MHBECT ®OHA MEHUOXMBHT A
rogMileH ®MHAHCOB OTYET
3A 2008 .



PbkoBoacTBOTO npeactaBsa foknag u roguweH otdyeTr kbMm 31 gekemspu 2008 r.,
N3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (PMHaHCOBa OTYETHOCT
(MC®O0), npmnetn ot Komucmsara Ha EBponenckus cbito3. To3m oT4eT € ogutmpaH oT
permcTpupan ogntop Jivyesap Koctos.

OMUCAHUE HA OEAHOCTTA

Ynpaenseawo gpyxectso “UiHeect ®PoHa MeHnaxkmbHT” ALl € BnncaHo B perncrbpa Ha
CI'C c pewenne 1/13.03.2007r. no ¢.n.3839/2007r no onuca Ha CI'C. CeganuweTto u
agpeca Ha ynpaeneHue Ha gpyxectBoto ca rp. Codwms, panoH Tpuaguua Oyn.
‘bbnrapua” Ne 83A. YnpaenssawoTo APYXeCTBO MMma NnuueH3 usgageH ot KOH c
Pewenne Ne 290 — Y[] ot 14.02.2007r.

KanutanbT Ha ynpaBnsBawoTo ApyXecTBO € B pasmep Ha 270 000 (oBecta wu
cegemaeceT xunaau) neea, pasnpegened Ha 2 700 (gBe xvnagu u ceaemMcTtoTuH) 6pos
0o6MKHOBEHM Ge3HanuyHuM akumm ¢ npaBo Ha eauH rnac B O6woTto cvbpaHne un ¢
HOMMHanNHa cTtonHocT oT 100 (cTo) neBa BcdAka. KanutanbT Ha ynpasBnsiBawoTo
APY>KECTBO € BHECEH U3LAN0 KbM MOMEHTA Ha BNMCBAHETO MYy B TbProBCKUA PErUCTBP.

NPErNEQ HA AEAHOCTTA

[pyXeCcTBOTO € pernctpmpaHo ¢ npegMeT Ha OeWHOCT: ynpaBreHue LeWHOCTTa Ha
KONEKTUBHU WHBECTULUMOHHU CXxemMu no cmucbna Ha §1, 1. 26 ot AP Ha 3MMUK n Ha
WHBECTULUMOHHN JOpyXecTBa OT 3aTBOPEH TWM, BKIKOYUTENHO YynpaBneHune Ha
WHBECTMLMUTE.

[pyxeCcTBOTO nony4vyaBa paspelleHne 3a M3BbpLUBaAHE Ha AEVWHOCT KaTo ynpasnsBallo
ApYyXecTBo, n3gageHo ot KommcusaTa 3a oMHaHCOB Haa3o0p.

MoHacTosawem [pyxeCcTBOTO yrnpaBnsaea [Asa JOroBopHU poHaa — [d NHBecT AKTUB n
[0® NuBecT Knacuk.

Pe3yntaTtu 3a Tekywmsa nepuon

OpyxectBoTo peanu3unpa 3aryba ot 25 xun. nB npe3 2008r.. OCHOBHO nepo Ha
pasxoauTe No AeNHOCTTa € CBbP3aHOo C pa3XxoaM 3a BbHLUHU YCNYrn 1 e B pa3Mmep Ha 31
XUn. nNB . , [NaBHO nopaau pasxoauTe 3a u3nnawiaHe Ha 3aab/hDKeHUs Ha
ynpaBnsBalLloTo ApyXecTBO no gorosopu ¢ UeHTtpanen Oenoustap A — 3 xun.ne.,
KOH — 2 xun. nB., BAY[] — 2 xun. nB, Tb NuBectbank Al — 3 xun. ne, B®b — 1 xun. n.. .
ya Wueect ®oHa MeHnpxkmbT’AL HAMa cobecTBeH crpageH oHa wm nonsea
nomMeLleHne nog Haem , 3a koeto npes 2008 r ca wmannarteHu pasxogu B pasmep Ha 5
xun. nB. 3a noaapbXKKa Ha NPOrpamMHN NPOAYKTU ca NnaTeHn - 4 Xun. nB u peknama — 6
xun. nB. Kato pasxoguTte 3a peknama BKMA4BaT pa3xoauTe 3a nybnukauum Ha ABa
NbTWU CEOMUYHO BbB BECTHUK "[JHEBHMK” Ha LleHUTE Ha OANOBETE Ha yrnpaBnsiBaHUTE OT
OPY>XeCTBOTO ABa gorosopHu dpoHaa - d UueecT Knacuk v P NHBeCT AKTUB.
[pyro ronamMo nepo ca pasxoguTe 3a Bb3HarpaXxgeHus U pasxogu 3a OCypUTErHM
BHOCKM cbrnacHo KCO, 3akoHa 3a 3gpaBHO ocurypsiBaHe, 3akoH 3a [BPC Ha
CNnyXutenurte no TpyAoBW NPaBOOTHOLLIEHUNS , OrOBOPU 3a yrpaBreHne 1 rpaxgaHcku
norosopu — 74 xun. ne.

BeposTHO 6baewo pa3Butue

lMnaHmnpaHaTta cTtonaHcka nonutuka npes kaneHgapHata 2009 r. e NpsKo cBbp3aHa C
HapacTBaHe Ha aKTUBWUTE Ha ABaTa 4OroBOpHM POHAA, KOUTO OPYXECTBOTO ynpaBnsBa,
KaTo MOBULIABAHETO Ha aKTMBUTE € [0 ronsiMa cTeneH BbMPOC Ha CbCTOSIHME Ha
KanuTanoBuaT nasap B cTpaHata un nasapute B CALL n Asus, kbgeto npe3 2008 rognHa
Osixa permcTtpupaHu Ham-roneMmTe OHEBHW cnagoBe M nokayBaHusi oT Hag 40 roguHm



HacaM. Te3n U3MeHeHNs OONBbIAHUTESTHO 3aTpyaHaBaTt npeaBnaMmMocCcTTa Ha nasapute un
AencTBaT HeraTMBHO BbpXy HaCcTpOeHunATa Ha MHBECTUTOPUTE, KAKTO N BbPXY TAXHATA
CKITOHHOCT 3a noemMaHe Ha PUCK.

