’T Invest Fund
1 By anagement
Y] "MHBECT ®OH/A4 MEHW/>KMBHT” A4

®uHaHcoB otyeT KbM 31 gekemBpu 2010 r.

yO,UHBECT ®OHAO MEHUOXMDBHT AL
O®UHAHCOB OTHET

31.12.2010 r.



Y/l "MHBECT ®OH/A MEHW/KMBHT” A
QuHaHcoB oTyeT KbM 31 gekemspu 2010 r.

CbabpxaHue

OT4eT 3a PUHAHCOBOTO CLCTOSIHME
OTy4eT 3a BceobxBaTHUS J0OX0[,
OTyeT 3a napnM4HUTE NOTOLM
OTt4eT 3a cobCTBEHMSA KanuTarn
CyeToBOgHa NONUTUKA

MNosicHuTenHn 6enexkn

i

Invest Fund
Management

Crtpanuua
3

4

12



Y] "MHBECT ®OH/A4 MEHW/>KMBHT” A4
®uHaHcoB otyeT KbM 31 gekemBpu 2010 r.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU
HeTekywm HecbMHaHCOBU aKTUBU

[ObnrotpanHu MaTepyanHu akTuem
HemaTepuanHu aktmeu

Tekywum akTUBHU
Mapu 1 napn4HN ekBMBaNEHTM
Opyrn B3emaHus

OBLLUO AKTUBU

COBCTBEH KAMNWUTAI U NACUBU

Co6cTBeH kanuTan
OcHoBeH KanuTan
duHaHcoB pesynTaT

Macusu

Tekywm nacueu
TbproBckn 1 ApYrv 3aabIKeHNs

OBLLO COBCTBEH KAMUTAN U NACUBU

Oarta:23.03.2011r

CobcTaBuTen:

Bacunka BecenuHoBa —

['n.cyeToBOANTEN
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Benexkn  31.12.2010 . 31.12.2009 r.
(xun. nB.) (xun. nB.)
3.3
1 2
1 4
2 6
3.4 164 199
3.5 6 6
170 205
172 211
23 270 270
(100) (63)
170 207
3.6 2 4
2 4
172 211

YneH HaYCn

M3nbnHuTeneH ANPEeKTOop:

LlaHko Konoscku

MosicHuTenHuTe 6enexkun ot CTp. 7 o cTp.14 ca HepasferniHa 4YacT oT Te3n (PMHaHCOBM OTYETU.
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OTYET 3A BCEOBXBATHUA OOXo0

PuHaHCcOBM Nnpuxoam

Jlnxeun

Mpuxoam oT OCHOBHA [eMHOCT

Mpuxoau oT JoroBopu 3a ynpasneHne Ha hoHaoBe
O6Lwwo npuxoaun

Pa3xoau 3a geHocTTa

Pasxogu 3a maTepuanu

Pasxoau 3a BbHLWHKU ycnyru

Pasxogu 3a amopTu3auum

Pasxoau cBbp3aHmu ¢ Bb3HarpaxaeHus

Opyru pasxoam

O6Lwo pasxoau

Mevan6a (3ary6a) ot AenHocCTTa 3a nepuoaa

06w BceoGxBaTeH Aoxopn 3a nepuoaa

HPY)KGCTBOTO € Bb3npuerno nosiuTuka aa n3roteqd eamMHeH oT4yeT 3a BCceobOXxBaTHMA goxon.

[Nata:23.03.2011r

CbcTaBuTen:

Bacunka BecennHoBa —

['n.cyeToBOANTEN

MosicHuTenHuTe 6enexkun ot cTp. 7 oo CTp.14 ca HepasgenHa 4acT OT Te3n (PUHAHCOBU OTYETH .

Benexkun

3.1

3.1

3.2

YneH Ha YC u
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2010r. 2009 r.
(xun. nB.) (xun. nB.)

12 10
12 10
158

72
84 168
(2) )
(31) (59)
(4) ®)
(84) (80)
(1) (1)
(122) (144)
(38) 24
(38) 24

M3nbnHuTeneH anpekTop:

LlaHko Konoscku
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OTYET 3A NAPUYHUTE NOTOLIN

MapnyHu noToumn OT OCHOBHA OenHocT
MocTbnneHus, CBbpP3aHu C KOHTpareHTn
[MocTbnneHnst oT NUxBun

MnawaHwns, CBbpP3aHu C KOHTpareHTn
MnawaHwns, CBbp3aHu C Bb3HarpaxaneHua
HeTeH napuyeH NOTOK OT OCHOBHa AenHocT

MN3MeHeHUe Ha NapUyYHUTe CPeACcTBa U €KBUBANEHTU
npes nepuoga

MapuyHm cpeacTBa U eKBUBaNeHTU B Ha4anoTo Ha nepuoaa

MNapuyHKu cpeacTBa M eKBMBANeHTU B Kpasi Ha nepuoaa 24

LNata:23.03.2011r

CbcraBuTten: YneH HaYCn
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2010r. 2009 r.
(xun. nB.) (xun. nB.)

71 158

11 10

(33) (60)

(84) (78)

(35) 30

(35) 30

199 169

164 199

M3nbnHuTeneH ANPEeKTOop:

Bacunka BecenuHoBa —

['n.cyueToBOANTEN

LlaHko Konoscku

MosicHuTenHuTe 6enexkun ot CTp. 7 o cTp.14 ca HepasgernHa 4acT oT Te3n (PMHaHCOBM OTYETH .
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OTYET 3A COBCTBEHUA KAMUTAIN

Canpo 1 saHyapwm 2009 r.

06w, BceobxeaTeH goxoa 2009 r.

Canpo 31 gpekemBpu 2009 r.

06w, BceobxBateH goxon 2010 r.

