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1.CyeTOBOAHA NONMUTUKA

1.1 O6wa nHdopmauus 3a AenHoOCTTa

Ynpasnseailo apyxectso “UHeect PoHg MennmxkmbHT” ALl € BnvcaHo B peructbpa Ha CI'C ¢ pelueHue
1/13.03.2007r. no ¢.n.3839/2007r no onnca Ha CI'C. CemanuweTo u agpeca Ha ynpasreHue Ha
apyxectBoTo ca rp. Codwms, parioH Tpuaguua 6yn. “Bwnrapma” Ne 83A. YnpaBnsaBawoTo OpYKECTBO
nma nmueHs3 nsgageH ot KOH ¢ Pewenne Ne 290 — Y[ ot 14.02.2007r.

UuBecT ®oHa MeHnmxkMbHT AL (Jpy>KeCTBOTO) € aKUMOHEPHO APY>KECTBO, YMUTO aKLUM He Ce TbpryBaT Ha
b6opcaTta.PeructpauusaTta Ha apyxectBoTo e B rp.Codms, Penybnvka Benrapusi cbc cnegnusa agpec:

Bbnrapus, rp. Codwms
Byn.Bbnrapus Ne 83A

Cepanuweto Ha ApPYKeCTBOTO, KbAETO Ce M3BbpLUBa OCHOBHaTa AewHocT, e B rp.Codumsa, Penybnuka
Bwnrapus cbc cnegHus agpec:

Bbnrapus, rp. Cocdous
yn.HeBecTtnHa ckana N2 18 A te. 3 at.4

KanutansT Ha ynpaBnsBaLloTo ApYKeCcTBO € B pa3mep Ha 270 000 (oBecta u cegemaeceT xunsau) nesa,
pa3npegeneH Ha 2 700 (oBe xunsgn v ceaAeMcTOTMH) 6posi 0BMKHOBEHN Oe3Hanu4yHM akumMmn ¢ NpaBo Ha
eavH rmac B O6WoTo cbbpaHne u ¢ HommHanHa ctorHocT oT 100 (cto) nmeBa Bcska. KanutanbT Ha
yNpaBnsBaLloTO APYXECTBO € BHECEH U3LAN0 KbM MOMEHTA Ha BMUCBAHETO MY B TbProBCKUSA PErNCTbP.
[pyxecTBOTO € perucTtpypaHo C npeaMeT Ha [OEeWHOCT: yhnpaBneHve [AeWHOCTTa Ha KOMEeKTUBHU
WHBECTULIMOHHN cXemMu Nno cMmuckbna Ha §1, 1. 26 ot AP Ha 3IMUK » Ha nHBECTUUMOHHM OpyXecTBa OT
3aTBOPEH TUM, BKITHOYUTENHO ynpaBfeHne Ha MHBECTULMUTE.

[pyxecTBOTO nonyyaBa paspelleHue 3a W3BbpLUBaHE Ha [AeWHOCT KaTo ynpaBnsABallo ApYXeCTBO,
nsgageHo ot Komucudara 3a ouHaHCOB Haa3o0p.

OcHoBHaTa peviHocT Ha WHBecT ®oHa MeHnmkMbHTALL ce u3passiBa B ynpaBreHWETO Ha JOroBOPHU
doHOoBe, MHBECTMPALLM B LIEHHWN KHKa Ha bbnrapckata PoHgosa bopca.

2007 roguHa 6Gelwe nbpBaTa rogMHa OT AEeWHOCTTA Ha YnpaensiBawo ApyxecTtBo “UHBecT PoHf
MeHunmpxkmbHT” Al B HavyanoTo Ha mecel, oktomBpu Ha 2007r. OpyKeCTBOTO opraHusvpa U craptupa
JenHocTTa Ha aBa gorosopHu doHga — AP Musect Aktue” n 1® ,MHeecT Knacuk”.

0o “UUHBECT AKTWB” e opraHuaupaH no pelleHue Ha YnpasutenHus cbBeT Ha Y[ “UHsect ®oHa
MeHUKMBHT' ALl ¢ npotokon Ne5/30.03.2007 rogumHa, noTBbpAeHO OT HaasopHusi CbBET C NPOTOKOI
Ne6/23.04.2007 r. doHOBLT € BnmcaH B peructbpa no un. 30, an. 1, T. 5 ot 3KPH c¢ pelueHne Ha KomucusTa
Ne 42-[1® ot 17 aBrycT 2007 r..

MHBecTnumoHHaTa cTtpaternss Ha PoHOoa e WHBEeCTUpaHe B NUKBUMOHWM ObNrapckM M YyXaecTpaHHW
(PUHAHCOBU WMHCTPYMEHTU — akUUMM U UEHHU KHWKa C PUKCupaHa [OXOOHOCT, KaTo KpanHata uen e
CTPYKTYpupaHe W1 nogabpxaHe Ha nopTdenn OT akuuMu, ObNTOBU LEHHW KHMXKA U CTPYKTypupaHu
(PUHAHCOBU MHCTPYMEHTM C BUCOK MNOTEHUManN 3a pacTex, KOWTO [a ocurypyu ontuMmaneH [oxon npu
orpaHuyaBaHe Ha pucka.