Mpe3 2009 r usnaTa eHeprus wWwe 6bae CbCpenoToyYeHa BbPXY ONTMMU3UPAHE Ha
npuxogHaTa 4acT M yBenmyaBaHe Ha akTMBUTE Ha ABaTa hoHAA, KaKTO U cTapTUpaHe Ha
HOB QOHZ, ,MapuyeH nasap” B 3aBMCMMOCT OT pa3BUTMETO Ha Nasapa M akTyasnHOCTTa Ha
TO31 TUN (poHOoBE.

MpuHUUnHo, paspaboTkaTta n gobaBAHETO Ha HOBU POHAOBE, KOUTO Aa ce npegnaraTt Ha
nasapa belle npeycraHoBeHO nopagu HebnaronpusaTHaTa nasapHa KOHIOHKTypa, HO 3a
2009 roguHa Tpsibea ga ce pa3paboTn KONeKTMBHA MHBECTULMOHHA CXxema, onepupaia
Ha napudHma nasap. PoHALT ,napuvyeH nasap” e npsiko 06Bbp3aH C KOHKPETHU
NHBECTUTOPU (NPEgUMHO MEHCUOHHU (POHOOBE U APYrM PEeCcypCHU KITMEHTU), U nopagu
ToBa Lie 6bae cbobpaseH CbC cneundpurkaTa Ha TAXHATA AENHOCT U KOHKPETHUTE UM
HY>XAMW.

lMoBuwaBaHeTO Ha akTMBUTE € [0 ronsiMa CTerneH BbNPOC Ha CbCTOsSiHME Ha
KanutanoBuaT nasap. KbM HacTosAWMAT MOMEHT KnMeHTckaTa 6asa e ctabunHa, Kakto u
HMBOTO Ha aKkTMBMTE BbB (POHAOBETE, KOETO [JaBa BB3MOXHOCT Aa Ce CbCTaBu
KOHCepBaTMBHa NporHo3a 3a yBenuyasaHeTo npes3 2009r. go 4 500 000 nesa.

3a NpuBnMYaHeToO Ha HOBWU KNMEHTU CbBMeCTHO ¢ Thb WMHBectbaHk ALl 6e cb3gapeH
aeno3unt CU[, npu konto 30 % OT pasamepa My ce BnaraT B OANIOBE Ha €AuH OT aBaTa
AOroBOpPHN dooHAa.

CnepnBa ga ce otbenexun, 4Ye 4O MOMEHTa He Os1Xxa M3non3BaHM B AocTaTbyHa CTeneH
npeguMmcTBaTa, KOUTO [aBa krnoHoBaTa Mpexa Ha Tb «MHBecTtbaHk» AL. Bbnpeku, ye
Oewe paspaboreHa 6OHyCcHa cucTema, cpMBa Ha nasapuTe He NO3BOSIM KbM KITOHOBETE
Aa 6baart cnycHaTtu nnaHoBse 3a Npogaxbw n NoHe OO cTabunMaMpaHeTo Ha LeHUTe He
1 BUNO CbCTOATENHO N3MNON3BAHETO HA TO3M MHCTPYMEHTaAPUYM.

HesaBncumo oT TOBa Osixa npoBedeHW OOyYeHWsa C KroHOBaTa Mpexa, BHedpeH e
nporpamMeH NpoaykKT 1 npakTndeckn Y[ nma roToBHOCT, NP CbOTBETHUTE NPEANOCTABKM
npe3 2009 rognHa Aa NoTbpCcu CbOTBETHATA aKTMBHOCT OT KNoHOBaTa Mpexa.

OvakBaHuATa ca OPYXeCTBOTO Ja YBenu4yuM pasmepa Ha ynpasnsgBaHUTE akTMBU npes3
2009 r., cCbOTBETHO Aa NOBULLIM NPUXOAUTE CU /OCHOBHUTE MPUXOAM 3a KOMMNaHWUATa ca
KOMUCUOHHUTE 3a ynpasneHue, cebp3anHn ¢ d UHeecT Aktue un [P UHBecT Knacuk/.

Benukn pasxoan Ha Y[ MHBecTt ®oHA MeHNOXXMBHT ca ONTUMU3MpPAHN U ca CBEAEHN A0
abCoMTHUAT MUHMMYM - NpeaBug U HOPMaTUBHUTE W3UCKBaAHMS MO OTHOLIEHME Ha
Hann4yHna nepcoHan. OCHoBHATa 4YacT OT No3nUMnTE, 3a KOUTO € NO3BOSIEHO, Ce 3aemaT
OT CnyXuTenun Ha aunbpckust omc Ha baHkata, KOMTO ca nognucanu rpaxgaHcku
AOroBOpPU Ha MUHMMASNIHOTO MeCEeYHO Bb3HarpaxgeHue, HO Ha npakTuka ydyacTtsar
MbfHOUEHHO B paboTaTa Ha ApyxecTBoTo. CbLUOTO € BanMaHO WM 3a YNEHOBETE Ha
ynpaBUTENHUSA U HAA30PHUS CbBET.

OpraHusaumoHHa CTPYKTypa U nepcoHan

OpraHunsauunoHHaTa cTpyktypa Ha MHBecT ®oHg MeHngpkmbHT ALl npe3 2008r. Bkno4vBa
crnegHuTe 3BeHa 1 oTaenu:

1. Hag3opeH cbBeT;

2. YnpaBuTerneH CbBeT;

3. Otaen “YnpaBneHue Ha noptdennn’;

4. Otgen “©OuHaHcoB aHanu3, MapKeTUHr 1 peknama’;



5. Otpen “bek-oduc’

6. Otoen “CyeToBOACTBO”;

7. Otoen “BbTpelueH KoHTpon”.

YnpaButenHnat n Haas3opHUAT CbBET Ha APYXEeCTBOTO MMAT (PYHKUUM M NPaBOMOLLNSA
cbrnacHo YcrtaBa Ha [pyxectBoto. OTaenuTte ocbluecTBABAT (OYHKUWKW, CbrnacHo
lMpaBmnaTa 3a BbTPELUHa OpraHn3aums U BbTpeLleH KOHTpon Ha [pyXecTBoTo.