Canpo 31 pekemBpu 2010 r.

Oara:23.03.2011r

CubcTaBuTen:

’T Invest Fund
1 Management

Cob6cTBeH ®duHaHcoB O6Lwo
Kanurtan pesynrtar

(xun. nB.) (xun. nB.) (xun. nB.)

270 (86) 184

24 24

270 (62) 208

(38) (38)

270 (100) 170

Bacunka BecenuHoBa

YneH Ha YC u

M3nbrHuTENeH ANPEKTOop:

LlaHko Konoscku

MosicHuTenHuTe 6enexkmn ot cTp. 7 0o cTp.14 ca HepasgenHa YyacT OT Te3n (PMHAHCOBU OTYETH .
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1.CyeTOBOAHA NONMUTUKA

1.1 O6wa nHdopmauus 3a AenHoOCTTa

YnpasnsBailo apyxectso “UHeect PoHg MennmxmbHT” ALl € BnvcaHo B peructbpa Ha CI'C ¢ pelueHue
1/13.03.2007r. no ¢.n.3839/2007r no onnca Ha CIC. CemanuweTo u agpeca Ha ynpaereHue Ha
apyxectBoTo ca rp. Codwms, parioH Tpuaguua 6yn. “Bwnrapma” Ne 83A. YnpaBnsaBawoTo OpYKECTBO
nma nmueHs3 nsgageH ot KOH ¢ Pewenne Ne 290 — Y[ ot 14.02.2007r.

UuBecT ®oHa MeHnmxkMbHT AL (Jpy>KeCTBOTO) € aKUMOHEPHO APY>KECTBO, YMUTO aKLUM He Ce TbpryBaT Ha
6opcaTta.PeructpauusaTta Ha apyxectBoTo e B rp.Codums, Penybnvka Benrapusi cbc cnegnusa agpec:

Bbnrapus, rp. Codwms
Byn.Bbnrapus Ne 83A

CepanuweTo Ha ApPYKeCTBOTO, KbAETO Ce M3BbpLUBa OCHOBHaTa gewHocT, e B rp.Codusa, Penybnuka
Bwnrapus cbc cnegHus agpec:

Bbnrapus, rp. Cocdous
yn.HeBecTtnHa ckana N2 18 A te. 3 at.4

KanutansT Ha ynpaBnsBaLloTo ApYKeCcTBO € B pa3mep Ha 270 000 (oBecta u cegemaeceT xunsau) nesa,
pa3npegeneH Ha 2 700 (oBe xunsgn v ceaAeMcTOTMH) 6posi 0BMKHOBEHN Oe3Hanu4yHM akumMmn ¢ NpaBo Ha
eavH rmac B O6WoTo cbbpaHne n ¢ HomuHanHa ctorHocT oT 100 (cto) nmeBa Bcsaka. KanutanbT Ha
yNpaBnsBaLloTO APYXECTBO € BHECEH U3LAN0 KbM MOMEHTA Ha BMUCBAHETO MY B TbProBCKUSA PErNCTbP.
[pyxecTBOTO € perucTtpypaHo C npeaMeT Ha [OEeWHOCT: ynpaBneHve [AeWHOCTTa Ha KOMEeKTUBHU
WHBECTULIMOHHN cXemMu Nno cmuckbna Ha §1, 1. 26 ot AP Ha 3IMUK » Ha MHBECTUUMOHHM OpyXecTBa OT
3aTBOPEH TUM, BKITHOYUTENHO yrpaBfeHne Ha MHBECTULMUTE.

[pyxecTBOTO nonyyaBa paspelleHue 3a W3BbpLUBaHE Ha [AeWHOCT KaTo ynpaBnsABallo ApYXeCTBO,
nsgageHo ot Komucudara 3a onmHaHCOB Haa3o0p.

OcHoBHaTa peviHocT Ha WHBecT ®oHa MeHnmkMbHTALL ce u3passiBa B ynpaBrieHWETO Ha JOroBOPHU
doHOoBe, MHBECTMPALLM B LIEHHWN KHKa Ha bbnrapckata PoHgosa bopca.

2007 roguHa 6Gelwe nbpBaTa rogMHa OT AEeWHOCTTA Ha YnpaensiBawo ApyxecTtBo “UHBecT PoHf
MeHunmpxkmbHT” Al B HavyanoTo Ha mecel, oktomBpu Ha 2007r. OpyKeCTBOTO opraHusvpa U craptupa
JenHocTTa Ha aBa gorosopHu doHga — AP Musect Aktue” n 1® ,MHeecT Knacuk”.

0o “UUHBECT AKTWB” e opraHuaupaH no pelleHue Ha YnpasutenHus cbBeT Ha Y[ “UHsect ®oHa
MeHUKMBHT' ALl ¢ npotokon Ne5/30.03.2007 rogumHa, noTBbpAeHO OT HaasopHusi CbBET C NPOTOKOI
Ne6/23.04.2007 r. doHABLT € BnmcaH B peructbpa no un. 30, an. 1, T. 5 ot 3KPH c¢ pelueHne Ha KomncusTa
Ne 42-[1® ot 17 aBryct 2007 r.

MHBecTMumoHHaTa cTtpateryss Ha PoHOoa e WHBEeCTUpaHe B NUKBUMOHM ObNrapckM v YyXaecTpaHHW
(PUHAHCOBN WMHCTPYMEHTU — akUUM U UEHHU KHWKa C (PUKCupaHa [OXOOHOCT, KaTo KpanHata uen e
CTPYKTYpupaHe W1 nogabpxaHe Ha nopTdenn OT akuuMu, ObNMOBU LEHHW KHMXKA U CTPYKTypupaHu
(PUHAHCOBU MHCTPYMEHTM C BUCOK MNOTEHUManN 3a pacTex, KOWTO [a ocurypy ontuMmaneH [oxon npu
orpaHuyaBaHe Ha pucka.