O® WNueBect Knacuk e opraHusMpaH no pelleHne Ha YnpasutenHusa cbBeT Ha Y[ “UHBect doHa
MeHUKMBHT' ALl ¢ npotokon Ne5/30.03.2007 roguHa, noTBbpAeHO OT HaasopHusi CbBET C NPOTOKON
Ne6/23.04.2007 r. doHobT € BnucaH B permctbpa no yn. 30, an. 1, 1. 5 ot 3KOH c peweHne Ha
Komucusara Ne 43-0® ot 17 asryct 2007 ..

MHBecTMLUMOHHaTa nonntuka Ha ®oHaa e HacoyeHa KbM peanusmpaHe NpeauMHO Ha Npuxoau OT NUXBU U
B MO-Marika CTemneH - NpUXoan OT AMBUAEHTU U KanuTanoBu nevanoun, Npy HACKO HMBO Ha PUCK.

2. basa 3a U3roTeBsiHe Ha roguHUA (hMHaAHCOB OT4YeT

CueToBOgHaTa nonutMka e paspaboTeHa B CbOTBETCTBME CbC 3akoHa 3a CYETOBOACTBOTO,
MexayHapogHute cTanHgaptTu 3a dmHaHcoBa oT4vyeTHocT (MCPQO). OtueTHocTTa B [pyXECTBOTO ce
OCbLUECTBSIBA HA OCHOBaTa Ha [OKyMeHTarnHa OOOCHOBAHOCT Ha CTOMaHCKUTE onepauun u daktu, npu
cnasBaHe Ha NPUHLMNMTE Ha NPEeANasnMBOCT, CbNOCTABUMOCT MEXAY NPMXoau 1 pasxoau, NpeaumcTBo Ha
cbabpXKaHneTo nped dopmaTa 1 3anasBaHe npu Bb3MOXHOCT Ha CHETOBOAHATA MONUTMKA OT NPEeAX0oaHus
oTyeTeH nepuwod. CyeToBogHaTa MONMUTMKA M OTYETHOCT ca 6asvpaHM Ha OCHOBHUTE CYETOBOAHM
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NPUHUMNK, BM3WPaHM B 4n. 4 oT 3akoHa 3a cyeToBOACTBOTO. lMonutukata € Guna nocrnegoBaTeriHO
npunaraHa, OCBEH ako U3PUYHO He e yroMeHaTo Apyro.
HactoawmaTt roguiieH orHaHCOB OTHET € U3rOTBEH B CbOTBETCTBUE C U3MCKBaHUATa Ha MexayHapoaHuTe
cTanaaptu 3a uHaHcoBn otdyetn (MCDO), npuetn ot Komucudara Ha EBponenckusa cbio3. duHaHcoBUTE
OT4YEeTM Ca U3rOTBEHM MNpU Cna3BaHe NpPUHLMNA Ha UCTOpUYecKaTa LieHa, B Obrnrapcku nesa.

2.1. MNpuHUMN Ha HaYUCNeHNeTo

M3rotBaHeTo Ha q)VIHaHCOBVITe otyeTn B cbortBeTcTtBME ¢ MCPO wu3uckea yn0Tpe6aTa Ha c4YeToBOOHMU
I'IpI/I6J'II/I3l/IT6‘J'IHVI oueHkn. Korato e npunarano c4yetToBogHaTa NoJfintuka Ha npeanpunAaTneTo, pbKoBOACTBOTO Ce
€ OCHOBaBario Ha cobcTBeHaTa cu npeueHkKa. EnemeHTuTE Ha CbI/IHaHCOBVITe OT4yeTUn, 4YMeTo npeacraBdaHe
BKI1lO4Ba TMO-BMCOKa CTeneH Ha npeueHka wunm Cy6€KTl/IBHOCT, KakKToO 1 Te3n eJfieMeHTn, 3a KOUTO
npegnonoXeHndta U OUeHKUTE MMaT 3Ha4YUTESTHO BIIMAHNE BbpPXY (bVIHaHCOBVITe OTHEeTU KaTo usAro, ca otaesiHo
OrnoBeCTEeHN.

2.2. MpuHUMN Ha OeNcTBaLLOTO NpeanpusaTMe U obesLeHKa Ha akTUBU

®duHaHCOBUTE OTYETM Ca M3TOTBEHM Ha MpUHUMMNA Ha AEeWCTBaWO NpeanpusaTMe, KOWTO npegnonara, ye
OPY>KECTBOTO LLe NPOABbITKN OENHOCTTA ¢ B 0003pmnmo Obaelle. bbaellara AefHOCT Ha OPY»KECTBOTO 3aBUCK
OT Ou3Hec cpefarta, kakto U OT obesnevaBaHETO Ha PMHAHCUpaAHE OT CTpaHa Ha HacTosAwmTe u Gbaewm
COOCTBEHMLM N MHBECTUTOPMW.