Kbm 31 gekemBpu 2008 r. oOwmaT 6Gpor Ha CcnyxuTenuTte BbB pupmMarta no 4Oroeop 3a
yrnpaBneHne 1 KOHTpos € 6 gywm , no Tpy4oBM NPaBOOTHOLLEHUS € 2- Ma Ayl , n 3 Ha
rpaxxgaHcku pgorosopu. YneHoBeTe Ha HapgsopHua cbBeT, YNpaBUTENHUS CbBET WU
N3nbnHuTenHuMs anpekTop paboTaT No 4OroBOpu 3a yrpasreHne n KOHTPOIT.

Benukn pasxogn Ha Y[ UHeecT ®oHa MEeHMMKMBHT ca OoNnTUMM3MpPaHN U NepcoHana B
Hero e ceefeH A0 abConTHUAT MUHMMYM (€AUH cyeToBOAMTEN N eauH Bek oduc ) - B
Tasn 4YacT MHOro TpygHo 61 Morfno ga ce nocturHe HamansasaHe, ocobeHo npeasug v
HOPMAaTMBHUTE U3NCKBaHMS NO OTHOLLUEHME Ha Hanu4HuA nepcoHan. OcHoBHaTa 4YacT oT
no3nuumnTe, 3a KOUTO € MO3BOSIEHO, Ce 3aemaT OT CNYXUTEeNu Ha AUNbPCKUS ohpUC Ha
baHkaTa, KOUTO ca nognucanu rpaxkgaHCKU [OroBOpuM Ha MMHMMANHOTO MECEYHO
Bb3HarpaxgeHue (NognucBaHETO Ha TakMBa LOroBOPU € HeU3BeXHO), HO Ha npakTuka
yyactBaT MbMHOLUEHHO B pabortata Ha [ApyxecTBoTo. CbLOTO Ce OTHaca u 3a
YNeHOBETE Ha YNpaBUTENHUA N HAA30PHMS CbBET.

N npes 2009 r opraHnsaumoHHaTta cTpyktypa Ha HBecT ®oHg MeHnmkmbHT ALl e ce
3anasm.

KnoHoBa mpexa Ha Y1 ,,MHBecT PoHa MeHnaxMbHT ALl

[pyXecTBOTO € CbC cefanuile 1 agpec Ha ynpasnenue rp. Codus, panoH Tpuaagmua
oyn. “bvnrapua” Ne 83A, Hama cobCTBEHa KNOHOBa Mpexa, HO € CKIHYMNo JOroBop C
Tb ,MHBectbank” AL 3a npepgnaraHe ycnyrute Ha ynpaensiBawoTO OPYXECTBO B
KnoHoBeTe Ha 6aHkara.

CTpyKTypa Ha KanuTtana W OoTYyeT 3a ornoBecTABaHe
CTpykTOpa Ha KanuTana

Nme Ha akumoHep Bpon akuum Cyma B % oT per.
neea Kanutan

1.“®Pecta xonguur” A, 1539 153 900 57 %

2.Tb NnBectbank AL, 891 89 100 33 %

3. LUaHko Nnwnes 270 27 000 10 %

Konoscku

Mpe3 2008 r. He ca npuaobMBaHM HOBM WNU MPEXBLPMASAHU COOCTBEHM aKUMWM Ha
OPYXXeCTBOTO, HATO OT HACTOSALMTE aKUMOHEPU, HUTO OT CTPaHa Ha ApPY>XXeCTBOTO.

YnpaBnaABaLwoTo APYXECTBO MMa ABYCTENEHHA cuctema Ha ynpasneHue. OpraHuTe Ha
ynpaBnsaBaLwloTo apyxectso ca ObwoTo cbbpaHMe Ha akuuoHepuTte, YnpaBuTeneH u
HapsopeH cbBeT. YNpaBUTENHUAT CbBET UMa (YHKUUM U NPaBOMOLLMS, U3PUYHO
nocoyeHn B YctaBa Ha [pyxectBoTo. CbrnacHo OBLoTo cbbpaHme Ha akuMOHepUTe Ha
YO “UnBect doHa MennpxkmbHT” ALl 3a 4neHoBe Ha HaasopHust cbBeT ca m3bpaHu
cnegHuTe nuua:



(ii)

1. lMeTta MeaHoBa bapakoBa — CnaBoBa — Npeaceparten Ha HC
2. Bnagnmup MeaHoe Bnagnmupos — 3am. lNpeacepaten Ha HC
3. Oumuntbp MapuHoB OumntpoB — YneH Ha HC.

YUneHoBe Ha YnpaBuUTENHUSA CbBET Ha APY)XECTBOTO ca cneaHuTe nuua:

1. UaHko Vnunes Konosckn — MNpepcenarten Ha YC;
2. KpemeHa N'eoprnesa MoHeBa- YneH Ha YC,;
3. Maprapura JloszaHoBa ATaHacoBa — 4neH Ha YC.

OTu4eT 3a onoBecTsAABaHe
B OpyxecTBOTO He ca npeaBUAEHW CneuuanHu npaBa Ha YfeHoBeTe Ha CbBeTuTe Aa
npuaobmusat akuumn n obnurauumn Ha Apy>ecTBoTo. YneHoBeTe Ha HAaA30PHUS CbBET Ha
APYXECTBOTO HE npuTeXaBaT akuumn OT KanuTana Ha gpYy>KeCTBOTO.
KbM pgaTtata Ha u3roTBsiHe Ha TO3W AOKNag APYXeCTBOTO ce npeacrtasnssa oT LlaHko
Nnunes KonoBcku .

Mpe3 otyeTHUA nepuog udneHosete Ha YC n HC Ha YnpaBnsaBawio gpyxectBo MHBecT
®oHg MeHnmkMbHT ALl He ca ckntouBanu caenku no yn. 2406 ot TbproBCKUS 3aKOH.

Hukon ot uneHosete Ha YC m HC He yyactBa KaTtoO HeOrpaHM4YeHO OTroBOpPEH
CbAPYXHUK B TbProBcko ApyxectBo. [leta MBaHoBa bapakoBa-CnaBoBa npuTexasa
86% ot kanutana Ha ,PECTA XONAWHI AL, rp. Codumsa, BYJICTAT: 103123984,
Oumntep MapuHoB OumutpoB nputexasa 50 % ot kanutana Ha ,JIEIA NMPAKTUKA”
O0A, rp. Coduma BYJICTAT: 175459762. Bnagumnp MeaHoB Bnagnmupos, KpemeHa
leoprmeBa MoHeBa, Mapraputa JlosaHoBa ATaHacoBa u LlaHko UnneB KonoBcku He
npuTexasaT noBe4ve OT 25 Ha CTO OT KanuTarna Ha Apyro ApYyXecTBo.