O® WNuesect Knacuk e opraHusmpaH no pelleHne Ha YnpasutenHusa cbBeT Ha Y[ “UHBect doHa
MeHUKMBHT' ALl ¢ npotokon Ne5/30.03.2007 rogmHa, noTBbpAeHO OT HaasopHusi CbBET C NMPOTOKON
Ne6/23.04.2007 r. doHobT e BnucaH B permctbpa no yn. 30, an. 1, 1. 5 ot 3KOH c peweHne Ha
Komucusara Ne 43-A® ot 17 asryct 2007 .

MHBecTMUMOHHaTa nonutuka Ha ®oHaa e HacoyeHa KbM peanusmpaHe NpeauMHO Ha Npuxoau OT NUXBU U
B MoO-Marika CTemneH - NpUXoaun OT AMBUAEHTU U KanuTanoBu nevanoun, Npy HACKO HMBO Ha PUCK.

2. basa 3a U3roTeBsiHe Ha roguHUA (hMHaAHCOB OT4YeT

CueToBOgHaTa nonutMka e paspaboTeHa B CbOTBETCTBME CbC 3akoHa 3a CYETOBOACTBOTO,
MexayHapogHute cTanHgaptTu 3a dmHaHcoBa oT4yeTHocT (MCPQO). OtueTHocTTa B [pyXECTBOTO ce
OCbLUECTBSIBA HA OCHOBaTa Ha [OKyMeHTarnHa OOOCHOBAHOCT Ha CTOMaHCKUTE onepauun u daktu, npu
cnasBaHe Ha NPUHLUMNMTE Ha NPEeANasnMBOCT, CbNOCTABUMOCT MEXAY NPMXoaun 1 pasxoau, NpeaumcTBo Ha
cbabpXKaHneTo nped dopmaTa 1 3anasBaHe npu Bb3MOXHOCT Ha CHETOBOAHATA MONUTMKA OT NPEeAX0oaHMs
oTyeTeH nepuwod. CyeToBogHaTa MONMUTMKA M OTYETHOCT ca 6asvpaHM Ha OCHOBHUTE CYETOBOAHM
MPUHUMNK, BU3UpPaHM B 4n. 4 oT 3akoHa 3a cyeToBOACTBOTO. [MonuTukaTa e Guna nocrnegoBaTernHo
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npunaraHa, OCBEH ako U3PUYHO He e yroMeHaTo Apyro.
HactoawmaTt roguiieH orHaHCOB OTHET € U3rOTBEH B CbOTBETCTBUE C U3MCKBaHUATa Ha MexayHapoaHuTe
cTanaapTtu 3a uHaHcoBn otdyetn (MCDO), npuetn ot Komucudara Ha EBponenckusa cbio3. duHaHcoBUTE
OT4YEeTM Ca U3rOTBEHM MNpU Cna3BaHe NPUHLMNA Ha UCTOpUYecKkaTa LieHa, B Obrnrapcku nesa.

2.1. MpuHUMN Ha HaYUCNEeHneTo

M3rotBsaHeTO Ha (pumHaHcoBuTE OT4eTM B cboTBeTcTBME ¢ MCOO umsuckBa ynoTpebata Ha CHETOBOOHM
nNpubnusntenHu oueHkn. Korato e npunarano cdeToBogHaTa NonuTvKa Ha NpeanpuSTUETO, PbKOBOACTBOTO Ce
€ OcHoBaBasno Ha cobcTBeHaTa cu npeleHka. EnemeHTute Ha UHAHCOBUTE OTYETU, YMETO MNpPEeacTaBsHe
BKMOYBA MO-BMCOKA CTEMeH Ha MpeueHka WM CyOGEeKTMBHOCT, KakTO M Te3n EeNieMeHTW, 3a KOUTO
NPeAnONoXeHMsTa U OLIEHKUTE UMAT 3HAYUTENHO BNUSIHME BbpXY (OUHAHCOBUTE OTYETU KaTo LSNO, Ca OTAENHO
OMOBECTEHM.

2.2. MpuvHUMN Ha AENCTBALLOTO NpeanpuUATUE U 0be3LeHKa Ha aKTUBU

®duHaHCcoBUTE OTYETW Ca W3FOTBEHM Ha MpUHUMMNA Ha OeWCTBallo npeanpusTve, KOWTO npegnonara, 4e
OPYXEeCTBOTO Lie Npoabimku AenHocTTa cu B 0603pumo 6baelle. bbaellata 0evHOCT Ha APY>XeCTBOTO 3aBUCH
OoT Bu3Hec cpefarta, kakto U OT obesnevaBaHETO Ha IMHaAHCUpaHe OT CTpaHa Ha HacTosAwmTe u Gbaewm
COBCTBEHMLN U MHBECTUTOPW.

Mpe3 nepuoga 01 aHyapu 2010 r - 31 gekempu 2010 r dpyxectBoTO oTuMTa 3aryba B pasmep Ha 38 xun.
n.. lNMpes 2009 r pyxecTBoTO peanusmpa nevanba B pasmep Ha 24 xun. ns .

OcHOBHO nepo Ha pasxogute no deriHoctta npe3 2010 r. e cBBbP3aHO C pa3xoAMn 3a BbHLUHW YCAYrM U € B
pasmep Ha 30 xwn. nB., rMaBHO Mopagu pasxoAauTe 3a 3annaljaHe Ha 3agbiKeHus Ha ynpaBnsaABalloTo
apyxecTtBo no gorosopu ¢ LieHTpaneH enosutap AL — 3 xun. ne., KOH — 2 xun. ne., BAY[ — 2 xun. ns.