Mpes3 nepuoga 01 saHyapu 2010 r - 31 gekempu 2010 r dpyxectBoTO oTYMTa 3aryba B pasmep Ha 38 xun.
nB. MNpe3 2009 r [pyxecTBOTO peanvaupa ne4yanda B pa3amep Ha 24 xun. NnB .

OcHOBHO nepo Ha pasxoauTte no genHoctTa npe3 2010 r. e CBbp3aHO C Pa3xOoau 3a BBbHLUHW YCNYrn 1 € B
pa3mep Ha 30 xun. nB., MMaBHO NMopaau pas3xoguTe 3a 3anfawaHe Ha 3aabihKEeHUs Ha ynpaBrsiBalLOTO
OpyxecTBo no gorosopu ¢ LieHTpanen [enosutap AL — 3 xun. nB., KOH — 2 xun. ne., BAY[ — 2 xun. ne.

Y[ UHueect ®oHa MennpkmbT ALL HAMa cobCTBEH crpageH dhoHa 1 Mon3Ba NomeLleHne Noa Haem, 3a KoeTo
npe3 2010 r ca um3nnaTeHn pasxoau B pa3mMep Ha 6 xun. nB. 3a nogdpbKka Ha NporpamMHM NPodyKTu ca
nnaTeHn - 6 xun. NnB, 3a pa3xoau 3a KOMyHMKauuu ca nnaTeHu -2 Xun. B U peknamMa — 6 xun. nB. KaTo
pasxoguTe 3a peknama BKoYBaT pasxoguTe 3a nybnvkauum Ha [Ba MbTW MECEYHO BbB BECTHUK "[JHEBHMK”
Ha LieHUTe Ha OANnoBeTe Ha ynpasrsiBaHUTE OT APYXECTBOTO ABa A0roBopHu doHaa - 0P MueecT Knacuk un
0® NHBecT AKTUB.

[pyro ronamo nepo ca pasxoamTe 3a Bb3HArpaXkaeHust U pasxoam 3a OCUTypUTENHN BHOCKKM cbriacHo KCO,
3akoHa 3a 3apaBHO ocurypsisaHe, 3akoH 3a [BPC Ha cnyxuTtenuTe no TpyAOBU NPaBOOTHOLLEHMWS, 4OrOBOpU
3a ynpaerneHune 1 rpaxkgaHcku gorosopu — 84 xun. ne.

2.3. CTpyKTypa Ha KanuTtana

Mme Ha akumoHep Bpown akummn Cyma B neBa % OT per. kanuTan
1.“®ecta xonauHr’ AL, 1539 153 900 57 %
2.Tb NuBecTtbaHk A, 891 89 100 33 %
3. Uanko Nnues Konoscku 270 27 000 10 %

Mpe3 2010 r. He ca NpnaoOMBaHM HOBU UM NPEXBBPIISAHU COBCTBEHM aKLMKU HA OPYKECTBOTO, HUTO OT
HaCTOALLMTE akLUMOHEpPU, HUTO OT CTpaHa Ha ApPYXeCTBOTO.

OpyXecTBOTO ynpaBnsBa kanutana cu Taka, Yye fja ocurypu:
- cnasBaHe Ha 3aKOHOBUTE M3UCKBaHUS OTHOCHO COOCTBEHUS KanuTan 1 NIKBUAHUTE CPeacTBa
Ha ynpaBnsBalLmTe APYXKEeCTBa;

- (*)yHKLI,VIOHVIpaHeTO CW KaTo OencTBaLLo npennpuaTune;

- MakCcumalnHa Bb3BpalwlaeMOCT 3a akuhnoHepute, 4peld onTuMm3aunAa Ha CbOTHOLUEHUETO
Mexay Obnr n Kanutan (B'b3BpaLLLaeMOCTTa Ha nHBeCTUpaHua KaI'II/ITaJ'I).

2.3. Cober

2.3. Obnrc
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Llenta Ha PbKkoBOACTBOTO € Aa noaabpa [JOBEepUeTo Ha MHBECTUTOpUTE, KpeamMTopuTe U nasapa v aa
rapaHTpa 6baeL0TO pa3BUTHE Ha OPYKECTBOTO.

P1koBOACTBOTO Ha ,D,py)KeCTBOTO onpenena pa3mepa Ha HeobxooMMust KanuTan nponopunoHanHo Ha
HUBOTO Ha PUCK, C KOWTO ce Xapakrtepusnpat oTaoefiHuTe OenHocTun. HOﬂ,LI,'bp)KaHeTO N KOPpUrmpaHeTo Ha
KanutanoBaTta CTPYKTypa Cce 1n3BbpLUBa B TACHaA BPpb3Ka C MNPOMEHUTE B MIKOHOMUYECKNTE YCIOBUA, KAKTO
M B 3aBUCMMOCT OT HMBOTO Ha PUCK, MPUCBLLLUO Ha CbOTBETHUTE aAKTUBW, B KOUTO Ce WMHBECTUpa.
OcHoBHUTE MHCTPYMEHTU, KOUTO Ce M3NO0JIi3BaT 3a ynpaslieHNe Ha KanutarnoBaTa CTPYKTypa ca:

[unBnaeHTHa nonuTuka — YNpaenasaLloTo APYKECTBO He € pa3npeaensano AMBUOEHTU BbNPEKY,
ye npe3 2009 r. nma peanunsmpaHa nevanda. 3a 2008 r 1 2007 r cbLO He ca pasnpenensiHu
OVBUOEHTM Mopagun oTyeTeHa cyeToBogHa 3aryba.