YyacTneTo Ha 4YneHoBeTe Ha CbBETUTE B YNpaBfeHWeTO Ha ApYyrn OpYKecTBa € KakTo
cnepga:

Meta WMBaHoBa bapakoBa — CnaBoBa — [lpeacepgaten Ha HC Ha WHBecTt PoHa
MennpxmbHT AL

e UreH Ha ynpasuTenHus cbeet Ha ,AW/ Bung” A, rp. Codus;
e UYneH Ha CbBeTa Ha AnpekTopuTe Ha ,Pecta XonauHr” AL

e UYneH Ha HagsopHua cbBeT Ha ,YepHomopcko 3nato” ALl, rp. Codoms;

e Yvactne B: ,PE MAK” AL, rp. Codua Kato uYneH Ha KONEKTMBEH OpraH Ha
ynpasneHue;

e [lpeaocepaten Ha CbBeTa Ha gupekTopute Ha “BapHa busHec LleHTbp” AL, rp.
Codus.

e 3awm. lNpencenarten n Ynen Ha Hapg3opHus coeBeT Ha Th “UHBecTOaHK” AL,

e UYneH Ha CbBeTa Ha ampekTopute Ha “Pecta YanH Kbmnann” EALL, rp. Codous;
e YneH Ha Hag3opHUA cbBeT Ha BuHkom ALL, rp. Codus;

e UneH Ha Hag3opHUA cbBeT Ha NHBeCcT ®oHg MeHUAKMBHT AL,

e UneH Ha CbBeTa Ha anpekTopute Ha ®ecta xotenu EALL, rp. Codus;

Bnagnummp WMeaHoB BnagummpoB — 3am. [lNpeacepaten Ha HC Ha WMHBecTt PoHa
MenngpxmbHT ALl



e UYneH Ha CobBeTta Ha gupektopute Ha SAPABHOOCUTYPUTEJTHA KOMIMAHNA
,bBJITAPNA 3OPABE"AL;

e YneH Ha YnpaBuUTENHUSA CbBET U MN3NbIHUTENEH AUPEKTOP Ha TbproBcka GaHka
JMHBectbaHk” Al;

Oumntbp MapuHos Jumutpos — YneH Ha HC Ha UHBecT ®oHa MeHnapkmMbHT AL

e UYneH Ha CobBeTta Ha gupektopute Ha SAPABHOOCUTYPUTEJTHA KOMIMAHNA
,bBbJITAPNA 3OPABE"AL;

e Ynpasuten Ha ,Jlera Npaktuka” OO, rp. Codus.

e UYneH Ha cbBeTa Ha gupekTopuTe Ha ,[1noBane MHBeCTMBHT lMNponbptnc” EAL;

e YneH Ha HapgsopHus cbBeT Ha TbproBcka 6GaHka ,MHBecTOaHk® A/,
npeactasngaealy ,decta xonguur’ A,

e YneH Ha CbBeTa Ha AuUpeKkTopuUTe M U3NbAHUTENEH aupekTop Ha ,PecTa
xonauur’ ALl

e UYneH Ha CbBeTa Ha ampektopute Ha “®©ecta YanH Kvmnann” EAL, rp. Codus,
KaTo npeacraenseau ,Pecta xonanur’ A,

e UYneH Ha CobBeTa Ha gupektopute Ha HEPHO MOPE-BENBIO AfLl, rp. Codoms.

UneHoBe Ha yl'lpaBI/ITeJ'IHVIFI CbBET Ha APYXeCTBOTO Ca crnegHuTe nuua.

Llanko Nnunes Konosckun — YneH Ha YC Ha HBecT ®oHa MeHnopxmbHT AL
e M3nbnHuteneH gupektop u YneH Ha YC Ha Tb ,MuBectbaHk’ALl, rp. Codus;

KpemeHa NeoprneBa MoHeBa- YneH Ha YC Ha HBecT ®oHa MeHnopxmbHT AL

UneH Ha cbBeTa Ha anpektopute Ha ,BapHa busHec LeHTbp” EAL, rp. Codus;

Ynpasuten Ha ,Bektpa koHcynTt” EOO[, rp. Codus;

UneH Ha CbBeTa Ha gupektopuTe Ha ,[fanepua byprac” EAL, rp. Codus;

UneH Ha CbBeTa Ha aupektopute Ha 30PABHOOCUTIYPUTEJIHA KOMIMAHUA

.DBbIITAPNA 3OPABE"AL;

e UYneH Ha cbBeTa Ha gupektopuTte Ha ,l1lnosauB MHBeCcTMBHT nponbpTuc” EAL,
rp. Codums.

e UneH Ha cbBeTa Ha aupekTopute Ha ,Pecta xonguHr’ AL, rp. Codus.

MaprapuTta JlodaHoBa ATaHacoBa — YneH Ha YC Ha UHBecT ®oHg MeHnopKkMbHT ALL;

e Ynpaeuten Ha HALUMOHANEH LIEHTBP 3A ON3AMH U PEKNTAMA EOO[, rp.
Codus.
3a nepuoga 01 aHyapu — 31 gekemepu 2008 r ca nsnnateHn Bb3HaArpaKgeHus
CbrnacHO CKn4YeHn ¢ Bcekn egmH uned Ha HC | YC n W[ porosopu 3a ynpaBneHue ot
20.03.2007 r. B pa3mep KakTo cnejsa :

e HauneHoBeTe Ha Hag3opeH cbBeT - 6 xun. ne
e Ha uneHoBeTe Ha YnpaBuTeneH cbBeT - 7 xun. ne
e Ha WManbnHuteneHn aupektop - 2 Xun. ne

Ha PepoBHO rogmiHo obuwo cbbpaHue Ha AkunoHepute Ha Y[ NHBecT DoHA
MeHnopxmbHT AL ¢ npotokon ot 10.06.2008 r. 3a n3BbpLUBaHe Ha MpoBepka U
3aBepka Ha rognwHus omHaHcos otyeT 3a 2008 r Ha Y[ UneecT PoHa MEeHNOKMBHT
ALl e onpepenen LOEC Jlvyesap AnekceHgpoB Koctos — EIMH 4810116946,n.k.
160732084 n3a. Ha 04.07.2000 r ot MBP Codumsa. C ogobpeHunsa ogmtop r-H Jlbuyesap



(1)

AnekcaHgpoB KoctoB ca ckntodeHu ['paxaaHckn gorosopu ot 30.06.2008 r, kaTto €
onpegeneHo Bb3HarpaxgeHue B pasmep Ha — 1 xun. ne 3a ogut Ha Y[ HBecT ®oHA
MennmpkmbHT AL . 3a oguT Ha 1P MHBecT Knacuk e onpeneneHo Bb3HarpaxgeHue B
pasmep Ha 2 xun. nB v 2 xun.ne 3a ogut Ha [0 MHBeck AKTuB.

