MHBECTMPaHE B LEHHW KHWKa M ApYTW NWKBUAHK
$WHAHCOBM AKTWBM MO CMUCBAA Ha un. 38 oT 3AKACANKY. dorceopHwaT BoHa e obocobeHo MMYWECTBO 33 KOJEKTWUBHO
MHBECTMPAHE B FOPENOCOUSHUTE MHCTPYMEHTU C OFAEA NOCTUIAHE HA MHBECTULMOHHUTE Lenl no-goay. Aktuente Ha O ,MHBECT
3E/IEH ®OHA" ce crxpaHaeaT ot banka JenosuTap. OcHosHaTa uen Ha JorosopHua PoHA e A3 OCUIYpU Ha npuTeRaTennTe Ha
[ANOBE HAPacTBAHE Ha CTOWHOCTTA HA HanpaBeHWTe MHBECTULIMK NOCPEACTEOM CTAGMASH NUXBEH U KANWTAN0B AOX0A NPU YMEPEHo
A0 BMOCKO HWBO HA PUCK M MOCTUTaHE HAa NO-BMCOHA AOXOAHOCT B CPaBHEHMWE C J0XO4HOCTTA HA anTepHaTUBHW BAOMEHWUA Cbl
CXOAEH PUCKOB NpoduA.. Cpes OCHOBHMTE Lean Ha $OHA3 e W OCHIYPABAaHe Ha AMKBWAHOCT - KAaKTO Ha HeroBuTe cobcTBeHM
MHBECTMUMM, TaKa W Ha MHBECTULMUTE & gAnoBe Ha ®oHaa. Ha 04.01.2016 r. 3anouHa nybAWYHOTO npegnaraHe Ha AR/0BE Ha

LOroBOPHUA GOHA,

BbB BPb3Ka C KOPOHA BUPYCHATa MHBeKuuAa COVID-19 HacTenuAa B Havanoto Ha 2020 r., Ynpaenasawo apyxectso Y[ ,MHeect
oHa MeRUOKMEHT” All € NpeanpHEnc BCUMYKK HeoBX0AMMY MEPKU C OMel Bb3CTaHOBABAHE Ha HEMPEKBLCHATOCTTa Ha AeHHOCTTa
¥ OCWFypAeaHe 3allMTa Ha MHTEPECWTE Ha uHBecTMTOopuTe. YO ,MHBECT doHa MeHnammBHT' Afl e HanpasWao npernen v e
MPeLEeHUAO BCMUKM Bb3MOMHK PUCKOBE, KOMTO Buxa A0BeAM A0 BAOILABAHE ASAHOCTTA HA YNpaBAABaWO APYHECTBO.

OrepaTMBHOTO OCBHIECTBABaHE HAa AeiHocTTa npes 2020 r. $yHKUMOHMpalle HOPMAAHD, KAaTo 3a UENTa ce cnaseaxa BCUYKKW
XATMEHHN W CAHUTApHW W3WCKBAHWA 3a 6e3onacHW M 3APaBOCAOBHM YCAOBMA Ha Tpya. He ca W3BLpWBaHu NPOMEHW B
METOL0/I0MMATE W NPEANONOMEHNATE, Ha KOUTO JpyHecTBoTo e Ba3upano CBOMTE MSUUCAEHMA HA OYAKBAHUTE KPeaWTHM 3arybu,
DpywecTBoTo obave e BRAIYMAD NPHBAMSUTEAHM OUEHKH, NPEANOAOKEHUA W NPELEHKK, CNeUMdUHHN 38 OTpakeHueTo Ha Covid-
19. MpW M3TOTBAHETO Ha TesM NPUBUIMTEAHM OUEHRKM, [IPYKECTBOTO e B3ENC NoA BHMMaHue Bu3Heca, B KOWTO pabotu,
Bb3pPAcTOBaTa CTPYKTYPA HA CBOWTE B3eMaHMA M TAXHATA ChMOCTABAMOCT C NPEAXOAHWA NEPUOA, COYeLla NMNCATa HAa 3HAUMTENHO
BACWIABAHE B MMKBMAHATA NO3WUMA HA HEFOBMTE KAMEHTH, KAKTO M AMNCaTa Ha YAbMKABaHE HA KPeaUTHWTE CPOKOBE CNPAMO TE3K,
nprAaraHu npes npeaxoaHuA nepuoa.

BbAgWwMTE OYAKBAHMA HA YNpaBnasawo apymectso 3a 2021 r. b6 BPBL3Ka C NAHAEMMATA €8 HE, MKOHOMWYECKHUAT epert Ha COVID-
19 naHgemuATa Wwe Huae no-aeaboK MAW NO-NPOIBAMATENEH OT Q4aKBaHOTO, KOETo 61U MOMA0 A3 A0BEAE AC MO-BUCOKA KPEAUTHW
saryu OT Te3aw, MOAEAMpaHM npu 6asoBWA cAydall M ToBa BM OKAa3ano HATUCK BBPXY WKOHOMUkMTE W Bu 3abasuno
Bb3CTAHOBABAHETO UM.
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3. PE3Y/NITATU 3A TEKYLLIUA NEPUOL,

Oelinoctra Ha Y ,MHeecT Pona MeHuaKMEHT" Afl npea 2020 r. Ce CbCTOM OCHOBHO B OPraHWM3MPaHeTo Ha BCUYKY AOFOBOPHW
(OHOO0BE, KOMTO YNpaBNABa.

e
OCHOBEH KanuTtan 405
O6uym pesepeu 23
PUHAHCOB pesyaTar 134
06wo cobcraeH Kanuran : . 562

YNpasnasawoTo APYXeCTBO € ATbKHO A3 OTroBapA Ha KanuranoBuTe WM3MCKBAHUA W Aa NoAnbpXa MUHUMAEMHW JUKBUAHW
cpeacTea cbraacHo 3OKMCOMKKU 1 Hapenba No44 Ha Komucuata 3a ¢uHaHCOB Hagasop. pes OTUETHUS Neprop, ApYHecTeoTo e
CNAa3Ban0 BCUYKKW M3MCKBAHUA 33 IMKBUAHOCTTA CU ChiIACHO U3MCKBaHWATa Ha KOH.

ApyWMecTsoTo oTunTa npes 2020 r cueTOBOAHA Nevanba B paamep Ha 20 xuA. A8, OCHOBHO Nepo Ha pasxoguTe nNo 4eMHOCTTa npe3
2020 r. e CBLP3aHO C Pa3xofM 33 BbHLIHM YCAYIM U € B Paamep Ha 75 Xwun. AB., rnaBHO Nopagu pasxoauTe 3a 3an/iallaHe Ha
33Ab/MHEHWUA HA YNPaBAABALLOTO APYHECTBC No A0roBopH ¢ LeHTtpaner fenosurap AL — 5 xua. e, KbH — 5 xua. ne., BAY[ -2
XMA. fie. 33 NOALPBHKa Ha NPOrpamHU NPOAYKTH €3 NAATEHM — 7 X1A, N1B,, 33 Pa3X0AM 38 KOMYHUKALMK W PEKNaMa — 3 XWA. JIB. KaTO
pasxo4uTe 33 PEKAaMa BKAIOUBAT Pasx04uTe 33 TEKYLLO NOALbPHAHE Ha W3oBpameHun Ha yebcaitT www.ifm.bg., 33 Haem ca
nAaTeHU 40 XUA, U 33 PA3XOAU 22 OAMTODCKM M KOHCYATAHTCKM YCNYTH Ca HauUCAEHW — 2 XWA, N1B. W 33 APYTY Pa3xoau — 2 Xun. nB.

FoNAMO Nepo Ca pasxofWTe 33 Bb3HATPAMAEHMA M PasXogu 33 OCMIYPUTEAHM BHOCKM cbrnacHo KCO, JakoHa 3a 3apasHo
OCUIYpABaHE Ha CAYKUTEUTE NO TPYAOBW NPaBOOTHOWEBHMA, AOTOBOPU 32 YNPaBAeHME W FPaGaHCKK JOTOBOPM W OCHIYPUTEHK
BHOCKM 33 CMETKa Ha paboToaatena ca naateHn 153 xun. s,

4. BAXXHU CbBMTUA, KOUTO CA HACTDNWUAU CNEN OATATA, KbM KOATO E CbCTABEH
roauHMAT PUHAHCOB OTYET

3a Nepvopa CAep AATATa, KbM KOATO € CLCTaBeH GUHAHCOBUA OTUET, HE €A HACTBMWAM BaXHM M/WUAM 3IHAUMTEAHK 33 AeiiHOCTTa Ha
NpeanpuATUET0 HEKOPMIMPALLK CbBWTUA, HEONOBECTABAHETO Ha KOWTO Bu NOBAMAND 33 BAPHOTO M YECTHO NPEeACTaBAHE Ha
GUMHAHCOBUTE OTYETH.

5. BEPOATHO BBbAELWLO PAIBUTUE

QuaKkBaHMATA HA YNPABNABALIOTO APYKECTEO NO OTHOWEHWE Ha GBArapCKUA KanuTanos Nasap B KPaTKOCPOUYEH M CPEBHOCPOYEH
NAaH €3 CBBP3aHM C YMEPEHO MOBWLIABaHe WHTepeca KoM (UHAHCOBUTE WMHCTPYMEHTU, W3AALeHW OT GbArapcku EMKTEHTH.
MpUYMHMTE 33 TOBA MOTaT Ja Ce TbPCAT B CAGAHMTE HanpasAeHWA: NOHUHABAHETO Ha AWXBUTE NO AENO3WTHTE, KORTO C& 0GOPMA
KaTo TpalHa TeHAeHUMA, BM CrenBano Aa reHepMpa TbPCEHE Ha aATEPHATMBM 33 CNECTABAHMATA, KAKBWUTO aATEPHATWEW Ca

MHBECTULWMTE B KUK M oBaMraumm.

€ Uen Aia OTFOBOPM Ha MHBECTUTOPCKUA UHMTEPEC, KATO 33Na3K M YBRAMYM NAasapHOTO CU NPUCHCTBME, Y] Wie ce onuTa Aa NPOSLAKA
fa oboratAaBa NPOLYKTOBaTa C1 rama Ypes npegnaraHe Ha HOBW MHBECTUUMOHHW NPOAYKTA.

ChlUeBpeMeHHO OCHOBHA CTpaTervuecka saaada npeg ¥ 3a 2021 r. e nosuLLIaBaHETO Ha aKTUBMTE B NETTe CblyecTeyBalm GoHaa,
KOETO B HaM-TOAAMA CTEMEH & CBbP3AHO CbC ChCTOAHMETO Ha BbArapcKvA U CBETOBHM KANUTANOBHW Nasapy.

6. OPTAHU3ALAOHHA CTPYKTYPA U NMEPCOHAN

OpraHvsauMoHHaTa cTpyKTypa Ha MHBecT @oHa MeHumkmbHT A kbm 31 gekemspu 2020 r. BKNIOYBa CNEAHUTE 3BEHA W
oTaenv:

. 0Bwo cvfpaHMe Ha aKUMOHepUTe;

. CbBET Ha gupexTopuTE,

. UameaHuTENEH AV peRTOP;

. YneH Ha CbeeTa Ha gQUpPEKTOpUTe, NpeacTaenaeal Y1, saefHo € MaNbAHUTENHWUA AHMPEKTOP;
. Otgen ,HopmaTuBHO cboTBETCTEME”;

. OTgen ,¥YnpaeneHue Ha noprdeian u duHaHcos aHaans”;

. OTnen ,¥YnpasneHwe Ha pucka”;

. OTnen ,CueToBoacTB”;

. OTnen ,CeTbAMEHT M agMMHNCTPaTHBHO 06CAyHBaHe ”.,

Lo T e R B R

CwBETET Ha AMPEKTOPUTE M M3MBAHWTEAHUAT AMPEKTOP, 3a84HO € YneHa Ha Cf, npeactasnaball, Jpy>KecTBOTO, 32€/1HO € HETO, MMar
OYHKLUMKM W NPaBOMOLMA ChraacHo YCTasa Ha flpywecTBoTo. OTASNMTE OCBLIECTBABAT GyHKUMK CoraacHo MNpasunarta 3a BbTpellHa
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OpraHnsaumAa U BbTPelWeH KOHTPOA Ha ﬂpymecmmo.

Kom 31 pexemspu 2020 r. oBwmAT Bpoit Ha cayxuTenuTe BLHE GUpMaTta No AOFOBOP 33 YNPABASHWE M KOHTPOA e 4-Ma fAywiM, no
TPYAQBW NPaBOOTHOLLEHWA — 4-Ma AyWK, ¥ 1 - Ha rpaxaaHcky goroeopu. YneHosete Ha CIl paboTAT NO AOrOBOPM 3a ynpasaeHue 1
KOHTpOA.

YNpasAABaLLOTO APYKECTBO ChaAasa oTAen ,YNpasneHwe Ha pUcKa“, KakTo W paspafotea v npuema lMpaBwia 3a ynpasneHWe Ha
pWCKa, KOMTO YPEXAAT OpraHWsalMOHHaTa CTPYKTypa, HMBaTa Ha OTTOBOPHOCT M NMOAMTUKMTE MO YCTaHOBABaHe, HabaloaeHve,
OLEHABAHE U YNPABABHUE HA PUCKOBETE, CBLP3AHU C AHHOCTUTE, NPOLEAYPUTE M CUCTEMMTE MO NPeaocTaBAHUTE OT JpyHecTBOTO
YCAYIW ChrAacHO W3NCKBAHMATA KbM AEMHOCTTA HA YRAPaBNABALLOTO APYIKECTEO.

7. KIOHOBA MPEXA HA YA, ,MHBECT ®OH/, MEHUIKMDBHT” AZ,

Jlpy:HECTBOTO @ ChC CEeAANULIR W agpec Ha ynpaeaeHue rp. Codun, paiox ,Cpepeyw” ya. ,Jdobpyaxa” Ne 6, er. 3. [pyeCTBOTO HAMA
coBcTBeHa KNOHOBa mpewa. Y1 , UHeecT ®oHa MeHWOKMBHT” Afl MMa CRAICYEH AOroBOp 338 WHEECTULMOHHO NOCpeaHMYEcTBO ¢ UM
“UHTepkanuTan Mapketc” Afl 33 M3BLPLWBAHE HA CASMKU C OUHEHCOBKM MHCTPYMEHTH OT M 3a CMETKA Ha GOHA0BETE, YNPaBAABAHM OT
YNpasAABaLIOTO APYKECTBO, ChINacHO NOAAAEHW OT Herc Hapewaanua., Ha 15,10.2019 r. mexgy Y4 ,WHeect PoHa MeHHAMMBHT"
Al WM, Mutepranutan Mapkertc” All 6ele cKAKYEH O0MOBOP, CLINAcHO KOWTo MMM ,MHTepKanuTan Mapketc” Afl, moxe na npuema
M 03 M3INLAHABA NOPBLHKK 33 Npogaxba v 3a 0BpaTHO M3KynyEaHe Ha gsnose Ha Od ,Musect Knacuk”, A® ,MHeect Axtvs”, 1d
rno6an OnoprioHuTc”, A Musect Ousepcuduumpan dona” v A& MHBECT 3E/EH GOHLY,

8. OCHOBHM PUCKOBE, NPEA KOUTO E U3NPABEHO OPYHECTBOTO

YNpaBisBalLoTo APYMECTEO PasrpaHnyasa CAeAHNTE BUAOBE PUCKOBE, CBLP2aHK C ASHHOCTUTE, NPOUeAYPHUTE U CUCTEMAUTE!
1. BbTpewHy - CBbp3aHun ¢ OpraHK3aupMATa Ha paboTa Ha YnpaeaseaweTo [pyHecTso. BeTpellHnTe puckobe ce cuetonT, 6es aa ce
orpaHu4yasaT go:

a) PUCKOBE, CEBP3aHM C NepcoHans;

6) PUCKOBE, CBbP3aHKU C NPOLIECHTE;

B) PUCKOBE, CBP3aHM ChC CUCTEMMTE;
2. BBLHIUHM - CBbP3aHU C MaKPOMKOHOMMYECKM, NOAMTUUECKW W ADYTM GAKTOPM, KOUTO OKA3BaT U/MAM MOTaT A3 OKaKaT BAWAHME
BLPXY AeitHOCTTa Ha YnpaeaABaLwoTo [pyecTBo. BLbHIWHWMTE PUCKOBE ce CbeToAT, 663 fa ce orpaHMuaear go:

a) Puck Ha obKpbiKaBalaTa cpeaa;

6) PUCK OT HU3MYECHO BMELIATENCTEO;

OUEHKaTa Ha PUCKOBETE C& OTYWTA OT OTAENA 3a YNpaBAeHWE Ha PUCKa. B [py:ecTBOTO MMa ACHA Npoueaypa no uaeHTUdUKaums,
OLLEHKA ¥ KOHTPOA Ha pycCKa.

HabmoaeHue Ha PUCKa ce M3BLPLIBA, YPes NPEANPUeMAHETO Ha KOHKPETHU ASICTBUA N0 OrpaHMYaBaHeTO Ha PUCKa @ OTTOBOPHOCT Ha
YTB/HOMOLLEHMTE /IMUA B CLOTBETHMTE 38€Ha. OTAena No ynpasneHWe Ha pucKa M 3BEHOTO 33 ,HOPMAaTMBHO CLOTBETCTBHME”
nognomarat BHeApABaHETO Ha KOHTRO/HATE MEXaHW3MK KM YCTaHOBABAHATO HA BBTPELWHW KOHTPO/THKM CTaHaapTH.

9. U13NON3BAHU ®PUHAHCOBHU UHCTPYMEHTU

ChrAacHo HopMaTWBHaTa ypeaba ynpasassawoTo APYKECTBO CASABA A2 NOAAEPHE MUHUMAHK AMKBHAHW CPEACTBa, a MHBECTULMKTE
MY Ce orpaHuuasar ge aenosuth, AUK, o6aMrauum, akumy, AAN0Be Ha oreBopHy doHaose. Y , MHeecT PoHg MeHumMbHT” Al He
£ CKAIOYBAN0 XEMRMPAILM caenku. Y ,AHBecT Gona MeHnmHmbHT Afl WHBeCTUpa cobGoaHKTE CU CPEnCTBa B NeT eMWUCHM aKLWM Ha
oB1wa croifHocT 172 XM, AB. M B KOPNOPaTMBHM obAnrauMK Ha ofwa croiiHoct 103 xun. Ae. BanyTHata CTpyKTypa Ha nopTdeitna e
cnegHata — 218 xuA. oT ileHHkTe kKHKMKa ca B BGN, a 57 xun, ca B EUR.

Opy:ecTBOTO He pa3noAara ¢ HeaBMKUMa cOBCTBEHOCT.

10. AENCTBUA B OBAACTTA HA HAYYHO U3CNEAOBATE/ICKATA AEAHOCT

YNpaeansawwo gpy:KecTso ,MHBecT GoHI MeHUAHMBHT Afl MMa CTPUKTHO PErnameHTUPaHa W OrPaHW4eHa A0 W3AAAEHUA NUUEHS
oT KomucuATa 3a PUHAHCOB Hag3op AeMHOCT KaTo ynpasiseawo ApywecTso. Tasn AeHHOCT He Hanara pasBMTHETO Ha Hay4Ho
M3CNeA0BATENCKA ACHHOCT U TaKaga He Ce M3BbpPLIBA.
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11. CTPYKTYPA HA KAMUTANA

Kbm 31,12.2020 r. CTpYKTYpaTa Ha KanuTana e CbCTAaBeHa OT aKuuW, cobcreeHoCT Ha 11 QM3MYECKM NMU@, BCAKO OT KOMTO
NPUTEMABE NO-MANKO 0T 10 % 1 eAHO PUAMUECKD NUUE, 3 HMeHHO — MM ,WHTepkanuTan Mapketc” All, koeTo npuTekaea 9,3086
% OT KanWTana Ha ynpasAABaLLOTO APYHECTBO.

Wme Ha akumoHep Bpoit akumu Cyma B neBa % OT per. Kanatan
1. AHatoauii Teoprves Meoprues 375 37500.00 9.2593%
2. Buxtop Avmutpos Tokywes 135 13500.00 3.3333%
3. Mueka Aumutpoea CraHKkoBa-HuKoAoBa 375 37500.00 9.2593%
4, Mupocnae MeTpos CesAMeBCKH 403 40300.00 9.9506%
5, MBaH XpucTos AHTOB 376 37600.00 9.2840%
6. Netup BecennHos Paiues 375 37500.00 9.2593%
7. Muxaena Hukonaesa Konesa 375 37500.00 9.2593%
8. Ceetocnae Cnacos Casos 375 37500.00 9.2593%
9, XpucTHa AMHKoBsa boaunaHosea 213 21300.00 5.2593%
10. UaHko Unues KOnoBCKK 270 27000.00 6.6667%
11. WA ,MHTepkanuTan Mapketc” Al 377 37700.00 9.3086%
12. Benuuko CtoiieB KAMHroB 401 40100.00 9.9012%

KanWTamwT Ha ynpasAfBaLIoTe APYAKECTBO € B pasmep Ha 405 000 (YeTUPUCTOTHH M NET XMARLM) eBa, paanpedeneH Ha 4 050 (yeTnpu
XMnaam v netaecet) 6poa 0BUKHOBEHM Be3HANMYHK aKLMM ¢ NPaBO Ha eauH rnac B O6woro cubpaHue W © HomuHaAHa cToiHoeT oT 100
{cT0) nea 8cAKa, cnea NpoBeaeHo K3BbHpeaHo OC Ha akuvoHepwuTe Ha 28,08.2012 r., Ha HOETO e B3eTO pelleHWe 3a yeesndasaHe Ha
KanuTana Ha ApYKecTBoTe. KanuTansT Ha YNpaBAsBaloTO ApPYMKeCTBO e BHECEH M3UAND KbM MOMEHWTA Ha BMMCBAHETO MY B
TBProBCKUA PEruCTLR.

dopmaTa Ha CMCTEMaTa Ha YNpaBAeHWe Ha [Ipy:KecTBOTO @ M3MeHeHa Ha W3BbHpeaHo OC Ha akuWoHepute Ha 28.08.2012 r. o7
JBYCTENEHHa Ha eAHOCTENEHHA, KATO BNUCBAHETO B ThProBCKUA PErveThp & OCbllecTBeHO Ha 24.09.2012 r. YNpaBMTENHMAT opraH Ha
YA e CbBeT Ha OWPEKTOpUTE B A-uNeHeH CbCTae, cpep, kouto Npefdcegaten, MsnbaHuTeneH AMpekTop, YaeH — [pepcTasnasaly
L pyecTBoTo 338AH0 C M3mbAHUTEAHMA JUpeKTop M Yaed Ha CA. Ha 21 ionw 2019 r. no naptuaaTta Ha [py:KecTBoTo B TbRroBCKUA
PerMeTbp Ca BAMCAHWM nNpomeHu B ChBETa Ha flMpekTopuTe, KaTo r-ua BukTOpWA TpasHOBa € 3aAWYEHa KaTo YneH Ha Cueera o
npeacraenasall. Ha 28 aeryer 2019 r. no napTugaTa Ha [pyKecTsoTO B ThProBCKWS PerucTbp ca BNWCaHK npomeHu B CbBeTa Ha
AunpeKTopHTE KaTo r-H AneKcaHabp Makicrep M r-H BOAH TMPrWHOB ca BAMCaHKW Kato uneHoBse Ha Cl. Ha 19.09.2019 r. no napT1aaTa
Ha OpysecTBOTo 8 ThPrOBCKUA PRIMCTBLE, H BukTop Torywes e 3aandeH KaTo YaeH Ha Cbeera.

KbM MOMEHTA HA W3rOTBAHE Ha AoKAana Y , MHBecT doHa MeHMMRMBHT” Afl ce ynpasaRea of

1. Mwupocnae MeTpos CeBAMEBCKU - WU3NBAHMTEASH OUPEKTOR;
2. Axatonuii Feopruee Neopriues —Yned Ha GO u Npectasnasaty;
3. AnercaHgwbp Buktoposud Maiictep —Ynen Ha Cfl;

4, BoAH AHTOHKEs TMpPrMHOB - Yned Ha CA.

12. OTHET 3A ONOBECTABAHE

Yyactue Ha uneHosete Ha Cfl B ThRroBCHY MEeCTBa KaTO HeorpaHM4yeHo OTroBopHW Cb HHUUK, NPUTEeMaBaHETD Ha NOBaYE OT

25 Ha CTO OT KanuTana _Ha ApYro ADYXKEeCTBO, KAKTO M YHacTUETO UM B YNPAasASHUETO Ha APYrd ARYKECTEa WAK KOONEepalWU KaTo

NPOKYPUCTH, YNPABHUTEAW MW YNEHOBE Ha CHBETK € NOCOYEHO NO-A0NY:

YyacTueTo Ha uneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE B YNPaBAEHWUETO Ha APYTW APYHECTBa & HAKTOo ces;:

1.Mupocnaas Metpos CeBAUeBCKM
. Kem 31.12,2020 r. He npuTexasa NoBede OT 25 Ha CTO OT KaNWTaAa Ha TBProBCKO APYMECTBO.

Kbm 31.12.2020 r. He YYaCTBa B YNPABMTESHW / KOHTPOAHKW OPraHv Ha ThProOBCKY LPYKECTRA, OCBEH B NOCOYEHUTE NO-A0Y:

. “MKM MMO” EA, EVK 202707930 —uneH Ha CbBeTa Ha IMpeKTopuUTE.
. "CIOPTEH KNYE AKAQEMUK - CODMACKK YHWUBEPCUTET CB. Ki. OXPUACKK", EWK 175777882 — uneH Ha CbBeTa Ha
OVPEKTOpMTE.

2. AHaToauniA Teoprues Meoprues
Kbm 31.12.2020 r. He npuTexkaBa NoBe4e OT 25 Ha CTO OT KanuTaja Ha ThProBCKO LPYHKECTEO,
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Kbm 31,12.2020 r. He y4acTea B yNpaBUTEAHW / KOHTPOJIHW OPraHi Ha TbProBCKU ApYyAHecTsa

3. AnekcaHabp Bukropoewy Maictep
Kbm 31.12.2020 r. He np4Texasa NnoBeye oT 25 Ha CTO OT KaNWMTa a Ha TbProBCKO QPYHECTRO,
Kbm 31.12.2020 r. He y4acTBa B YrpaBUTenHK / KOHTPOAHK OPraHi Ha TbPTroOBCKW O pyHecTsa.

4, BoAH AHTOHMEB TMPrMHOB
Kbm 31.12.2020 r. He npyTexasa noseve 0T 25 Ha CTC OT KANWTaNa Ha TbPrOBCKO APYMKECTBO.
Kom 31.12.2020 r. He yuacTsa B yNpaBUTeAHW [ KOHTPONHK OPraHK Ha ThProBCKW APYHeCTBa.

3a M3BLPIWBAHE HA NPOBEPKA M 3aBEPKa Ha rOAWILHKWA GWHAHCOB oTYeT 3a 2020 r. Ha VA ,Mueect PoHg MeHumkmeHT" ALl 1 neTre
AOTOBOPHU GoHAA e u3bpad oguTop — HUkoaail Muxalinos MNonaMHYes — BNMCaH B perucTbpa Ha MHCTMTYT2 33 AMNAOMMpPaHH eKCnepT
cyeTOBOgUTEAM B BBbArapua ¢ Aunnom Ne 0684, C uabpaHua opuTop ca crmoderm MpaxpaaHckn acrosopu ot 16.12.2020 r., Kavo e
ONpPeagneHo BbhaHarpamaeH1e B pasmep Ha 650 ne. 32 oantupaHe Ha ¥4 ,WHBecT ®oHa MeHnmkmbHT' Afl. 3a ogut Ha At Mneect
Knacur”, Ad ,MHBecT AkTB” e onpeaeneHo BbaHarpamaeHue no 1 500.00 ae. Ha AoroeopeH ¢oHa, 3A A%, MHBECT 3ENEH ¢0OHA, ,
e OnpegeneHo BbL3HarpamgeHWe B pasmep Ha 70000 se., sa 0% ,MHBECT AWBEPCUOWULIMPAH ©®OHJA e onpegeneHo
Bh3HArpaXKaeHWe B pasmep Ha 700.00 nB. v 3a 4D noban OnopmioHWTUC e onpegeieHo BbaHarpamaenwe ot 1300.00 ne. B
LMTMPAHKUTE CYMU NO SOTOBOPUTE @ BKAIOYEH SB/MHUMMAT AaHEK oT 10% no ya. 43 ot 340D/.