Y[ UHeect ®oHa MennpkmbT AL HAMa cobCcTBEH crpageH dhoHA 1 Non3sa nomeLleHne noa Haem, 3a KoeTo
npe3 2010 r ca wm3nnateHn pas3xoaun B pasmep Ha 6 xun. nB. 3a nogdpbXKKa Ha NporpaMHU NpPoaykTu ca
nnateHn - 6 xun. nB, 3a pasxoau 3a KOMyHMKaLuun ca nnaTeHu -2 Xun. fiB 1 peknama — 6 xun. nB. KaTo
pasxoguTe 3a peknama BKNo4YBaT pasxoguTe 3a nybnvkauumn Ha [Ba NbTW MECEYHO BbB BECTHUK “[HEBHMK”
Ha UeHWUTe Ha ganoBeTe Ha ynpasnsBaHUTE OT APYXeCTBOTO ABa AoroBopHU doHaa - AP NHeect Knacuk wm
0® NHBecT AKTUB.

[pyro ronamo nepo ca pasxoante 3a Bb3HArpaxaeHust u pasxoam 3a OCUrypuTenHn BHockn cbrnacHo KCO,
3akoHa 3a 34paBHO ocurypsiBaHe, 3akoH 3a FBPC Ha cnyxuTtenute no TpygoBu NPaBOOTHOLLEHUS, AOrOBOPU
3a ynpasneHve 1 rpaxkgaHcky 4orosopu — 84 xun. ne.

2.3. CTpyKTypa Ha Kanutana
Mme Ha akunoHep Bpown akumm Cyma B neBa % OT per. kanuTan
1.“®ecta xonguHr’ AL, 1539 153 900 57 %
2.Tb NHBecTtbaHk ALl 891 89 100 33 %
3. LaHko Nnues Konoscku 270 27 000 10 %

Mpes 2010 r. He ca npuaoGUBaHN HOBU MW NPEXBBLPIISHU COGCTBEHN aKUUM Ha APYKECTBOTO, HATO OT
HacTosILUMTE aKUMOHEPU, HATO OT CTpaHa Ha ApYXecTBOTO.

LpyXecTBOTO yNpaensBa kanutana cv Taka, Ye ga ocurypu:
- cnasBaHe Ha 3aKOHOBWTE U3WCKBaHWUA OTHOCHO COOCTBEHUA KanuTan v NMMKBMOHWUTE cpeacTsa
Ha ynpaBnsiBalLuTe ApYyXeCTBa;

- PYHKUMOHMPAHETO CU KaTo AeNCTBaLLOo npeanpusTue;

- MakKCuMMaliHa Bb3BpallaeMoCT 3a akuuoHepute, 4peld onTtmuMm3auna Ha CbOTHOLUEHUETO
MeXxay ObIr n Kanutan (Bb3BpaLLl,aeMOCTTa Ha MHBECTUpaHnA KaﬂI/lTaJ'I).

Ll,enTa Ha PbkoBoacTBOTO € Aa noaabplKa AoBepneTo Ha MHBECTUTOPUTE, KpeauTopuTe U nasapa u aa
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rapaHTpa 6baeLl0To pa3BUTHE Ha OPYKECTBOTO.

PtkoBOACTBOTO Ha ,D,py)l(eCTBOTO onpeaena pa3mepa Ha HeobxooMMust KanuTan nponopunoHanHo Ha
HVUBOTO Ha PUCK, C KOWTO ce Xapakrtepu3mpat oTaefiHuTe OenHocTun. HOﬂ,LI,'bp)KaHeTO N KOPpUrmpaHeTo Ha
KanutanoBaTta CTPYKTypa Cce 1n3BbpLlBa B TACHA BPpb3Ka C NPOMEHUTE B MKOHOMUYECKNTE YCITOBUA, KAKTO
M B 3aBUCMMOCT OT HMBOTO Ha PUCK, MPUCBHLLUO Ha CbOTBETHUTE aKTUBWN, B KOUTO Ce WMHBECTUpa.
OcHoBHUTE MHCTPYMEHTU, KOUTO Ce M3NO0N3BaT 3a ynpaslieHNe Ha KanutarioBaTta CTPYyKTypa ca:

[unBrnaeHTHa nonuTuka — YNpaenasaLloTo APYKECTBO HE € pa3npeaensano AMBUOEHTUN BbNPEKY,
ye npe3 2009 r. nma peanusmpaHa nevanda. 3a 2008 r 1 2007 r cbLO He ca pasnpenensiHu
OVBUOEHTM Mopagu oT4eTeHa cyeToBogHa 3aryba.

Mpogax6a Ha akTMBM, C LIEN HamMansiBaHe Ha HMBOTO Ha 334 TbXHAMNOCT U Ap.- YNpaBnsiBaLloTo
OPYXECTBO HsIMa 3abIhKeHUs kbM O6aHku noa hopmata Ha 6aHKOBK KpeauTu. YnpaBnaBaLwloTo
OPYXEeCTBOTO UMa Hanuyne Ha cobCTBEHW NapUYHWM EKBMBASIEHTM B pa3nnallaTenHa CMeTka u
aenosntu, konto kbM 31/12/2010 r ca B pasmep Ha 164 xun. nB. n kbM 31/12/2009 r ca B
pa3mep Ha 199 xun. nB .

Bcuykn pelueHns 3a NpoMeHWM B Tasu Hacoka ce B3emar fnpu otyuMTaHe Ha BanaHca mexay
LieHaTa U pUCKOBETE, NPUCHLUM HA PasNNYHUTE U3TOUYHULIM Ha (hMHAHCKpaHe.