U3non3BaHu (hpHAHCOBU UHCTPYMEHTHU

[pyXecTBOTO MHBECTUpa CBOOOAHUTE CU CpeAcTBa OCHOBHO B Aeno3nTu. CbrnacHo
HopMaTtuBHaTa ypeaba ynpaBnsABaLIOTO APYKECTBO crefBa Aa NoaabpXa MWUHUMAanHu
NUKBUOHW CpeacTBa, a UHBECTULMNTE MY ce orpaHudaBaT o genosutu, ALK, nnoteynn
unn obwmHckn obnuraumn. YO ,MuBect ®oHa MennmpkmbHT® Al He e cknovBano
XemKupaLlm caenku.

OTFOBOpHOCTVI Ha PBKOBOACTBOTO

Cnopen ObnrapckoTo 3akoHOLATENCTBO PbLKOBOACTBOTO TpsibBa pga npeacrass
drHaHCOBMA OTYeT 3a BCAKa (PMHAHCOBA roguHa, KOWTO Aa [aBa BsipHA W 4YecTHa
npeactaBa 3a CbCTOAHMETO Ha APYXECTBOTO KbM Kpasi Ha roguHaTa M HeWHute
buHaHCOBW pe3ynTaTu.

PbkoBOACTBOTO MNOTBbPXAaBa, Ye [APYXKECTBOTO € npunarano nocnegoBaTernHo
afleKkBaTHa CYETOBOAHA MONUTKKA, U Ye NPU U3FOTBAHETO Ha PMHAHCOBUTE OTYETU KbM
31 pekemBpn 2008 r. e cnaseH npuHUMNA Ha NpeanasnMBOCTTa MPU OLEHKaTa Ha
aKTUBUTE, NAacnBUTE, NPUXOANTE N pasxoguTe.

PbKOBOACTBOTO CbLIO Taka MOTBbPXOaBa, Ye ce e npuabpXkano KbM AencTBalumTe
MexxayHapoaoHu cTaHgapTV 3a (pMHAHCOBA OTYETHOCT, KaTo (DMHAHCOBUTE OTYETU ca
M3roTBEHU Ha NPUHLMNA Ha AENCTBaLLOTO NpeanpusaTue.

P1KoBOACTBOTO € OTroBOpPHO 3a KOPEKTHOTO BOAEHE Ha CHEeTOBOOHUTE PEerncTpu, 3a
LI,eJ'IeC'bO6p83HOTO cCTonaHncBaHe Ha akKTUBUTE U 3a npeanpmnemMaHeTo Ha

HeobXoaNMNTE MEPKU 3a U3BSArBaHETO M OTKPMBAHETO Ha EBEHTYalHN 3110ynoTpebu 1
ApYyrn HepeaHoCTK.

PE3IOME HA OEMHOCTTA U NMPUNATAHA CYETOBOOHA MONMUTUKA

Pe3lome Ha genHocTTa

YO Wueect ®oHg MeHnmkmbHT ALl (dpyXeCcTBOTO) € akUMOHEPHO APYXEeCTBO, YNUTO
akuMm He ce TbpryBaT Ha doHgosata 6opca. Cepanuuieto no perncrpaumsa Ha

ApyxectBoTo e B rp. Codums, Penybnmka bbnrapusa cbc cnegHusa agpec:

Bvnrapus, rp. Codus
oyn. bvenrapua 83 A

A cepanuuieTo KbOeToO ce M3BbpLUBA OCHOBHaTa AenHocT e B rp. Codums, Penybnuka
Bbnrapusa cbc cnegHus agpec:

Bvnrapus, rp. Codus
yn. ,HeBectuHa ckana”Ne 18 A | eT. 3, art. 4, busHec-crpaga ,lnaHekc”

OcHoBHaTa genHocT Ha MHBecT ®oHa MeHnaxmMbHTALL ce n3passisa B yrnpaBreHNeTo



(2)

Ha O0roBopHM (PoHOOBE, MHBECTMpALUM B LIEHHM KHWKa Ha bbnrapckata doHgosa
bopca.

[pyXeCcTBOTO opraHusupa W cTapTupa OEeWHOCTTa Ha [ABa [LOroBOpHM doHAa OT
HavyanoTo Ha mecel oktomBpu Ha 2007r. — 0P NuBecT Aktne nu [P NHBecT Knacuk.
MHuBect ®oHg MeHuopkmbHTAL He u3BbpluBa OeWCTBUA B obractta Ha HayyHo -
naucrnegosartenckata u passonHa genHoct. 2008 roguHa e BTopata roguvHa oOT
AenHoCcTTa Ha Ynpasnasawo apyxectso “‘UHBect PoHa MeHnmpkMbHT” AL

0o ““UHBECT AKTWB” e opraHm3npaH No pelleHne Ha YnpaBuTenHus cbBeT Ha Y[
“‘UnBect PoHa MeHMMKMBHT ALl ¢ npoTokon Ne5/30.03.2007 rogmHa, NOTBLPAEHO OT
HapnsopHusa cbBeT ¢ npotokon Ne6/23.04.2007 r. doHAOBLT € BNMCaH B perncrbpa no 4.
30, an. 1, 1. 5 ot 3K®H ¢ pelweHnune Ha Komncuata Ne 42-[1d ot 17 asryct 2007 r.