Mpes uaTeknaTa 2020 r. Ynpasnreawo apymwecTse ¥/ , UHBect GoHg MeHUaxRMBHT” Afl He e npuaobyeano cobcTeeHn akump,
Mpes 2020 r. yaeHoBeTe Ha CLBETA HA AMPEKTOPUTE He Ca NPpUACEUAM M NPEXBBLPAWAN BKUMK OT JpyHecTsoTo.

Mpes uateknata roguHa Y, ,MHeecT GoHa MeHUMHMBHT ¥ ALl HE & CKAIOMBAAOC SOrOBOPH NO CMWUCHAA Ha 41,2406 oT Tbprosckua
38KOH,

13. UHOOPMALIMA OTHOCHO NOJIMTUKATA 3A Bb3HATPAXAEHUATA HA YA NPE3 2020 T.

Paamepa Ha Bb3HArPaMAECHUATA HAYWMCAEHW OT YNPAaBAABALLOTO APYHECTBO Ha HerosuTe CaywuTend 3a 2020 r. e 128 xwa. niB. B
ACMbAHEHUE Ca HAYWUCASHW M PA3x0aM 33 OCUIYPOBKM B pasmep Ha 25 xua. ne. Npea 2020 r, e M3nAaWano BhaHarpaxkaAeH1A, KOUTo
ca B MSMbAHEHWe Ha [loAWTMKa 3a Bb3HarparAeHUATa Ha YO ,MHBecT dona MenupwmbHT” AL, Bpoa Ha nonydarenmte e 6 -
cnymmehw. Npea 2020 r, HAMA CYMM, U3NAATEHK NPAKD OT KOAEKTUBHNUTE MHBECTULMOHHN CXEMMU.

O6WaTa CyMa H HETHWTE Bb3HATPAKAEHWATA C PA3BUBKA MO KAaTEropWA CAYMUTEAW WAKM ADYIW YNEHOBE HA NEPCOHANA CHINACHO Y.
108, an. 1 o1 3BKUCANKK, a UMEeHHO:

1. Ha CAYKWTEANTE Ha PHKOBOAHM ANBKHOCTH (uneHoBeTe Ha CbeeTa Ha AWpexTopuTe Ha YA) 3a nepuoga 01 Axyapw — 31
Acekemspy 2020 ., VA4 ,, UHBecT oA MeHMOKMBHT * All 8 HAYMCAWAD BB3HATPAMKARHMA B pasmep HA — 44 XWA. 1B.;

2. Ha CAYHUTEAUTE, M3MEHABALLM KOHTPOAHW OYHKLMU [CAYHUTENN Ha 3BEHO ,HOPMAaTMBHO CLOTRETCTEME" M 3BeHO ,YnpaBaeHne
Ha pucka”) 3a nepuopga 01 aHyapu — 31 aekemspu 2020 r., ¥4, UueecT doHA MeHWKMBHT ALl € HAUMCAMAD BbL3HArpaMwaeHun B
paamep Ha — 30 xua. nB.;

3. Ha CAYIKMTEANTE, YHATO LEHHOCT e CBbP3aHa C NoemaHe Ha PUCKOBE [MHBECTUUMOHHWA KOHCYATAHT, NopThOAMO MeHUARbR M) 33
nepuoga 01 aHyapy — 31 aekemspr 2020 r. “ YA, MHeecT ®oHg MeHWDHMBHT" All @ HAUMCAWAC Bb3HArPayKaEHWMA B paamep Ha -
23 xun. ne.;

4. Ha BCHYKW LPYIA CAYIKUTEAM, YMMTO Eb3HAMPAMOEHMA C8 CbWSMEPUMMW C Bb3HarpaMAeHWATa Ha CAYKMTEAM NO T. 1 W 2 32
nepvoaa 01 anyapw — 31 gekemepu 2020 r. “VA ,MHBecT doHg MeHUAXMBHT' Afl @ HAYMENMNO BL3HAMPaXKASHWA B pasmep Ha —
31 xua. ne.

Onucapue Ha HAUMHWTE Ha M3YMCAABAHE HA Bb3HArpamAeHus U obaaru.

OTHOCHO CTPYKTYpaTa Ha BbaHarpamgeHuaTa s YA cnegsa aa ce nocouw, ye ripes 2020 r. » cbraacHo akTyanHata oavTvka 3a
Bb3HarpamAeHWATa Ha Y/, 8 yNpasnABaLLOTO ApYHECTEO €& HAYMUCAABA W M3NAaWRA AWHCTBEHO NOCTOAHHO Bh3HarpamagH1e KOETo
£ DNPeAeneHo B CKAKYEHHTE ACTOBOPK. B Cyvail Ha nocTvrHath Ao6pu pesyaTaTk ot aeltHocTTa Ha Y/, Gl Ha APYHECTBOTO MoKe
[a B3eme pELIeHHWE 33 U3NNALWAHE HA AOMBAHUTENHO (MPOMEHANED) Bh3HarpamaeHne, KOBTO He MOMe A3 HafBM1LIABA eaHa TPeTa
OT BpYTHOTO TOAWWHOTO MOCTOAHHC FBb3HArpamASHWE Ha CAYMUTENA, W3YMCNEHO 33 TOAMHATa, 33 KOATO Ce M3njawa
NPOMEHAWBOTO BL3HArparKaeHWe.
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Npe3 2020 r. oCBEH ABLMKUMOTO Bb3HATPAXKASHME Ha YNPABAABALLOTO APYMECTBO OT CpeacTBaTa Ha POHAOBETE HE Ca M3MNALAHH
MoOA HUKaKBa GOpMa Bb3HArpasKAeHUA, cTumynun, Bonycn u apyru obnarv Ha nvuaTta, kouto paboTaT no forosop aa YA ,MHsect
DoHg MeHugMmbHTY AL,

Pe3yaTaTeT oT nperasaure no 4n. 108, an.7 v 8 IAKMCANKA, BRADUUTENHO EBEHTYZNHO KOHCTATUPAHW HEPEAHOCTH,

Cnep, vasbplueHw nperaeau no ua. 108, an. 7 v 8 3AKACANKK Bewe ycTaHOBeHO, Ye MOAWTHKATa 3a Bb3HarpamaeHuaTa Ha Y[
2MHBecT doHg MeHUOMMBHT Afl e cbobpa3eHa ¢ pa3mepa U OpraHW3aLMATa Ha YNpaBAABaALLOTO APYHECTBO, KAKTO U C XapaKTepa,
obBXBaTa M CAOKHOCTTA Ha AEMHOCTTa MY W OTFOBapA Ha HOPMATUBHWUTE WU3UCKBAHWA. [OAMTHKaTa 3@ Bb3HarparKaeHWs e CnasBaHa
CTPUHTHO npe3 2020 r, Npu U3YUCNABEHE HA BL3HarpaX{aeHuATa No TpyAOBM AOTOBOPM M AOFOBOPM 32 YNpPas/ieHME, KaTo HAMA
KOHCTaTHPaHW HEPEAHOCTH.

MNpernegure Ha MoAUTMKETA 38 BbIHAMPAXKAEHWATA Ha ¥ ca u3sbpweHn Ha 11.01.2021 r., He ca KOHCTATUPAHW HepeAHOCTH NPH
npuAaraHeTo M.

ColliecTBEHW NPOMEHH B NPMeTaTa NOAMTHUKE 33 Bh3HArPaKASHWA.

Ha 29.12.2016 r. Cl Ha YnpaBaseawo Apy»wectso ,MusecT PoHE MeRuoxmbHTY Afl npue MONWTHKE 38 Bb3HArPaKAEHWATA
CbrAacHo ua. 108 ot 3OKUCANKK m va. 3 an, 1 Ha HapenBa Ne 48 ot 20.03.2013 r., n3gaaeHa ot KomucwaTa 3a ¢uHAHCOB Hag30p,
KORTO 3amMeHA AgicTeawaTa no momeHTa. MoAUTMKE 3a Bb3HArpaaeHWATa € aKTyaauamupana Ha 31.10.2018 ¢ pewenne Ha Ch Ha
Ynpasaasalwpo apyxecteo Mueect GoHa MeHUaKMBHT AL,

B HeAa ce 06XBaWAT BCUMYKM GOPMM Ha BLIHATPaMAEHMA, KAaTO 3anAaTh W APYrM GMHAHCOBM M/MAM maTepuanHu CTUMy”M,
BRIIOYMTEAHO 06AArK, CBBLP3aHM ¢ A0BPOBOIHO NEHCMOHHO W/WUAK 34PaBHO OCUTYPABANE, 33 CAeAHWTE KAaTErOPHMK NEPCOHEN:

1. CAYHUTENNTE HA PHKOBOAHM SNBWHOCTM (UneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha YA);

2. CAVKHTENNTE, YMATO OEAHOCT e CBbp3aHa C NOeMaHe Ha pPUCKOBE (WHBECTUUWOWHWA KOHCYNTaHT, nopTonno
MEHWANER/K);

3. CAVKUTEANTE, USMBAHABALM HKOHTPONHM (yHKUMM (CAYMMUTEAM HE 38eHO ,HOPMATUBHO CLOTEBETCTEME” M 3BEHD

»YripaBneHwe Ha pucka“);

4, BCUYKW APYIM CAYWUTENM, YUMUTO BLIHATPAKAEHWA Ca CbUIMEPUMU C BB3HArPaMAEHHATA HA CAYKMTEAM NOT. 1K1 2 1
YMWUTO [eMHOCTM OKasBaT BAMAHWE BBPXY PUCKOBMA NPodWA Ha YA M BbpxXy PUCKOBMA npodmA Ha ynpasnssanute oT Y/l
KONEKTUBHW MHBECTULMOHHM cxemiu (KWUC),

OTuuTalikM pasmepa, OPraHW3alUMATa, eCTecTsTo, 06x8ata U CACHKHOCTTa Ha AelHocTra Ha Y/, KaKTO W C oraeq pasmepa Ha
YNPaBAABIHWTE KONEKTUBHU WHBECTULMOHHM CXEMM, KbM HACTOAWMA MOMEHT He cAedsa fa Ce Cb3aaBa KOMUTET Mo
BbIHArPAKALHWATA U TAKLB He e Cb3AaAEH.

BbaHarpamgeHWaTa Ha YneHoBeTe Ha CbBETA Ha AWPEKTOPWTE, HAa KOWTO HAMA A3 ObAg BBLINMIKEHO YNPaBAEHNETO, BHAIOYUTENHO
NPaBoToO MM 43 NOAYYAT HacT oT nevyanbarta, KaKTo M A3 NPMACGWAT aKUMK Ha JpyecTeoTo, ce onpeaenat oT OBwoTo cbbpaHue Ha
aKuuoHepuTe Ha Y[, Bb3HarpamaeHMETO Ha M3NBAHUTEAHWA YneH Ha CbBETE HA AMPEKTOPMTE CE ONPEARNAT C PelleHHE Ha CwseTa
Ha AVpeKTopuTe.

BbaHarpawaeHWeTo Ha PHKOBOAUTENA Ha 3BEHO ,HOpMaTUBHO CHOTBETCTBME” ce ONPeAenA ¢ peweHye Ha CbBETa Ha AYPEKTOpUTE.

Bb3HarpaweHVATa Ha CAYMMTENUTE Ce ONpPefensT oT npegcrasassawmte YL npu cnassaHe Ha pasnopegBarta ua. 8, an. 1 ot
NMoauTrKata, MoAMTHKATE 23 BbaHarpaXaenuaTa Ha MHeect doHg MeHMAMMEHT Afl @ SOCTbNHA Ha MHTEPHET — CTpaHuLaTa Ha
ynpasasBaWoTo apy#ecTeo www.ifm.bg. Ynpasnseauwo apywxectso Mueect PoHg MeHUMKMBHT Afl aexnapupa, ue e
npenoctasu BesnnaTHo Ha XapTHEH HOcuTeN MOAWTMKATA 33 Bb3HArpaXaeHMATA Ha UHBECT POHA MeHMIMMBHT Afl Ha BCAKO AMUe

MPK NOUCKBaHE.

14. OTTOBOPHOCTU HA PbKOBOACTBOTO

Cnopes 6L/rapckoTo 3aKOHOAATENCTED PLKOBOACTBOTO TpABBa Aa npeacTasA GMHAHCOBWA OTUET 3a BCAHA GWHAHCOBA FOAMHA,
KOMTO A A3Ba BAPHA M YecTHa MPEeACTABa 33 ChCTOAHWETO HA APYMECTBOTO KbM KPas Ha roguHata W Heiinute $uHaHcoBYU
pesyatath.

PLKOBOACTBOTO NOTBLPMKAABA, YE APYHECTBOTO € NpWAaraio NocNeA0cBaTenAHO aAEeKsaTHa CHeTOBOAHA NOAMTUKA, W He npu
W3roTBAHETO Ha PUHAHCOBMTE OTHETH Kbm 31 aexemspu 2020 r. e cnaseH NPUHUMANDBT Ha NPeAna3nnBoCTTa NPM QUEHKaTa Ha

aKTWUBWUTE, NACUBUTE, NPHUXOONTE W PASXOAMTE.




MHBECT GOH/]
4 MEHUOXMBHT

PBLROBOACTBOTO CbLIO TaKa MOTEbPHAAB3, YE CE € NPUALPHAEN0 Kbm AeicTBalWMTe MexayHapogHu CTaHAARTH 3a GuHaHCoBa
OTYETHOCT, KAaTO PMHAHCOBMTE OTUYETHU CA UIFOTBRHU Ha NPUHLMNA Ha AeiCTRALLOTO NpeanpuUATHe.

YA "MHBECT ©®OHL MEHVKMBHT” AJ
@uHaHCOB oTYeT KbM 31 fexemepn 2020 r.

PLKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAEHE Ha CUETOBOAHNTE PErUCTPM, 33 Lenecbo6pa3HOTo CTONaHUCBaHe Ha aKTMBMUTE
M 33 NPeaNpUEeMaHeTo Ha HeoBX0AMMUTE MEepKM 3a M3BArBaHeTo ¥ OTKPUBAHETC HAa EBEHTYaAHM 270ynoTpebM W Apyru

HepeAHOCTH,

21.04.2021 r.

rp. Codpuna
Mupocnoe Cesnueacku - Uanovasumenes dupexkmop

AHamonuii Freopzuea - Unew na Cf] u fipedcmasnnsauy
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Y1 "MHBECT ®OHL MEHUIDKMBHT” AG

Punancos oTuet KkbM 31 gexemspu 2020 r.

WHBECT ®OH/]
MEHWOMKMBHT

OTYET 3A PUHAHCOBOTO CbCTOAHMUE

AKTUBH
HeTterywmn aiTHBu

Oduc ob3asexaaHe

TeKywu aKTHBH

LIeHHMTE KHWKE, OTYMTaHKW NO CNpaBefnnBa CTOWHOCT B nevanata uaun

3arybara

Mapu 1 NapuUuHA EKBUBANEHTH

Jpyry B3eMaHKuA

OBLUO AKTUBH

COBCTBEH KANMWTAN U NACHUBM
COBCTBEH KARWUTAN

OCHOBEH KanWTan

06wy pesepsu

PrMHaHcoB pe3ynTart

MNACUBH
TeKkywwKn Nacueu
THRIOBCKKM W APYIA 3a0bKEHUA

JaHbyHKW 3a8BAKEHWA

OBLLO COBCTBEH KAMUTAN W NACUBUA

Oara: 21.04.2021 r

ChCTaguTen:

Wea MaHeBa
[naBeH cyeTOBOOUTEN

DUHAHCOE OTUET, EbPXY KORTO MMa
v3aneH oaNTOPCKY ACKAEA ¢ paTa:

/é‘///glf;gg’)L/ e

" LHukonad Nonnkues, Aec

Hwuxonai
684 nNonnuues

PervcTpupa of

Benemuv 31.12.2020r 31.12.2019r
BGN({000) BGN{000)
6.4
7
. 275 232
6.6 5 5
6.7 342 415
622 652
629 657
6.8 405 405
23 21
134 116
562 542
6.9 61 104
6.9 g 11
67 115
629 7

W3nbAHUTENEH AMPEKTOR:
Mupocnae Cesanes

Ynen Ha CA, v Npepcrasaasauy:
AHaToAMiA Teoprues
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¥ "MHBECT ®OH MEHUAXMbBHT” A0
DuHaHCoB oTyeT KbM 31 pexemapin 2020 r.

| UHBECT O®OH/]
MEHWOXMDbHT

OTYET 3A BCEOBXBATHMA AOX0

Benemkn 31.12.2020 r 31.12.2019r
BGN{000) BGN({000)

PUHAHCOBU NpUXoAK/pasxoan
MpomsHa B cnpaseaIMBaTa CTORWHOCT Ha LLEHHUTE KHWIKA, OTYMTaHMU B 6.3 (17) (141)
neyanbata uaw 3arybara
MpUXoaK OT AMXBU 6.3 8 3
Opyrv duHaHCOBKM RpUxoAW/ pasxoam 6.3 (2) {3)

{11) (141)
MpuxoAK oT OCHOBHA geitHocT
puxogmM oT LOrCEOPH 3a yripaeneHue Ha GoHaose 508 502
PA3XOAM 3A AEWHOCTTA
PasXoaM 3a matepuani 6.2 7 (1)
Pasxoau 33 BLHIWHK YCAYTH 6.2 {75} (73)
PasxofM CBbp3aHM C Bb3HarpamgeHua 6.2 (153) (171)
Pasxoapm 33 amopTM3aLMm 6.4 (4} ()
Dpyru paaxoau 6.2 (230) (86}
OBLLIO PASXOAU {469) (336)
Neuanba (sary6a) or geiiHocTTa 3a nepuoga 28 25

MpOMAHa B OTCPOHEHUTE AaHBLM .
HopnopaTuseH faHbK 8 a /

06w, BceobXBaTEH A0X0A 33 Nepuoga 20

Aara: 21.04.2021r

CheTasuren: M3mbaHuTENEH AWPEKTOP:
Hsa lNaHeea
naBeH cyeToBOAMTEN

Mupocnag CeBnnMescku

Ynen Ha CA v NpeacTasnasauy:
AHaronui Feoprues

B84  Hemeneen

PerucTpUpand ouTo
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Y4 “"MHBECT ®OH MEHUIXMBHT” All
QuHaHCcoB oTyer Kbm 31 gexemspn 2020 r.

WMHBECT GOH/
MEHUOMMBHT

OTYET 3A MAPUMHUTE NOTOLN

MapWyHW NOTOUM OT OCHOBHA AeWHOCT
MOCTENASHWA, CBbP3aHU C KOHTPareHTH
MAaWaHWA, CBBP3EHKN C KOHTPAreHTH
MNAawaHma, CeLPIaHM € BBIHArPaALHUA
MMnateHn paHbum

Apyrv napuuHy NoToUM HeTo

HETEH NAPHUYEH NOTOK OT OCHOBHA AEVIHOCT
HETEH NAPUYEH NOTOK OT PHMHAHCOBA ,D,EﬂHOCT
MoCcTLRASHWA OT NPOAIHEYM HA LEHHW KHUKA

MHBECTALUMM B LieHHM KHHa

MHBeCTULMK B LleHHW KHka

HETEH NAPUYEH NOTOK OT MHBECTULIMOHHA AEMHOCT

MameHeHHe Ha NapuuHYTE CPEacTBa M eKBUBANEHTHU Npes nepuoga
Map¥yHu CPeACTBA M EKBUBAIEHTH B HAYANOTO HA NEPUOAA

NAPUYHU CPEACTBA U EKBUBAJIEHTH B KPAA HA NEPUOAA

fara: 21.04.2021r

ChcTapuTen:
Mea MaHesa
[naeeH CYETOBOOMTEN

DUHaHCoB oTYeT, BbpXY KOWTo Uma
WafageH oauTopckn.doknag c hara;

684 oonad

Benemum 31.12,2020r. 31.12.2019r.
BGN{000) BGN(000}
402 402
(99) (72)
(187} {150)

(4} (3)
(41) (8)
71 168
2
{71) {175)
(71) (168)
3
5 2
5 . 5 P

M3mbAHUTENEH AWPEKTOp:
Mupocnas CeBaveBCKU

YneH Ha CA u Npepacrasnasatl;
AHartonuii Feoprues
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YO "HHBECT @OH4 MEHUIKMBHT” A4
QuHaHCOB oTWeT KbM 31 pekemepu 2020 r.

NHBECT OOH/|
MEHWOXKMDBHT

OTHET 3A NPOMEHMWTE B COBCTBEHMUA KAMUTAN

Cobcrsen Pesepsu DUHaHCOB Obuo
Kanuran pesynTar
BGN{000) BGN{000) BGN{000) BGN(000)
Cango 1 savyapu 2019 r. 405 21 a5 521
PaanpeaennHe pe3ynTaT NpeaxoaeH Nnepuos, 21 21
06w eceobxeateH goxog 2019 r.
Canpo 31 pekemepw 2020 T, 405 21 116 542
PaanpepensiHe peayAtaT NpeAX0AeH Nepuos, 2 (2)
06w, BeeobxBateH goxon, 2020 1. 20 20
Canpo 31 pexemspu 2020, 405 23 134 562
g &\ %
flaTa: 21.04.2021 Uy S }
[ & L2
A S
Cocravren: \\ ) ManbAHKUTENEH AUPEKTOP!

Y e n =7

Wea Famesa s <7
[MaBeH CYETOBOAMTEN

YneH Ha CA 1 NpeacTasassaly:

MUHaHCOB OTHET, BLPXY KOWTO UMa
W3afeH OAMTOPCKIA HOKNAA ¢ Aava: -

A g

Monnnyes
PerveTpupan oguro

Mupocnds CeBnvescku

AHaTonuii leoprves
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WHBECT OOH]]
| MEHWOXKMBHT

Y1 "MHBECT @OH/] MEHUKMBHT” Afl
@uHaHcoe oTyer kbM 31 gexemspu 2020 r.

BENEXKW KbM CYHETOBOAHATA NOJ/IMTUKA

1. O6wa uHpopmauma 3a aeiiHocTTa

Ynpaeaasalo ApymecTso “MHeecT ®oHA MeHuMawmbHT' Afl e BNUCAHO B perucTbpa Ha CMC ¢ pewenue 1/13.03.2007r. no
$.4.3839/2007r no onuca Ha CC. Cepanvuwieto W agpeca Ha YNpaBneHue Ha OpPyMecTeoTo ca rp. Codus, paiioH Cpegdel, ya.
“Hobpyaxa” Ne 6, eT.3. YNpaBnABalLoTo OPYHECTBO UMa MMLEH3 WaaageH ot K®H ¢ Pewenne Ne 290 — Y ot 14.02.2007r. Mueect
PoHa MeHnaMEHT ALL {/ipy:HecTBoTO) € aKLMOHEPHO ADYHECTBO, YUMTO aKUMK He ce ThprysaT Ha Bopcara.

PerucTpaumaTta Ha ApyHecTBOTo e B rp. Codua, Penybamka BbArapua cbe CAeQHWA agpec:

BbwAarapus, rp. Copun

yn.”Aobpynxa” Ne 6, er.3

CeaanvweTo Ha ApY:KeCTBOTO, KbARTO Ce U3SLPIWBa QCHOBHATA AeHHOCT, e B rp. Codun, PenyBauKa Bvarapus CbC CASQHWA agpec:
Bbarapua, rp. Cogus

yn.” Bobpyaxa” N2 6, er.3

KanuTa et Ha YNPaBARBALLOTO SPYHECTBO e B pasmep Ha 405 000 (4eTMpPUCTOTMH W NET XMAAAM) NeBa, pa3npeaeneH Ha 4 050 (YeTvpu
xmAsgK v netaecet) 6poa 06UKHOBRHKM Be3HaAMYHK 3KLMK C NPaBo Ha eauH raac 8 OBWwoTo chpaHue U ¢ HOMUHaNHa CTOMHOCT 0T 100
(cTo) neea BcAKa, chep npoBeaeHo MsBLHpeaHO OC Ha akuMoHepuTe Ha 28.08.2012r. Ha KOETO € USBLPLIEHD yBeauyeHue, KanutansT
Ha YNpaBAABaLoTo [PYHECTEO € BHECEH MILA/0 KbM MOMEHTE Ha BIUCBAHETO MY B TbPrOBCKHUA PErncTbp.

APYyHecTBOTO @ pericTpupaHo C NpeameT Ha AeMHOCT No CcMWMCbAa Ha 4n.86, an. 1 ot 3AKMCAONKK: ynpaeneHWe AeHHOCTTa Ha
KONEKTUBHW MHBECTULUMOHHKW CXEMU, BKAQMMTEAHO: YNPABAEHME HA WHBECTULIMMTE; aiMWHUCTPUPAHe Ha OANCBETE, BKAKYWTRIHO
NPaBHU YCAYTM W CHETOBOAHM YCAYrM BbLB BPDB3KA € YNPABAEHME Ha AKTMBMTE, MCKaHWA 33 WHGOPMAUMA HA MHBECTMTOPUTE,
OLIEHKa Ha aKTUBUTE W MIYMCNABAHE LUeHaTa Ha AANI0OBETE, KOHTPOA 33 CNasBaHE HA 3dKOHOBUTE U3UCKBAHMA, BOAEHE Ha KHMraTa
Ha npuTeXarendTe Ha AAN0BE, B CAYYAUTE Ha M3BbPWBaHE HA AeHHOCT NO yNpaB/eHMe Ha KOAEKTMBHE MHBECTULMOHHA CXeMa C
Npousxoq oT ApYyra AbpMaBa YAeHKa, PasnpefeneHWe Ha OMBMASHTM W OpYrv NAawaHuA, u3gasade, npoaawba v obpatHo
U3KYNyBaHe Ha OANCBE, M3NBAHEHWE Ha ACTCBOPM, BOZEHe Ha OTYRTHOCT; MapPKETUHIOBH YCAYTH.

dopmata Ha CUCTeMaTa Ha YNpaBaeHWe Ha JpywecTeoTo € U3MeHeHa Ha M3BbHpeaHo OC Ha akuuoHepwTe Ha 28.08.2012r. ot
ABYCTEMNeHHa Ha eAHOCTENeHHa, KaTo BNUCBAHETO B ThPrOBCKMA PErMEThP € OCHILECTBEHO Ha 24.09.2012 r. ¥NpasuTeaHUA Oprad
Ha ¥[] e CvBeT Ha AWMPEKTOPKUTE B 4-UNEHEH CbCTaB :

»  Mwupocnas [NeTpos CeBAUEBCKK

s AHaTtoauii Feoprues Meoprvee

®»  AnekcaHabp Buktopoeudy MaiicTep

*  BOAH AHTOHWER MMpruHoOSs

JpyxecTsoTo ce npeacTannaea 3aeqHO OT
s  Mupocnas lMeTpos CeBnreBCKM
*  AHaTo/wit Teoprues Neoprues

JDYMECTBOTO NOAyYaBa paspelieHVe 33 M38bplUBaHe Ha AEMHOCT KaTo YMpaBiABalo APYHKecTso, M3gageHo oT KomuouATa 33
$buHaHCoB Hap3op.

OcHoBHara geiHocT Ha VA |, MHsecT ®oHa MeHuaRmBeHT" All ce 3pasaea B yNpas/eHWeTo Ha JOTOROPHY GOHAOBE, MHBECTUPALLM B
UEeHHHW KHWa Ha Bbarapckata doHgosa bopea.

2007 roguHa e nbpBaTta rogvHa oT geiHoCTTa Ha YnpasaaBsalwo gpyHectao “MHeect PoHp MenngxmsHT” Afl, B HaYanoTto Ha mecel,
OKTOMBPM Ha 2007 r. ApyHecTBOTO OpraHU3Kpa W CTapTUpa AeMHOCTTa Ha ABa AOroBopHU ¢oHga — D , Wusect Aktue”, Ad , UHsecT
Knacur”. Mpes mecey, HWM 2013 . cTapTupa owe egud GoHa 4O MHeecT ®oHp MapuyeH Masap". Mpes mecew, OKTOMBPW 3aNo4Ba
AEIHOCTTa CH1 1 YeTBbPTH doHa — AP Mnoban OnopTioHUTKE.