Mpes 2010 r. gpy>xecTBOTO € MOoAAbpXKano pasmepy Ha COOCTBEHUSA KanuTan U JIMKBUOHUTE
cpenctea B CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBaHUS cbrracHo Hapepnba 26 3a gelHocTTa
Ha ynpasnsasawmTte gpyxectea. Kbm 31/12/2010 r YnpaBnsBalloTo OPYXXEeCTBO MMa OCHOBEH
Kanutan B pa3mep Ha 270 xun. nNB U COOCTBEH kanuTan no c4eToBoAeH GanaHc B pasMep Ha
170 xun. nNB , KATO HOPMATUBHUTE U3NCKBaHUSA ca COOCTBEHUA KanuTan Aa He naga nog 25% ot
MUHUManH1sa U3MCKyeMus MUHUMYM 3a OCHoBeH kanutan ot 250 xun. ne. Kem 31/12/2010 r
cobcTBEHMA KkanuTan no cdetoBofeH GanmaHc e ¢ 2,72 nbTM noBevye OT HOPMAaTUBHO
onpegeneHus. Cowo kbm 31/12/2010 r uma nNuKBUAHU cpeacTBa noa dopmMarta Ha napuyHu
cpeAcTBa B pasnnailarenHa cmeTka u geno3utun B pasmep Ha 100% npu nsucksaHe ot 90% vnm
¢ 1,11 nbTK noBeye OT HOPMATUBHUTE UBUCKBAHUS.

2.4.0vnrotpanHu matepuanHu aktueu (OMA)

ObnroTpaiHuTe MaTepuanin aktuey ca npuaobutute U NpUTEXaBaHU OT [APYXECTBOTO YCTAHOBEHM
HedUHAHCOBU pecypcu, KOWTO OTrOBapsAT Ha CredHUTe YCNOBMS: UMaT HaTyparnHo-BellecTBeHa
¢hopma; n3nonseat ce 3a OCTaBKaTa Ha yCryru Unu 3a aaMUHUCTPaTUBHU LieNu; odakea ce Ja obaat
M3MoN3BaHN Npe3 rnoBeye OT eduH OTYETEH Mepuog W MmaT CTOMHOCT npu npugobusaHe Hag 700
(cememcTOoTUH) NneBa.

ObnroTpaHuTe MaTepuanHM akTMBM Ce oTyMTaT Mo LUeHa Ha npuoobuBaHe, HamaneHa c
amopTu3auusTa. MictopuyeckaTta LieHa BKIMHOYBa AUPEKTHUTE pa3xoam Mo nNpuaobuBaHe Ha akTMBUTE.

ﬂbﬂFOTpaVIHMTe aKTBWM ce aMmopTu3unpar Mno NNHENHMA MeToZ Mo cnegHuTe amMopTn3auMOHHN HOPpMU:

%

KomntoTpu n codptyep 50.00%

HematepmanHu obnroTpanHn akTneu 33.33%

2.5.MapuyHn cpeacTBa U eKBUBAJIEHTU

3a uenuTe Ha oT4eTa 3a napn4Hn4a NoToK, Nnapn4yHUTEe CpeacTBa BKIKOYBAT napu no ©aHKOBM CMETKN 1
napunyHmuTe cpeacrtea no ©aHKoBM Oeno3nTu - KPaTKOCPO4YHU NIMKBUOHN UHBECTULIMM C NageX n0 Tpu
meceua.
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2.6.B3emaHus oT KNNMeHTHU

B3emaHuATa OT KIMEHTM ce oTpassaBaT Mo dakTypHata MM CTOMHOCT HamaneHa C NpoBM3ust 3a
obesLeHka. [poBnansa 3a obesueHKka ce npaBu B Cryyal, Ye CbliecTByBa OOEKTMBHO A0Ka3aTencTBo,
ye [pyxecTBoTo HAMa da ObAe B CbCTOsHME Aa cbbepe BCUMYKM AOBbIMKMMM  CyMW, CbIMacHo
MbpBOHAYaSHWUTE YCIOBUSI MO OTHOLLEHME Ha CbOTBETHUA pasdeT. CymaTa Ha obesLeHka e pasnukara
mexay 6anaHcoBaTa M Bb3CTaHOBMMA CTOMHOCT, KOATO MpeacTaBnsiBa HacTosiara CTOMHOCT Ha
napuv4yHWTE NOTOUW, OUCKOHTMPaHa C NasapeH JNWXBEH MPOLEHT MPUAOKUM 32 CXOOHU KITUEHTW.
BsemaHuaTta Ha pgpyxectBoto ca oT [O® WuBect AktuB n O® WMHeecT Knacuk BBLB Bpb3ka C
yNPaBIEHNETO HA aKTUBUTE UM.

2.7.3agbImKeHUs NO NEHCUOHHO ocurypsiBaHe

e  ®oHOoee Ha coyuasiHO, MeHCUOHHO U 30pasHo ocu2ypsieaHe

OpyXecTBOTO € OJTbXHO crnopes OGbnrapckoTo 3aKOHOAATENCTBO Aa MpaBuM BHOCKM B MEHCUOHEH
doHA, ynpasnseaH OT lNpaBuTencTBoTo. Te3an BHOCKM Ce Mpu3HaBaT KaTo pas3xoq B nepuoga, 3a
KOWTO ce OTHaCHAT.