Mpogax6a Ha akTMBM, C LIeN HamansiBaHe Ha HMBOTO Ha 3a4JTbXHAMNOCT U Ap.- YNpaBnsiBaLloTo
OPYXECTBO HsIMa 3abIhKeHUs kbM O6aHku noa popmata Ha 6aHKOBY KpeauTu. YnpaBnaBaLwloTo
OPYXEeCTBOTO UMa HanuymMe Ha cobCTBEHW NAapUYHWM EKBMBASIEHTM B pa3nnallaTenHa CMeTka u
aenosntu, konto kbM 31/12/2010 r ca B pasmep Ha 164 xun. nB. n kbM 31/12/2009 r ca B
pa3mep Ha 199 xun. nB .

Bcuykn pelueHns 3a NpoMeHV B Tasu Hacoka ce B3emar npu otyuMTaHe Ha BanaHca mexay
LieHaTa U pUCKOBETE, NPUCHLUM HA PasNNYHUTE U3TOUYHULIM Ha (hMHAHCKpaHe.

Mpes 2010 r. gpy>xecTBOTO € MOAAbPXKano pasmepy Ha COOCTBEHUSA KanuTan U JIMKBUOHUTE
cpenctea B CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBaHUSA cbrracHo Hapepnba 26 3a gelHocTTa
Ha ynpasnsasawmTte gpyxectsa. Kbm 31/12/2010 r YnpaBnsBaLloTo OPYXXECTBO MMa OCHOBEH
Kanutan B pasmep Ha 270 xun. nNB U cOOCTBEH kanuTan no c4eToBOAeH GanaHc B pasMep Ha
170 xun. nNB , KATO HOPMATUBHUTE U3NCKBaHUSA ca COOCTBEHUA KanuTan Aa He naga nog 25% ot
MUHUManH1sa U3MCKyeMuss MUHUMYM 3a OCHoBeH kanutan ot 250 xun. ne. Kem 31/12/2010 r
cobcTBEHMA KkanuTan no cdetoBogeH GanaHc e ¢ 2,72 nbTM noBevye OT HOPMAaTUBHO
onpegeneHus. Cowo kbm 31/12/2010 r uma nNuKBUMAHU cpeacTBa noa dopmMarta Ha napuyHu
cpeAcTBa B pasnnailarenHa cmeTka u geno3utun B pasmep Ha 100% npu nsucksaHe ot 90% vnm
¢ 1,11 nbTM noBeYe OT HOPMATUBHUTE UBUCKBAHUS.

2.4.0vnrotpanHu matepuanHu aktueu (OMA)

ObnroTpaiHuTe MaTepuanin aktuey ca npuaobutute U NpUTEXaBaHU OT [APYXECTBOTO YCTAHOBEHM
HedUHaHCOBU pecypcu, KOWTO OTrOBapsAT Ha CredHUTe YCMOBMS: UMaT HaTyparnHo-BellecTBeHa
chopma; n3nonaeat ce 3a fOCTaBKaTa Ha yCryrM Unu 3a aaMUHUCTPaTUBHU LieNu; odakea ce Ja obaat
M3Mon3BaHN Npe3 rnoBeye OT eduH OTYETEH Mepuog W MMmaT CTOMHOCT npu npugobusaHe Hag 700
(cememcTOTUH) NeBa.

ObnroTpaHuTe MaTepuanHM akTMBM Ce OoTyMTaT Mo LUeHa Ha npuoobuBaHe, HamaneHa c
amopTu3auusTa. MictopuyeckaTta LieHa BKMHOYBa OUPEKTHUTE pa3xoam Mo nNpuaobuBaHe Ha akTMBUTE.

ﬂbﬂFOTpaVIHMTe aKTBW Ce aMopTnU3npar no NNHENHMA MeTop Mo cnegHuTe amMopTn3auMOHHN HOPpMU:

%

KomntoTpu n codptyep 50%

HematepmanHu obnroTpanHn akTneu 33,33%

2.5.MapuyHn cpeacTBa U eKBUBAJIEHTU

3a uenute Ha oT4yeTa 3a napun4yHnA NoToK, NapuyHUTEe cpeacrtBa BKMK4YBaT napu no ©aHKoBM CMETKN, a
napunyHmuTe cpeacrtea no ©aHKoBM OEno3nTu - KPaTKOCPO4YHU NIMKBUOHN UHBECTULIMM C NageX nO0 Tpu
meceua.
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2.6.B3emaHusA OT KNUEHTU