A® "Unsect AKTB” @ OpPraHM3aMpPaH No peleHue Ha YnpaBuTenHns cbBeT Ha YA “Mnsect PoHA mMeHuZKMBHT' ALl C NpOTOKOA
Ne5/30.03.2007 roguHa, NoTELPAEHO OT Haa3opHMA CbEeT ¢ NpoTokon N26/23.04,2007 r. PoHAET e BNMCaH B perveTbpa no ua. 30, an.
1, 7. 5 o7 3KPH ¢ peweHue Ha Komucuarta Ne 42-f1d o1 17 asryct 2007 .

JoroBopHuAT doHg, ,MHBECT AKTMB” e KONeKTMBHa WHBECTMLMOHHA CXeMa OT OTBOPEH TUN MO CMUCLAR Ha A, 5, an2 u 4 nun, 6 ot
30KKUCANKK v BBB Bphaka ¢ § 1., T. 10 oT AonbnruTenHnte pasnopeabu Ha 3AKWUCANKW, koATo ce cb3gaBa € LEA KONEKTMEHO
WHBECTMPaHE B NPEXELRAAEMIM LEHHW KHMMA WAK LpYrd AMKBUOHKM GUHAHCOBKM akTMBK no yn. 38, an. 1 o1 3GKACANKK v Ha napuyaHW
cpepcTea, HabpaHu upes nyBAMMHO npegnarade Ha AAN0Be, NPW KOETO WHBECTMPAHEeTO Ce OCbILECTBABA Ha MNpWHUMNE Ha
pasnpegeneHre Ha PUCKa.
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Y4 "MHBECT ®OHL4 MEHUIPDKMBEHT” All M H B ECT (D O Hﬂ
$UHaHCOB OTHET KbM 31 gexemapu 2020 r. | M E H Mﬂ}K M"b HT

Ad “MHBECT AKTUB” He e lopuauvecko AuUe. 3a Hero ce npuaaraT pasnopegbute Ha pasgen XV ,[pyHectso” ot 3aKoHa 3a
380L/KEHWATA W AOTOBOPUTE, C U3KNIOYEHKME Ha 4n. 359, an.2 u 3, ua. 360, 362, ua. 363, Bykeu “8” M “r’ W un. 364, [OKOAKOTO B
3A0KUCAFIKA wam e Mpasuna Ha 4 ,MHBECT AKTHUB” He e npegsugeHo apyro

A® ,Unsecr Knacik” e opraHUsvpaH No peweHue Ha YnpasuTenHun coeet Ha Y1 “MHeecT ®oHA MeHOKMBHT ALl C NpoTOKOA
N25/30.03.2007 rognHa, noTespaAeHo oT Hagsophua cheet ¢ npotokon Ne6/23.04.2007 r. GoHALT e BNMcaH B perucThpa no YA, 30, an.
1, 7.5 0T 3K$H ¢ pewenune Ha Komucuata Ne 43-A¢ ot 17 asryeT 2007 r..

AP “MHBECT KNACKK” e KOAEKTMBHA UHBECTMLMOHHA CXEMa OT OTBOPEH TUM MO CMUCHAA HA YN, 5, aA.2 U 4 1 Ya. 6 ot 3AKMCANKA 1
BLB 8pLaka ¢ §1, 1.10 ot AP ot 3AKUCANKHK, KOATO ce Ch3RaEA C LA KONEKTUBHO MHBECTHPAHE B NPEXBLPNAEMU LIEHHN KHWKA WAk
APYTH IMKBMAHW GYHAHCOBK aKTWMBM no . 38, an. 1 o7 3AKMCAMNKU 1 Ha napuyHK cpeacTea, HabpaHK upes nybanyHO npegnaraHe Ha
AANOBE, NPY HOETO MHBECTUPEHETO CE OCHLIECTBABA Ha NPUHLUMNAG Ha pasnpegeneHie Ha prcKa.

AP “UHBECT KNACUMK" He e opuaMuecko avuge. 3a Hero ce npuaarat pasnopeafute Ha paagen XV ,Jfpywecteo” oT 3aKkoHa 3a
3aLLMKEHWATE M JOrOBOPHTE, C M3KAIOYEHWE Ha YA, 359, an.2 v 3, yn. 360, 362, ua. 363, Gykeu “B” W “I" 1 un. 364, ACKONKOTO B
3OKUCANMKA nam 8 Npasuna Ra 0@ ,MHBECT K/TACHUK" He e npeaBuagHD Apyro.

A® MHBECT AUBEPCUDULIMPAH ®OHA"

[orosopHWAT $oHA, ce opraHWMsMpa W YNPaBnfsBa OT YNpaBaasawo Apywectso ,MusecT ®oHa MeHumumbHT” Afl, noayymno
paspelleHne 33 M3BbPLIBaHe Ha Tasu AeliHocT oT KBH ¢ Pewerue Ne 290-YA ot 14 despyapy 2007 r. Npy yCACBMATE M NO Peaa,
npeasuaeHn B pelictealwma Torasa 3NMLUK v noA3akoHOBUTE HOPMAaTUBHK aKTOBE MO HEroBOTO NpUAaraHe ¢ PeweHne Ha KPH Ned27-

Ao.

KomucuaTa 3a puHaHcoe Hagsop (KOH), wsgane pewenna Ne 347-Ad ot 21.05.2020 r.,Ne 348-A¢ ot 21.05.2020 r., Ne 417-A¢ ot
17.06.2020 r. v Ne 416-19 ot 17.06.2020 r. Ha ¥[] MHsecT DoHa MeHuaxmbHT Afl 3a oaobpeHue Ha npomenu 8 Npaswaarta 3a OUeHHKa
M yNpaeaeHKe Ha pucka, Mpasuaarta 3a OueHKa Ha nopTeitna u onpeaensHe Ha HETHaTa CTOMHOCT Ha akTnBuTe MpaskaaTta no ua. 13,
an .2 ot 3AKUCANKK Ha Aid ,MHBECT ANBEPCUBULMPAH ®OHA" (cTapo HaumeHoBaHWe MHBecT KOHCepBaTMBEH doHA).

O ,MHeect Ausepcnduumpan doHa” e AoroeopeH GOHA NO CMUCHAE Ha YA. 4 W un. 5, an. 1, 2, 4 n 5 ot 3AKUCANKA. doHasT
npeACTaB/ABa KONEKTWBHA CXema OT OTBOPEH TUM 338 WHBECTMPAHE B LIEHHM KHMMKA M ADYIH AMKBMAHW GUHAHCOBM aKTHBK MO CMMCHIE
Ha un. 38 ot 3AKHMCANKW. forosopHuar $oHa e obocoBeHO WMYLLECTBO 33 KONEKTMBHO WHBECTMPAaHE B [OPenocouYeHWTe
WHCTPYMEHTM € OTAeA NOCTMIaHE Ha WHBECTMUMOHHMTE Uenu ne-aody. Aktmeute Ha [¢ ,MUHeect fAusepcuduupmpad Gorg’ ce
CBXpaHABaT OT BaHKka JenoauTap.

DOHALT MHBECTMPA NPEMMYLLECTBEHO B @aKLIMK U APYTU AAANOBU LIEHHW KHUME, AbPHEBHU LEHHWU KHIUHA, KOPNOPaTABHA 1 OBLMHCKM
obnuraLmm, NPUeTH 3a ThPTOBUA HA PEry/IMpaHi Nasapy B CTPAHATA U H3 MEMAYHAPOAHO NPU3HATH W AMKBMAHW PerynpaHu nasapy B
uyKBuHa. POHABT e MHBECTUPA W B MHCTPYMEHTH Ha NAaPUMYHWA Nasap W peno caenku (caenkn 3a npoaaxba v o6patHa noKynka Ha
LieHHU KHWM#@), NPU CNA3BaHe Ha OrpaHMMEHMATE OTHOCHO NPeaocTaBAHe W NOJ3BaHe Ha 3aemu OT POHAA CLRNACHO YA, 27 M ua. 28
3OKWUCANKK, ¢ uen nNocTUraHe Ha ONTUMANEH PE3YATAT, NP NOLALPHEHE HE MMHUMAEAHW HWBA Ha NoemaHWA puck. POHALT wWe
npunara 4a. 47 ot 30KMCANKIA. Mpu cnaseaHe Ha NPUWHLKNR 33 pasnpegeneHue Ha PUCKa GOHALT MOXE Aa HaABWIIKM OrpaHHUYEHHETO
CbraacHo ua. 45, aa. 6 ot 3AKUCANKKA v ga wHeectupa Ao 100 Ha CTO OT aKTUBMTE CH B NPEXBBR/AREMMN LIEHHW KHUME U MHCTDYMEHTK
Ha NapMYHKA Nasap, U34aAeHU UAM rapaHTUpaHu oT PenybanKa Bbarapua.

OcHosHa uea Ha doHga e ga OCHUIypW Ha npuTexaTennuTe Ha OAN0Be CbXpaHABaHe W HapacTBaHe Ha peanHatd CTOWHOCT Ha
HanpaseHWTe MHBECTULWK NOCPeacTBOM cTaBuneH NUXBEH U KaNWTaNoe A0X04 NPy HACKD HWBO Ha PUCK W NOCTUTaHe HA NO-BUCOKa
A0X0AHOCT B CpaBHeHMe C A0XCAHOCTTa Ha aATERHATUBHKW BAOXKEHWA ChC CXOAeH PUCKDB I'IpO¢MJ'I. CpEA OCHOBHWTE UeAWn Ha ¢OH,D|3 en
QOCHUIYPABAHE Ha MUMKBMAHOCT - KAKTO Ha HEMOBUTE coBeTBEHM WHBECTHULMM, TaKa U Ha MHBECTUUWMMTE B AAN0BE Ha ¢OH,D,¢':I.

Ha 09 KOam 2013 r. sanouHa nyGAMUHOTO NpeanaraHe Ha AAA0BE Ha A0TroBopHUA GoHA,

A® ,[NMOBASA ONOPTIOHUTKUE" e opraHM3anpaH No pelweHMe Ha CeBeta Ha aupekTopute Ha ¥ ,MHBect @oHa MeHum#mbHT" Afl ©
npoTokoA ot 01.06.2015 roguHa. POHADBT € BNMCaH B perncTbpa no ya.30, an.l, 1.5 ot 3KPH ¢ peweHne Ha Komucuata Ne 635-1d
ot 31 Kam 2015r.

YNpaBAABaILOTO APYHECTBO Npefnara Aanosete Ha ©oHpa 3a npogaxba v ru uskynysa ofipaTHO B UeHTpanHWA cu obuc B rp.
Codwun, yn. ,Dobpyamwa” N2 6, eT.3 npy cna3saHe Ha M3MCKBaHWATA Ha 3aKOHa.

WMHBECTULMOHHUAT nopTdein Ha POHOA ce cTpyKTypupa Ha HasaTa Ha BUCOKO PHUCKOB NOSX0J, BRAKHYBALL OCHOBHO WHBECTUUMM B
AUKBUAHW AKUMW M ThPryemu npasa, NPpUMeTH 3a TbProBuA Ha Gbarapckk MAWM YyHKAECTPaHHKU PEryiMpaHy NasapM, B No-Majka
CTeneH B AbArOBM LEHHM KHWAE, WUHCTPYMEHTH C GUKCMPaHa ACXOOMOCT, AA/10BE Ha KONEKTUBHW WMHBECTULIMOHHU CXEMK W
AePWBATUBHU WHCTPYMEHTH. [oAMTMKaTa Ha POHIA npeaBusKaa aKTUBHO yRpaBAeHWE Ha NopTdeina oT GUHAHCOBU MHCTPYMEHTH
W NapW4HU CPeACTBA, UHBECTMPAHE B NMKBUAHM QUHAHCOBM aKTHBM U NOCTUMAHE HA YCTOMYKMB, ONTMMANEH PbCT NpW OrpaHMyasaqHe
Ha pucka. NHBECTUUMOHHETa NONUTHKA BRAKOYBA OCUIYPABAHETO NPEAMMHO Ha KanuTanosu nevantu.

Ha 22 Okromspu 2015 r. 3anoyHa nyGAMYHOTO NpeanaraxHe Ha OAA0Be Ha ACTCBOPHMA GoHA,.

A% ,MHBECT 3EAIEH ®OHA “
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¥4 "MHBECT @OHA MEHULMXMBHT” Al v m H B ECT G)O Hﬂ.
®uHaHcos oTuet kM 31 aexemapu 2020 r, I . | M E H M ﬂ).K M‘b HT

JlorcsopHuAT GoHA ce opraHWsKpa W ynpaerABa OT YNpaBassawo ApyxwecTso ,MWHeect oA MeHufwmMBHT' AL, noayyuno
pa3pelleHune 33 U3BLPLBAHE HA Taan AelHOCT OT KOH ¢ PeweHwe Ne 290-¥A ot 14 despyapu 2007r. npM ycnoBWATa M NO peda,
npegsMAeHK & felicTealuuaT Torasa 3MNMLK v NoA3aKOHOBUTE HOPMATUBHM aKTOBE N0 HEFOBOTO NpUAaraHe.

C peweHnA Ha KGH Ne 90 — Ad ot 11 PEBPYAPH 2015 r. W ¢ peweHMA Ha K®H Ne 345 — Ad ot 21.05.2020 r., Ne 346 — A® ot
21,05.2020 r.,, Ne 414 — A or 17.06.2020 r. v Ng 415 — Ad o1 17.06.2020 r. ca ogobpeHn W JedcTBaWM CbOTBETHO [poCnexT,
Mpaeunara Ha A®, Mpaeunarta 3a oueHka Ha noptdeina M HETHaTa CTOWMHOCT HA akTMBWTE Ha AP n Mpaswunata 3a OUeHKa U
ynpaBaAeHWe Ha pucka Ha A®. KomucwAta 3a QUHAHCOB Hagsop wsnage PeweHuwa 345-0¢/21.05.2020 r, PeweHwAa 346-
Ad/21.05.2020 r., Pewenne 414 — Ad ot 17.06.2020 r. v Ne 415 — AP ot 17.06.2020 r. Ha YA WMHeecT PoHa MeHUaHMBHT Afl 3a
oacbpeHne Ha npomexu B MpaBuiaTa 3a OLEHKa W ynpaeneHue Ha pucka, NpaBuaarta 3a oueHka Ha noptdeitna v onpegensaHe Ha
HeTHaTa CTOMHOCT Ha akTveuTe Mpasunata no 4n. 13, an .2 ot 3AKUCANKA Ha AP ,MHBECT 3EAIEH $OHA" (cTapo HaumeHoBaHue
WHeect O6auraumm).

Od ,MHBECT 3ENEH @OHA" e porosoper GoHA NO tMUCBAA HA YA. 4 M YA. 5, an. 1, 2, 4 u 5 o1 3AKUCANKK. PoHabT npescrasnaba
HO/EKTUEHA CXEMa OT OTBOPEH TMN 38 MHBECTUPEHE B LIEHHW KHUME W APYTM IMKBMAHW $MHAHCOBM AaKTUBM NG CMUCHAA Ha 4. 38 oT
JOKUCANKIKA. DorosopHUAT PoHY e 06ocobeHO MMYLECTBO 38 KONEKTUBHO MHEBECTMPAHE B FOPENOCOMEHMTE MHCTPYMEHTH C OrAeq,
NOCTUraHe Ha WHBECTULMOHHUTE LEAM NO-a0ay. AkTHeuTe Ha ¢ ,MHBECT 3ENEH POHA" ce cuxpaHasaT oT BaHka denosuTap.

Ha 04.01.2016 r. 3anouyHa ny6AM4HOTO NpegnaraHe Ha AANOBE Ha ACTOBOPHMA ¢oHA,

2. Basa 3a U3roTBAHe Ha roguLIHMA GUHAHCOB OTYET

W3aBneHue 3a ChoTBETCTEME

OUHAHCOBUAT OTYET Ha JPYHECTBOTO € M3roTBEH B CLOTBETCTBME C MeayHapoaHHTe CTaHaapTH 33 GUHAHCOBO OTUMTAHE, NPHETH
or Esponeickna cuioz {,MCPO, npuetn ot EC"). OtuetHata pamka ,MCPO, npuetd oT EC” no CBLWECTBO e onpegeneHaTta
HauMOHa Ha cyeToBoAHa Gaza MCC, npweTd or EC, pernameHTMpaHM chc 3aKoHa 3a CYETOBOACTBOTO W AeduHUpaHd B T.8 oT
HeroemTe JOMbAHUTENHM pasnopenbn.

OTrOBOPHOCTH Ha PbKOBOACTBOTO

JeAcTBNATa HA PLROBOACTACTO KM CAYVKMTEAUTE Ca B NOCOKA YTBLMKAABAHE HA NPMHUMNUTE 3a A0OPC KOPNOPAaTUBHE yNpaBneHke,
NOBUIIABAZHE Ha AOBEPMETO Ha AKLMOHEepWTE, MHBECTUTOPWMTE W NMUATA 2aMHTEPECOBaHM OT YNPaBAeHWeTO W AeHHOCTTA Ha

ApyxecTeoTo.

PLKOBOACTBOTO NMOTEBPMKAABA, Y 33 OTUETHWA NEpUOL, @ MPUAArano NocNefoBaTeNHO a4eKBaTHU CYETOBOAHMW MOAWTUKM Npw
MBrOTBAHETC Ha [OAMWHWAT (UHAHCOB OTYBT WM @ HanpaBuAo pPasymHWM W NPeanasAuBW MNPELEeHKM, NPeAnoACHKEeHUR W
npuGAN3UTENHN OLEHKH.

PBKOBOACTEOTO CbWO MNOTELMKAABA, Y€ CE & MNPMALPHAN0 KbM OeHCTBALMTe CYETOBOAHM CTaHAapTH, Kate [0AMWHHUAT
$UHAHCOBMA OTUET @ USIOTBEH HA NPUHLMMA Ha AeHCTBALLOTO NpeanpuaTyHe.

MpUHUMN Ha AelicTBaWOTO NpeAnpUATUe

ApyHecTeoTo & M3roTBMAC CBOA (MHAHCOB OTHET 33 roAuHaTa, npukaousawa Ha 31 aexkemspu 2020 r, Bb3 OCHOBa Ha
npeAnoAOKEHWETo, Y8 [py:KecTBoTo e AeiCTBalWe npeanpuaTHe, KOeTO Npeanonara Npogb/AxaBaHe Ha HacTOALETa CTOMNAHCKE
ASAHOCT W PeaNU3NpaHe Ha aKTMBUTE WM YPENAAHE Ha NacMBMTE B HOPMANHWA X0 Ha HeroBaTa gelHocT. BvaewmTe GUHAHCOBK
pe3ynTaTi Ha OpyHecTBOTO 3aBMCAT OT NO-WWPOKATa MKCHOMMYECKA CPeAaa, B KOATO TO OChLLECTBABA AeiHocTTa cu. PakTopuTe,
KOWTO NO-KOHKPeTHO SacAraT pesynTaTute Ha [lpysecTBOTO, BKAKOUBAT HyNes WKW OTpUMUATENEeH UKOHOMUYECKHN pacTex, aosepue
Ha WMHBECTUTOPUTE, LEHW H3 $MHAHCOBATE MHCTPYMEHTH, KAKTO ¥ HAfMYME Ha NOAU3MBAHMTeNM M joctasduum. COVID-19
NaHAEMWATA YBEAMYM NPUCHLATA HECUIYPHOCT HA OLUEHKaTa Ha JIPYKECTBOTO Ha Te3M HaKTopu.

LpYECTEOTO & M3roTEMN0 (WHAHCOBM NPOrHO3M 33 ABAHAMECETTE MEceua OT AaTarta Ha oacBpeHue Ha HACTOAWMA BUHAHCOB
OTYET, B3UMAaWKM NpPenBMI NPOTrHO3HATA OUEHKA Ha npodbaxasawute edektu Ha COVID-19 naHaemuaTa Bbpxy Ousneca.
PLHOBOACTBOTO € AOCTUIHAAC A0 3aKNIOHYEHWETO, Ye He € HanWue CbUEcTBEHA HECUIYpHOCT, KoaTo Bu morna Aa nopogu
3HAYUTENHW CHMHEHMA OTHOCHO CNOcoBHOCTTa Ha [lpy:<ecTBOTO Aa NPOAL/KK A3 GYHKUMOHWUPS KaTO ASHCTBALLD NpeAnpHATHE, W
CHOTBETHO, Ue & YMECTHO A3 U3rOTBM GUHaHCOBMUA OTYET Ha Basza Ha NPeancAKEHUETO 33 AeNCTBALLO NPeANPUATHE Ches B3emMaHe
Mog BHUMAHKE Ha GUHAHCOBMTE NPOrHO3M

PLKOBOACTBOTO HAMA NAAHOBE MM HaMEPEHWA, KOUTO A3 NPeABWMIAAT CbIeCTBeHO orpaHuYaBaHe Ha malwabute Ha AelHOCTTa
u/uamn npeoGpasysaHe B NPOrHosnpyemo Gbaewe B Nepruos MUHUMYM A0 8Ha rOAWHA Ha ADYHECTBOTO.
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3. 0O606leHMe Ha CbLECTBEHUTE CUETOBOAHM NOUTUKH

3.1. MpespblyaHe B uyHgecTpaHHa BanyTa

DUHAHCOBMAT OTWET e rpeacTaBeH B GhArapcku neBa, KOATO & ¢yHKLUMOWAAHATAa BaAyTa W BajyTaTa Ha npeacTasAHe Ha
OpyxecTeoto. CaenkuTe B Yy:KAESCTPaHHA BanyTa MbPBOHAYAAHO CE OTPa3ABaT BbB QYHKLMOHANHATA BaAyTa N0 0BMEHHMSA Kypc Ha
AaTata Ha cAenkaTa. MOHETapHMTe aKTMBM M NacWMBM, AEGHOMMHMPAHW B YYHISCTPaHHM BanyTH, €& NPEMIYMCAABaT BLB
$yHKUMOHaNHATA BaAyTa, KbM AATATa H3 OTYETA AO 3aKAUMTENHMA oBmeHeH Kypc Ha Bbarapcka HapogHa BaHKka 3a nocneguun
paboTeH AeH OT CbOTBETHWA Mecel, BCUUKM KypCOBM pasavKW ce NpU3HaBaT B OTYETa 3a BceobxBaTHWA Aoxod. HemoHeTapHuTe
SHTWMBW M NAcMBM, KOWTO C& OLEHABAT NO MCTOPMYECKA LeHa Ha npuaobueaHe B YYXAECTPaHHA BajyTa, CE NMPEBPbLLIAT BbB
¢yHKUMOHAHATA BanyTa No 0BMEHHHA KYPC KbM AaTaTa Ha NbPBEOHaYanHaTa caenka (Apuaobueaqe).

3.2. lpv3HaBaHe Ha NnpUxogu
flpuxodu om Auxsu

MpuxoauTe OT AUXBU C& OTYMTAT KaTo C& M3N0A3BA METOAa Ha edeKTUBHUA NUXBEH NPOLEHT, NPeACTABARBAL, NPOLEHTET, KOHTO
TOYHO OMCKOHTMpPA OuaKBaHWTe 6bAeliM NAPUUHKM NAALAHWA 33 OYAKBAHMA CPOK HAa GMHAHCOBMA MHCTPYMEHT MAM 33 NO-KpaTbk
nepuoa, KOrato € yMecTHO, 8o HanaHcoBaTa CTOMHOCT Ha $MHIHCOBUA aHTUB. NPUXGALT OT AMXBM C8 BHAKOYBA BbE GUHAHCOBMA
NPUXOA B QTUETa 32 A0XOQUTE,

MNpuxoauTe OT IMXBU C& W3YUCAABAT Ype3 NpunaraHe Ha edeKTMBHMA JMXBEH NPOUEHT Bbpxy BpyTHata GanaHcosa cTOMHOCT Ha
¢WMHAHCOBUTE aKTWBM, C M3KNIOYEHWE HA (PUHAHCOBMTE AaKTUBM, KOWUTO BNocAeacTeWe ca obesleHenn. 3a TAX ce npunara edeKTuBeH
NUXBEH NPOLEHT BbPXyY HeTHaTa GaaHCoBa CTOMHOCT HA PUHAHCOBMA aKTWB {Ched NPUCNadaHe Ha KoMNEeHCcauMATa 3a 3aryba).

3.3. AaHwbum
Texywi Oanbk avpxy doxodume

TekylWwuTe AaHBYHM aKTHBW W MaCWBM 33 TEKYILWMA W NPeAXoAHW NepuoaM €& NPW3HaBaT Mo CyMaTa, KOATO ce ovakea fa Buge
BLICTAHOBEHZ OT MAW NA3TEHa Ha JAaHBYHUTE BAACTU, TIPU U3UMCAEHME HA TEKYLLWTE OaHbUM C8 NPWAAraT faHbMHUTE CTaBKW W
BAHBYHMTE 33KOHM, KOWTO Ca B CAAA MAM €3 B 3HAYMTENHA CTEMeH MPUETH KbM OTYeTHaTa AaTa. PLKOBOACTBOTO aHaAM3UPa
CTAGAHUTE NO3MUMWM B OaHBYMHATa AEKNAPaUMA, 33 KOWTO NPUAOKMMUTE AAaHBYHM pasnopenbu ca npegmeT Ha ThAKyBaHe W
fpM3HaBa NPOBM3WK, KOraTo TOBA B YMECTHO.

TekylKMTe AaHbLUM Ce NPM3HABAT AUPEKTHO B COBCTBEHNMA KanuTan MAM B Apyris BceobxXBaTeH OOXOM, KOTaTo JaHBKBT Ce OTHACA A0
CTaTMU, KOUTO €3 BUAM NPU3HATH GUPEKTHO B COBCTBEHHUA KanNKUTan AW B Bpyrus BceoBXBaTeH A0X0A.

Omcpover daHvk abpxy doxodume

OTCpoyeHUTE AaHbLUM Ce NPU3HABAT NO BanaHcoBUA MeToA 38 BCUYKW BpemMeHHW pas/IMKKM KoM OTYETHATa AaTa, KOUTC Bb3HWKBAT
MeX Ay AaHbHHATa CCHOBA HA aKTUBUTE U NACUBUTE U TEXHHUTE banaHcoBM CTOMHOCTH,

CTCcpoyeHW AaHBYHW NAcYBM Ce NPU3HABAT 38 BCHHKK ofnaraemu BpEMEHHM PA3NKK.

L OCBEH A0 CTRNeHTa, A0 KOATO OTCPOYEeHWAT AaHbYeH Nacue Bb3HUKBa OT MbPBOHaYaAHO NPU3HaBaHe Ha akTue Uan nacke
OT AapeHa caenKka, KOATO He e GuaHec KOMGHHGLI,HFI M HE BAMAE HMTO BbPXy CYETOBOOHATA rle'-lanﬁa, HATO BbLpxXy
AaHEYHATA neyanfa uau 33FY'53 KbM MOMEHTa Ha M3BbpLIBaHeE Ha CASAKaTa, U

e« 33 obnaraemM BPEMEHHW PA3AMKK, CBLP3aHM € MHBECTMUMM B ObIIEPHM APYKECTBA, acOLMMpaHU NpeanpuaTHA K
YHacTUA B ChBMECTHH NPeANPUATUA, OCBEH 40 CTEMEHTA, A0 KOATO [ pyHecTBoTo @ B ChCTOAHWME A3 KOHTPOJIMPa BPEMETO
Ha oBpaTHOTO NPOABAEHWE HA BPEMEHHaTa Pa3/ivKka ¥ CbLIECTBYBa BEPOATHOCT BPEMEHHATA PA3/AMKA A3 He Ce NpOoABM
obpaTHo B Nnpeasuaumo Gbaewe.