o  3a0nJuKeHUs1 Mo MeHCUOHHO ocu2ypsieaHe
B choTBeTCTBUE C UneH 222, anvHes 3 oT Kogekca Ha Tpyaa, B criyvan Ha npekpaTsaBaHe Ha
TPYLOB AOroBop ¢ paboTHUK, KOWTO € AOCTMrHaMN NeHCMOHHA Bb3pacT, HE3aBMCMMO OT MpuyMHaTa 3a
npekpaTaBaHeTo, Ha paboTHuKa TpsibBa ga 6bae uannaTeHo TPyAOBO Bb3HArpaxaeHve 3a Cpok ot 2
Meceua, a ako e paboTtun npu cbluma padboTogarten npes nocnegHute 10 roguHM oT TPYAOBUSE MY
CTaX — Ma npaBo Ha obe3LeTeHne B pa3mep Ha OpyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a
cpok oT 6 meceua. OOe3LleTeHNE NO Ta3n anMHes MOXe [a ce U3nnaiia caMmo BEOHDBX.
[pyXeCcTBOTO HE € HaYMCnMIO NPOBU3US 38 EBEHTYarNHW pasxoam Npu NEHCMOHNpaHe Ha CBOU
CNY>XUTENW TbI KaTo € NPeLEHNNO, Ye epekTbT BbpXy (PUHAHCOBUTE OTHETH e O6bae
He3Ha4YnTeneH.

2.8. NMpn3sHaBaHe Ha npuxoau

MpuxoguTe npeacTaBnsiBaT cnpaBefnMBaTa CTOMHOCT Ha MOMlYYEHOTO UMM MOryvyaemoTo
nocTbMnneHne ot obuyanHaTta genHocT Ha dpyxecTBoTo. [MNprxoamTe ce Npu3HaBaT KakTo criefga:
e [popax6un Ha ycnyru

anIXO,EI,VITe OT npegocrtaBeHn ycnyrm ce npu3Haeat B OTHETHUA nepuon, B KOWTO ca MN3BBbPLUEHN, HA
0asarta Ha cTerneHTa Ha U3MbIHEHNne, onpeaenieHa Kato NpoueHT Ha n3BbpLUeHNUTe yCrnyrn O MOMEHTa
OT BCUYKM YCIyTU, KOUTO TpHGBa na obpat npenocrtaBeHNn.

e [lpnxoau ot NnuxBu
Mpuxognte OT NMXBWM NO OENO3UTM Ca OCHETOBOAEHWM KaTo npuxoanm kbm 31 gekemspu 2010 r
CbrNacHo Nony4YeHn NOTBbPXAEHMS OT baHkuTe, B KOUTO Ca BMNOXEHU OEN03UTUTE.

2.9.CBbp3aHu nuua

3a uenTta Ha U3roTBAHETO Ha HACTOALMAT rogulleH MHAHCOB OTYET aKLMOHepUTe, CRyXUTenu
Ha PBHKOBOAHM MOCTOBE W UNEHOBETE Ha YMpaBUTENHWS CbBET M HaA30pHUS CbBET, KakTo U
OrM3KM UneHoBe Ha TEXHUTE CEMENCTBA, BKITHYUTENHO U ApYXeCTBaTa, KOHTPONMPAHU OT BCUYKM
ropem3bpoeHun nuua, ce cMaTaTt 1 ce TpeTupaT kaTto CBbp3aHu nuua. B pamkuTe Ha HopmanHaTa
CTOMaHCcKka [OEerHOCT ce OCblUecTBABaT peauua COENKM CbC CBbP3aHW nuua, KOUTO He ce
pasnuyaBaT OT HOpManHaTa TbproBcka npaktuka. 0P Uueect Aktme n Od WMHeecT Knacuk ce
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cuMTaT 3a CBbp3aHu ¢ ApyxecTBoTo nuua (Bux 6enexka 3.1.; 3.2.; 3.5.)
2.10.0TCpOYEHM AaHDBLM

[JaHbKbT BBLB (pVIHaHCOBI/ITe OTYETU € Ha4yuCneH B CbOTBETCTBME C AEWCTBALLOTO 6bnrapc:|<o
3aKoHoaaTencTeo. [JaHbKbT 3a nepmnoga € n34nmcrieH Bb3 OCHOBa Ha obnaraemara nevanba 3a
nepmnoga, 4pe3 npunaraHe Ha OaHbYHUTE CTaBKM B CWJ1a KbM [JataTta Ha (bVIHaHCOBI/I‘i-I OT4eT.
,D,pyFI/ITe ObJDKMMU OaHbLK Ce OTHUTAT B pa3xoguTe 3a OenHocTTa.

OTcpoqu JaHbK ce Hauucnsiea no 6anaHcoBWsi METOA4 3a BCUYKM BPeMEeHHN pPasJiniKu,
Bb3HMKBALLM MeXOYy OaHb4YHaATa OCHOBA Ha aKTUBUTE U NacuBuUte U OanaHcoBaTa UM CTOMHOCT
BbB (*)VIHaHCOBVITe oT4HeTn. I'IpV| n3yvncngaBaHe Ha OTCpo4YeHUTe AaHbUW Ce n3non3BaTt JaHb4YHUTE
CTaBKK, JECTBaNM KbM AataTa Ha CcbCTaBsiHe Ha 6anaHca, KoMTO ce OTHacAT 3a nepmnognTe Ha
O4akBaHOTO O6paTHO npodsBrieHne Ha JaHb4yHUTE BPEMEHHU Pa3SINKN.

[JaHbKbT BbpXYy neyanbara, nsdncneH Ha 6asa Ha NPUNOXXNUMOTO OaHBbYHO 3aKOHOOATENICTBO B
5br|rap|/|$|, Ce npu3HaBa KaTo pa3xon B nepumoaa, B KOWTO ce reHepupa nevyan6ara.

OTCpO‘-IeHVITe OaHb4YHUN aKTUBWU CE MNpuU3HaBaT B CTENEHTa, B KOATO € BEepPOATHO HanMn4neTo Ha obaewa
obnaraema nevyanba, Taka Ye JaHb4HUTE BpEeMEeHHU pa3nukm aa ObaaTt U3non3BaHu.