B3emaHuATa OT KNMEHTM ce oTpassaABaT No dakTypHata UM CTOMHOCT HamarneHa C npoBu3Ms 3a
obesueHka. [poBu3ns 3a obesueHka ce npaBu B Criyyan, Ye CblLUEeCTBYyBa OOEKTMBHO OKa3aTencTBo,
ye [pyxecTtBOTO HaAMa Aa Obae B CbCTOSHME Oa CbOepe BCUYKM ABbIMKUMK  CyMMU, CbIMacHO
MbPBOHAYaNHUTE YCOBUSA MO OTHOLLEHWE Ha CbOTBETHUSA pa3yeT. CymaTta Ha obesleHka e pasnukara
mMexay OGanaHcoBaTa M Bb3CTaHOBMMA CTOMHOCT, KOSATO MpeACTaBnsiBa HacTosiaTta CTOMHOCT Ha
napu4yHWTE MNOTOLUM, OUCKOHTMPaHa C NasapeH JNUXBEH MPOLEHT MPUMIOXKUM 3a CXOOHW KITUEHTW.
BsemaHuata Ha gpyxectBoto ca oT [A® Wusect Aktme n [P WMHBecT Knacuk BbB Bpb3ka C
yNpaBfeHNETO Ha aKTUBUTE UM.

2.7.3agbmKkeHns No NEHCUOHHO OcUrypsiBaHe
e  @oHOOBE Ha coyuasiHO, MeHCUOHHO U 30pasHo ocuaypsieaHe

OpyxecTBOTO e ONTbXHO crnopeq ObArapckoTo 3aKOHOAATENCTBO Aa MpaBuM BHOCKM B MEHCUOHEH
¢oHa, ynpaenaBaH oT [MpaBuTenctBoTo. Te3an BHOCKM Ce MnpusHaBaT KaTo pa3xod B nepuoa, 3a
KOWTO Ce OTHaCHT.

e 3adbsnKeHUs1 MO MeHCUOHHO ocu2ypsieaHe
B cwoTtBeTcTBME C uneH 222, anuHea 3 ot Kogekca Ha Tpyda, B crnydan Ha npekpaTtsiBaHe Ha
TPYAOB JOroBOp € pabOTHMK, KOMTO € AOCTUrHaN NeHCMOHHA Bb3pacT, HE3aBNCKMMO OT MpUYMHaTa 3a
npekpaTsaBaHeTo, Ha paboTHMKa TpsAbBa ga 6bae M3nnaTeHoO TPYAOBO Bb3HArpaXxgeHue 3a Cpok oT
2 mMeceua, a ako e paboTun npu cblums pabortogaren npes nocrnegHmute 10 roguHM oT TpyaoBUS My
CTax — uma npaBo Ha 06e3LleTeHre B paamep Ha BpyTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok oT
6 meceua. ObeslleTeHre Mo Ta3n anMHes MOXe [ja ce uannawja camo BeAHbX.

Kbm 31 nekemepu 2010 r. [Ipy>keCTBOTO NMpaBu OLEHKa M Npu3HaBa NpoBU3Ns 3a 3adbIDKEHMATa Cu
nMpu MNeHCUOHMpaHe Ha cnyxutenu. MNpu M3uMcrneHMeTo Ha npoBuausiTa [pyKeCcTBOTO OLEeHsiBa
cerawiHaTa CTOMHOCT Ha ObAELLOTO CM 3abIDKEHME MNPU NEHCMOHMPaHe Ha 6asaTa Ha npeLeHka Ha
BEPOATHOCTTA CNyXutenu Ha [pyxecTBOTO [a Ce MNEHCUMOHMpaT MO BpPeEMe Ha TPyAOBOTO CU
npaBooOTHoLLEHUE ¢ [IpyxecTBOTO. [Ipy>KeCTBOTO HE € HAYMCINUIIO NPOBU3US 3a EBEHTYarHM pa3xoau
npu NeHCUOHNpaHe
Ha CBOW CMYXMTENW Tbi KaTo € MpeueHuno, Ye edekTbT BbpXy (PUHAHCOBUTE OTYETU e Obae
3HauYMUTENEeH Nopaan mankus 6pov Ha nepcoHana B NpeAneHCUOHHA Bb3pacT U HACKUTE pa3mepu Ha
Bb3HarpaXaeHusita Ha CnyxuTenuTte no AOroBop 3a ynpaBfieHNE U KOHTPOS B NpeaneHCUOHHa
Bb3pacT.

2.8. NpusHaBaHe Ha npuxoau
MpuxoamTe npeacTaBnsiBaT chnpasBednvMBata  CTOMHOCT Ha  MOMYYEHOTO MMM MONy4aemoTo
nocTbnneHne ot obnyarHata genHocT Ha [pyxecTtBoTo. NpnxoauTe ce NpusHaBaT KakTo cneasa:
o [lpopax6bu Ha ycnyrun
MpuxoamTe OT NpegocTaBeHn yCnyru ce Npu3HaBaT B OTYETHUSA Mepuog, B KOWTO Ca U3BBLPLUEHW, Ha

Gasarta Ha cTeneHTa Ha M3MbIHEeHWe, onpeaerieHa KaTo NPOLEHT Ha N3BBbPLUEHUTE YCYrM 40 MOMEHTa
OT BCUYKM YCNyru, KOUTO TpsibBa Aa 6baaT NnpeaocTaBeHu.

o [Mpunxoau ot nuxBu
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Mpuxognte oT NUXBWM NO OENO3UTM Ca OCHETOBOAEHWU KaTo npuxoanm kbm 31 gekemspu 2010 r
CbIMacHO NoryyYyeHn NOTBbPXAEHUS OT baHkMUTe, B KOUTO Ca BMNOXEHW Aeno3uTuTe.