AKTMBM NO OTCPOMEHM AaHBUM Ce NPW3HaBaT 33 BCMYKM HAaManAemu BPEMEHHM Pa3/iMKM, NPeHECeHW HeW3N0A3eaHW SaHBYHM
KpeamTH M HeU3NOA3BaHM AaHbYHK 3arybu, A0 CTENeHTa, A KOATO & BEPOATHO A3 e Haiuue obnaraema neyanba, cpelly KOATO A3
6bA3T U3NONIBAHY HAMATIAEMUTE BEMEHHW PA3NUKK, NPEHECEHWTE HEW3NO/A3BAHWM AAHBYHU KPEOWTH M HEUINONIBAHUTE AAHBUHA

3arybu:

®  OCBEH aKO OTCPOYEHMAT AaHbYEH aKTME Bb3HWKBEA OT NBPBOHAYANHG NPU3HABAHE HA aKTWEB MW NacWe OT AafeHa CAeNKa,
KOATO He e BuaHec KOMBMHALMA N HEe BAWAE HUTO BLPXY CUETOBOAHATA nevanba, HUTO BLPXY AaHBYHaTa nedanba wam
3aryba KbM MOMEHTA Ha M3BBPLIBAHE HA CAGAKATA; K
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® 338 HAMaNAEMM BPEMEHHM Pa3/MKM, CEBP3aHW C MHBECTUUMM B OLWEPHW APYKECTBa, acouMupaHu NpeanpuaTMa u
YYECTUH B CbBMECTHW NPennpUATHA, OTCPOYeH JaHbYEH AKTWE C& NpU3HaBa eJWMHCTBEHO AC CTENEHTA, A0 KOATO Wma
BEPOATHOCT BPEMEHHATA Pa3fUKa f4a ce NpoAeW ofpaTHo B o6oapume Gbaswe v A3 Gbaoe peaavaupada obnaraema
nevanba, cpelly KOATO 43 C& ONON3OTECPH BPEMEHHATA Pa3ankKa,

[Jpy®ecTBOTO M3BLPWBEA npernes Ha GanaHcosaTa CTOWHOCT HA OTCPOYEHWMTE JAHBYHM EKTMBM KbM BCAKA OTYETHR AaTa U A
Hama/IABa A0 CTENEHTA, A0 KOATO Bede He & BEpOATHO aa Gbae peaAuanpaHa AocTaTbyHa obaaraema nevanBa, KOATO A3 NO3BOAABA
UEMA WAM YacT OT OTCPONEHMA AdHbL4YeH AKTMB a3 Gbae Bb3CTAHOBEH. HenpusHaTUTE OTCPOYEHM SAaHbYHM AKTUBU Ce
NpepasrAeskaaT KbM BCAKA OTYETHA fAaTa W Ce NPU3HABaT A0 CTENMEHTa, 0 KOATO @ CTaHano BepoATHo Aa Gbie peanvsupada
6baewa obnaraema nevanba, KOATO A3 NO3BOAN OTCPOMEHMA AAHBYEH AKTME A3 Bbae BbICTAHOBEH,

OTCPOUEHWTE AIHBYHM KTHBM M NACUBK C& OUEHABAT NO SaHBYHWTE CTAaBHKW, KOWTO CE O4aKBa Aa 6vpar B crna 3a nepuoga, 8 KoWTO
AKTUBLT Ce Ppeasu3npa WAKM NaCKBDBT Ce ypeaW, Bb3 OCHOBA Ha OaHBYHWATE CTABKMU (M DAHBYHM 33KOHMK), AelicTeallM AN BAERNM B
Chna, B 3HayMTENHE CTENEeH, KbM OTYETHATA AaTtd.

OTCpoueHnTe AaHBUM, CEBP3AHM CbC CTATMM, NPWM3HATA W3BBLH nedvanbaTa waw zarybarta, ce npwsHapar M3BbLH neyanbata waw
saryBata. OTCpPOYEHUTE AaHbUM €& NPU3HABAT B 33BUCUMOCT OT CBLP3aHaTa C TAX CARAKA UM B APYTMA BCeobXBaTeH AOXOA, WK
AWPEKTHO B COBCTBEHMA KanuTan.

ApYWecTBOTO KOMNEHCMPA OTCPOUSHN AaHbYHW AKTMBM W NACMBM CAMO TOTABA, KOTATO MMA 3aKOHOBO MPaBo A3 MpUCNaga TeKyum
[AHBYHU AKTUBM CPEILY TEKYLLA AAHBYHM NACUBM M OTCPOUEHWTE AGHLMHM GKTHMBW WM NACMBM CE OTHACAT A0 JAHBUM BbPXY AOXCA3,
HANMMEHW OT 84MH M Chl, AAHBYEH OPraH 3a e4HO U ChLLD AAHEHHO33ABMKEHO NpeanpuUATHe,

Lorvr svpxy dobaserama cmolivocm (A44C)

MpuxoavTe, pasxoauTe U aKTUBUTE Ce NPM3HaBaT HeTHO oT AAC, ¢ WaknoHeHWe Ha cayuanTe, KoraTo:

e JJIC, Bb3HMKBALL, NPY NOKYNKA Ha aKTMBUM MAM YCAYIW HE e BL3CTAHOBRWMM OT AaHBYHWTE BAACTH, B KONTO cayyait AAC ce
npu3HaBa KaTo 4acT OT LEHaTa Ha NpuaobusaHe Ha aKTMBa WAW KaTO YacT OT CbOTBETHATA PasxOfAHa MOSMUMSA, KaKTo

TOBA € YMECTHO; 1
®  B3EMAHWATA U 330b/MKEHUATA, KOUTO Ce OTYMTAT ¢ BRAlodeH AAC.

HertHaTa cyma Ha AAC, BbICTaHOBMMA OT AW AbKUMA Ha AaHBUHWUTE BAACTH, C& BKNIOYBA B CTOMHOCTTA Ha B3EMAHMATA MAU
3IALBMAKEHWATA B OTYETA 33 PUHAHCOBOTO CHCTORHME.

3.4. [oxoaw Ha nepcoHana

KpaTKOCPOUHWTE AOXOgM Ha NEepCcoHaNa BKAWYBAT 3anAaTH, BbIHArpaOEHWA, BHOCKM 33 COUMANHO OCUIYPABaHE W FoAMILIHK
KOMMEHCMPYEMM OTMYCKH Ha CAYMKUTEANTE, KOWTO Ce OYaKea Aa GbaaT u3uano ypeaeHu B pamiuTe Ha 12 meceua cieg Kpas Ha
OTYETHUA Neprog, Korato dpyKecTenTo NoAydr YCAyraTa, Te ce npu3HaBaT KaTo pasxog 3a nepcoHana B neyanGara uawm sarybara,
KpaTKOCPOUHUTE AOXOAM Ha NEPCOHANA CE OLEHABAT NO HEAMCKOHTUPEHATA CYMa Ha OMaAKBAHUTE 32 YPeAaHE pasxoau.

M3nnallaHoTo Bb3HarpaXkAeH1e ChOTBETCTBA HA BMAA Ha NPeACCTABAHMTE NPOQEeCcHOHANARU YCAYTW; HWBOTO Ha 06pasosaHue Ha
CAYMUTEAA; HUBOTO B KOPNOPATUBHATA CTPYKTYPa, KOETO 3aema; NpodeCcMOHaNHWA ONKUT; HANOKEHKTE orpaHnyeHun (3abpana 3a
USBLPWBAHE Ha OnpefeneHa AEAHOCT WAW AelCTBME, HECHBMECTMMOCT 33 3ae8MaHe Ha [Q/TLKHOCT N0 AONBLAHMTENHO

NpaBooTHOLIEHWE W Ap.).

BB3HarpamaeHueTo Ha uieHoBeTe Ha ChBETA Ha AMPEKTOPUTE, HA KOMTO HAMA fAa BbAe BLINOMEHO YNPasAeHUeTo, Ce onpeaens oT
OBwoTo cLBpaHWe Ha aKUMOHEPUTE HA APYHKECTBOTO. BbIHarpaKaeHUEeTo Ha YneHoBeTe Ha ChBETa Ha AMPEKTOPUTE, Ha KOUTO &
BB3/IOKEHO YNPaBAEHUETO, Ce ONpedens oT ChBeTa Ha AVPEKTOPUTE Ha APYMHECTBOTO.

DpymecTsoro Gopmupa eAMHCTBEHO NOCTOAHHO BL3HATPaMAEHME, KOBTO Ce ONpPe/EeAn B CRACYEHWTE AoroBopu. He ce popmupa u
H& Mannalla NPOMEHAWBO BbaHarpaxgeHHe. B NoCcTOAHHOTO Bb3HarpaxaeHue ce BKAKYBA:
. ocHoBHa paBoTHa 3annaTa, ONpefeseHa CbriacHo AElCTBallaTa HOpmaTtvBHa ypenba W npuaaraHata CUCTEMa Ha

3annawaHe Ha TpyAaa;
. ACMLAHUTENHM TPYA0BH BL3HAMPANKAEHNA C HENOCTOAHEH XapaxTep, B npeapuaeHnTe B Kofexca Ha Tpyaa, B HapeabaTta

WK 8 APYr HOPMATUBEH aKT M3BLHPEOHMW CAYYaK, KaTo HaNnpUMep 3a M3BbHPEAEH TPYA;
APYTY TPYAOBM Bb3HArpamAeHUA, onpedeaeH B HOpPMaTUBEH aKT;

. Bb3HarpaXKaeHWA Mo AOTOBOPM 33 YNPaBAEHNE W APYTW HETPYAOBW JOT0BOPU — NAAlLaHe, YCTAHOBEHO B MHAMBUAYARHKA
[OrOBOP, KOETO He € NOCTABEHO B NPAKA 3aBUCUMOCT OT OLIEHKATA 33 W3NBAHEHMETO Ha AeiHOCTTa.

BhaHarpamaeHWATa MOFaT 43 BK/IOYBAT HENAPMHEH KOMNEHCALMOHEH MAKET - CPEACTBA 3a 3ApaBHa NpodMAaKTUKa, CPesCTBa 3a
nogobpAReane YCACBMATA HA TPYAA M TEXHMYECKATA/KOMNIOTLPHA obesneveHoCT, CpeacTea 3a NOBMIWABAHE HA NPOGECMOHANHATE
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RBAMNGUKALMA, KAKTO U AOMBAHUTENHW CTUMYAM CBBP3aHK C ACBPOBOAHO NEHCUOHHO W/WAK 3APABHO OCHIYPABAHE W 33CTPaXOBKMK,
NpM cnasgaHe Ha oBIWMTE NPUHLIMIK HA TAa3u NOAWTUKE.

LPYHECTBOTO MOME A3 M3NAAWA LOMBJAHUTENIHM BLAHATPAXKAEHUA C HENOCTOAHEH XapakTep W nog, ¢dopmaTa Ha efHOKPaTHW
Eb3HAPANAEHWUA 32 NOAYYEHHM FOAMLIHKM PEIYATATH, LeneBu BOHYCH 33 M3NBAHEHWE HA AOMBAHWUTENHO BL3A0MKEHN WM YCNEWHO
W3MBAHEHH AOMBAHUTENHRM 3ajadu. SOMbAHWTENHU BLIHAPAKARHUA MOMKe A3 C8 WBNAAWAT cAef NOACHMTEAHW GUHAHCOBK
pe3yATaTH 338 MMHAA NEPMOA U NO3UTUEBHU NPOrHO3M 3a Bbael, nepuog.

[ py:KecTBoTO He M3NAAaWa Ha CAYMWTEAW Bb3HarpamaeHws, cTamynu, BoHyck v apyrv o6nark OT akTMBMTE Ha ynpasAABaHWTE
AOTOBOPHW doHAOBE,

NeHcUoHHU U Bpyau 3a0vAMeHUA KoM NEPCoHana

Mpu npekpaTaBaHe Ha TPYAOBOTO NPABOOTHOLEHWE HA CAYMWUTEAMTe ce usnaawar obesweTeHns B CAYYauTe, NO pefa U B
pasmepwuTe, onpegeneHu B Kogekca Ha Tpyaa.

LpyecTeoTo He e paspaboTBaso W He NMPWAAra MAaHOBE 33 Bb3IHATPAMAEHWA HA CAYKUTEAWTE CNEed, HaMyCKaHe WU Bpyru
ABArOCPOYHM Bb3HArpaXaeHWaA U NNZHOBE 33 Eb3HarpaXAeHUA el HanyCKaHe nam nog GopmaTta Ha KOMNEHCALWK C aKLMK, UM
¢ ganoBe oT cofCTBEHMA KanuTan.

KpaTKOCpOUHWTE AOXOAM HA CAYKUTEAWUTE, BKAOUMTENHO U NOJaraemMMTe ce OTMNYCKW, €3 BKAKYEHKM B TEKYWLW NEHCMOHHM U APpYTA
3a4bMHEHNA KbM NeEpioHana Nno HegWCKOHTUPaHa CTOHHOCT, KOATO ApyXecTBOTO OYaKBa ga U3NAaTW B Pe3yaTaT Ha TAXHOTO
HEW3noAn3BaHe.

3.5. PMHAHCOBM MHCTPYMEHTH — MbPBOHAYaNHO NPU3HABaHe U NOCAeABaLL0 OLEHABAHE

TTbpaoHaYanHE NpUsHAsaHe

OpyHecTsoTo knacugrumMpa npr MsPECHAYaAHOTO NPM3HABAHE PUHAHCOBWUTE AKTMBW B €Ha OT CABHWTE KaTeropuu:
1. QueHABaHW NO aMOPTM3UPaHa CTOHHOCT,
2. OueHABaHW NO CNpaBeaaMBa CTOMHOCT Npea Apyr BceobxBaTeH AoxXoa, v
3.  QueHABaHW NO CNpaBeaaMBa CTOWHOCT Npes nevanbaTta uau 3arybara.

Knacudukaumata ce onpenens Ha Gaza BU3HEC MDAENA 33 YNPaBASHWE Ha A3AeHMs KNAC GMHIHCOBM aKTUBW W A0TOBOQHUTE
X@BPaKTEPMCTMKM Ha NapyuHUTE NOTOUM. MHBECTULIMHK, OLPMKAHW OT [PYKECTBOTO € Len noayqasaHe Ha neyanba oOT KPaTKOCPOYHM
npogambu unu oBpaTHM NOKYNKKW, ce KAaCMULMPAT KAaTo GUHAHCOBM aKTWBK, [BPMEHM 33 TbpryBaHe. MHBeCTMUMKM B ObITCEM
MHCTPYMEHTH, KOUTO JPY)KeCTBOTO ALK B pamKuTe Ha GusHec mogen ¢ uen cbbupane Ha ACTOBOPEHUTE NAPMYHW NOTOUM, Ce
KNacuduumpaT Kato GWHAHCOBM AKTMBM, OTYMTAaHM MO aMOPTW3IMPaHa CTOHHOCT. MHBECTMLUMK B ABLATCBM WHCTPYMEHTH, KOUTO
JpyHecTBoTo ObpHKM B pamkute Ha BusHec mMogen c uen cobupaHe Ha AOrOBOPEHWTE NapuyHW noToun u npogamba ce
KNacuULMPAT KaTo GMHAHCOBM AKTUEM, OTYWTAHW NC CNPaBEAAMBa CTOMHOCT B APy BcenbXBaTeH A0X0A,.

@UHAHCOBU GRMUBU, DMYUMAHU No aMopmusupana cmoiiHocm

B TasM KaTEropMA MOraT Aa NONagHaT creaHuTe GUHAHCOBM aKTMBM Ha JpyecTBOTO, B 3aBUCMMOCT OT M36PaHMA BU3HeC MOAEA K1
XapaKTEPUCTUKMTE Ha NApUYHMTE MOTOUM OT TAX: TbETOBCKU BIEMaHWA, KPEAWTH M 33eMM, B3EMAHWA NO AW3WUHIOBM ACTOBOPK,
B3EMaHWA N0 NPEeOCTABEHM AEMO3WTM, BIEMAHMA N0 LECHM, BIEMaHna, NnpuactuTH upes LIecu, KpeauTi U aaemu, npuaocbuTi

4pes UeCcHMMK, MHBECTULMK, AbPMHaHW 00 Najek.
Tepzoscku e3emaHuA

THPrOBCKWUTE BIEMAHMA Ca CYMM, AB/IKAMM OT KAMEHTH 33 NPOAAAEHN CTOKM AW YCAYTH, M3BBbPWeHM B obuuaiiHaTa AeiHOCT Ha
ApyecTBoTo. OBMKHOBEHO €A CbC CPOK 33 ypemaaHe B pamkvTe Ha 30 gHW W CNegOBaTeNHO BCMYKW €3 KAACMOWUMPAHW Kato
TeKywM. THProBCKMTE B3EMaHWA Ce NPM3HABAT MbPBOHAYANHO B pasmepa Ha Be3ycoBHaTa CyMa 3a No/yuaBaHe, OCBEH aKO He
CbOLPMAT 3HAYMTENHM PMHAHCOBM KOMNOHEHTW, TOraBa Te ca MPM3HABaT NO CrpasesiKea CTOWHOCT. APYKECTBOTO AbPHM
TLProBCKATE B3eMaHWA C uen cbbupaHe Ha AOrOBOPHMTE NapWMHU NOTOUM W CNeAOBaTenHoO W OLEHABR BNOC/eACTBME No

aMOPTMIMPaHa CTOMHOCT, M3N0A3BaIKN METOAA Ha edEeKTHBHUA IMXBEH NPOLEHT.

Apyau esemarHud
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Tean cymu 0BUKHOBEHO MpPOMITHYAT OT CASAKM M3BLH 06MUaiHaTa onepaTMBHa ASMHOCT Ha ApPYMECTBOTO. JIUXEM MOraT ga ce
HauMcnreaT Ha Oasa nasapHWTe JMXBEHM HWBa, KOraTO CPOKBLT Ha MOracABaHe HaABv@sa wWecT meceua. OB6MKHOBEHO
obezneveHrETo He ce NoAyYaBa. HeTekylWWTe Apyri B3EMaHWA Ca ABMAKUMU U SbAMUMU B PAMKUTE Ha TPW FOAWHU CNef Kpaa Ha
OTYETHWA NEPUCA.

DUHGHCOBU GRMUSU, OMYUMaHU o cnpaeeanuea cmoiiHocm npes newanbama unu sazy6ama

Tasu KaTeropua dMHAHCOBM aKTUBM, Ce Pa3fens Ha ABe NOAKATErCPWMU: GUHAHCOBM AaKTMBM, AbPaAHMW 38 TEPIYBaHe U GHUHAHCOBM
AKTMBK, KOWTO HE Ca KnacpULMPaHU B TOPHUTE ABe KaTeropuu. [ageH ¢WHAHCOB aKTWB Ce KAacuduLMpa B Ta3u KaTeropuma, ako e
npuaobuTt © uen npopakba B KpaTbK CPOK MAM SOMOBOPHWTE MY XapaKTEPUCTMKW HE OTrOBAapAT Ha YCAOBMWETO A3 NOpaAaaT
NA2IWAHWA E4UHCTBEHO HA MABHKULA U AMXBA. JePUBATUBUTE CbLUO C& KATErOpU3MPaT KaTo bPXKaHU 3a ThpryBaHe, OCBEH axo He ca
OnpeneneHu 3a XeKMPaLl KHCTPYMEHTH. Teau GUHAHCOBM aKTMBM MOTaT Aa 6LAAT ABATOBW MKW KaNUTaI0BY MHCTPYMEHTH.

Mocnedeauia oyeHka HO (PUHAHCOBU aKxmueu
QUHGHCOBU GRMUBU, OMYUMGHU NC aMopmusupaHa cmotiHocm
Cnep MbpPBOHAYaNHOTO NPU3HABAHE AKTMBMTE Ce OTYUTAT N0 AMOPTH3MPaHa CTORHOCT,

OTUNTAHETO NO aMOPTUIUPAHA CTOWHOCT U3MCKBA NMPUAAraHeETO Ha meToaa Ha eheKTMBHMA AMXBEH NPOLEHT. AMOPTU3MpaHaTa
CTOUHOCT Ha QUHAHCOB aKTUEB e CTOHHOCTTa NO KoATO (UHAHCOBMAT AKTHE € OTYETEH MbPBOHAYaAHO, HAManeHa C NoraleHUATa Mo
rAaBHULATa NAKC WAM MWHYC HATPYNAHATa amoOpTH3aUMA C M3NOA3BaHE HA METOAA Ha e(EeKTMBHWA NUXBEH NPOUEHT Ha BCAKA
pa3AMKa MexAy MbpBOHaYaAHATA CTOMHOCT M CTOWHOCTTA Ha NaaesK M HamaneHa ¢ oBesleHKaTa.

QUHAHCOBY GKMUSY, OMYUMAaHU no crpaeednusa cmolHocm nipes nevanbama unu 302ybama

Cnen, MbpBOHAYANHOTO NPUSHABAHE AKTUBLT CE OLEHABA MO CMPaBe/MBa CTOMHOCT C OTUMTAHE HA NPOMEHUTE B CNpaBe ueaTa
cTo#HOCT B NneyanbaTta uam 3arybata.

Obesyexxa HG (PUHAHCOBU aHmusau

Top208CKY 838MAHUR U doaoeopHu axkmusu

Jpy*ectaoTo Npuaara oNPocTeHWA Noaxos va MCPO 9 3a namepBaHe Ha OMaKBAHUTE KPEAMTHM 3arybm, Npu KOUTO C& HaYMCAABa
o6e3leHKa 32 O4aKBaHK 3arybi NPes USAUA MUBOT 33 BCUUKK ThProBCHU BIEMAHWA M AOTOBOPHM aHTHBM.

3a WamepeaHe Ha O4AKBaHMTE KPeLUTHM 3aryBu, TbProBCKMTE B3EMAHMA M AOTOBOPHWTE AKTWMBW Ca rPYNMPaHn Bb3 OCHOBA Ha
CROASNEHUTE XapaKTEPUCTUKU HA KPEAWTHUA DUCK M AHUTE C NPOCpoYUe.

Jpy:KecTsoTo npusHasa B nevanbaTta Wam 3arybata — KaTo neyanba wnu 3aryba ot obesueHKa, pasmepa Ha O4aKBAHWTE KPEAWUTHM
3aryBu {unu o6paTHO UM Bb3cTaHOBABaHE), KOraTd KOPEKTUBHT 33 OYAKBAHW KPeauTHM 3aryBu e npuaHaT npes apyr BcecOxBaTeH
FLOX0/f, BCAKA KOPEKLUMA B HErO Ce NpusHaBa e Apyr sceobxsareH goxoa.

He ¢a naBbpliBAHW NPOMEHK B METOA0N0MMATA M NPEANONDMEHWATA, HA KoWTo JpywecTeoTo € 6a3npano CBOMTE M3YMCABHWA Ha
OUaKBaHUTE KpeauTHW 3arybu, [pymecTBoro obaue € BKAKMWUAD NPMBAWMTENHW OUEHKMW, NPEANONOMEHWA W NpeUeHKH,
cneuudUyHK 33 OTpamkeHWeTo Ha Covid-19.

BansHMeTo Ha COVID-19 naHAemWATa Bbpiy BbL3CTAHOBMMOCTTA Ha B3eMaHuATa Gele aHanwswpaHo. JOKaTo MeTogoACTHKTE W
NPeanonoKeHHATa, U3N0A3BaHU B Ba30BMTE M3UKCAEHUA HR OYAKBAHWTE KPEeAWUTHM 3aryBy OCTaBaT HEeNpPOMEHEHW CNPAMO Telu,
NPUACKEHM Mpe3 NpeaxogHaTa GUHIHCORA roAWHa, [ PYHecTBOTO € BRAIOYWAC NPUEAMINTEAHU OLEHKM, MPEeSnONOoMEeHUA W
NPeueHKM, CNeundUIHM 33 OTPaMEHWEeTo Ha naHaemuata oT Covid-19, Mpu WSroTBAHETO Ha TesW NpuBAM3MTENHW OLEHKKM
Apy:KecTBOTO € B3eN0 nog BHumaHue BuaHeca, B KOWTo paboT, Bb3pacToBaTa CTPYKTYPa Ha CBOMTE BIEMAHUA U TAXHETa
CbNOCTaBUMOCT C NPeAXCOHMUA NEPUOA, COYELLA NNCATA HA 3HAYUTEAHO BNOWABAHE B IMKBWAHATA NO3ULMA HA HEMOBUTE KIUEHTH,
KaKTO M IMNCATa Ha YAL/MKABAHE HA KPeAWTHUTE CPOKOBE CNPAMO TE3M, NpWAaraHy npes NpeaxcaHus nepuoa, Buapeku Je He ca
YCTEHOBEHW CLILECTBEHW npofnemu, CBbP3aHM C Bb3CTAHOBMMOCTTA, HE/MLUE & PUCK MKOHOMMMECKMAT edext Ha COVID-19
naHgemuaTa aa Buae no-guAboK UK NO-NPOSLAKKMTENEH OT OYaKBaHOTO, KOSTO 6W MOrRo 0a ACBEAE A0 NO-BUCOKU KPeAWTHI
3ary6u OT Teau, MogeaAnpaHu npu Gazoama cnyyai.

Omnucsaxe Ha huHOHCOBU aKMUBU
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BUHAHCOB AKTMB CE OTNUCBA OT [IPyIKecTBOTO, KOraTo AOTOBOPHUTE NPaBa BbPXY NapuyHUTE NOTOLM OT TO3M aKTMB NagemmnpaT Mam
KOraTo [ipy»HecTBOTO € NpexsFbpANAG TE3W NPaBa YPes CAEsKa, NP KOATO BCUYKM CHILECTBEHM PUCKOBE M M3r04M, NPOM3TUYALLM OT
cobCTEEHOCTTA Ha aKTUBA Ce NPEXBLPAAT HA KynyBaua. BCAKO yYacTMe BBLE Beve NPexBbpieH GMHAHCOB aKTMB, KoeTo [pywecTBoTo
3anassa WM Cb3AaRa, Ce OTYUTa CAMOCTOATEAHO KaTO DTARNEH AKTUB AW MACHE.

B cnyqamte Horato [py:KECTBOTO € 3anaswAo BCUMHM WAW MO-TOAAME YaCT OT PUCKOBETE M M3rOpMTe CEBP3EHM C AKTUBUTE,
NocNeAHUTe He ce DTMMCBAT OF 0T4ETa 338 PMHAHCOBOTC ChCTOAHME (NMpMMeER 33 TAKMBA COEMKM €A NEND CASAKWTE — npojakba
YrOBOPKa 3a 06paTHO M3KynyBaHe).

Mpn caenku, npy Kowto JpyKECTBOTO HMTO 3anasBa, HUTO MPeXBbPAA PUCKOBETE W W3FOAMTE, CBLP3aHM C (UHAHCOB AKTHE,
NoCASAHWAT Ce OTNMCBA OT OTYETA 33 PMHAHCOBOTO CHLTOAHWE TOFABa WM CamQ TOTABa, KOTaTo [PYKeCTBOTO @ 3aryBuao KOHTPoA
BbPXy Hero. MpaBaTa W 3a0b/AMEHUATA, KOWTO [PYKECTBOTO 3ana3Ba B TE3W CAYUAM €& OTUNTAT OTARNHO KATO aKTHB MAM nacue. Mpu
CLEAKH, NPU KOUTO [PYMEecTBOTO 3anasBa KOHTPOA BbPXy 8KTMBA, HErOBOTO OTUMTAHE B OTYETA 33 (MHAHCOBOTO CHCTOAHME

NpogbAMKEABa, HO IO Pa3Mepa CnpegeeH OT CTEMNEHTa, A0 KOATo [pyKecTBOTO € 3aNasuio y4acTMETO CH B aKTMBAa M HOCH PUCKa OT
NPOMAHA B HEroBaTa CTOMHOCT.

flocnedsauia oyerKa Ha hUHaHCco8U nacuau

Mocaengawara oueHKa Ha GUHAHCOBMTE NAcMBM, 3aBMCU OT TOBA KaK Te ca Huan KnacupuumnpaHu npy MbpBOHAYaHO NPpWU3HaBaHe.
O pyKecTBOTO KNacuduurpa GUHAHCOBUTE CHU NACMBM B 8HA OT CIBAHUTE KATErOpUY:

facusu, omyumadu no cipaeedausa cmolHocm npes nevonbama umu 3ezybama

MacuBuTe C& KNAacUPULWPAT B Ta3W KATErOPWA, KOraTo T& NPUHLIMNHO €a AbpMaHu ¢ uen npogaxba B 6ausko Gbgele (TbproBeku
334BAMEHNA) UAKM C3 OEPUBATUEM (C M3KAIOYEHME HA A2PUBATUB, KOKUTO € NpeaHasHaYeH 3a M & edeKTMBEH XeKUpaLl, MHCTPYMEHT)
MAW OTFOB3PA Ha YCNOBMATA 3a NONagaHe B Ta3W KaTeropws, onpegeneHy Npy MbpeoHayaNHOTe NpusHasaHe, Beuukn npomenu B
crnpaBeAAMBaTa CTOMHOCT, OTHACALLM CE A0 NacMBW, OTYMTAHM NO CNpaBeanMea CTOMHOCT npes nedanbarta nau sarybata ce oT4MTaT 8
oT4eTa 33 nevanbara uim sary6aTa U gpyrvs BceobXBaTeH AOX0L KbM AATaTa, Ha KOATO BbIHWMKBAT.