2.11. CpaBHuTenHa nHcpopmaums

duHaHcoBaTa 2010 r e YeTBbpPTATa roAgMHa OT AEMHOCTTa Ha ApyxecTBoTo. Kbm 31 aekemBpu
2010 r Y[ NHBecT dhoHa meHnmkMbHT ALl oTumTa 3aryba B pasmep Ha 38 xun. fnB, a KbM

31 nekempu 2009 r. e oT4yeTeHa nevanba B pa3mep Ha 24 xun. ne. Kem 31 gekemepu 2010 .
HaTpynaHata 3arybata e 100 xun. neea. Kato B nocoyeHata 3aryba ce BkntouBa 3aryba 24
xun. ne 3a 2008 r. n 62 xun. ne. 3a 2007 r .

2.12. CnpaBegnuBa CTOMHOCT

BanaHcoBata CTOMHOCT Ha (PUHAHCOBUTE aKTVMBW M MAacuBU C NadeX B paMKUTE Ha criedsaliata
drHaHCOBa roamHa ce npuemMa, Yye npubnuxkasa TAxHaTa cnpaseanvea CTOMHOCT.

2.13. OcHOBHM pUCKoBe

HenHocTTa Ha [pyXecTBOTO € u3fnoxeHa Ha peauua UHAHCOBU PUCKOBE, B TOBA YUCIO Ha
edekTa OT MpoOMsIHa Ha BanyTHUTE KypCOBEe U NUXBEHUTE MpoueHTU. PBHKOBOACTBOTO cneau 3a
LUANOCTHMS PUCK U TbPCU HaYMHW [a HeyTpanusuMpa noTeHumanHuTe UM oTpuuatenHu edektu
BbpPXY h1HaHCOBUTE NokasaTenu Ha [pyXecTBoTo.

2.14. BanyTHO-KypCOB pUCK

[pyxecTBOTO M3BbpPLUBA CBOSATA AEMHOCT B Obnrapcku neesoBe. HAma goroBopu 3a 3aemM unm
npeacToswmM nnawaHusa OEeHOMWHUPaHW B Yyxga BanyTa, OT KOEeTO criefdBa, 4ve BaryTHO-
KYpCOBWTE PUCKOBE Ca CBEOEHU OO MUHMMYM. [MoHacTosAWEM KypCcbT Ha NneBa € OUKCUMPaH KbM
Kypca Ha eBpoToO.

2.15. JlnxseH puck

Y[ WHBecT ®oHO MeHUIKMBHT pasnonara C JIMXBOHOCHU aKTMBWU C QUKCMPaHU JIMXBU, KaTo
pecypcbT Ce MnpegocTtaBsa Ha CPOYHM U BEe3CpoyYHM  Oeno3nTh, CbIMNacHO HOPMAaTUBHUTE
nsnckeaHus. CbLeCcTByBa PUCK OT MOHWXEHWE Ha NIMXBEHUTE MPOLEHTU, CbOTBETHO MO-HUCBK
[oXo4 OT NMXBW 3a OPYKECTBOTO. YMpaBnsABalloTO OPYXKECTBO HAMa KpeauTu KbM Kpas Ha
OTYETHUS Nepuoa.

2.16. KpeguteH puck

Cnopef pbKoBOACTBOTO, [1py>KECTBOTO HE € U3MOXEHO Ha 3HAYUTENEH KPEAUTEH PUCK.

2.17. IlukBuageH puck
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YnpaBnsBaloTo APYXECTBO € ANMbXHO Aa MoAAbPXa MO BCAKO BpeMe MUHMMAIHW NUKBUOHU
cpeactBa, cbrnacHo Hapen6a 26 3a uM3MckBaHMATA KbM [OeMHOCTTA Ha ynpaensBaliuTe
OPYXKeCTBa, KakTo U € AJTbXKHO [a U3roTBsl TpUMEeceYeH OTYET 3a KanuTarnoBaTta Cv afeKBaTHOCT U
nukBuaHocT. Mpeaena ropenoco4eHoTo cuUTame, Ye NUKBUOHUAT PUCK € CBeAeH A0 MUHUMYM.

2.18. Ma3apeH puck

,D,py)KeCTBOTO € U3NOXEeHO MHOMPEKTHO Ha nal3apeH PUCK, Npon3Tu4Hall OT TOBa 4e Takcute 3a
ynpasrieHne ca CBbp3aHn C HETHUTE aKTUBU Ha (*)OH,IJ,OBeTe, KOUTO ynpasnsaBa.

3. NosicHUTeNnHM GenexXkn KbM roguiueH (pMHaHCOB OTYeT

3.1. Mpuxogn

Mpuxogute npe3 2010 r ca OoT ycnyrn npegoctaBeHW OT YnNpaBnABaloTo APYXEeCTBOTO Ha
ynpaensiBaHWTE OT HEro B3auMMHM (POHAOBE CbIMACHO JOrOBOpM 3a ynpaefeHue Ha [BaTta
doHaga O UueecT Akt mn P NuBecT Knacuk u ot nonyveHn ot Tb MHBecTbaHk AL nnxsm
no npefocTaBeHn Oeno3uTy 1 pasnnallatesniHa cMeTka .

MpuxogbT OT Npogaxbu Ha ycnyrn npuaHat npe3 2010 r e 72 xun. NB. 1 OT NMXBKU € 12 xun. nB.
YnpaenasaHute ot [dpyxectBoTo poHaose ca AP NHeecT Aktue n Od UHeBecT Knacuk.
MpuaHaTuaTt npuxod npeacrtasnssa 3% OT ynpaBnsaBaHUTe HETHW akTueu. Cnopefd 6bNArapckoTo
3aKOHOOATENCTBO NPUXOABLT HE MOXe Aa HagoxBbprs 5% OT HETHUTE akTUBM Ha ynpaBnABaHUS

doHA.