2.9.CBbp3aHM nuua

3a uenTta Ha M3rOTBAHETO HA HACTOAWMST roguweH (PMHAHCOB OTYET aKUMOHEpUTEe, CRYXWUTENnu Ha
PBKOBOAHWM MOCTOBE W YNIEHOBETE Ha YMNpaBUTENHUS CbBET U HAaO30PHMS CbBET, KaKTOo U 6rm3ku
YfieHOBE Ha TEexXHWTe CEMENCTBa, BKIMIOYUTENHO W ApyXecTBaTa, KOHTPONMpaHuM OT BCUYKU
ropensbpoeHn nuua, ce cMsATaT M Ce TpeTupaTt kato CBbp3aHu nvua. B pamknte Ha HopmanHata
CTOMaHcka AENHOCT Ce OCbLUECTBABAT peavua CAENKM CbC CBbP3aHu nvua, KOMTO He ce pasnuyasat
OT HOopMarHaTa Tbproecka npaktuka. d Mueect Aktme n [1® MHBecT Knacuk ce cumTar 3a CBbp3aHu €
apyxectoTto nmua (Buwk 6enexka 3.1.; 3.2.; 3.5.)

2.10.01CcpoYeHM fgaHbUM

[daHbKbT BbB (PUHAHCOBUTE OTYETW € HAYWUCMEH B CbOTBETCTBME C [AEMCTBALOTO Obrrapcko
3aKkoHogaTencreo. [laHbKbT 3a nepuofga € usyMcrneH Bb3ocHOBa Ha obnaraemarta nevanba 3a
nepuvofa, Ypes npurnaraHe Ha gaHbYHUTE CTaBKM B CUMa KbM daTaTta Ha dmHaHcoBuUS oTyeT. [dpyrute
ObIDKUMY JaHbLM Ce OTYuTaT B pasxoauTe 3a AenHocTTa.

OTcpoyeH gaHbk ce HauucnsiBa no 6anaHCoBMS METOA 3a BCUYKM BPEMEHHW Pasivky, Bb3HMKBALLM
Mexay AaHbyHaTa OCHOBa Ha akTMBMTE M nacueuTe M BanaHcoBaTa UM CTOMHOCT BbB (DUHaAHCOBUTE
oT4yeTu. [pn n3uncnsaeBaHe Ha OTCPOYEHUTE AaHbLU Ce U3MON3BaT AaHbYHUTE CTaBKW, AeNCTBanM KbM
jaTata Ha cbCTaBsiHe Ha GanaHca, KOUTO ce OTHacAaT 3a nepuvoauMTe Ha O4akBaHOTO obpaTHO
NposiBNEHne Ha JaHbYHUTE BPEMEHHMW PasfnnKu.

[daHbkbT BbpXy nedanbarta, uM3vucrieH Ha Gasa Ha MNPUNOXMMOTO OAHBYHO 3aKOHOAATENCTBO B
Bwnrapus, ce npusHaBa KaTo pasxof B Nepuoa, B KOWTO ce reHepupa nevanbara.

OTCcpoyeHUTe OaHbYHM aKTUBW Ce NpU3HaBaT B CTEMEeHTa, B KOSTO € BEePOsiTHO HanuyMeTo Ha Obaella
obnaraema neyanoa, Taka Ye JaHbYHUTE BPEMEHHM Pa3nuku Aa 6baat u3nonssaHu.

2.11. CpaBHuTenHa nHcdopmaums

duHaHcoBaTta 2010 r e yeTBbpPTaTa roanHa oT genHocTTa Ha apyxecrtsoto. Kbm 31 gekemspn 2010
r Y[ VHBecT boHO MEHMMKMBHT ALl oTumTa 3aryba B pa3mep Ha 37 Xun. B, a KbM

31 pekemBpu 2009 r. e oTyeTeHa nevanba B pasmep Ha 24 xun. nB. Kem 31 gekemspu 2010 .
HaTpynaHaTa 3arybata e 100 xun. neBa. Kato B nocodeHaTa 3aryba ce BkrouBa 3aryba 25 xun.
ne 3a 2008 r.n 62 xun. ne. 3a 2007 r .

2.12. CnpaBegnuBa CTOMHOCT

BbanaHcoBaTa CTOWMHOCT Ha (*)VIHaHCOBVITe akTMB/M U nacuBm C nagex B paMKuTe Ha cnegBaularta
d)I/IHaHCOBa rognHa ce npunema, 4ye I'IpVI6J'IVI)KaBa TAXHATa cnpaseannBa CTOMHOCT.