MHBecTMuMOHHaTa cTpaTerna Ha doHOa e WHBECTUpaHe B JIMKBUOHW Obnrapcku u
YyXXgecTpaHHn (PUHAHCOBUM WMHCTPYMEHTU — aKkuMM W LEeHHU KHWXKa C douKcuMpaHa
AOXOAHOCT, KaTo KpavHaTa uenl e CTpPyKTypupaHe U nogabpxaHe Ha nopTtdenn oT
akuun, ObATOBM LIEHHU KHUMXA M CTPYKTYpUpaHu (OUHAHCOBWU MHCTPYMEHTU C BUCOK
noTeHUMan 3a pacTex, KOMTO Aa Ocurypu ontuManeH OoXon4 Mpu OorpaHudyaBaHe Ha
pucka.

AO® UHBecT Knacuk e opraHusmpaH no pelleHve Ha YnpaBuUTENHUA cbBeT Ha Y[
“‘UnBecTt PoHa MeHnmkMbHT” ALl ¢ npotokon Ne5/30.03.2007 roamHa, NOTBbPAEHO OT
HapnsopHus cbBeT ¢ npotokon Ne6/23.04.2007 r. doHOBLT € BNUcaH B perncrbpa no un.
30, an. 1, 1. 5 ot 3K®H c¢ peweHune Ha Komucuata Ne 43-[1d ot 17 asryct 2007 r..

NHBecTUUMOHHaTa nonuvtuka Ha ®oHaa e HacodeHa KbM peanuaupaHe npeaumHo Ha
npuxoan OT NMXBU W B MO-Manka CTEMneH - MPUXoau OT AUBMAEHTM WU Kanutanosu
neyan6u, Npu HACKO HMBO Ha PUCK.

CyeTOBOAHAa NOoNUTUKA

Mo-gony cnegsa onucaHve Ha cHeToBOAHATa NONUTUKA, NpunaraHa Npu U3roTBAHE Ha
duHaHcoBns otyeT. lNMonutukata e Ouna nocnegoBaTenHO npwunaraHa, OCBEH ako
N3PUYHO HEe e YNOMEHAaTo ApYro.

Basa 3a nsrorBsiHe Ha (pUHAHCOBUAT OTYET

®durHaHCOB OTYET € M3roTBEH B CbLOTBETCTBME C M3NCKBaHMATaA Ha MexayHapooHuTe
ctaHgapTtu 3a ¢vHaHcoBu otyeTn (MCPO), npuetn ot KomuncuaTta Ha EBponenckus
Cbto3. PMHAHCOBUTE OTHETM Ca M3rOTBEHM NPU Cnas3BaHe NMpuHUMNA Ha uctopuyeckarta
LUeHa, B Xxunsgu nesa.

MpuHUMN Ha HaYncneHneTo

N3roTBaHETO Ha (pmHaHcoBMTE O0T4eTM B cboTBeTCcTBME ¢ MC®PO msncksa ynotpebaTa
Ha cyeToBOAHM NpUBNU3NTENHU oueHkn. Korato e npunarano cyeTtoBogHaTa nonutuka
Ha NpeanpuaTMeTOo, PbKOBOACTBOTO Ce € OCHOBaBaro Ha cobcTBeHaTa Cu npeleHka.
EnemeHtTnTe Ha duHaHCOBUTE OTYETW, YMETO MpeAcTaBsHe BKOYBa MO-BUCOKA
CTeneH Ha npeueHka unn CcyOeKTMBHOCT, KaKTO W Te3n efneMeHTH, 3a KOouUTO
NpeanonoXeHnsaTa M OUEHKUTE MMaT 3HauYUTEeNHO BRMsiHME BbpXy (puHaHcoBUTE
OTYEeTU KaTo USANo, ca OTAESTHO OMNOBECTEHW.



MpuHUMN Ha AeNcTBaWOTO NpeanpusaTue U ob6e3LeHKa Ha aKTUBMU

durHaHCOBUTE OTYETWU Ca M3rOTBEHM Ha MpMHUMNA Ha OEWCTBaLWO Npeanpusitue, KOUTO
npegnonara, 4Ye APYXeECTBOTO LWe MNPOABLIDKM AEWHOCTTa cu B 0603pMMo Gbaelue.
bbaewara QOerHOCT Ha [ApYXecTBOTO 3aBuMCUM OT ©Ou3Hec cpegaTa, Kakto U oT
obesnevaBaHeTo Ha hrHaHCMpaAHe OT CTpaHa Ha HacToswuTe U 6baeLwmn cobCTBEHMUM U
WHBECTUTOPM.

Kbem 31 gekempu 2008 r. [dpyxecTBOTO € HaTpynano 3aryba, Bbanu3aila Ha 87 xun.
.neea . Kato 3ary6ata camo 3a nepuoga 01 aHyapn - 31 gekemspu 2008r. e B pasmep
Ha 25 xun. nesa , a 3a nepuoga 13 mapt — 31 gekemepu 2007 r 3arybata e - 62 xun.
nesa.

ObnroTpanHun matepuanHu aktusu (AMA)

AdbnroTpaiHuTe MatepuanHy akTuBmM ca NpuaodbuTuTe n NpuTexaBaHu OT APY>KECTBOTO
YCTaHOBEHMN He(UHAHCOBU PECYpPCU, KOUTO OTrOBapsT Ha CrnegHuTe ycnosus: nmat
HaTypanHo-BellecTBeHa popma; u3nonssaT ce 3a [AocTaBkaTa Ha ycnyru vwnum 3a
agMUHUCTPATUBHM LEnu; odakea ce ga ObaaTr u3nons3BaHu npe3 noBevye OT eauviH
OTYEeTEH Nepuoa n uMmat CTOMHOCT Npu npuaobueaHe Hag 700 (cegeMcToTuH) neBa.
[dbnroTpanHnTe matepuanHn akTMBM ce OTYUTaT NO LeHa Ha npuaobueaHe, HamaneHa
C amopTusauusita. MWctopuyeckaTa LUeHa BKKOYBA AWPEKTHUTE pasxogn no
npunoobuBaHe Ha akTUBUTE.