Nacusu, omy4umanu o aMopmusupoHa cmolxHocm

BCHYKM 330bAKEHMA, KOUTO He ca KnacudULMPaHK B NPEAMWHATA KATEropuUATa NONaJaT B Tasu KaTeropus, Tesu safbaXeHus ce
OTUMTAT NO AMOPTUIMPEHA CTORHOCT NOCPEACTEOM METOAA HA ePEKTUBHUA AUXBEH NPOLEHT.

EAEMEHTITE, KNZCHPHUMPAHM KATO TBPTOBCKM M APYTH 3aAb/KeHNA OBUKHOBEHO HE Ce OLEHABAT OTHOBO, Thid KaTo 33,4b/MKeHUATE
€2 M3BECTEHM C BUCOKA CTEMEH HA CUIYPHOCT M YPEMAIHETO € KPaTKOCPOYHO.

B Tagu kateropua oBMKHOBEHO NONagHaT chefHuTe (GMHAHCOBM NacWMBM Ha [pyHECTBOTO: ThProBCKM 33AB/AKEHWA, KPEANTA W
3aeMH, 33ALIMEHNA NO AMIUHTOBA SOMOBOPY, 384 /IMEHMA N0 NOAYYEHN ALNO3UTH, 33Lb/MHEHNA N0 LECHH.

OmnuceaHe HO UHTHCOBU NacUsY
Apy®ecTBoTo OTNUCBA GUHAHCOB NACMUB, KOTATO AOTOBOPHUTE 3aAB/KEHUA 110 HEID C8 NMOTACAT, M3TEKAT MW GbAaT OTMEHEHM.

Pasnukata mexay BanaHcosaTta CTOMHOCT Ha OTNMCAHWA GMHAHCOB NAacWMB W M3N/AAaTEHaTa NpecTaLumMs ce npusHasa B neyanbata nau
sarybata.

Komnencupaie Ha puHaHcO8 axkmue u puxaHcos nacus

DUHAHCOBATE AKTUEK M ¢HHBHCOBHTE nacMBK Ce KOMNeHCUpaT U B OTYETA 38 dJl/[HaHCOBOTO CbCTOAHME C& NpeacTaea HETHaTa CyMa
Korarto:

*  ¥M3 IOPUAUYECKH YNPAHHAEMO NPABO A3 KOMMEHCUPa NPU3HATUTE CYMK; M
*  1MMa HamepeHue UAK O3 Ypeau Ha HeTHa Basa, uauW ga peanumaupa aKkTiB U eAHOBPEMEHHO C TOBA A3 YPeaM Nacums.

KOMNEHCHPaHETO Ha NPU3HAT GMHAHCOB 3KTWB W NPW3HAT PMHAHCOB Nacue M MPeACTABANETO HA HETHAaTa CTOMHOCT Cé paanidasar
OT OTNMCRAHETO Ha GUHAHCOB aKTHE UAW PUHAHCOB NAcKB.

MpagoTo Ha KOMNEHCHUPaHE € IPUAUMECKD NPABC Ha BALKHUK RO A0roBOP Aa ypedu WAKW No ApYyr Haukd Ja enmmuHWpa uanaTa
WMAW YacT OT CymaTa, AbAyKKMmMa Ha KPpeguToR, Ypes NpucnagaHeTo OT Ta3n Cyma Ha Cyma, Ab/MKKMMa 0T KpeouTopa.
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3.6. OcHOBeH KanuTan

OCHOBHWAT KanwTan € NpeAcTaseH N0 HOMWUHAHATa CTOMHOCT Ha M3AAAEHWTE M NASTEHM AKUMM. NOCTLNAGHMATA OT M3AAAEHM
AKUMKM Had TAXHATA HOMMHAAHA CTOMHOCT Ce OTYMTAT KaTo NpemMuitHi pesepeu.

3.7. Mapu4HK AMBMAEHTW M HENaPWUMHU Pa3NpPeaeeHrA KbM cofcTBEHULUTE

3aAbAMEHME 33 NAPUYHM WMAM HENapU{HW pasnpegencHWA Kem COBCTBEHMUMTE Ce NPW3HABA, KOraTo pasnpeaeneHWeTo e
0A06peHD OT TAX M He 3aBMCK OT JpyecTBoTo. KopecnoHaupallata cyma ce aebruTpa AMpeKTHO B COBCTBEHMA KanuTan,

3a0bMMEHMETO 33 HENAPUYHU Pa3NpefdeneHUa Ce OUeHABa Mo ChpaBedaMBaTa CTOMHOCT Ha AKTMBUTE, KOWTO NOANEMAaT Ha
pasnpegeneHure, KaTo NocieBalluMTe NPEOLEHKIW Ce NPU3HaBA AMPEKTHO B COBCTBEHUA KanuTan.

pK paKTMMECKOTO pasnpeaeneHne Ha HeNnapuMUHK aKTMBM, pasnuKkaTa mexay BanaHcoBaTa CTOMHOCT Ha NPU3HATOTO 3aAb/AKEHUe
¥ Ta3u Ha pasnpefe/ieHnTe aKTHBM Ce NPU3HaBa 8 NevanbaTa uaM sarybaTa 3a nepuoga.

3.8. UmoOTH, MILUKHM U CHLOPBMKEHMA

MMOTHTE, MALIMHMTE M CLOPBLKEHWATE CE OTYUTAT NO LEeHa Ha npuaocbuBaHe, HamaneHa C HaTPYNaHWTE amOpTM3aLMK M
HaTpynaHuTe 3ary6u oT ofesueHKa, ako MMa Takuea. LleHaTa Ha npuaoGMBaHe BKIIOYBA W PA3XOAM 33 NOAMAHA HA 4AcTH OT
MAWMHUTE W CHOPBLEHUATA M PA3XOLM MO 33€MK NC ABATCCPOMHU OrOBOPK 33 CTPOMTENCTBO, NPU YCIOBME, Y& OTTOBAPAT Ha
KPUTEPUWTE 23 NPU3HABAHE HA aHTWUB. MPM W3BBLPWEAHE Ha PA3X04M 33 OCHOBEH NPEries Ha MalUHE U/WAKW ChOphXEHWe Te ce
BK/IOYBAT B 6aNaHCOBATa CTOMHOCT Ha CHOTBETHMA BKTUB KaTO PasxoaM 3a NoAMAHa, NPU YCAOBUE YE OTIOBApAT Ha KPMTEPHKTE 33
NPHU3HEBAHE HA aKTWB. BCMYKM APYTM PasX0OAM 3@ PEMOHT M NOSAPLHKA C& NPW3HABAT B OTYETA 33 AOXOAMTE B NEPMOAE, B KOUTO Ca
M3BBLPLIEHK.

M36paHMAT Npar Ha ChLUECTBEHOCT 33 METEpHa/IHUTE AbAroTpaiiHM aKTMEK Ha [py»KECTBOTO e B pasmep Ha 500 nB.

AMOPTHSALMUTE C& M3YMCAABAT HA Ha3a HAa NWHeITHWA METOZ 33 CPOKa Ha NOJIE3HKMA MMBOT HA EKTMBWTE, KOWTO C3 ONpeaeneHN
KaKTO CreaBa;

KomnioTtpu 2 rogmHn
CTonaHCKK MHBEHTAP 7 rogMHu
Adpyru 7 roguHK

MIMOT, MallMHA U CLOPbHEHMWE Ce OTIMCBA NpK NpoaaxKbaTa My WM KOraTo He Ce OYAKBAT HUKAKBU G'bAeWM UKOHOMUWYECKK M3roam
OT HEr0BOTO MANCA3BAHE MAM NpH ocsobowgasaHe ot Hero, MevanbuTe uAK 3arybuTe, BL3HMKBALM NPU OTNMCBAHETC Ha aKTHEa
{npepcraBnABalyM pas mKaTa Mex Ay HETHUTE NOCTLNABHWA OT NpoganbaTta, ako MMa Takuea, U DanaHcoBaTa CTONHOCT Ha aKThBea)
Ce BHK/KOYBAT B OTYETa 3a 4OXOAMTE, KOraTo aKTMBLT Gbae OTnMcaH.

B Kpas Ha BCAKA PUHAHCOBA FOAWHA Ce M3BLPIIBA NPerNed Ha OCTAaTBYHUTE CTOMHOCTH, NOAR3HIA MHUBOT W NPUAAraHUTe METOAM Ha
aMOPTU3ALMA Ha aKTUBWUTE M aKO OUAKBaHWATA Ce Pa3NWUaBaT OT NPeaXOAHHTE NPUBANSNTENHN OUEHKKW, NOCABAHKUTE C& NPOMEHAT
B 6bAcWM NepUoaM.

3.9. HemarepwanHu aKTUBH

HemaTepuanHuTe aKTUBK, NPUSOBKMTM OTAEAHO, Ce OLUEHABAT MbPBOHAYAAHO MO UeHa Ha npuaobueaHe. Chen NMbpBOHaYaHOTO
NPW3HaBAHE HEeMATepUANHWUTE AKTMBM Ce OTYWTAT MO LEHa Ha npuaebusaHe, HamaleHa C HETPYNZHATE aMOPTM3ALMMU K
HaTpynaHuTe 3arybv ot obesueHkxa.

MoneaHWAT MUBOT HA HEMATEPUANHWTE BKTUBM e ONpeaeneH KaTo OrpaHUYEH, KaKTo CnepBa:

Codryep 2roAMHM

HemartepWaNHUTE aKTMBW C OrpaHM4eH MNOJE3eH MWBOT C& aMOPTU3MPAT 3a CPOKA Ha NOJIE3HMA WM MWBOT M Ce TecTBaT 33
obesleHKa, KOraTo CbLECTBYBaT WHAWKALMKM, Y& CTOWHOCTTa UM € obe3ugHeHa. AMDPTUSALMOHHWAT NMEPUOA M METOALT 3a
amMOpTH3aLMA Ha HEMATEPMANHWUTE AKTUBM C OFPEHWYEH NOJR3EH KMBOT Ce NPernemAaT HaH-Manko B Kpas Ha BCAKa PUHAHCOBa
rogvHa. TIPOMEHWTE B OYAKBAHWA MOJE3EH MMUBOT WMAW MOAEA Ha KOHCYMMpaHe Ha ObJelunTe MKOHOMMWYEBCKM W3rogM ot
HEMAaTepManHWA aKTMB CE OTUMTAT Ype3 MPOMAHA Ha aMOPTM3ALMOHHMA CPOK MAW METof WM Cce TPEeTWPaT KaTo NpomaAHa B
NpuBAMaUTENHUTE CUETOBOZHM OLEHKKW. PasxoguTe 3a aMopTU3aLMA HA HEMATEPHAAHWUTE aKTMBM C OTPaHUUEH NO/IE3EH HMMBOT ce
KNacUPMUMPaT No TAXHATa GYHKUMA B OTYETA 33 A0X0AMTe, CboBpasHO M3NoA3BaHETO (NpeAHA3HAYEHWATO) Ha HEMATepWa/HNA
aKTUB,
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Mevanbute WAK 3arybuTe, PL3HMKBALLM NPW OTNWCBAHETO Ha HEMAaTEPWAEH aKTWMB, MPEACTAaBAABALLM Pa3NMKaTa MeKay HETHUTE
nocTenAeHus oT npogaxbata ¥ GanaHCOBATA CTOMHOCT HA AKTWBA, €2 BKAKUYBAT B OTYETA 33 AOXOAMTE, KOFATO aKTMELT Gbae
OTNKCEH.

3.10. ObezueHKa Ha HePUHAHCOBU AKTUBK

KeM BCAKa oTUeTHE Aata, QpyKecTBoTo OUEHABE Aa/M CHILECTBYBAT MHAMKALMY, Y& faneH akTve e obesleHeH. B cayJal Ha Takvea
WHAMKALMKM MM KOTraTD Ce M3MCKBA eerofeH TecT 33 ofesueHKa Ha AaseH akTwe, JpysMecTBOTO onpegens Bb3CTaHOBUMATa
CTOHHOCT Ha TO3M aKTHB. BbacTaHOBMMaTa CTOMHOCT Ha aKTUBa € No-BMCcoKaTa oT cnpasegnuearta CTOFIHOCT, HamaneHa ¢ paaxogure
33 npogaxba Ha akTMBa MAM Ha oBeKTa, reHepuvpauy, napuwyHu notouu (OIMIN) M cToitHocTTa My ynotpeba. BbactaHoBWMMaTa
CTOMHOCT ce onpeaens 3a OTAeNeH aKTUB, OCBEH B CAY4ai, Ye NpW W3NOA3BEHETO HA aKTWMBa HE C& réHEPUPaT MAPUYHM NOTOUM,
KOWTO 43 €3 B 3HAYMTENHA CTEMEH HE3ABMUCHMMM OT NapUUYHUTE NOTOLM, FEHEPUPaHK OT ARYFM AKTUBK MAW rPYNM OT akTMBW. Korato
6anaHcoBaTa CTOMHOCT Ha AaAeH aKTHB Wau OTTIT] @ No-BUMCOKa OT HerpBaTa BLaCTAHOBMMA CTOMHOCT, TOW Ce c4MTa 3a obe3lieHeH u
BanaHcoBaTa My CTOMHOCT C& HAMANABA [0 HEroBaTa Bb3CTAHOBMMA CTONHOCT.

MNpr onpegenaHeTo Ha CTOWHOCTTA B ynoTpeba Ha akTMB, OvaksaHuTe Gbgelld NapW4HK NOTOUM C8 AWCKOHTMPAT A0 TAXHaTa
CeralWHa CTOWHOCT KaTo Ce WM3N0/3Ba HOPMA Ha OWCKOHTWPAHe Npefu OAaHbLM, KOATO OTPasABa TEKYLLATa ras3apHa OLEHKa Ha
CTOAHOCTTA HA NAPWTE BbE BPEMETO M cneuMduuHUTE 38 aKTMBA pucKoBe, CnpaBefNvBaTa CTOMHOCT, HaMaleHa © pasxofuTe 3a
npofasbara ce onpegenaHeTo Ha 6asa HAa CKOPOWHM NasapHU CASMKMA, AKO MMa TaKMBa. AKO TAKMBA CAE/KM He MoraT gaa bbaar
MAeHTMGHMUMPEHIK, Ce NpUNara NOAXCAALL MOAEN 33 OUeHKA. HanpaseHUTe W3UUCSHMA Ce NOTBBPKAARAT YPEs U3MOASBAHETO Ha
LPYrM MOAEAW 33 OUESHKA WM OPYr¥ HaAUYHW MSTOYHUUM HE WHpOpMauUMs 33 cnpaBeanuBaTa CTOHHOCT HA AaKTMB MAM 0GeKT,
reHepupaly Napu4HU NOTOLM.

WMaumncneHnaTa 3a obe3ueHna ce 6a3upaT Ha noapobHW GIOAMKETH W NPOrHOSHW KajJKyNaLuMKM, KOMTO Ca WrOTBEHW NOOTAEAHO 33
Bceku OFTM, Kbm KOWTO Ca paznpeaeneHd WHAWBMAYANHY aKTHBU. Tesu BIoAMeTH M MPOTrHO3HW Kankyfauuu oDMKHOBEHO
NOKPMEBaT NEPWOA, OT NET roguHK. NpU NO-AbATH NEPUCHM C& M3YMCAABA MHOEKC 33 AbLATOCPOYEH PacTEX W TOM ce npunara cheg
neTtarta roguHa Kbm GbAelMTe NapuyHi NoTouM.

3arybuTte oT 0623UEHKa Ce NPU3HABAT KaTO PA3X0AMW B OTUETA 33 AOXOMTE KaTo ce KnacuduumMpaT no TAXHaTa GyHKUMA cbobpasHo
M3NoN3BaHETO (NpeaHa3HaYeHWeTo) Ha 06esUeHeHUA aKTUS.

Kbm BCAKA OTYeTHA AaTa, [pyHecTBoTO NpeUeHABa AanM ChWECTBYBAT MHAMKaLMK, Ye 3aryBaTa oT ofesUeHKa Ha aKTMB, KOATO €
NPU3HATa B NPEAXOAHY NEPAOAM, MOME Beue A3 HE CHLLECTBYBA WM MbK 43 € HAMaNAAa. AKO ChLLECTBYBAT Nogo6HN MHAMKaLMM,
ApyKecTBoTo onpegens Bb3CTAHOBMMATa CTOMHOCT Ha aKTMBa WaM Ha ODEKTa, reHepupalw, napuuHu noTtouu. 3arybata o
obeaueHKa ce BL3CTaHOBABA 06PaTHO CaMO TOraBa, HOraTe @ HaCcTBNWAA NPOMAHE B NPUEAM3NTENHUTE OLEHKK, UBNOA3BAHK NPK
onpegenaHe Ha Eb3CTAHOBMMATA CTOMHOCT Ha aKTMEA, C/e4, NPU3HABAHETO Ha nocnepaHata 3aryba ot obesuewua,
Bu3cTaHoessaHeTo Ha 3aryba oT obesLeHKa e orpaHuueHo, Taka ye GanaHcoBaTa CTOWHOCT Ha @KTMBA O3 HE HagBUWasa HUTO
HercBaTa 8b3CTaHOBMMa CTOWHOCT, HUTO Aa HEe HaAsvwaea GanaHCoBaTa CTOMHOCT (Cnes npucnagade Ha aMopTU3aLMA), KOATO
wewe aa 6bae onpegeneHa, ako He e Buaa npusHata saryba ot obesueHKa 3a aKTHBa B NPeAXOAHWTE FOAWHKW. Bb3cTaHoBAREHETO
Ha 3aryba ot oBeaueHKa ce NpM3HaBa B OTYETA 33 AOXOAMTE.

3.11. MNapu4yHy cpeacTsa U NAPUYHU EKBUBANEHTH
MapuyHUTe CpencTea M KPaTKOCPOMHMTE Aeno3uTM B BanaHCa BRAKOMBAT NapUYHM CPEACTBAa No GAHKOBWM CMETKM, B Dpod u

KPaTHOCPOYHY AeN02UWTH C NBRBOHaYANEH Naaex OT TPWU WAK NO-Ma K0 Mecela.

3a UeAWTE Ha OTYETA 3@ NapPUYHWTE MOTOUM, NAPUYHWTE CPEACTBA M MAaPUYHUTE eKBUBAJNEHTW BKAIOMBAT NApUYHMUTE CPeACTsa W
NapUuHKM EKBMBANEHTM, KAKTO T€ Ca AeGUHUPaHU No-rope.

4. MfpomeHH B CHETOBOOHHUTE MOAMTHKU U ONOBECTABAHWUA
4.1. HoBu craHAAPTU, M3IMEHEHMA W Pa3ACHEHUA Kbm MC®O, kouta ca Bae3nm B cuna ot 1 aHyapu 2020r,

CuyetoBoAHMTE NOAWTUMKKM Ha [pYMecTBOTO ca NOCASA0BATeNIHM € TesW, NpWAaraHA npes NpeaxoaHra OTHETERH nepuog, ¢
U3KAOYEHKE Ha cAegHUTE nameHeHn MCDPO, evanpuety ot 1 aHyapu 2020 r.

3a mbpsu mhT npes 2020 roAWHA Ce NPMAATAT HAKOM M3MEHEHUA U PA3ACHEHWA, HO Te HAMET BAMAHWE BbpXy GUHAHCOBMA OTHET Ha
[Lpymectsoto. Jpy#ecTBOTO HE @ MPUEN0 CTAHAAPTH, PA3ACHEHUA MW U3MEHEHWA, KOMTO ca nybAWKyBaHW, HO BCE OWE He Ca
BAE3AM B CUNA.
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Hsmenenun e MCC 1 Mpedcmaenne Ha Purancosu Omuemu u MCC 8 Cvemogodra Monumuxa, fNpomenu e Cuemosodnume
Mpubnusumennu Oyenku u Mpewku: Aeduduyus 30 colljecmeeHocm

M3meHeHuATa ca B cuna 3a rOGUWHK NEPMOAM, 33NOYBALUM Ha MAM caed 1 AHyapu 2020 r., Kato ce No3BoAABa NO-PaHHOTO WM
npuaaraHe. WsmeHeHWATa pasAcHABAT AedUHULMATA 3a CbLUECTBEHOCT M KaK TpAGea Aa Bvhe npunaraHa TA, KaTo NpegocTaenT
NPaKTUYECKM HACOHM, KOMTO AC cera ca Buan BKAoYeHW B apyrn MC®PO. M3meHeHMATa CbLUO TaKka NOACHABAT, Ye ChLUeCTBEHOCTTa
33BMCM OT eCTECTBOTO M 3HAYMMOCTTa Ha UHMOpMaumATa. BbanpyMemaHeTo Ha USMEHEHWATA HE £ OKa3ano BAWMAHME EBbpXy
$UHAHCOBOTO CLCTOAHWE WAKU PE3YATATUTE OT ASHHOCTTa Ha JpYHecTBoTo

MC®O 3 Busnec kombBuHoyuu (Mamenernun): Jepuruyun 3a 6usxec

M3meHeHUATa Ca B CUAA 33 rOQUWHIK NEPUOAM, 3anoysalyy Ha Wam cneg, 1 AHyapu 2020 r. MameHeHWATa pasACHABAT MUHUMAAHUTE
M3WCKBAHWA 32 GM3Hec U orpaHWyasar gedrHULMATA 3a BuU3Hec. M3MEHeHHUATa CBLIC Taka Npemaxear NpeLeHKaTa, A3/n NazapHuTe
YYBCTHULM €3 B CLCTOAHME a8 NPOMEHAT AWNCBALM ENEMEHTH, NPEaOCTaBAT HACOKK, NOLNOMATaALLM APYHECTsaTa B NPELEHKaTa,
Aann nNpuaoBUTMAT Mpouec e CBLUIECTBEH WM BbBEMAAT HEe3aLb/HUTENEH TECT 33 KOHUEHTPAuWs Ha CnpaBefnvBa CTOMHOCT.
AedUHUUMATA Ha TepmKHa ,BM3HEC, CTONAHCKa feWHOCT” Ce M3MEHA, 3a AA CE CLCPEenOTOUM SBPXY CTOKK 1 YCAYTH, NPeascTaBaAHM
Ha KIWEHTH, reHepuMpauld AOXOL M M3KAKOHMBA BbL3BPLLAEMOCTTa NOA ¢OPMaTa Ha NO-HMCKM Pasxoad U APYTM MKOHOMUWYECKK
nonsu. Bb3npuemMaHeTo Ha U3MEHEHUMATA He & OKA3aN0 BAUAHWE BbpXY GMHAHCOBOTO CHCTOAHUE WK pe3yNTaTUTe OF ARMHOCTTA Ha
ApymecreoTo

Pechopma na peghepenmHume nNoKkasamenu Ha AUXeeHuUMe npouyesmi - MCP0 9, MCC 39 u MCPO 7 (M3mereHus)

WM3meHeHMATa ca B cMna 33 rogMWHM NMEpuoau, 3anodysawlv Ha uad cneg 1 aWyapu 2020 r. m TpaBBa pga ce npwAaarat
peTpocnekTueHo. NybarKyBaHKMTE M3MEHEHWA, aapeckpaT nNpobaemMK, Pb3HMKBAWM AOKATO TPAae 3amMAHATA Ha ChLECcTByBawmTe
JIMXBEHW NOKa3aTeAM C aNTePHATHMBHM AUXBEHW NOKa3aTenW. AgpecupaT ce edeKTUTe BbpXy CneurddUuHn CAyYaKn Ha OTYMTaHe Ha
xegupaHe no MC®O 9 u MCC 39, B KOMTO Ce Ha/iara OpMeHTUPaH KoM GbaelleTo aHanus. M3meHeHVATa NPeaBvxAaaT BpeMeHH!
obNeKYEHUA, NPUACIMMU KbM M3MCKBAHWATA NPU XeMKMPaHe, B CYMAWTE B KOWTO CMA3BAHETC Ha TE3M M3WCHKBAHMA € NpAKo
NMOBAMAHO OT pedopmara Ha pedepeHTHMTE NOKa3aTend. MpoOMEHWTe NO3BOAABAT OTYMTAHETO Ha XePKMPAHeTO A3 NPOAL/AKK B
Nepuoga Ha HECUNYPHOCT A0 3aMAHAT2 Ha CbUlecTBysaluTe pedepeHTHW AMXBEHW NOKasaTenu € anTepHaTMBHW BespucKoBM
NAXBEHW NOKasaTenn. HanpaseHW ca M3meHeHMA 1 8 MCPO 7 PUHAHCOBW MHCTPYMEHTW: ONOBeCTABAHE, ChrAACHO KOWTO Ce
M3WCKBA NPEACTABAHETO Ha AONbAHWTENHA WHGOPMAaLMA 33 HECWIYpHOCTTa NpW XedmupaHe B pesynTaT Ha pedopmarta.
Bb3npMemMaHaTO Ha M3MEHEHWATA HE € OKa3ano BAMAHME Bbpxy QUHAHCOBOTO CLCTOAHME WAM pesynTaTWTe OT AeMHOCTTa Ha
Apy#ecreoTo

Konyenmyanta pamxa sa ¢HHUHCOBO omyumade

MamedeHaTa KoHUuenTyanHaTa pamKa 3a GWHAHCOBO OTYWTAHE & B CMA3 32 FOAWLIHKM NepUOAM, SanoUsallyd Ha uaK caeg 1 aHyapm
2020 r. KOHUENTYaAHATa pamKa NpeacTass KOHLENUMHTE 3a GMHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTH, HACOKU OTHOCHO
M3rOTBAHETO Ha NOCASL0BATENHM CYETOBOAHM MOMMTMKW M HACOKM KbM pazBUpaHeTO W WHTEPNPETUPAHeTO Ha CTaHdapTuTe.
OCHOBHWTE NPOMEHU, BbBEAEHW B pesn3upaHaTa KoHUeNnTyasHa pamKka 33 $MHAHCOBO OTYMTAHE, €A CBLP3aHM C KOHLIeNUMATa 3a
OUEHKA, BRAKMUTEAHG daKTOpUTE, KOWTO Credsa Aa Cé B3emaT npegemg npu Wabopa Ha Basa 33 OUEHKA, M KOHUENUWATa 33
npeacTaBaAHe W ONOBECTABAHe, BKIOYUTE/HO WM KOM A0X0AM M pasxciW ce KaacuduuupaT B Apyr BceobxeaTeH Aoxoa.
KoHuenTyanHaTa pamKka Cbio Taka NpPeaocTaBA aKTyaiu3upaHd ONpefefeHuA 33 akTMB M NacMB M KPUTEPMM 33 TAXHOTO
NpM3aHABAHE BbB GUHAHCOBNTE OTYETH.

W3ameHeHUATa BKNIOYBAT NOCNEABAWM M3MEHEHWA Ha 3aCerHaTMTe CTaHAAPTH, TAKA Y& A3 CbOTBeTCTBAT Ha HOBaTa pamka. He
BCMUKM M3MeHeHWA ofaye akTyann3MpaT CTAaHAAPTUTE ¢ HOBUTE KOHLENLMKY, HAKOM H3MEHEHMA NOCOYBAT CAMO KbM KOA BEpCUA Ha
pamkaTa ce pedepupa KOHKPETHUA cTaHAapT (pamkata Ha IASC, npueta ot IASB npes 2001 r., pamkata Ha IASB ot 2010 r. nau
HOBaTa peBW3MpaHa pamKka oT 2018 r.) waM pga nocoyar, 4e OnpefeneHUATa B CTaHAApPTa He Ca AKTYa/AM3MpaHW C HOBMTE
AedUHMUMK, paspaboTeHn B pEBM3WMPAHaTa KOHLENTYaAHa paMKa.