Mpuxoau oT npoaax6u Ha ycnyru

2010 . 2009 r.
(xun. nB.) (xun. nB.)
Mpuxogu ot ynpasneHune Ha O® NHBecT AkTuB 31 31
Mpuxogm ot ynpasneHue Ha A® MHBecT Knacuk 41 127
O6wo 72 158
Mpuxoau apyru
2010 r. 2009 r.
(xun. nB.) (xun. nB.)
Mpnxoan oT NUXBun 12 10
O6wo 12 10
3.2. Pa3xogu
Pa3xoau 3a matepuanu
2010r. 2009 r.
(xun. nB.) (xun. nB.)
PeknamHn matepmanm 2 3
O6wo 2 3
Pa3xoau 3a BLHLWHK ycnyru
2010r. 2009 r.
(xun. nB.) (xun. nB.)
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Pasxoau 3a koMyHMKaumm 2 2
UHdop.c-mu,codpTyep U UHTEPHET 6 6
Pasxogun UL , KOH n BAY[] 8 8
Peknama 6 6
Pasxoauv 3a MHBECTULIMOHHU YCnyrn 0 23
Haem Ha odmc 6 6
KomucunoHHu npogaxxba asnose 0 1
Pasxoau 3a oguUTOpCKN ycnyr. 1 apyrm 3 3
Oo6wo 31 55
PasxoguTe 3a oguT ca B pa3mep Ha 2 Xun. nB.
Pa3xoau 3a amopTtusauum Ha OMA n HMA
2010 r. 2009 r.
(xun. nB) (xun. nB)
Pasxogu 3a amopTmnsaumm 4 5
O6uwo 4 5
Pa3xoau 3a Bb3HarpaXxaeHus n coumariHo ocurypsiBaHe
2010r. 2009 r.
(xun. nB.) (xun. nB.)
Pasxogu 3a Bb3HarpaxgeHus, B T.4. 75 70
TPYAOBW AOroBOPU 49 48
rpaxgaHcku 4orosopu 11 7
uneHose Ha HC 6 6
yneHoBse Ha YC 9 9
Pasxogu 3a ocurypuTenHu BHOCKM 3a CMeTKa Ha
paboTogaTens 9 10
Oo6uwo 84 80
Opyru pa3xoam :
2010r 2009 r.
(xun. nB.) (xun. nB.)
Pa3xoau 3a TpygoBe meguumHa u
npeacTaBUTENHN pa3xoam 1 1
O6uwo 1 1
3.3. JbnroTpanHn matepuanHu aktuBu. HematepmuanHu aktueu
KomnioTbpHO Codbryep O6wo
obopyaBaHe
(xun. nB.) (xun. nB.) (xun. nB.)
OT4yeTHa CTOMHOCT
Canpgo kbm 01.01.2009 r. 5 7 12
Mpnaobutn 3 3
OTnncanun - - -
Canpgo kbm 01.01.2010 r. 8 7 15
Mpnaobutn - - -
OTnncanun - - -
Canpgo kbm 31.12.2010 r. 8 7 15
AmMopTunsauus
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Canpo kbm 01.01.2009 r. 2 2 4
HauuncneHa 3 2 5
OTtnncana - - -
Canpo kbm 01.01.2010 r. 5 4 9
HauncneHa 2 2 4
OTtnncaHa - - -
Canpo kbm 31.12.2010 r. 7 6 13
BanaHcoBa CTOMHOCT
Canpo kbm 31.12.2010 r. 1 1 2
Canpgo kbm 31.12.2009 r. 3 3 6
3.4. NMapunyHn cpeacTBa N NapUYHU eKBMBaNeHTU
31.12.2010 r. 31.12.2009 r.
(xun. nB) (xun. nB)

PasnnawiarenHa cmeTtka 1 2

KpaTkocpo4yHngenosnTtu 163 197

Oo6wo 164 199

3.5. BzemaHus
31.12.2010r. 31.12.2009 r.

(xvn.nB) (xun.n..)
Ot 0P UHeect Aktne n [ MHeecT Knacuk 6 6
O6uwo 6 6

3.6. 3agbmKeHus
31.12.2010 r. 31.12.2009 r.

(xun. nB) (xun. nB)
Kbm ogutop 2 1
KbM nepcoHana — npoBM3um 3a HEM3MNOs3BaH OTMYCK - 2
O6uwo 2 3

3.7. BaxHu cb06uTHA, HACTBLNUNKX cnej rogULLHOTO CYeTOBOAHO NPUKITHOYBaHe

KbM gatata Ha n3roTBsiHe Ha TO3M JOoKNaj APYXeCTBOTO ce npeacTtasnssa oT LlaHko Mnues Konoscku.
PbkoBoacteoTo Ha Y[ NHBeCcT dhoHa MeHnmKMbHT ALl Aeknapupa, Ye cnepg gatata Ha U3roTBsHE Ha
loavwHMa  PUHAHCOB OTYET HE Ca HACTbMUMM BaXXHU W/UNKW 3HAYMTENHM 3a AEMHOCTTa CbOWTUSA Ha
YNpaBnaBaLLloTO APYXKECTBO , HEKOpUrpaLLm CbOouTKs , HEOMOBECTSABAHETO, HA KouTO BM NoBnMAno 3a
BAPHOTO W YECTHO NpeacTaBsHE Ha PMHAHCOBUS OTYET.

HaTta:23.03.2011r

CbcraBuTten: YneH HaYCu

MN3nbnHuTeneH gupekTop:
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Bacunka BecenuHoBa — LlaHko Konoscku

'n. cyeToBOAMTEN
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