ObnrotpaHute akTmBum ce amopTusnpaT no JIMHEWHUS MeToL no  crnegHuTe
aMmopTU3aLMOHHN HOPMMU:
%

KomnioTpu n codptyep
50%

Korato 6anaHcoBaTa CTOMHOCT Ha akTMBa € Mo-rofisMa OT O4akBaHaTa My
Bb3CTaHOBMMA CTOMHOCT, TOW Ce OT4YMTa MO Bb3CTaHOBMMAta My CTOWHOCT.
OcTtaTtbyHaTa CTOMHOCT M MONE3HUs XXMBOT Ha akTUBUTE Ce Npernexaa u Kopurmpa ako e
HeobXoAMMO KbM BCSIKa AaTta Ha U3roTBAHe Ha OanaHc.
HemaTtepuanHu aktusem

33,33%

HematepuanHute akTMBum mMmaTt OrpaHMYeH CPOK Ha MOJfi3BaHe CbriacHO
OOroBOPHN OTHOLWEHUA , KOUTO ynpaBnAaABalWloTO APYXeCTBO MMa C AOCTaBYMLUMTE Ha
TE3N aKTUBN.

MNMapuyHu cpeacTBa U eKBMBanNeHTU

3a uenute Ha oT4eTa 3a Napu4HMS NMOTOK, MAapU4HMTE CPEeACTBa BKMOYBAT napu B 6pon
n no 6aHKOBU CMETKM, a napu4HUTe cpeacTtBa Mo 6aHKoOBWM OEenOo3UTU - KPaTKOCPOYHMU
NVKBUAHW MHBECTULMM C Nadex A0 e4VH U Tpu Mecela.

B3emaHuA OT KNUEHTU

B3emaHuaTa OT KNUeHTM ce oTpasaBat Mo akTypHata UM CTOMHOCT HamarneHa C

npoBu3nsa 3a obeslieHka. MpoBuana 3a obesleHka ce nNpasu B Criyyaid, Ye CbLEecTBYBa
00EeKTVBHO [0Ka3aTencTBo, Ye [pyKecTBOTO HAMa Ada ObJe B CbCTOsSIHME Oa cbbepe



BCUYKN ObIDKUMM  CyMM, CbITIACHO MbpBOHAYaNHUTE YCMOBUA MO OTHOLIEHME Ha
cboTBeTHUS pas3dyeT. Cymata Ha obesueHka e pasnukata mexay ObanaHcoBaTta u
Bb3CTAHOBUMA CTOMHOCT, KOATO MPEeACTaBrisiBa HacToswarta CTOMHOCT Ha NapuyHUTE
NnoTOLN, OUCKOHTUPAHA C NasapeH JIMXBEH MNPOUEHT MPUMOXUM 32 CXOLHU KITUEHTW.
BaemaHunata Ha gpyxectBoTo ca oT AP NHeecT Aktne n 1P NHBecT Knacuk BbB Bpb3Ka
C YNpaBieHMETO Ha aKTUBUTE M.

3agbimKeHUsA No NeHCUMOHHO ocUrypsiBaHe
(a) ®oHOO8E Ha coyuasiHO, MeHCUOHHO U 30paBHOo ocuzypsieaHe

ApyxecTBOTO € ANBbXHO crnoped 6bnrapckoTo 3aKoHOAATENCTBO Aa NpaBu BHOCKU B
NeHCUoHeH (poHa, ynpasnsasaH oT [1paBuTencTtBoTo. Te3n BHOCKM ce Npu3HaBaTt KaTo
pasxop B nepuoaa, 3a KOUTO Ce OTHacCHT.

(6) 3adbrmKeHUs Mo NeHCUOHHO ocuaypsieaHe

B cvotBeTcTBME C uneH 222, anvHea 3 oT Kogekca Ha Tpyda, B crydand Ha
npekpaTsaBaHe Ha TpyOooB [AOroBOp C pPabOTHUK, KOWTO € [AO0CTUrHam neHCUOHHa
Bb3pacT, He3aBUCMMO OT MnpuyMHaTa 3a npekpaTsaBaHeTo, Ha paboTHuka Tpsibea Oa
6baart nannartexm ot 2 o 6 6pyTHM paboTHM 3annaTun, Npu ycrnosue, 4Ye Ton e padbotmn
3a [pyxectBoTo nose4e ot 10 roguHn.

Kbm 31 pgekemBpu 2008 r. [pyeCTBOTO npaBu oOLEHKa M Mpu3HaBa MNpoBM3NA 3a
3a4b/DKEHMSATA CUM NPU  NEHCUOHMpPaHe Ha cnyxutenu. [lpu un34yncneHmeTo Ha
nposmsnaTa [pyXKecTBOTO OLeHsiBAa cerawHata CTOMHOCT Ha 6Obaewoto cwu
3a4bIiPKEHME NPU NEHCUOHMPaHe Ha 6a3aTa Ha NpeLeHKa Ha BEPOSATHOCTTA CIYXUTENN
Ha [pyxeCTBOTO fa ce NeHCUOHWpaT No BpemMe Ha TPYAOBOTO CUM MPaBOOTHOLLEHME C
[pyxecTBoTO.

[pyXeCTBOTO HE € HAYMCNUIO NPOBU3NS 33 EBEHTyarHK pa3xoaun npu NeHCUOHWpPaHe
Ha CBOM CIY)XMTENW Tbi KaTo € NpeLeHuno, Yye edekTbT BbpXy PMHAHCOBUTE OTYETU
we 6bae He3HauuTeneH nopagu Mankus 6pou Ha nepcoHana B MNpeaneHCUMOoHHa
Bb3pacT M HUCKUTE pa3Mepu Ha Bb3HarpakaeHUsita Ha CryXuTenute no OoroBop 3a
ynpaereHne 1 KOHTPOIN B NpeAneHCMOoHHa Bb3pacT.

an3HaBaHe Ha npuxoau

Mpuxognte npefcrtaBnaABaT crpaBeasiMBaTta CTOMHOCT Ha  MNOSMYyYEHOTO  UNnun
nosly4aemoTo NOCTbNNeHne oT obuyanHaTa genHocT Ha [pyxecTBoTo. [pmuxoguTe ce
npu3HaBaT KakTo creasa:

(a) Npogaxbun Ha ycnyru

Mpuxoante OT NpedoCTaBeHU YCrnyrn ce npusHaBaT B OTYETHUS Mepuon, B KOMTO ca
n3BbpLIEeHN, Ha Basata Ha CTeneHTa Ha U3nblfliHeHWe, onpedenieHa KaTo NpoLeHT Ha
N3BbPLUEHUTE YyCryrM OO MOMEHTa OT BCUYKM YCIyrn, Kouto TpsibBa ga 6bvaaTt
npeaocTaBeHw.