Bb3npuemaHeTo Ha W3MEHEHMWATaE He e OKa3ano BAWRHWE BbpXy d)VIHaHCOBOTO CbCTOAHHWE WAM Pe3yATaTMTE OT AEI’IHOCTI'B Ha

ApymecTsoTo
4.2. NySavKysaHW CTAHAAPTH, KOUTO BCE OLIE HE Ca B CMA3 M He A BL3NPUETH NO-PaHo

Kbm aatata Ha opobpenue Ha TO3M ¢vHAHCOB OTYET ca NyBAMKYBaHW HOBWM CTaHAAPTU, U3MEHEHMA W
pasACHEHWA KbM CHLLECTBYBAWM BeUe CTAHZAPTH, HO He €3 BAE3AW B CMNa MAW He ca npuvetd oT EC 3a ¢uHancosaTa roguHa,
3anovealwa Ha 1 Anyapu 2020 r., U He ca 6WAKM NPUADHKEHKW OT No-paHHa AaTa oT fpywecTsoTo. He ce ouaksa Teé Aa nmar chllecTeeH
ederT Bbpxy PUHIHCOBUTE OTYETU Ha [lpy:KecTBOoTo. PLKOBOACTEOTO OYaKBa BCMYKM CTaHAAPTW W USMEHEHMA Aa BbaaT npuetH 8
CYETCBOAHATA NONMTMKA Ha [ pyecTBOTO Npe3 MbRBWA NEPUOS, 3aNoYBaLl, CASS AATATA Ha BAM3AHETO MM B CHNa,
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MCPO 17 3acmpaxosamentu 302080pu

Mpes maii 2017 r. CMCC ny6aukysa MCPO 17 3acTpaxosatentu gorosopy (MCHO 17), nsuepnaTeneH HOB CHETOBOAEH CTaHOapT 38
33CTpaxosaTenHu QOroBopM, obxeallall, NPUSHABAHETO U OLEHABAHETO, NPEACTABAHETO U ONOBECTABAHETO, CNed BAWM3AHETO My &
cuna, MCPO 17 we sameHr MCPO 4 3actpaxosatenHu gorosopu (MCDO 4), koliTo 6ewe nybankysaH npes 2005 r. MCHO 17 ce
npuAara KoM BCHYKK BUAOBE 3aCTPaX0BATEAHU f0rOBOPH (T.e. MMMBOTO3aCTpaxoBaHe, 06Wo 3acTpaxoBaHe, MPAKD 3aCTPaxoBaHe U
npesacTpaxoBaHe}, He3aBUCUMO OT BMJA Ha SPYMECTBATa, KOMTO M M3JABAT, KAKTO M NO OTHOWEHWE Ha ONPEAENEHW rapaHuum 1
$HUHAHCOBW MHCTPYMEHTH C AONBJAHUTENEH, HEMAPAHTURAH AOXO4 (YJacTUe No npeueHKa),

We ce npunarat manko Ha Gpoid M3KNOYeHMA OT obxsaTa. O6wata uen Ha MCOO 17 e 03 oCUIypM CHETOBOAEH MOAEA 3a
33CTpaxoBaTeNHMTe [OTOBOPM, KOMTO € NOo-NoAe3eH W NOCNELOBATENEH 3a 3ACTPAXOBATENMTE. 38 pasnvKa OT MSHMCKBAHWATA B
MCPO 4, kouto Ao ronama cTeneH ce 6a3upaT Ha 3aBapeHWTe, NpegULIHA, MECTHM CYETOBOAHM NOAUTUKKM, MC®HO 17 ocurypssa
v34epnaTeneH mMoaen 3a 3acTPaxoBaTeAHWMTE ACrOBOPM, KOWTO OGXBalla BCMMKM CLOTBETHM CYETOBOOHM AacneKkTH. B AapoTo Ha
MCPO 17 ctom obWwKAT mogen, JOMLAHEH OT:

*  KOHKpeTHO aganTupaHe 3a AOTOBOPM C XaPaKTEPHCTUKM 38 NPAKC yHacTUe (NoAXoA Ha NPOMEHIMBOTO Bb3HarpamaeHWe)
*  OnpocTeH noaxo4 {nogxopn, 3a pasnpeaeseHWe Ha NPEMWATA) OCHOBHO 33 KPAaTKOCPGYHKW JOrOBOPH.

MCPO 17 BAM3a B CMna 33 OTYETHM NEpWogM, 3ancyBaluy Ha WaW caep, 1 AHyapu 2023 r., Kato Ce W3WCKBA CpaBHUTEAHa
nHpopmaums. Mo-paHHOTO NpUAaraHe & AONYCTUMO, NPW YCAOBWE Ye NPegnpUATMETO npuaara ceiyo MCOO 9 m MCDO 15 Ha uan
npegu patara, B KOATO 3anousBa Aa npuaara MCOO 17 3a nbpsBM nbT. Te3M WM3MEHEHWA BCe OWE He ca npyetd oT EC.
BBb3NpreMaHeTo Ha W3MEHeHMATa He BW OKazano BAMAHME BBPXY PMHAHCOBOTO CBCTOAHME WM PE3YATaTM OT AeHHOCTTa Ha
L pyHecTeoTo,

MC®O 17: 3acTpaxceatenHu aorosopu (MameHenuna), MCPO 4: 3actpaxoBaTesHy gorosopu (MameHeHun)

A3meneHvaTa 8 MC®DO 17 Ban3aT B CMAa CbC 334Ha AaTa 33 rOSWWHWA NEpMOAM, 3anoysaliM Ha wav caep 1 adyapu 2023,
paspeleHo no-paHHO npuharaHe. MsmeHeHWAT2 MMaT 3a Uen fda NOMOrHaT Ha /flpywectsata ga npwnaraTt craHgapta. [o-
KOHKPETHO, M3IMEHEHMATA Ca NpeaHAa3HAYEHM 328 HAMANABAHE Ha Pa3aXoaMTe Ypes ONpPoCTABAHE HA HAKCM M3WCKBAHWMA B CTaHAAPTa,
ynecHABaHe 0BACHEHWETO Ha GUHAHCOROTO CHLCTOAHWME U pPesy/iTaTuTe OT AelHOCTTAa Ha JpyMHecTBoTo W yNecHABaHe Ha npexoga
4Ypes OTnaraHe Ha JaTaTa Ha BAw3aHe Ha cuma Ha CraHpapta Ao 2023 r. v 4Ypea npefocTaBAHe Ha AOMBAHWTRAHO YAeCHeHWe 3a
HamajfBaHe Ha YCUAMATA, HecbBxoAuMK NpU npuaaraHeto Ha MC®O 17 3a mepeu MbT. MameHeHuAaTa B MCDPO 4 npomeHAT
¢uKCcHMpaHaTa gata Ha M3THYAHe Ha BpemeHHoTo ocBobowgasaHe B MCHO 4 3acmpaxoeamentu Jozoeopu OT NPUAAraHETO Ha
MCDO 9 GunaHcosy MHCmpymMeHmy, Taka ve [pysHecTeaTa we TpaGea aa npunarat MCPO 9 3a roagMIWHK Neproam, 3ano4eawm Ha
wam cneg 1 aAvyapu 2023 r. Bb3npuMemaHeTo Ha W3MEHEHWATa He GM OKasano BAWAHWE BLPXY GMHAHCOBOTO CBCTOAHME WAM
pesynTaTv oT 4eWHOCTTa Ha [ py»ecTBoTo.

UsmenennAa B MCC 1: Kracudukagyun Ha nacuaume KOmo meKyuiid umu Hemexyuiu

Mpes sHyapy 2020 r. CMCC nybaMkyBa mameHeHua 6 naparpagy 69 go 76 Ha MCC 1, Ypes KOWTO Ce YNOMEHaBaT KOHKPETHO
WU3WUCKBAHKATA 33 KNacupyuMpaHe Ha NaCMBUTE KATO TEKYLUM MM HETERYLIM. M3mMeHeHWATa NOACHABAT:
»  Kakso ce Mma npeasua Nog Npaso 33 PascpoYBaHE Ha YPEeXJaHeTo
®»  Ye TpACBa 03 CbWECTBYBA NPABO 33 PA3CPOYBAHE B KPas Ha OTYETHUA NeproA,
*  Ye wnacuduKalMaTa He ce 3acAra OT BEPOATHOCTTa NPEANPUATHETO Aa YNPaMKHA NPaBOTO CK 3a pascpoqBaHe
* e efMHCTBEHO, aKO BHELPEH AePUBATUE B KOHBENTUPYEM NACKB Cam No cefe CH e KanuTanos MHCTPYMEHT, YCNOBUATA Ha
nacuea HAMa Aa ce OTPasAT Ha HerceaTa Knacupukauua

M3MEHEHWATZ BAM3ET B CWNA 3a FOOMLEHM OTYETHW NEpUOgM, 3amousBalid Ha waM cneg 1 sHyapu 2023 r. m tpabea pa Gbpar
NPUAOHEHU PETPOCCNEKTUBHO. Tean MIMEHEHWA BCE OlWe He ca NPWeTH oT EC. [pyWecTeoTo We aHanu3mMpa W OLEHM edeKTuTe oT
M3MEHEHUATA BbpPXY PUHAHCOBOTO CHCTOAHME WM PE3YATATHTE OT AeHHOCTTa.

Mpenparxa kbm KoHuenTtyanHata pamua — Mamexerun e MCPO 3

Npes mal 2020 r. CMCC nybnukysa MameHeHws 8 MCDO 3 Busnec kombungyuu — Mpenpamxo KoM KoORHUENMYaAHGMA pamxa.
W3meHeHWATa €a NPeaBMOeHN 03 3aMEHAT NPenpaThaTa KoM POMKaMa 30 U320mesHe u npedcmassaHe H (huraHcosy omyemu,
nyBanKyBaHa npe3 1989 r., C npenpatka KoM KOHUENMyaaHamy pamxa 30 huHaHcos0 omyumane, nyBavkysama npes mapt 2018 r,
6e3 CHLUECTBEHW NPOMEHM B U3UCKBAHUATA.

ChBeTHT 006aBM CHILO M UBKAIOYEHHE OT NPHHLMNG Ha NnpusHaBake 8 MCPO 3 3a n3barsaHe Ha NoTeHUWanHK nevanbu uam sarybn
oT "geH 2", Bb3HMKBALM NO NAacMBW U YCAOBHW 3a4bMAMEHMA, HOWTo Brxa nonagHanw B obxeata Ha MCC 37 wan KPMCOO 21
Hanoaw, ako 6bOAT NOHECEHM OTASAHO. B CblwETo Bpeme CBBETLT pPElIM A3 NOACHM CbUECTBYBalMTE Hacoru B MCPO 3 3a
YCAOBHUTE aKTMBM, KOMTO HAMA aa ObhaT 3acerHaTv OT 3aMecTBAHETO Ha NPernpaTkaTa KbM PamKaTa 3a MSroTBAHE W NPeACTABAHE
Ha PUHAHCOBKH OTHETH.
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W3ameHeHWATa BM3AT B CMA3 33 rOAMILHW OTUETHM NepuMoau, 3anousally Ha uaw cned 1 adyapu 2022 r. v ca NpuaoHKMMU 33
6vgewm nepuogu. Tean MIMEHEHWUA BCE OLWE He £a NpueTK oT EC. [lpyKecTeoTo Le aHaAusupa U oLugHW eGeKTUTe OT U3MEHEHUATA
BbPXY PMHAHCOBOTO CHCTOAHWE MW PE3YATAaTUTE OT LENHOCTTA.

Pedopma Ha pedepeHTHUTE NOKAIATEAM HA IMXBEHNTE NPOLEHTH — Paza 2 - MCDO 7, MCDO & u MCC 39 (MameHeHKA)

Mpe3 asryct 2020, CMCC ny6aukysa Pedopma Ha pedepeHTHUTE NOKA3aTeAK HA TMXBEHWTE NpoueHTH — da3a 2 - MCPO 7, MCHO 9
u MCC 39, npuxaiouBaiiku ceoaTa paboTta B OTroBop Ha pedopmara 3a IBOR. M3meHeHMATa NPEefOCTABAT BPEMEHHU OBAeKUEHNA,
KOMTO Ce OTHAacaT A0 edexkTure oT GMHAHCOBATA OTMETHOCT, KOrATO MewAyBaHKOBMAT AuxeeH npoueHT (IBOR) ce 3ameHA ¢
ANTepHATUBEH NoYTH Be3 PUCKOB AWMXBEH NpougeHT (RFR). Mo KOHKPeTHO, M3MEHEHWATa NpeABUMAAT MPAKTUYECKH HACOKHK, KOraTo
€E OTYWTaT NPOMEHWTE B OCHOBATa 33 ONPEAEAAHE HA AOTCBOPHUTE MAPHYHW NOTOUM NO $UHBHCOBUTE AKTMBM U NACMBM, A ce
M3UCKBA KOpUTMpaHe Ha edeKTMBHWA AMXBEH NPOLEHT, eKBUBANEHTEH HA ABWMEHWE HA NasapeH NUXBeH NPOUEHT. Cbllo Taka,
U3MEHEHMATA BLBEMAAT YNIECHEHUE 33 NPEKPATABAHE HA XBA4HK B3aMMOCTHOLWEHWATA, BIUTIOYMTENHO BPEMEHHD ocBoboXbaBaHe OT
HeoBxoQMMOCTTa Aa €8 CMas3eaT M3UCKBAHETO 3a OTAENHO KaeHTUOUUMpaHe, Korato RFR WHCTpymeHTa e onpegenceH KaTto
XeQMUpaHe Ha PUCKOB MHCTPYMeHT. OCBeH TOBa, MameHeHuATa B MCPO 4 ca npenHa3HaveHM A3 NOSBONAT HA 3aCTpaxoBaTenMTe,
KOWTO Bee owe npunarat MCC 39, aa noaydar cblyTe o6AEKEHHUA KATO TESH, NPEABUAEHHM B M3MEHeHUATa, HanpaseHy B MCQO 9.
¥ma 1 uameHeHnA Ha MCPO 7 dunarcosy Mncmpymesmu: OnoeecmasaHus, 3a Aa ce Aafie Bb3MOMKHOCT Ha notpebuTtennTte Ha
duHaHCOBM OTUETH Ba pa3bepaT edeKTa OT pedopMaTa Ha pedepeHTHUTE MXBEHU NPOLEHTH BbPXY GHHAHCOBUTE MHCTPYMEHTH Y
CTRATErMATA 33 YNPasneHMe Ha pucKa Ha [pymecTsoTo. U3SMeHeHMATa BAWM3AT B CWAa 33 MOOWILHA NepuoaM, 3anoyBally Ha UaK
cnen 1 aHyapu 2021 r. c paspelleHo no-paHHo npunaraHe. foKaTo NpuiaraHeTo e cbe 3agHa AaTa, [py»HecTsoTo He e ANLIKHO A3
NPEU3UNCAABE NPEANIIHN NEpUoaNn. [pPYHEecTeoTo We aHANM3UPa M OUeHW edeKTUTe OT W3MEHEHMATE BbpXy (MHAHCOBOTO
CHCTOAHWE MM PE3YATATMTE OT AeliHOCTTAa.

MMOTH, MalUMHM U ChOPbKEHUA: NOCTBNNIBHUA NPeAU NpeaBUAeHaTa ynoTpe6a — Mamenenun e MCC 16

Mpes mait 2020 r. CMCC nybavKyBa MMOTH, MalLMHKM W ChOPBHEHMA — NOCTLNAEHMA NpegM npegeugeHarta ynotpeba, kato ce
3abpaHABa Ha NpeanpUATAATA 43 NPMCNagaT OT UeHata Ha npuaobKBaHe Ha UMOT, MalllMHa W ChOPBLIKEHWe, KaKBUTO U Aa Buno
nocTBONEHWA OT NpoAak6aTa Ha APTURYAM, NPOM3BELEHW AOKATO TO3W aKTWEe OMBa npuBeXaaH A0 MACTOTO M CLCTOAHMETO,
HeobxogMMK 3a Aa Moe ToM A3 QYHKUMOHUpA NO HAYKHA, NPegBUAEH OT PbROBOACTBOTO. BMECTO TOBA NpeanprATHEeTO NpU3Haea
NpyXoaMTe OT NpodambaTa Ha TAKMBa apTUKYAW M Pa3XOAMTE 33 TAXHOTO NPOM3BOACTBO B nevanbata uau 3aryBara. UameHeHHATa
B/M3aT B CUM1A 33 FOAMWIHK OTHETHW NEPUOAM, 3AN0USALLM Ha UAK cien 1 sHyapw 2022 r. v TpAGBa aa Gbaar npuaarady B Gbaewm
NEpMOAY 33 MMOTH, MALKWHM M CLODLIKEHWUA, KOUTO €A HA PasnonceHve 3a ynotpeba Ha MM Clef, HAYANOTO Ha Hal-PaHHMA
ApeacTaBeH nepuog, NPea KolTo NpeANpUATHETO NPWUAATa 3a MbPBM MET TOBA MU3MEHEHWE, Te3W UIMEHeHWA BCe OLLe He Ca NPUETH
oT EC. [lpy#ecTBOTO We aHafM3upa W OUEHW edexTUTe OT M3MEHEHWATa BbpXy (WHAHCOBOTO CLCTOAHME MAW PeayATaTHTe OT
OeHHocTTa.

ObpemeHUTENHW AOTOBOPH — Pa3XOAM 3a M3MbAHEHHUE Ha QOTOBOp — Mamenerun e MCC 37

Npes mai 2020 r. CMCC ny6aukyea wameHenua B8 MCC 37, ynomeHaBall Kou pasxofu [pymecTsoTo Tpabea Aa BRAKHK Npw
OUeHKaTa 3a TOBa Aanu AapeH porosop e obpemeHuTeneH uam rybewl. MameHeHWATa npuaarat "noaxopa Ha NPAKo Cebp3aHuTe
paaxoau”. Pasxoay, KOUTO C2 NPAKO CBbP3aHM C JOTOBOP 33 NPeACCTABAHE HA CTOKK UM YCAYTH, BKAIOYBAT KGKTO BETPELWHONPUCHLMTE
pasxonm, Taka v PasnpeaeneHIe Ha pasxogy, NPAKD CELP3aHKU C aKTUBMTE Mo gorosopa. OOLWMTE M aAMWHUCTPATHBHMTE Pa3X0AM He Ca
CBLP3aHW NPAKO C A3feH AOMOBOP M CE WSKAIOUBAT, OCBEH @KO TE W3PUMHO He NOANEXKAET Ha GaKTypMpaHe KbM KOHTpareHTa no
JL0roBopa.

MameHeHWATa BAM3AT B CHAE 3a MOAMLIHW OTYETHW NEPUOLM, 3aN0oUBALLM Ha MAM ched 1 Anyapw 2022 r, Te3n M3MEHEHWMA BCE OLWE
He ca npueTW oT EC. [JpyecTBOTO IWe aHaAM3UPa M OLEHW edEKTUTE OT W3MEHEHUATA BbpXy GMHAHCOBOTO CLLTOAHME MANW
pe3ynTaTUTE OT AHHOCTTA.

MC®0 1 lpunazane 30 nepeu mem Ha MextdyHapodHume cmandapmu 3a (PUHOHCO80 omyumane — AbILepHO APYHECTBO B
KauyecTBOTO Ha npeanpuaTHe, npuaarauo MCDPO 3a mupeun nbt

KaTo uacT oT npoueca 3a roguiuHu nogobperna Ha MCHO - 2018-2020 r., CMCC nyGnukysa nameHenue 8 MCDPO 1 NpunaraHe 3a
MBLPBH MbT Ha MeKayHapoHUTe CTaHAAPTH 33 GHUHAHCOBO OTYMTaHE. M3MEHEHWETO NO3BoNABA HA AbWEPHO NpeanpuATHE, KOBTD
u3bepe aa npuaokK naparpad M16{a) Ha MCPO 1 3a oueHABaHE Ha KYMYNaTUBHWTE PA3NWKW OT NpeBPbILAHE Ha HYXKAECTPaHHA
BaNyTa, Aa WM3N0/J3Ba CYMWTE, OTUETEHY OT KOMNAHWATA-MaiiKa, Ha Gasa fataTa Ka npexoda Kem MCPO Ha KOMNaHWATa-maika.
TOBa MBMEHBHUE C& NPKAAra ChLyo M N0 OTHOWEHWE HA aCOLMMPaHK NPEANPHUATHA WM ChBMECTHYM NPELANPUATHA, KouTo u3bepat
na npuaokat naparpad [16(a) Ha MCDO 1. M3ameHEHWETO BAW3A B CMAA 33 rOAMIWIHM OTYETHH NEPUOLM, 32N0QUBALLM HA UK The 1
Anyapu 2022 r. flo-paHHOTO NpUCHEHWe & no3soaeHO. Te3u USMEHEHWA BCE OWE He c¢a fIPUETH OT EC. BrnanpuemaHeTo Ha
M3MEHEeHMATa He BW OKa3ano EAMAHWUE BbpXy GPUHAHCOBOTO CHCTOAHWE MAM PE3YATATH OT AGHHOCTTA Ha [pyRecTBoTO.
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MC®0 9 QunaHcosu uHcmpymMmeHmu — BbanarpamaeHus 8 Tecta Ha "10-Te npoueHTa" 3a OTNUCBaHE Ha HUHAHCOBU NACHBU

Kato yacT oT npoueca 3a roguwHy nogobperHuna Ha MCHO - 2018-2020 r., CMCC ny6aukyBa uameHeHne B MCHO 5. M3meHeHHeTD
W3ACHABA Bb3HArPaMOeHMATa, KOWTO NPednpUATMETO BK/OUYBE, KOTEaTO OLEHABA JAanW YCAOBMATA HA HOB WAM moguduimpad
¢$UHAHCOB NaCUB €A CBLIECTBRHO PAaz/IMYHKU OT YCAOBHMATA HA MBPBOHAYAAHWA $UHIAHCOB NACcKBR. Te3U BbIHATPAMALSHUA BKAKUBAT
CEMO NAATEHAUTE UAK NOAYYEHMTE MENY KPeaWTONOAYMATENA U KPRAUTOAATEANA, BKAIOMUTENHO Eb3HarpaMaeHrATa, NAaTeHn Unu
feAYHeHW MAKM OT KPegUTONOAYYaTENA, WAKM OT KPEAWTOAATENA OT MMETO Ha ApyruA. [IpesnpuATHETO Npuaara M3MEHEHWETO 3a
$MHAHCOBM NACKBHW, KOUTO Ca MOAMDMUMPAHU MK 3aMEHEHW Ha WAK CAe HAYaNoTo Ha FOAMIIHWA OTYETEH Nepyog, Npes KoiTo
npeanpuATHETO NPUNAra MIMEHEHHMETO 33 MbPBMA MbT. M3MEHEeHWETO BAM3A B CMAA 33 FOAMILHM OTYETHW NEpUoLM, 3anovBallK Ha
unu cnep, 1 avyapu 2022 r, KaTO NO-PaHHO NPUADHEHNWE & NO360AeHO. Te3M U3MEHEHUA BCe OWe He ca npueTH oT EC. ApymecTeoTo
e aHaNU31pa KU oLeHH edeKTUTE OT USMEHEHUATA BBPXY GPUHAHCOBOTO ChCTOAHWE UAK pesynTaTUTe OT fedHOCTTa.

MCC 41 3emedenue — JanbuHe ofinaraHe npu oleHABaHe NoO cnpaBegAKBa CTOMHOCT

KaTo yacT oT npoueca 2a rogMmby nofobpeduns Ha MCPHO - 2018-2020 r., CMCC ny6ankysa uamereHue 8 MCC 41 Jemedenue.
W3MEHEHUETO NpemaxBa M3MCKBEHETO B naparpad 22 Ha MCC 41, curaacHo KOETo npeanpuATWATa TpAGBa pa waknwuear
NapHYHWUTE NOTOUM, CBBbP3aHK € AaHBYHO ofinaraHe, KOraTo OUEHABAT CNpaBeaNvMBaTa CTOMHOCT Ha akTHBKUTe B cbxBaTa Ha MCC 41,
MpeanpUATHETO NPUAAra M3MEHEHMETO 38 BbIEewWn NepuoayM No OTHOWEHME Ha OUEHKM NO CNpaBeAnMBa CTOMHOCT, Ha WaKu caeq
HAYanoTQ Ha MxPBUA FOOMLIEH OTHETEH Nepuoa, 3anoueaty, Ha uau cneg 1 Aanyapu 2022 r, MNo-paHHOTO NPUICHKEHWE € NO3BONEHO.
Te3n M3meHeHWs BCe olle He ca npueTu oT EC. Bu3npvemaHeTo Ha M3MEHEHMATA He GM OKalano BAMAHWE BbAXy GUHAHCOBOTO
CHCTOAHWE MU PE3yATATU OT AeMHOCTTA Ha [lpyHecTsoTo.
4.3. NMpomeHn B cueTOBOAHATA NOAUTHUKA

Bb3anpreTaTta CHETOBOAHA NOAMTHKA € NOCAEA0BaTENHA C NpUAAraHaTta mpes npeaxoaHaTa roguHa.

5. ColuecTBeHU CHETOBOAHM NPeLeHKH, NpubanauteNHU OUEHKU U NPeAnONoKEeHUA

W3roTeRHETO Ha GUHAHCOBMA OTYET Hanara PHbKOBOACTEBOTO 43 HaNpaBW NpeueMkn, NpUBAM3UTENHU OLEHKW W NPeNo/IOMEHHA,
KOMTO BAMSAT BbPXY CTOWMHOCTTa Ha OTYETEHWUTE AKTUBW W MAacMBM, M ONOBECTABAHETO HA YCNOBHW MAcMBW Kbm OTYETHaTa [aTa,
KaKTO W BLPXY OTYETEHWTE NPWXOAM W PasxcAW 3a nepuoga. HecurypHoCTMTE, CBLP3AHKM € HANPABEHUTE MPEANOAOHMEHUA U
NPMBAM3MTEAHM OUEHKM BMXa MOrAM A3 AoBenaT A0 (aKTMYECKM PE3YATaTH, KOMTO [a W3MCKBET ChWECTBEHM KOPEKLMU B
ﬁa.ﬂaHCDBMTE CTOI?IHOCI'I/I Ha CbOTBETHWUTE aKTHBWU MAKW NAaCUEBM B C/egBalli OTYETHW NEPUOOH.

Mpyv NpUAEraHETO HA BL3NPUETMTE CYETOBOAHMW NOAWUTUKKM, PHKOBOACTSOTO H3 [IPYHeCTBOTO € Hanpaswao ChedHUTE MNPeLeHky,
KOMTO MMAT Hal-ChlUecTseH edeKT BbPXY CYMUTE, NPU3HATH BbE GUHAHCOBUA OTYET:
5.1. MoAE3HU }HUBOTU HA UMOTH, MALLMHH U CEOPBKEHWUA, M HEMATEPHUANHHU aKTHUBM

©OUHIHCOBOTD OTYMTAHE HA WMMOTUTE, MALUMHWTE U ChOPBMEHWATA, M HEMaTepUasHUTE AaKTWBKM BKAKYBE M3NON3BAHETO Ha
NPUBAM3UTENHN OLLEHKM 33 TEXHHUTE OYAKBAHN NONE3HM HUBOTW M OCTATHMHY CTOMHOCTH, KOMTO ce Ba3upaT Ha NPeLeHKW 0T cTpaHa
Ha PLHOBCACTBOTO Ha [ApywecTBoTo. MHPpopMaumMA 3a NONESHMTE MBOTU Ha MMOTH, MALLMHKM M ChOPBLREHWA M HEMATEPUANHK
AKTUBK e NpeAcTaseHa B benerkka 3.8.

5.2. OGe3ueHKa HA BIEMAHUA

OpPYyHecTBOTO M3NON383 KOPEKTUBHS CMETKAa 33 OTUMTaMe Ha NPOBW3MATA 3a obesueHKa Ha TpyAHOCHOMpaemu W Heckbupaemn
B3eMAHWA OT KAMEHTH. PEHOBO/CTBOTO NPELLEHABA aAEKBATHOCTTA Ha Ta3M NPOBU3UA Ha Ba3a Ha BL3PacToOR aHa/KU3 Ha B3eMaHWATA,
MCTOPKHYECKM ONWT 38 HUBOTO Ha OTNMCBAHE HA HeCHOUPaeMM B3EMaHMA, KAKTO W aHAAM3 Ha NJATEXOCNOCOBHOCTTA Ha ChOTBETHUA
KAMEHT, MPOMEHM B AOTOBOPEHUTE YCAOBWMA HAa NA3WaHe W Ap. AKO GUHAHCOBOTO CHCTOAHME W PE3yaTaTW OT AEMHOCTTA Ha
KAWEHTUTE Ce BAOLWAT (Hag, OYaKBaHOTO), CTOMHOCTTA Ha B3emMaHuA, KOMTO TpABBea aa GbOAT OTNMCAHW Npes cnegBally OTYETHM
nepuoau, moxe aa 6bae No-rofAma oT OYaKkBaHaTa KbM gaTtara Ha Banauca.