2.13. OCHOBHM puCKoBe

[enHocTtTa Ha [pyXecTBOTO € u3fnoxeHa Ha peguua (OUHaAHCOBW PUCKOBE, B TOBA YUCIO Ha
edpekTa OT NPOMsIHa Ha BanyTHUTE KypCOBE W NXBEHUTE NPOLEHTU. PBbKOBOACTBOTO criean 3a
USAMOCTHMSA PUCK M ThPCWU HaYMHU Oa HeyTpanuaupa noTeHuManHuTe MM oTpuuartenHu edektu
BbpPXy (prHaHcOBUTE NokasaTenu Ha [pyXecTBOTO.

2.14. BanyTHO-KypCOB PUCK

[pyxecTBOTO U3BbPLUBA CBOSATa AeWHOCT B Gbnrapckv nesose. HaAma gorosBopu 3a 3aem wnu
npeacToswmM nnawaHusa OeHOMWHUpaHW B dyxaa Banyta, OT KOeTo criefBa, ve BaryTHO-
KYpCOBUTE PUCKOBE Ca CBeAeHW A0 MUHMMYM. [loHacTosiwem KypchbT Ha nesa € duKeupaH KbM
Kypca Ha eBpoTo.

2.15. IlnxseH puck
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Y NHBecT ®oHa MEHUIKMBHT pasnonara C JIMXBOHOCHU akTUBWM C OUKCUPaHW FINXBW, KaTo
pecypcbT ce MpefocTaBs Ha CPOYHM U Oe3CpoYHU  [Oeno3uTh, CbIfNlaCHO HOpMaTUBHUTE
nanckBaHus. CblUeCTBYBa PUCK OT MOHMXEHWE Ha FNMXBEHUTE MPOLEHTU, CbOTBETHO MO-HUCHK
Joxo OT NUXBU 3a APYXKeCTBOTO. YNpaBnsBaLLOTO APYXKECTBO HsAMa KpeauTu KbM Kpasi Ha
OTYETHMSA Nepuoa.

2.16. KpeguteH puck
Cnopep, pbkoBOACTBOTO, [IpY)XECTBOTO HE € M3NOXEHO Ha 3HAYMTENEH KPeOUTEH PUCK.
2.17. JlukBuaeH pmck

YnpaBnsiBalLloTO APYKECTBO € ANMbXHO Aa noadbpka No BCAKO BpEME MUHUMANHW FMKBUOHU
cpenctea, cbrmacHo Hapepba 26 3a wm3MckBaHUATA KbM OEMHOCTTA Ha yrnpasnsiBalmTe
OPYKecTBa, KaKTo 1 € OJTbXHO [a U3roTBS TPMMECeYeH OTYET 3a KanuTanoBaTa Cu afekBaTHOCT U
nukeuaHocT. Npensma ropenoco4eHoTo cumMTame, Ye NUKBUAHUST PUCK € CBeAeH A0 MUHUMYM.

2.18. NazapeH puck

,D,py)KeCTBOTO € M3NoXeHO MHOMPEKTHO Ha na3apeH PUCK, Npou3Tu4dall, OT TOBa Y€ TaKCUTE 3a
ynpaerieHne ca CBbp3aHN C HETHUTE aKTUBU Ha (*)OHD,OBeTe, KOUTO ynpaernaBa.

3. MosicHuTenHU 6enexkn KbM roguileH (*)VIHaHCOB oT4yeT

3.1. Mpuxogn

Mpuxogute npes3 2010 r ca oT ycnyrn npegocraBeHn Ha [pyxecTBOTO OT B3auMHKU (poHOoBE
CbrnacHo Jorosopu 3a ynpaeneHue Ha asarta doHga AP Muesect Aktne n 0@ UHeecT Knacuk
n ot nonyyeHn ot Tb MHeecTbark Al NnuxBW NO NpefocTaBeHn Aeno3vTu U pasnnalwiatenHa
cMmeTka .

MpuxogbT oT Npogaxbu Ha ycnyrn npuaHat npe3 2010 re 71 xun. nNB. 1 OT NMxBK € 12 xun. n..
YnpaenasaHute ot dpyxectBoTo ¢oHaose ca D NHBecT Aktme n 1P VHBecT Knacuk.
MpusHaTnaT npuxod npeactasnsasa 3% OT ynpaBnsBaHMTe HETHU akTueu. Cnopen 6bnrapckoTo
3aKoHOOATENCTBO NPUXOABLT HE MOXe Aa HaaxBbpns 5% OT HETHUTE akTUBM Ha ynpaBnsaBaHUSA

doHA.