5.3. Onpegensde Ha CPOKA Ha AM3MHIA 3a JOrOBOPM C ONLMM 33 NOAHOBABAHE W NpeKpaTaABaHe - [pywecTBOTO

KaTto IM3MHIONoAYYaTen

OpyXecTBoTo ONpeaens CPOKa Ha AM3MHEA KaTO HEOTMEHMMMA CPOK HA AMBWHIA, 328 RHO C KAKBMTO U Aa BMAo nepuogm, obxBaHaTH
OT ONUMA 33 YAbAKABAHETO My, aKO @ CHIYPHO B pasymHa CTENeH, e onuWATa We Bwae ynpakHeHa, MAM KaksuTo u aa buno
nepvosu, 06XBAHATM OT ONUMA 3@ NPEKPaTABAHETO Ha JM3MHIA, KO € CUIYPHO B pasyMHa CTereH, Yye onuuaTa HAma ga bwae
ynpamHeHa.

JlpyecTs0TO M3N0A3B3 NPELEHKa, 33 A3 OLEHM JANW e CUIYpHO B pasymna CTENeH Aann GAUMATA 33 NOAHOBABAHE WAM
NpeKpaTsBaHe Ha AM3WHa We Gbae ynpasHeHa Wav He, T.e. [lpyecTBOTO Pasrepa BCHUKM ChUECTBEHM (GAKTOpPH, KOWTO
Cb3[3BaT MKOHOMMWYECKM CTMMYA 33 YNPaXHABAHETO UAW Ha ORNUMATA 33 NOAHOBABAHE, MM Ha CMUMATA 3a npekpaTaaHe. Cneg
[aTaTa Ha B/lM3aHe B CM/1A Ha AOrOBOPa JPYMHECTBOTO NPeoLeHsBa CPOoKa Ha AM3MHIa, 3KO e HAAWUE ChUeCcTBEHO CLEMTHE WaK
RPoMAHa B 0BCTORTENCTBATa, KOETO € B HETOBMA KOHTPOA M 3aCAra CNOCOBHOCTTa My Aa YNParHH MAM 43 He YNPamHW OnyMATa 3a

NOAHORABaHE WK NpEKpaTABaHE.
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6. MoacHuTenHu 6enexkku Kbm roguileH GUHaAHCOB OT4eT
6.1. NMpuxopun

MpuxoguTe npe3 2020 r. ca OT yCAYMM NPegocTaseHW OT YNpPasAABaLLOTO APYKECTEOTO HA ynNpaBAABaHWTE OT HEro B3aWMHHU
¢doHfOBE CbrAacHO AOroBOpM 3a ynpaBaeHWe Ha netre doHga AP WHeect Awrme , AP Wusect Knacuk, [O¢ ,Hxsecr
"

Ausepcudmumpan dong” , AP ,Mueect 3ened ®ona” w AP ,Mnoban OnopTioHWTMC “, OT HauMCAEHW AMXBM MO AbATOBU
MHCTPYMEHTM 1 NONYYEHU AUBHUACHTH,

31.12.2020 r 31.12.2019r
BGN({000) BGN{000)
Mpuxogr oT npogambu Ha yeayru 508 502
06uwo: 508 502

YrnpasnssaHuTe oT JdpywectsoTo doHaose ca AP MHsect Aktue , AP Mneect Knacuk, 09 ,MHeect Queepcupuumpar donp”, AP

JHHBeCT 3eneH doHa” v Ad ,Troban OnopToHUMTHC “.

Mpes oT4eTHHUA nepuog [pyecTBoTo, He cubupa Takca ynpaenenme Ha AP WHeecT Oueepcuuumpad ®oHg”, a sa AP ,UHeect

Jenen PoHa” cubupa HamaneHa Takca.

6.2. Pa3sxopu

Pasxopgm 32 marepuaniu

31.12.2020r 31.12.2019r
BGN{000) BGN({000)
AMA nopa npara Ha cbllecTeeHoCT 3
Apyru 4 1
Obwo: 7 1
Pa3xogM 32 BbHWHK YEAYTH
31.12.2020 r 31.12.2019r
BGN({000) BGN(000})
Pa3xoauW 3a KOMyHHKaLMK 1 peKknama 5 4
MHbOPMAUMOHHK cMCTEMK, COBTYED M MHTEPHET 7 8
Paaxogu U , K&H 1 BAYA 12 10
Haem Ha ogpuc 40 40
Pasxoav 3a OAMTOPCKKU YCAYTi 1 1
KOHCYATAHTCKU YCAYTU 1 -
MnaTenn pasxoau 3a cMeTKa Ha GoHaoBeTe 7 6
Apyru yenyru 2 4
06uwo: 75 74
Pasxogm 3a Bb3HArpamgeHAa U COLMANHO OcurypasaHe
31.12.2020r 31.12.2019r
BGN(00D) BGN{000)
Pasxoau 33 Bb3HArpamieHus, B T.u.
*  TPyLOBW ACrOBOPM 77 82
*  [paMOAHCKK JOTOBOpH 7 7
*  Nno AOroBOp 3a YNpaBAeHwe 44 55
#*  Pa3xoauM 33 OCUIYPUTENHM BHOCKM 38 CMETKE Ha 25 27
paboTtogatenn
06uo: 153 171
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Apyry pasxoau
31.12,.2020r 31.12.2019r
BGN{000) BGN{000)

OTnucaHW B3emaHuA 187 75
Aaperua 1 4
Nnatenu raoBu U HeyCTo KK 32 4
NpeacrasnTennn paaxoau - 1
Dpyrn pasxoan 10 2
figo: 230 86

B pasxoguTe Ha YNpaBnABalOTO ARYMECTS0 ca BKAOWeHW 7 239.32 neea naaTeHW pasxogM 3a cmeTka Wa Ad ,Mueect
Aveepcuduumnpar doHg”, Ad ,Wneect 3eaen PoHa” n O ,Tnoban CnopTioHMTMe” (2019 : 5 561.00 nesa)

6.3. dunauHcoswm Mpuxoam / Pasxogn

31.12.2020r 31.12.2019 r

8GN(000) BGN({000)
MNpuxoau no onepauym ¢ GUHZHCOBU aKTMBK 30 1
Mp1xoA OT NPOMAHA B CNPaBEAAMBATA CTOMHOCT Ha LIEHHUTE 13 5
KHMAKA, OTYMTaHU B NevanbaTa mnu sarybara
Pasxof OT NPOMAHA B CNPaBeaIMBaTa CTOMHOCT Ha LEHHUTE (60) (145)
KHWKa, OTYUTaHK B neyanbarta unm sarybata
Mpuxognu OT ANXBK 8 3
LIpyT GUHAHCOBY pazxoam {4) {3)
ApyrM ¢MHaHCOBU NPUXOAM 2
06wo: (11} (140)

6.4. [dbnaroTpaitH¥ MaTeEpUaNHK aKTMBW. HematepuanHu akTMBM

A PYHECTBOTO H3N0A3BAa B CBOATA DeHHOCT HAaNbBAKG aMOpPTUIUPAHK HEMATEPHAAHHW AKTHBH C OTHETHA CTOMHOCT 7 XWA. nB.

KomnioTepHo

AnAarorpailHu maTepuandn aKTHBW oBopypsate Apyrn C6wo
BGN{000) BGN(000) BGN({000}

1.1.201%

OTuyeTHa CTOIHOCT B HAYa/A0To Ha nepuoaa 16 10 26

Mpuaobutu 3 - 3

OTnucaHu - =

OTueTHa CTOHHOCT B Kpas Ha nepHoga 19 10 29
1.1.2020

OT4YEeTHa CTCMHOCT B HAYANOTC Ha Nepuoga 19 10 29

NpugobuTu 4 2 6

Otnucanm - - -

OTueTHa cToliHOCT B Kpas Ha nepuoga 23 1z 35

Hayucnena amopTusaums 01.01.2019 14 5 19

HauucneHa amopTusayma 3 2 5

OTnKcaHa aMopTH3aums - -

HauucheHa amopTysaLMa B Kpaa Ha nepuoga 17 7 24
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HauucaeHa amoptmsauma  01.01.2020 17 7 24
HauwcheHa amopTM3auma 3 4
OTtnucaHa amopTusaLma B - -
HayucneHa amopTM3auMA B Kpas Ha nepuoaa 20 8 28
banaHcoea croitHocr 31.12.2020 3 4 7
Bbanancopa croiiHocr 31.12.2019 2 3 5

6.5. Texywy pUHAHCOBU aKTUBM OTYMTAHM NO CNpaBeANMBa CTOMWHOCT B neyanbata W 3arybara

AKLMH
KopnopaTueHu 06AUraLmMm

BanaHcoBa cTolHOCT:

BanyTHaTa CTPYKTYpa Ha noptdeiina e

BGN
EUR

BanaHcoBa cToiiHoCT:

6.6, lMapw4HK CpeaCTBa U NAPUYHKU EKBUBANIEHTH

PasnaawartenHa CMeTra

06wo:

31,12.2020r 31.12.2019r
BGN({000) BGN{000)
172 159
103 73
275 232
31.12,2020r 31.12.2019r
BGN{000) BGN(000)
218 203
57 29
275 232
31.12.2020 r 31.12.2019 ¢
BGN(000) BGN{000}
5 5
5 5

KbMm 31.12.2020 r. cipaBefKBaTa CTOMHOCT Ha NapHUHMKTE CPEACTBA M KPaTKOCPOMHK AENO3UTH & 5 XWA. ne. (2019 r.: 5 xua. ne.).

6.7. Bzemanuna

B3emaHuWA OT cBbp3aHK N1MLA

Haumncnenu obesueHkK

B3emaHKUA OT CBBLP3aHKU NULA HETO

Apyru B3emaHua
MpeannareHn pasxoan
HaumncneHn o6esueHKun

BzemaHuAa ot TPETH JIula HETO

Heto paemaHmA

31.12.2020r 31.12.2019r
BGN({000) BGN{000)
510 438
(175) (31}
ass 407
18 51
1 1
{12) (44}
7 8
342 415

-31-



YA "MHBECT QOHA MEHWIPKMBHT” Af]
PunaHcos otwer KkeM 31 gexemepu 2020 r,

| MIHBECT ®OH[]
MEHULMKMbBHT

Kbm 31 OEKeMBpM, BL3PACTOBMAT aHA/M3 HA TbPrOBCKUTE B3EMAHMA, KOMTO He ca ofe3ugHeHM, e npeacTaseH e rabauuata no-
aony:

06wo Huto npocpoyeHH, HMTo obesyeHeHn Mpocpo4eru, HO HeobesLeHeH!
90-120 gHu
BGN(000}) BGN{000) BGN(000})
2020 6 6 -
2019 3 3 -

6.8. CobcrBeH KanuTan

KanutambT Ha yNpasnABalloTo APYKECTBO € B pasmep Ha 405 000 (YeTMpMCTOTUH W NeT XWasau) neea, paanpejeneH Ha 4 050
(ueTvpu xunaan 1 netaecet) 6poA 0BMKHOBEHK Be3HANWYHK aKUMK ¢ NPaec Ha eauH rac B O6woTo cebpaHve W c HOMUHaAHA
crolirocT o1 100 (cTo) neea Bcaka

31.12.2020r 31.12.2019r
BGN{000) BGN{000)
M3aaseHu U HambAHO NNATEHKM aKLMWK:
- B HAYAJIOTO Ha rogvHaTa 405 405
AKUMK, M3030€HK ¥ HAMLAHO NAaTeHM Kbem 31 AekemBpU 405 405

Kbm 31.12.2020 r. CTPpYKTYpaTa Ha KanuTana € CbCTaBeHa OT aKuuW, cOBCTBEHOCT Ha 11 GU3UYECKW Jnua, BCAKO OT KOWTO
npuTeXaea no-manko o7 10 % W egHO KPUAMYEcKo nuue, 3 WmeHHo — MM MHTepkanuTan Mapketc” Afl, KOeTo npuTexasa
9.3086 % OT KanuTana Ha yNpasAABALWOTO APYHECTBO.

Wme Ha akuMoHep Bpo# aKkLMK Cyma B nesa % OT per. KanuTan
1. AHaTonui Feoprues Meoprues 375 37500.00 9.2593%
2. Buktop Anmutpos TokyWeEB 135 13500.00 3.3333%
3. Muexa JummTposa CTaHkosa-HuKonoBa 375 37500.00 9.2593%
4. Mupocnas Netpoe CeBaneBcKu 403 40300.00 9.9506%
5. MBaH XpucToB AHTOB 376 37600.00 9.2840%
6. MeTbp BecennHos Paiiues 375 37500.00 9.2593%
7. Muxaena Hukonaesa Kosaega 375 37500.00 9,2593%
8. Ceerocnas Cnacos CasoB 375 37500.00 9,2593%
9. XpucTHa AmHKkoBa BoguaaHosa 213 21300.00 5.2593%
10. UaHHo Wanee KONoBCKK 270 27000.00 6.6667%
11. UMM ,MuTepKanutan Mapketc” Afl 377 37700.00 9.3086%
12. Beandxo Crobivee KauHroe 401 40100.00 9.9012%
6.9. 3apvaMeHuA
31.12.2020r 31.12.2019r
BGN(000} BGN{000}

KbM caymuTenu 6 50

Kbm oauTOp W JOCTaBuMLIK 42 2

Dpyrd sagbakeHus 13 50
JaHByHK 380 bAMeHnA 6 12
06wp: 67 114

CTOMHOCTUTE, MO KOWTC €3 NMPeACTaBeHM 3aabaweHuaTa B OTueta 3a GMHAHCOBOTO CHCTOAHME, CA CTOMHOCTUTE, MO KOWTO €a
33aBeleHM 3afbaKeHuATa. MNopagk KPaTKOCPOUHMA WM XAPaKTep PLKOBOACTBOTO Ha JIpYMECTBOTO CYMTa, e Teau CTOWHOCTH
OTpa3ABaT TAXHATa CNPaBegMEa CTOMHOCT.
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7. Cpenkm cbe CBbpP3aHM nMua

OCHOBHUTE CBbLP3aHK auua, © KouTo ¥ ,MHBECT POHA MEHWIMMBHT" OCLLLECTBABA CBOATA ASWHOCT €3 OPraHMaUpaHuTe W
ynpaenasaHu ot [pymwecTeoTto aoroeophy doHaose — Ad UHBecT Aktue, OO UHBect Knacuk, AP Wueect finsepevduumpar doHa,
A® roban ONOpTIOHKTUC.

MpaeunaTa Ao YNPaBAEHHE Ha AOTOBOPHUTE HOHAOBE HE Ce Pa3NMUaBaT OT aHaN0MMYHMTE NPW APYrUTE YN pasaABallW APyHeCcTea.

AKO HE € W3PUYHO YNOMEHATO, TPAH3AKUMMTE CbC CEBbLP3aHW AWUA He Ca WM3BbpLBaHW NPW CNELWanHM YCAOBWA W He ca
NpejoCTaBAHM UM NOAYYABAHW HUKAKBU rapaHUWK.

7.1. COenKH cbe CBbpP3aHKU AULa

Npuxogu ot npoaaxbu Ha yeayru - Mpuxogu oT ynpasneHue Ha JorosopHu GpoHAoBe

31.12.2020r 31.12.2019r
BGN{000) BGN{000)
Ad UupsecT AkTus 237 233
Ad WUnsecT Knacuk 258 257
A® rnoban ONopTIOHWTUC 13 12
O6wo: 508 502
7.2. CAenKu C KNIOYOB YNpPaBASHCKW NepcoHan
Bb3HarpamaeHUATa Ha KAKOHOBWA YNPaBAEHCKA NEPCOHAN BKAKOYBAT CARQHWTE PA3XOpAHU:
31.12.2020 r 31.12.2019r
BGN(000) BGN{000}
KpaTKoCpoOUYHM Bh3HarpamaeHHA
- Bb3HarpaKaeHuRA Mo ACroBOPK 3a yNpaBaeHWe U KOHTpoA 44 55
- COUMANHN OCUTYPOBKH 11 13
0buwo 55 68

MoAuTWKaTa 3a Bh3HarpaxaeHuaTa Ha fApymectsoTo ce paspaBoTsa W npuema oT CbBETa Ha AMPEKTOPUTE Ha ,MHBeCT GoHA
MeHNAMMBHT” ALl B CHTPYAHWYECTBO CbC 3BEHOTO 33 HOpMAaTMBHO CBLOTBETCTBKE HA APYXECTBOTO M KOraTo & nogXojAwo, ¢
eKCnepTH B 0BaCTTa Ha YOBEWKNTE PECYPCH, KOWUTO NpuTexasaT HeoBXoaMMaTa KBanrPHuKauma N GYHKLMOHANHA HE3ABUCUMOCLT, C
Wen rapaHTMpaHe Ha OBGEeKTMBHA NpeugHKa 2a UenechLoBpasHOCTTa Ha NOAWTUKATa 3@ Bb3HArPAMOEHWA, BKAOYMTEAHO Ha
nocneguuuTe 33 PUCKa M ynpaBneHWeTo Ha pucka. MNpe3 2020 He ca NoA3BaHW YCAYTUTE Ha BbHIIHKW EHCIEPTH,

BL3HarpamaeHHeTo Ha BMCWMA PBKOBOAEH NEPCoHan B [IPYKECTsoTo Ce Onpeaens 8 CLOTBETCTBME € NPaBOMOLLMATA,
OTrOBOPHOCTHTE M ONWTA. BbIHArPaXAEHMETO Ha uAeHOBETE Ha CLBETA HA AWPEKTODUTE, HA KOWTO HAMA A3 ObAe BLINOKEHD
ynpaeneHueTo, ce onpeaens o1 06WoTo chBpaHue Ha aKLMOHEPUTE Ha APYHECTBOTO. Bb3HarpaKaeHUeTo Ha YneHoBeTe Ha ChBeTa
Ha OMPEKTOPUTE, HA KOMTO @ Bb3AIOKEHD YNpaBAeHNeTo, ce onpegenn oT ChBeTa Ha AMPEKTOPUTE Ha APYHECTBOTO.

ManbAaHuTeAHWA avpextop M MNpegcepaTens Ha CbBETA HA AWMPEKTOPMTE HA [PYMECTBOTO GOPMUPAT KOHKPETHWR pasMep Ha
BbIHarpaMagHUATa Ha BCMMKM CAYHWUTENM OT BCMUYKM HWBA Ha OPTraHW3aLMOHHATA CTRYKTYPA HAa APYWMECTBOTO W OT BCHUKM
KaTEropWu, ONPeAeneHH ¢ HacToAWaTa Noantmka.

Mpe3 CTYUETHMAT NepUos, JIPYIHECTBOTO HE & U3NAAWAA0 NMPOMEHAMBO Bb3HArpamaeH1e, KakTo U NPOMEHIMBO Bh3HarpamaeHue,
KOBTO £e OCHOBAaBa BLPXY NPaBOTo 3a NOYYABAHE HA aKLUMK UAK ONLMK.

[ py:KecTeoTo He Ce Bbano/38aNnc OT M3IBbHPEAHE GbPHaBHa NOMOL,.

MpW npekpaTaBaHe Ha TPYAOBOTO NPABOOTHOLIEHWE HA CAYMUTEAWTE ce M3AAAWAT obe3weTeHun 8 cAy4auTe, No pena W e
pasmepwTe, onpegencHu B Kogexca Ha Tpyaa.
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[pyHecTBOTe He Gopmupa U He npunara cxemu 3a obGeswerteHus, CEBP3aHK € NpedCcpOYHO NEHCUOHMPAaHE Ha CAYKHTENMW, KaKTO 1
Ha AombAHUTEAHY 0bnary, CBBHP3aHM C NEHCHOHKWPaHE.

OT aHTMBUTE Ha YNpPaBARBaHMTE OT JpyKEecTBOTO AOroBOPHM (OHAOBE He Ca WMANNAWaHW NPAKO M Nog4 HWKaKBa dopma
Bb3HAMPAKGEHNA, CTUMYAW, BOHYCK M ApyrM 051ar Ha CyKUTenn Ha Y  WHsecT DoHg MeHUGHMBHTY AL, BRAOYMTENHO TaKca
33 NOCTUIHATK Pe3yATaTH.

Mpu HanpaBeHWTE NPerneaM Ha NOAWTHKATA 3a BLIHATPAMAEHUAT], 33 CNassaHe U NpunaraHe Ha HOPMaTUBHUTE M3UCKBAHMA, He ca
KOHCTATUPaHA HEPEAHOCTH.

YneHoseTe Ha CbBETa Ha AMPEKTOPUTE NPUTENEBAT aKUMK OT APYHECTROTO KAKTO CenBsa

Ame Ha aKkyMoHep 2020 2019
Bpoi akuuKn | Cyma B AeBa % oT per. Bpoli akuum Cyma B neBa % OT per.
Kanuran KanuTan
1. AHaTonu¥ Meoprues 375 37500.00 9.2593% 375 37500.00 9.2593%
2. Mupocnae CeBaneBCKH 403 40300.00 9.9506% 403 40300.00 9.9506%
7.3. Canpga Kbm KpaAa Ha roAuHaTa
BaemaHuA OT CBbP3aHU AKLa
31.12.2020r 31.12.2019r
BGN{000} BGN{000)
BaemaHMA no gorosop 3a ynpasaeHue Ha AP YHBecT AkTue 229 233
B3semaHuA No A0roBoP 3a ynpasneHuwe Ha &P MHBect Knacuk 99 173
B3emaHws nNo [OTOBOp 32 ynpaeneHwe Ha [O&¢ Taoban 7 1
OnopTIOHKMTHC
O6wo 335 407

8. CnpaBepnunsa CTOMHOCT

BanaHcoBaTa CTOMHOCT HA QUHAHCOBUTE aKTMBM W MACMBM C MAAEK B PamKMTE Ha cregsallara (pUHAHCOBA foAWHA ce

npuema, Ye npubAnHKaBa TAXHaTa cCnpaseanMBa CTOWHOCT.

YnpaBAABawWETo [pysecTBo npunara npomenute 8 MCPO 7 ,PUHAHCOBM MHCTPYMEHTH: onoBecTABaHe”, B cuna ot 01.01,2009 .
MpoMeHUTe M3UCKBAT OT JpPYHecTsoTo Aa KaacubMUMpa OLEHKWTE Ha CMpaBed/MeaTa CTOWHOCT KaTo W3NoA3ea iiepapxua Ha
CNpaBeqMBMTE CTOMHOCTYM, OTPA3ABAlld 3HAYEHMETO HA MBMOA3BAHWTE NPW OUEHABAHETO ENEeMEHTH. MepapxuaTa Ha
CMpaBeaMBUTE CTORHOCTY NMa CABAHUTE HWBa:

a) NMCTUMIOBY (HEKOPHIMPaHK) LEHW HA AKTMBHWTE NA3APK 33 UABHTHYHW aKTHEM WAK Nackem [HuBo 1);

6) APYrM ENEMEHTHM NPH AKTWS MAM NACWB, OCBEH BKAIOYEHUTE B HMBO 1 JIACTMHIOBM LIEHW, KOMTO MOMAT Aa ce Habagasar niv
NPAKo (HaNnPUMEp UeHK), MAK KOCBEHO (Hanpumep OCHOBAHKW Ha LieHK) (HMBO 2); KEKTO 1

8) e/leMEeHTUTE NPK aKTUB WA NAcKB, KOWTO HEe Ce OCHOBaBaT Ha Habawgaema nasapHa MHpopmauua (HeHabnlogaemn enemeHTH)
{HuBo 3).

HuBoOTC B MepapxuATa Ha CNPABEAAMBWTE CTOMHOCTW, B PAMKWTE Ha KOATO CE KaTeropu3vpa OUEHABAHETO HA CNpaBefavBaTa
CTOMHOCT B LANOCTHMA My oBXeaT, ce Onpeaens Bb3 OCHOBA Ha Hal-HUCKWR eflemeHT OT HMBOTO, KOMTO e 0T 3HauyeHWe 33
OLEHABAHETO Ha CNPaBeA MBaTa CTOMHOCT 8 LANOCTHUA My ofXBaT. 33 Tasu LEN 3HAYSHWETO Ha A3AeH ENSMEHT Ce OLeHABA KaTo ce
CHNOCTABA C OLEHABAHETO Ha CNpaBeANMBATS CTOAHOCT B LANOCTHUA My 0BXBaT. AKD NpH CLEHABAHETO Ha CNpasesAnBaTa CTOMHOCT
6bAaT MSNON3BAHW HABAIDAAEMM E/IEMEHTH, KOWTO CE HYMKAAAT OT 3HAYMTENIHO KOPWIMpaHe, OCHOBaHO Ha HeHabmwoaaemu
eneMeHTH, TaKoBa NPM3HaBaHE € OT HMBO 3. 3a OUEHABAHETO HA 3HAYEHWETO HA AAAEH €/18MEHT 33 OLE@HABAHETO Ha
cnpasepAuBaTta CTOMHOCT B UANOCTHUA My obxeaT e HeoBxogumo Aa 6bAaT B3eTH nNpeagna creunduiHMTE 3a AaJeH aKTUB HAN
nacue pakTopw.

OnpegenaHeTo Ha ToBa Koa MHGOpPMauma e ,Habmonaema” U3MCHBA 3HAUMTRAHA NPELEHKA OT CTPaHa Ha PLKOBOACTBOTO. POHALT
cuuTa, ue ,Habnogaemara” MHdOpPMALMA @ TasK nasapHa MHPOPMALMA, KOATO Ce M3NON3Ea
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6es fonbaHuTenHa 06paboTha, KOATO € pery/AapHO PasnpocTpaHABaHa uAKM 0BHOBABaHA, HaAEKOHa W ACCTOBEPHA, NPeaocTaBaHa
OT HE3aBUCUMM M3TOHHULM, YIACTBALLM AKTMBHO Ha nasapa.

HWBOTO Ha MepapXMA Ha CNpaBegAMBMTE CTOWHOCTH Ha LUEHHWTE KHUMA, NPUTEXEBaHW OT YNPaBAABALIOTO APYHECTEO MOMe A3
fbae oTYeTeHO camo Kbm 31.12.2020 ., 1 kbm 31.12.2019T.

31.12.2019r. Hoso 1 Hueo 2 Hueo 3 O6wo
BGN{000})

AKUMK 159 159

KopnopaTtueHu o6avrauma 73 73

06wo: 232 232

31.12.2020r. Hoso 1 Huso 2 Hueo 3 O6wo
BGN(000}

AKLMH 134 - 33 172

KopnopaTtisHu o6aurauma 21 - 82 103

Obwo: 155 - 120 275

Hama NpexBLpAAHMA MENAY HWBATa Ha MepapXuK Ha CNpaBeA/IMBUTE CTOMHOCTH 38 roguHaTa, NpuKNowsawa Ha 31,12.2020r,
MN3MeHeHWATa B HMBO 3 OT epapXuMATa Ha cnpaseaMBuTe CTOAHOCTH 33 2020 rogMHaTa No BUAOEE LIEHHW KHWMKA €A KAKTO ChefBa:

BGN{D00)
Cango 01.01.2020. 159 73 232
MoKrynKu - 30 30
NpogaGu (7 . (7)
MpeXBLPAAHMA OT/KbM HWBO 3 (102) (21) {123)
Neyanbu u 3arybu npuaHaTK B TEKYLIUA pe3yaTaT {12) 2 {12)
Canpgo 31.12,2020 r. 38 82 120

9. OCHOBHM pUCKOBE

feitHocTTa Ha [lpY)KECTBOTO € MSNOMEHA Ha pegwua GUHAHCOBM PUCKOBE, B TOBA YWCNO Ha edeKTa OT NPOMAHa Ha BanyTHUTe
KYPCOBE W JIMXBEHWTE NPOLEHTH. PHKOBOACTBOTO CNEAM 33 UAAOCTHHA PUCK M ThPCH HAYMHM @ HEYTPaaM3upa NOTEHLHaNHUTE UM
OTPUUATENHW edeKTH BbPXY GUHAHCOBWTE NOKa3aTenn Ha JpyKecTsoTo.