Mpuxoaun oT npoaax6u Ha ycnyru

2010r. 2009 .
(xun. nB.) (xun. nB.)
Mpuxoam ot ynpaeneHune Ha Ad NHBecT AkTuB 31 31
Mpuxogu ot ynpasnenune Ha P NusecT Knacuk 41 127
O6wo 72 158
Mpuxoau gpyru
2010r. 2009 .
(xun. nB.) (xun. nB.)
[Mpuxogu oT NMxBm 12 10
O6wo 12 10
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3.2. Pasxogm
Pa3xoau 3a matepuanmu
2010r. 2009 .
(xvn. nB.) (xun. nB.)
PeknamHu matepuanm
O6uwo 2 3
Pa3xoau 3a BbHLWHM yenyrm
2010r. 2009 .
(xvn. nB.)  (xun. nB.)
Pasxoau 3a koMyHMKaumm 2 2
UHdop.c-mu,codpTyep U UHTEPHET 6 6
Pasxogun UL , KOPH n BAY[] 8 8
Peknama 6 6
Pasxoau 3a MHBECTULIMOHHU YCnyrn 0 23
Haem Ha odmc 6 6
KomucunoHHu npogaxxba asnoee 0 1
Pasxoav 3a 0AUTOPCKM YCNyr. U ApYru 3 3
O6wo 31 55
Pa3xoauTe 3a oauT ca B pa3mep Ha 2 Xun. nB.
Pa3xoau 3a amopTtusauum Ha OMA n HMA
2010r. 2009 .
(xun. nB) (xun. nB)
Pasxogu 3a amopTmsaumm 4
Oo6wo 4 5
Pa3xoau 3a Bb3HarpaxageHus n coumnarnHo ocurypsisaHe
2010r. 2009 r.
(xun. nB.) (xun. nB.)
Pa3xogu 3a Bb3HarpaxgeHus, B T.4. 75 70
TPYAOBW AOrOBOPU 49 48
rpaxgaHcku 4orosopu 11 7
yneHose Ha HC 6 6
yneHose Ha YC 9 9
Pasxoam 3a ocurypuTenHu BHOCKU 3a CMeTKa Ha
paboTogaTens 9 10
O6wo 84 80
Opyrv pasxoau
2010r. 2009 .
(xun. nB.) (xun. nB.)
Pasxogu 3a TpyooBe meguumHa u
npeacTaBUTENHU pasxoam 1 -
O6wo 1 -
3.3. AbnroTtpaiHu matepuanHu aktuBu. HematepuanHu aktuem
KomnoTbpHO Codtyep O6wo
obopyaBaHe
(xvn. nB.) (xun. nB.) (xun. nB.)

OT4yeTHa CTOMHOCT
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Canpo kbm 01.01.2009 r. 5 0 5
Mpupobutm 3 7 10
OTnucanmn - - -
Canpo kbm 01.01.2010 r. 8 7 15
Mpuaobutn - - -
OTnucanmn - - -
Canpo kbm 31.12.2010 r. 8 7 15
AmopTusauus
Canpgo kbm 01.01.2009 r. 2 2 4
HauuncneHa 3 2 5
OTtnncana - - -
Canpgo kbm 01.01.2010 r. 5 4 9
HauuncneHa 2 2 4
OTtnncaHa - - -
Canpgo kbm 31.12.2010 r. 7 6 13
BanaHcoBa CTOMHOCT
Canpo kbm 31.12.2010 r. 1 1 2
Canpgo kbm 31.12.2009 r. 3 3 6
3.4. NMapun4Hn cpeacTBa N NapUYHU eKBMBanNeHTU
31.12.2010 r. 31.12.2009 r.
(xun. nB) (xun. nB)

PasnnawarenHa cmeTka 1 2

KpaTkocpo4yHngenosnTm 163 197

Oo6wo 164 199

3.5. BzemaHus
31.12.2010r. 31.12.2009 ..

(xun. nB) (xun. nB)
Ot [ Nueect Aktne n 1 MHBect Knacuk 6 6
O6wo 6 6

3.6. 3agbmKeHus
31.12.2010r. 31.12.2009 .

(xun. nB) (xun. n.)
Kbm oguTop 2 1
KbMm nepcoHana — NnpoBunsuy 3a Hen3mnon3BaH OTnycK - 2
O6wo 2 3

3.7. BaxHn cb6uTKA, HaCTLNWUNN cneg roguLLHOTO CYeTOBOAHO npuKknro4vBaHe

-10 -
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KbM gatata Ha n3roTBsiHe Ha TO3M JOKNaa APYXeCTBOTO ce npeacTtasnssa oT LlaHko Mnues Konoscku.
PvkoBogcteBoTo Ha Y[ NHBeCcT dhoHa MeHnmKMbHT ALl Aeknapupa, Yye cnepg gatata Ha U3roTBsHE Ha
loavwHMa  OUHAHCOB OTYET HE Ca HACTbMUMM BaXKHU W/UNKW 3HAYMTENHM 3a AEMHOCTTa CbOMTUSA Ha
YNpaBnaBaLLloTO APYKECTBO , HEKOpUrpalLm CbObuTns , HEOMOBECTSABAHETO, HA KoUTO BM NoBnMANo 3a
BAPHOTO W YECTHO NpeacTaBsHE Ha PMHAHCOBUS OTYET.

Hata:23.03.2011T.

CbcTaBuTten: UneH Ha YC 1
N3nbnHuUTENeH gnpekTop:

Bacunka BecenvnHoBa — LlaHko KonoBcku

'n. cyeToBOOMTEN
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