9.1. BanyTHO-KYPCOB PUCK
[pyKecTeoTo M3BbplWBa CBOATA AeMHOCT B ObArapcku fesoBe. HAMa A0rosBopu 3a 3aem WM NPeacTofiiM NMAEWEAHMA
OEeHOMUHUPAaHU B YYHKAA BaAYTa, OT KOETO CAeABa, Ye BaAYTHO-KYPCOBUTE PUCKOBE €A CBE4eHN A0 MUHUMYM. [TOHACTOAEM KYPCET
Ha nega e $MKCMPaH KbM Kypca Ha eBpoTo.

9.2. JIMXBEH PHUCK

Y4  Mupect Gona MeHuAKMEHT” ALl pasnonara ¢ JMXBOHOCHW aKTMBU C PUHCUPEHKW JINXBU, KAaTO PECYPCHT Ce € npeAocTaBeH Ha
CbXpaHeHWe B ABE PA3NNaLWATENHN CMETKM B ABe BaHKOBKM WHCTUTYLIMK, CbrAaCHO HOPMAaTHBHUTE MIUCKBAHWA. ChbULRCTBYBA PUCK OT
NOHWMKEHME HA JIMXBEHUTE NPOUEHTH, ChOTBETHO NO-HUCHK LOXOZ OT JIMXBU 33 APYHEeCTBOTO. YNpasnnsaloTo APYMKECTBO HAMA
KPEAMTH Kb KpaA Ha OTYETHUA Nepwod. Y[ WHeect GoHA MeHUMHMBHT pasnonara ¢ AMXBOHOCHYU 8KTMBK C GMKCAPaHKN IMXEMN,
KaTo pecypcbT ce NpefocTaBa Ha CPOMHWM M Be3cpoYHM AEnosuTH, CBrAacHO HOPMAaTUBHWMTE M3MCKBaHMA. CblUecTeyBa PUCK OT
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NOHWKEHWE Ha NUXBEHWTE NMPOLUEHTHU, CbOTBERTHO NMO-HUCBK A0X0A OT AWXBM 3a APYHECTaoTO. YnpaBAsBalLOTO APYXECTBO HAMA

KPEAWTA KbM KPaa Ha OTYETHUA nepuoa,.

9.3, KpegwurteH puck

Cnopeg, peKoBoACTBOTO, [ PY)KECTBOTO HE € U3NOMEHO Ha 3HAUYMTENEH KPEOUTEH PUCK

Mapy W NapuuHK eKBMBANEHTH
TbProBCKK U APYTH B3EMaHWA
JBbAroBM UEHHM KHWME

9.4, JIMKEMAEH PUCK

31.12.2020 r 31.12.2019 r
BGN{000) BGN{000)

5

342 415

103 73

450 493

YNpaBAfsalloTo APYKECTBO € AMBKHO 43 NOAOLPME NO BCAKO BPEME MWHWMANHW WKBUAHW CReACTsa, crraacHo Hapeaba 44 Ha
K®H, KaKTO M e JUTBKHO A2 W3TOTBA TPUMECEYEH OTYET 33 KaNUTaN0BaTa CM aAeKBaTHOCT W AMKBMOHOCT. Mpe3 2020 r. ApyHecTBOTO €
NOAALPIAAD PAZMEPKM HA AMKBMAHWTE CPEACTBa B CLOTBETCTEME ChC 33KOHOBMTE W3MCKBAHWA ChraacHo Hapepba 44 Ha KOH ot
01.11.2011r. Kbm 31/12/2013r. ¥/ vma NMKBUAHK cpeacTea nos GopmaTta Ha napvyHW CPeAaCTBa B pasnnaliaTenHu CMETKA, KOWTO
NOKPUBAT 4 MbTH 33AbAKEHUATA Ha APYHECTBOTO, NPU HOPMATHBHA MSUCKBaHWA 1. [peaBua ropenocoueHoTo PBROBOACTBOTO CUMUTE,

ue AMKBMAHWAT PUCK € CBEAEH A0 MUHWMYM U CTPHKTHO Ce Mab/HABaT pasnopeabuTe Ha HOpMaTUBHaTa ypeaba.

Kbm 31 aekemBpu, NagemHaTa CTPYKTYpa Ha GUHAHCOBMTE nacueu Ha [pyecTsoTo, Ha Gasa Ha 4OrOBOPEHWTE HEAMCKOHTMPAHM

NAALWAHWA, & NPeACTaBeHa No-40y:

31 pexemepn 2020 .

THRrOBCKK M ApYTH 33 0bAMEHUA
3a4bAKEeHUA KbM NepcoHana

Kum 31 aekemspwn 2019 r.

TeproBCcKU U APYIK 3a0bANEHUA
3a0BAKEHNA KbM NepcoHana

9.5. [lasapeH pucK

Ha nouckBaHe < 3 meceua 3-12 1-5 Obwo
Meceua rofAnHH

(‘000) (‘o00) (‘000)

{‘000) BGN. (‘000) BGN. BGN. BGN. BGN.

60 60

3 6

63 66

Ha nouckeaHe < 3 meceua 3-12 15 Obuo
Mecela  roAMHM

{*000) {‘000) (‘000)

{‘000) BGN. {‘000) BGN. BGN. BGN. BGN.

63 63

50 52

113 115

Npea 2020 r. APYMKECTBOTO 3aKYNM BKLMKM OT APYKECTBA , KOWTO ce ThprysaT Ha Gbarapcka GoHAoBa 6opca M ce NPeCUEHABAT B Kpas Ha

BCEKW MecCeL, No LgHa Ha 3aTBapAHe.
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10. Karteropmu ¢prHaHCOBM aKTUBMU M NACKUBKU

BanaHcoBUTE CTOWHOCTY Ha GUHAHCOBUTE aKTUBM U NACHBU Ha [lpY!KeCTBOTO MOraT a NpefCTaBeHU B CNEAHUTE KaTeropum:

31.12.2020r 31.12.2019 r

BGN(000) BGN(000)

DUHAHCOBM AKTUBK
UHaHCOBW BKTMBM OTYMTAHU NO CrpaBeanMBa CTOMHOCT B neyanbara u 3arybata : 275 232
TBProBCKW U ApYri B3eMaHWA 342 415
Mapwn U NapUYHKN EKBUMBANEHTH 5 5
622 652

DUHAHCOBM NACUBK
THProBCKW ¥ APYrd 3abMHKEHUA 61 104
61 104

11. NonutuKa n npoueaypy 3a ynpas/eHue Ha KanuTtana

LlenuTe Ha [py»<ecTBOTO BLB BPb3KA C yNPaBAeHKe Ha KanuTana ca:
®  naocurypu cnocoBHOCTTa Ha [lpyecTBOTO Aa NPOAb/AMK 43 CbIECTBYBa KaTo ASHCTBALL0 NPeANPUATHE; U
®  [aocUrypv afeksatHa peHTabuaHOCT 33 aKUMOoHepuUTE.

NpyxectBoTo Habnopasa KanuTana B CbOTBETCTBME C WM3MCKBaHWA, NOCTAHOBEHW B 3aKOH 3a AeMHOCTTA Ha KONEKTWBHUTE
MHBECTMLMOHHK CXEMW M Ha APYrM MNpPeanpuATHR 338 KONEKTMBHO WHBECTMpaHe OTHOCHO NOAMbLPMEHETO Ha onpeAe/eHa
KanuTanoBa aAeKBaTHOCT U NMKBUAHOCT.

3a UenWTe Ha KanuTanoBaTta afeKsaTHOCT, [pyxecTBoTo otyuTa cobcTeeHuTe cpefctsa v B cboTBeTcTBMEe ¢ PEMTAMEHT 3A
M3NBAHEHWE (EC) No 680/2014 HA KOMMWUCWATA ot 16 anpun 2014 roguHa 3a onpeaensHe, 8 cboTBeTcTBue ¢ Pernament (EC) No
575/2013 Ha EBPONEWCKWA napnameHT W Ha CbBeTa, Ha TeXHWYeCKUTe CTaHAapTM 33 W3Mb/AHEeHWE N0 OTHOWeHWe Ha
NpPefocTaBaAHeTO Ha MHGOPMALLMA OT MHCTUTYLMUTE Ha HAA30PHWUTE OPraHu.

[lpyecTeoTo CNeau CAefHUTe ChbOTHOWEHMA B CLOTBETCTBME C M3MCKBaHWMATA Ha un. 151 ot HAPE[BA Ne 44 ot 20.10.2011 r. 32
W3MCKBAHUATE KbM [AEWHOCTTa Ha KOMEKTUBHWTE MHBECTMUMOHHW CXemu, YNpasasaBauMTe Apy:KecTBa, HauuoHanHWTe
WHBECTULMOHHM GOHAO0BE M NMLATA, YNpaBAABaLLM aNTEPHATUBHW MHBECTULIMOHHW GOHAOBE!
o  CoBCTBEH KAanwutan KbM WM3MCKYEM MUHWMANEH Kanutan. M3MCKYeMUAT MUHMMAENEH KanuTan ¢ HOPMaTUBHO OonpeaeneH
MWHWMYM € NeBOBaTa PpaBHOCTOMHOCT Ha 125 000 espo;
e  CoBbCTBeH KanuTan Kbm 061la CTOMHOCT Ha yNpaBnABaHKMTE akTWBK (Ha AorosopHuTe GoHOoBe);
e CoBCTBEH KanuTan KbMm NoCToAHHM 06LWM pasxoau.

Haﬁmop,asanme OaHHW 38 Neprnoaa NOKa3sBaT CNna3BaHe Ha HOPMATUBHKUTE U3WCKBaHUA.

12. Ba)KHM cbbOMTHUA, HACTBLNWAIK cneq roguLLHOTO CHEeTOBOAHO NPUK/IOYBaHe

PBbKOBOACTBOTO Ha Y " MHBeCT oHA MeHMAXKMBHT ” Al AeKNapWupa, Ye cneq AaTaTa Ha U3roTeAHe Ha MoAWWHMA QUHEHCOB OTYeT
He Ca HaCTbNWAW BarKHW WM/MAW 3HAYMTENHWU 3a AelHOCTTa cbBUTMA Ha YNpPasnABalLOTO APYMKECTBO, HEKOPUIMPAHK CbDMTUA, He
OMOBECTABAHETO, Ha KOWTO B NOBAMANO 33 BAPHOTO M YECTHO NPeacTasBAHe Ha GUHAHCOBMA OTYeT.

To3su atyeT e 0a06peH Ha 21-04-2021 r u noanucad ot UmeTo Ha Y “MHBecT poHA MEHUIKMBHT * ALl

Aata; 21.04.2021 . " Kb

CocTasuten: \ M3nbaHuTeneH aMpexkTop:
Wearlanesa | ' // Mwupocnas CeBAMEBCKM
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HOKNAL HA HESABUCUMYA OGUTOP

[o : AKunoHepuTe Ha Y/ UHeecT PoHg MeHnambHT A

JoKnag BbpXy (HaHC28MA OTUeT

WMrenue

Hue u3sbplIMXME OANMT Ha §UHaHcoBMA OTdeT Ha Y4 WHeect doHa MeungmmbHT AL ([pyHecTBOTO),
CBCTOALL, CE OT OTHeTa 33 PMHAHCOBOTO CbCToAHME Kbm 31.12.2020 r. 1 oTveTa 3a BceobxBaTHMA goxog,
OTYeTa 33 NPOMEHUTE B COBCTBEHMA KanuTan M OTYEeTa 33 NAPUYHKTE TOTOUM 33 rofMHaTa, 3aBbpluBalya
Ha Ta3W JaTa, KAKTO N NOACHUTENHUTE NPUAOHKEHHMA Kbm PUHAHCOBUA OTHeT, BKAOYUTENHO oboblwernoTo

OnopecTABaHEe Ha 3HaYUMKUTE CHETOBOOAHW NOAUTHKH.

Mo Halwe MHeHME, NPUIOKEHUAT QUHAHCOB OTHET MpPefCcTaBA AOCTOBEPHO, BbB BCUYKKM CbLECTBEHM
acnexkTr, PUHAHCOBOTO CHCTOAHME Ha OpyecTBoTO Kbm 31.12.2020 r., HerosuTe $WUHAHCOBM pe3yaTaTy
OT AefHOCTTa M MapWYHMTE My NOTOLM 33 roguHaTa, 3aBbpllsalla Ha Tasu AaTa, B ChOTBETCTEME C
MeayHapoaHWUTe CHETOBOAHW CTaHAAPTH, NPUETH oT EBpoNeidcKnA Chio3

OcHosaKUe 3G USPA3AGIHE HO MHEHUE

Hue v3EbLpWHXMe HAlMA OgMT B CLOTBETCTBME ¢ MexayHapoaHWTe oAuTopcku craHaaptv (MOC),
HalwunTe OTrOBOPHOCTM CBrAACHO Te3W CTaHLAPTA €3 ONMWCAHW AONbAHWTEHO 8 Pasfena oT HawwuA
nokKnag, OTrOBOpHOCTM Ha 0AUTOPa 33 04auTa Ha ¢MHAHCOBMA oT4yeT. H1e cme Hesaesucumu ot Y MHeect
PoHg MeHngmmbHT All 8 cboTtBeTcTBMe © MeayHapogHWA ETHYEeH KOAEKC Ha npodecnoHanHuTe
cyetoBoauTEnn (BKNIOYMTENHO MemayHapoaHu CTaHBApTM 33 HesaBucumocT) Ha CbeeTa 3a
MEXAYHapoaHM CTaHdapTW no eTuka 3a cyetoBoguTenn (Kogekca Ha CMCEC), saefHo C eTUYHUTE
M3WUCKBAHUA Ha 33KOHA 3a He3aBMCMMMA PUHaAHCOB 0auT (3HDO}, NpMAGKMMYK O OTHOLIEHUE Ha HaLIMWA
OAMT Ha GUHAHCOBKUA OTYET B BLArapUA, KaTo HUE M3MbAHUXME M HALMTE APYrA ETUYHIA OTFOBOPHOCTM B
CbOTBETCTBME C M3ucKBaHuWATa Ha 3HPO n Kogekca Ha CMCEC. Hue cuuTtame, ye OAUTOPCKUTE
OOKA33TENCTBA, KOUTO NOAYUYMXME, Ca A0CTATbH4HM M YMECTHM, 33 [a OCUIYPAT OCHOBaHMe 3a HaweTto
MHEHHeE.

florrag 8bRXY APYTM NPaBHK M ReryNATOPHY M3KNCKBaNyA — loAMlIeH Aornag 32
fAeiHocTTa

B ponbaxeHne Ha HalwTe OTFOBOPHOCTM U AOKANaABaHe cbraacHo MOC, no oTHOWeEHWe Ha AOKAaAa 33
AeMHOCTTa, Hue M3MBAHMXME U npoueaypwTe, Aob6aBeHU Kbm usuckeaHuTe no MOC. Tesu npoueaypu
KacaAT NMPOBEPKM 33 HAAMYMETO, KaKTO W MPOBEepKU Ha $opmata M CbALPKaHWeTo Ha Ta3u Apyra
MHbOpMaALMA C USA A3 HW NOANOMOTHAT BbE opmMUpaHe Ha CTAHOBMWE OTHOCHO TOBa AanKu ApyraTa
MHpOpMaLNA BKNIOYB3 ONOBECTABAHWATA W ACKA3ABaHUATA, NpeasMaeHn B Mnasa ceama ot 3aKoHa 3a
CHETOBOACTBOTO, NPHUAOHMM B Brearapma.
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CmaHosuue 8v8 8pv3Na ¢ Y. 37, an. 6 om 34ROHA 3d cHeMOBOGCMEOMOo

Ha 6a3aTta Ha U3BLPLIEHUTE NPOLEAYNH, HALLETC CTaHOBMILE €, Ye:

s udopmaumaTta, BKNIOYEHa B AOKNaAa 3a gediHocTTa 3a ¢$MHaHcoBaTa roAWHA, 33 KORTO e
MaroTeeH GMHAHCOBHAT OTHET, CLOTBETCTBA Ha PUHAHCOBMA OTHET,
s JloknapbT 3a AeiHOCTTa @ M3roTBEeH B CbOTBETCTBME C M3MCKBAHWATA Ha [naBa cegma oT 3aKoHa

3a CHETOBOACTEOTO.

Apyza UH@GOPNOAGUSR, PAZAUNHA Om DUHAHCOBUA omyem U odumopcrusa AoKnad evpxy Heao

PBKOBOACTBOTO HOCHM OTFOBOPHOCT 3a Apyrata WHdopmauma, Opyrata MHGOpMaLKMA Ce CbCTOM OT AOKAg,
3a AeHHOCTTa, 43rOTBEH OT PLKOBOACTBOTC CLrNacHO [Nasa cegma OT 3aKOHA 3a CYETOBOACTBOTO, HO He

BKAO4BA PUHAHCOBUA OTHET M HALLMA OAUTOPCKM J0KNaA BbPXY HEro.

HaweTo mHeHWe oTHOCHO PUHAHCOBUA OTYET He obxBawa apyrata MHPOPMaLWA U HME He M3pasaBame
KaKBaTO W A3 e GOPMa Ha 3aKNIOUEHWE 33 CUIYPHOCT OTHOCHO HeA, OCBEH aKo He € M3PUYHO NOCoYeHo B

AoKnaja HU U SO CTeneHTa, 40 KOATO € NOCoYEeHOo.

Bbs Bpb3KA € HAWMA OAUT HA PUHAHCOBMA OTYET, HALATA OTFOBOPHOCT Ce CbCTOW B TOBa Aa MPOMETEM
Apyrata MHGOPMaUMA M NO TO3W HaYWH A3 NPeLeHMMm Janu Tasu Apyra MHGOpPMaLuA e B CbLUECTBEHO
HECbOTBETCTEME € PUHAHCOBWA OTHET MK € HALUMTE MNO3HaHWA, NpUAOBUTM NO Bpeme HA oaMTa, AW NO
APYr HaYWH M3rnemaa Aa Cbabpa CbLUYECTBEHO HenpaBWAHO AOKAaggaHe, B chywait ye Ha 6asaTa Ha
paboTaTa, KOATO CMe M3BBPWMAW, HWE AOCTMIHEM [0 3aK/MIOYEHWE, 4Ye € Ha/luUe CbLLECTBEHO
HenpaBWIHO ACKNaABaHE B TasW Apyra UHGOPMALMA, OT HAC Ce M3UCKBA A3 JOKN3ABaME TO3M DaKT.

Hamame KaKBO ga ooKA3aABame B TOBa OTHOWEHUE,

OTTOB0PHOCTH Ha PHKOBOLCTBOTO 32 GUHAHCOBUR OTUET

PBKOBOACTBOTO HOCHM OTFOBOPHOCT 38 W3IOTBAHETO M LOCTOBEPHOTO MpPeACTaBAHE Ha TO3W (UHAHCOB
OTYET B CLOTBETCTBME ¢ MewayHapoaHWTe CUETOBOAHM CTaHAAPTH, NPUeTH oT EBponedckna cbios u 3a
TakaBa CUCTEMA 33 BLTPElIEH KOHTPOA, KaKeBaTo PLKOBOACTBOTO onpefenA Kato Heobxoauma 3a
OCUFYPAB3IHE M3TOTBAHETO HA OUHAHCOBM OTYETH, KOWTO HE CbAbLPMHKAT CbLECTBEHU HENpPaBWAHU
OTYUUTAHWMA, HE3aBUCMMO A3/ MU AbAKALM CE HA U3MaMa U/ TPELLKa.

MNpwn naroTeAHe Ha PUHAHCOBMA OTHET PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHABaHE CNocoBHOCTTa Ha
ApyHecTBoTO 23 NPOoAbAXK A3 $YHKLUMOHMpa Kato AeHCTBaWLO NpeanpuATHe, ONOBECTABAMKW, KOrato
TOBa € NPUICKWMMO, BBMNPOCHM, CBLP3AaHM C MNPeAaneNOKEeHWeTO 3a AeiCTBallo npednpuATHe W
M3NON3BaitKK cueToBogHata Basa Ha ocHoBaTa Ha NPegnoAOMEHWeTO 33 AeCTBALLO NpeanpHATHE,
OCBEH aK0 PLKOBOACTEOTO He Bb3HamepaBa Aa Avkeuavpa YO WHeect Donp MeHugimbHT AL wan ga
npeycTaHoBW AeHHOCTTa My, MM aKo PbKOBOACTBOTO HA NPAKTMKA HAMA APYra anTeépHaTUBa, OCBEH A3
NOCTBLMAM MO TO3U HAYKUH.

Nunuata, HaTosapeHn ¢ ofWO ynpasaeHWe, HOCAT OTTOBOPHOCT 33 OCBLUECTBABAHETO Ha Hajg30p Haf
npoueca No GUHAHCOBO OTUUTAHE Ha [py»KecTBOTO.
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OTroBopHOCTY Ha 0AKTOPa 32 04MUTa Ha durHaHcoBKA OTUET

HawwuTe Uenu ca ga noAyYMmM pasymHa CTENeH Ha CUryPHOCT OTHOCHO TOBA Aanv ¢MHAHCOBUAT OTHET KaTo
UAMO He CbALPMA CbLECTBEHN OTKAOHEHMA, HE3ABMCMMO JaAN AbANAILW CEe HA M3Mama WAK MPeLlKa, i
Aa uagagem oguUTOPCKU AOKNa0, KOWTO A3 BKAKOYBA HALWETO MHeHWe, PasymHaTa cTeneH Ha CUIypHocT e
BWCOKA CTEMNeH Ha CUIYPHOCT, HO HE € rapaHuuA, Ye 0AMT, U3BbplleH B cboTBeTcTBMe ¢ MOC, BUHarm we
Pa3KpHUBa CbLLECTBEHO OTKAOHEHUE, KOTaTo TaKoBa CblecTByBa. OTHRNOHEHWATaE MOraT Aa Bb3HWKHAT B
pesyNTaT Ha M3Mama MK FPELIKA M Ce CYMTAT 33 CbLUECTBEHH, aKo M MOrNo pasymHO Ja Ce OYaKBa, Yye
Te, CAMOCTOATENIHO WAW KATO CHLBKYMHOCT, LE OKaMar BAMAHME BbPXY MKOHOMMWYECKUTE peLleHWA Ha
noTpebutennTe, B3eMaH1 Bb3 OCHOBA Ha TO3U PUHAHCOB OTYET,

JormbAHATENHK AETARAN 33 HALIATA OTFOBOPHOCT €a N3N0XeHW B NpunokeHWe KbM HACTOALWMA A0KAaL

PernctpupaH ogurop:

Hukonaii MonrHues

Larva: 23 anpua 20

YA UHBecT QoHp MennammbHT Afl, PruHancos otyer kem 31.12.2020 Crp. 3/4
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TIPUNOMEHWE wom Joxknag, Ha HEe3aBHCHMUA OAWTOP BbPXY OMHAHCOBLA OTYRT
Ha YA Yiksect ©orpa MenngpuvibHT Al 32 2020

OmizoaopHocMU Ha 0Oumopa 3a 00UMa HAa hUHAHCOB8UA om4em

Kato wacT oT oguTa 8 cvoteeTcTBUe ¢ MOC, HMe uanon3agame nNpopecMoHanHa npetieHKa 1 3analsame

npodecnoHaneH CKENTMLM3IBM N0 BpemMe Ha LENva oauT.,

Hue cblo Taka:

s WASHTUOMLMPAME U OLEHABAME PUCKOBETE OT CHLUECTBEHM OTK/AOHEHUA BbB GUHAHCOBMA OTYeT,
He3aBUCUMC [anM JbhmKalld Ce Ha M3mMama MWAW TpelKa, paspaboTBame W W3NbiAHABame
OAMTOPCKM NpoilenypW B OTTOBOP Ha Te3W PUCKOBE W MoSyvyaBame OAWTOPCKM AOKa3aTencrea,
KOWTO fia Ca AOCTATbYHUA M YMECTHM, 33 A3 OCUIYPAT CCHOBaHME 3a HALWETO MHeHWe. PUCKET ga He
Bbae pasKpMTO CbLLECTBEHO OTKAOHEHME, HOETO € Pe3yATaT OT U3Mama, € NO-BUCOK, OTRONKOTO
PUCKa OT CbLUECTBEHO OTKIOHEHWe, KOETO € Pesy/ITaT OT rpellka, Tbii Kato M3MamaTa moXe Aa
BKAIOYBA TalHO cnopazymssaHe, danwudpuLMpaHe, npegHamMepeHn MPonycku, U3ABAEHMA 3a
BbBEMAaHe Ha oauTopa 8 3abayXaeHue, Kakto W npeHeBpersaHe waAM 3ao6uKanAHe Ha
BBLTPELLIHUA KOHTPO.

s noayyasame pa3bupaHe 3a BLTPELUHWA KOHTPOJ, MMaLL, OTHOLLEHUE KbM OAMTa, 3a Aa pa3paboTtum
O/IMTOPCKW MPOLEAYPH, KOUTC A3 €3 NOAXOAALUM NPU KOHKPeTHUTe 06CTOATesCTBA, HO He € uen
M3pa3ABaHe Ha MHEHWE OTHOCHO eeKTUBHOCTTA Ha BbTPEWHWA KOHTPOA Ha [lpyKecTBoTo.

¢ DUEHABAME YMECTHOCTTa Ha MW3NOA3BAHWTE CHETOBOAHW NOAWTUKM W PasyMHOCTTa Ha
CYLTOBOLHUTE MPUBAM3UTENHN OLUEHKM W CBbP3EHWMTE C TAX ONOBECTABAHWA, HaMpPaBeHW oOT
pPBbKOBOACTBOTO.

*  [OCTUrame AO 3aK/loYeHWe OTHOCHO YMECTHOCTTa Ha M3M0A3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cueToBOfHaTa Ha3a Ha OCHOBaTa Ha NPeANOMOXKEHUETO 3a AeACTBaLLC NPeAnpPUATHE U, Ha Ha3aTa
Ha no/lydeHWTe OOWTOPCKM fOKA3aTe/cTsa, OTHOCHO TOBa JanW € Halvue CbliecTBeHa
HECMIYPHOCT, OTHAcALLA Ce A0 CbBUTMA MU YCAOBKA, KOMTO 6MXa MOFAW [la NOPOAAT 3HAYUTENHK
CbMHEHMA OTHOCHO cnocoBHoCTTa Ha [py»ecTBOTO Aa Npogb/Kd A3 OYHKUMOHWpA Kato
AelicTBawo npeanpuATMe. AKO HWMe AOCTUrHEM A0 3aKAMeHWe, Ye e Ha/uue CbliecTBeHa
HECUIYPHOCT, OT Hac Cé W3MCKBA A3 NpMBJASYEM BHAMAHWE B OAMTOPCKMA CH O0KA3aA KbMm
CBBP33aHUTE € Ta3W HECUIYPHOCT OMNOBECTABAHWA BbB (MHAHCOBWA OTYET WAKM B CAYYAR Ye Tesu
ONoBecTABaHWA €2 HeaheKBaTHW, Aa moauduuupame MHeHWeTo cu, Hawwrte 3aknloueHumAa ce
OCHOBaBaT Ha OBWMTOPCKWTE AOKA3aTeACTBa, NOAyYeHW A0 AaTaTa Ha OAMTOPCKUA HW QOKNaj,.
Bbaoewy cubutva uau ycnoBuAa obadve morat ga craHart npuuuHa [py»ecTeoto Aa npeycraHoBM
DYHKUMOHWPAHETO CU KaTo AeACTBALLIO NpeanpUATHe.

*  OUEHABAME UANOCTHOTO MpPeACTABAHE, CTPYHTYpa W ChAbpHaHMe Ha ¢MHAHCOBMA OT4ert,
BKNIOMUTENHO OTIOBECTABAHMATA, M Aanu GWUHAHCOBMAT OTYeT NpPeacTasA CTOALWMTE B OCHOBATa
cAenkd U CbBUTUA MO HAYMH, KOWTO NOCTUra 4OCTOBEPHO NpeacTaBaHe.

Hue KOMyHWKMpame ¢ AWMuUaTa, HaToBapeHW C O6WO ynNpaBAeHWE, Hapes, € OCTAHANUTE BLNPOCH,
NAaHUpaHWA obxsaT W BpemMe Ha M3MbLJAHEHME HA 0AMTa WM CbLLECTBEHMTE KOHCTaTalyM OT 0AWTa,
BHAHOYHUTENHO CbLLECTBEHU HEAOCTAaTbLM BEbE BLTPELUHMA KOHTPO/, KOUTO naeHTUduLMpame no Bpeme

H3 M3BBPLIBAHWA OT HAC OAWT.
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