(6) Mpwnxogmn ot Nuxeun

MpuxoguTe OT NUXBKU NO AEMNO3UTU Ca OCYETOBOAEHM KAaTo Npuxoan kbM 31 gekemspwu
2008 r cbrnacHo nosiydeHn nNOTBbPXOEHUA OT baHkuTe, B KOUTO Ca  BIIOXEHWU
aenosnTute.
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(i)

CBbp3aHu nuua

3a uenTta Ha M3roTBAHETO Ha HACTOSALWMAT PUHAHCOB OTYET aKUMOHEpUTE, CryXUTenu
Ha PbKOBOAHWN NOCTOBE M YNEHOBETE Ha YNpaBUTENHUSA CbBET N HAA30PHUSI CbBET, KaKTo
1 BrIM3KN YNeHOBE Ha TEXHUTE CEMEWNCTBA, BKITIOUUTENHO U ApYyXecTBaTa, KOHTPONMpaHn
OT BCUYKM ropem3bpoeHn nuua, ce cMaTaT U ce TpeTupaT KaTto CBbp3aHn nuua. B
paMKUTE Ha HopManHaTa CTOMaHcka OEeWHOCT Ce OCbLUEeCTBABAT peauua COENKN CbC
CBbp3aHu Nuua, KOUTO He ce pasnuyasaT OT nasapHute ycrnosus. P NHBecT AKTMB n
A® UHBecT Knacuk ce cunTaT 3a CBbp3aHu C APY>KEeCTBOTO Nuua.

OTcpoyeHn paHbUMU

[aHbKbT BbB (hHAHCOBUTE OTYETM € HAaYUCIEH B CbOTBETCTBME C AENCTBALLOTO
6bnrapcko 3akoHogaTencTeo. [laHbkbT 3a Nepruoaa € N34ncreH Bb3 OCHOBA Ha
obnaraemarta neyanba 3a nepuoaa, Ypes3 npunaraHe Ha AaHbYyHUTE CTABKWU B CMa KbM
patarta Ha MHaHCoBUSA oTyeT. [pyrnte AbmKUMM JaHbuy ce oTYnTaT B pasxoanTte 3a
JenHocTTa.

OTcpodveH gaHbK ce Havmcnsaea no GanaHCcoBMS METOL 3@ BCUMYKM BPEMEHHW PasfuvKu,
Bb3HMKBALLM MexXay OaHbyHaTa OCHOBa Ha aKTMBMTE U nacveBuTe M GanaHcoBata UM
CTOMHOCT BbB (MHaHcoBuUTEe OT4eTU. [Npu mM3unucnsiBaHe Ha OTCPOYEHUTE AdaHbLM ce
13Mnon3BaTt AaHbYyHUTE CTaBKW, AeCTBanNu KbM AataTa Ha cbCTaBsiHe Ha 6anaHca, KoUTo
ce OTHacAT 3a nepuoamMTe Ha O4YaKkBaHOTO 0OOpaTHO NPOsIBNEHWE Ha AaHbyHUTE
BPEMEHHW PasrinKu.

HdaHbkbT Bbpxy nedanbata, u3dncrneH Ha 6asa Ha NPUNOKUMOTO AaHbYHO
3akoHogaTenctso B bbnrapus, ce npusHaBa kaTo pasxof B nepuoga, B KOWTO ce
reHepupa nevanbara.

OTcpoyeHuTe OaHbYyHM aKTMBM Ce Npu3HaBaT B CTEMNeHTa, B KOATO € BEeposATHO
HanuuneTo Ha 6baelwla obnaraema nedanba, Taka Ye AaHbYHUTE BPEMEHHM Pa3NUKM
Ja obaaT n3nonssaHu.

CpaBHuUTenHa uHcgopmauus

®duHaHcoBaTa 2008 r e BTOpaTa roguHa OT AeVWHOCTTa Ha gpyxectBoto. Kbm 31
aekempu 2008 r 3arybaTta e 87 xun. nea . Karto npes nepmnoga 01 sHyapm 2008 r —
31 pekemBpu 2008 r , OpyXecTBOTO € peanuaupano 3aryba — 25 xun. nB , a 3a
nepuoga npes3 2007 r 3arybaTta e 62 xun. nB..

CnpaBeanuBa CTOMHOCT

banaHcoBaTta CTOMHOCT Ha (PUHAHCOBUTE aKTMBM U MACMBWU C Najex B paMKUTE Ha
cnegpawaTta mHaHCOBa roguMHa ce npuema, yYe npubnuxkaea TaxHaTa cnpaseanvea
CTOMHOCT.

OCcHOBHM puckKkoBe

HenHocTTa Ha [pyXeCcTBOTO € U3noxeHa Ha peauua prHaHCOBM pUCKOBE 3aBuUceLn OT
KOHIOKTYpaTa Ha (OMHaAHCOBWUTE Na3apu B CTpaHaTa 1 No CBeTa, B TOBA YMCHO Ha edekTa
OT NPOMSHA Ha BanyTHUTE KypCOBE U NIXBEHUTE NPOLEHTU. PBbKOBOACTBOTO crieau 3a
USSIOCTHMS PUCK U TbPCU HaYMHW da HeyTpanusMpa NoTeHunanHuTe MM oTpuuaTenHm
edeKkTn Bbpxy (pMHaHCOBUTE Noka3saTenv Ha [pyXecTBOTO.

BanyTHO-KypcoB puck
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(ii)

(iii)

(iv)

(v)

[pyeCTBOTO M3BbpPLUBA CBOATA AENHOCT B Obnrapckun nesose. Hama gorosopu 3a 3aem
UM NPeacToswm nnawlaHus eHOMUHUPaHU B Yyxda BanyTta, OT KOeTO cnefga, ye
BanyTHO-KYpCOBUTE PUCKOBE Ca CBeAEeHU A0 MUHUMYM. [oHacTosLLeM KypCbT Ha nieBa e
douKCupaH KbM Kypca Ha eBpoTO.

IlnxseH puck

Y[ Nueect ®oHa MeHWIKMBHT pasnonara ¢ fIMXBOHOCHU akTUBWU C OUKCUPaHU JTUXBMU,
KaTo pecypCcbT ce npefoctaBs Ha CPOYHM UM Be3CpoyHM Oenos3nTu, CbrnacHo
HOpMaTUBHUTE M3nckBaHUS. CbLLECTBYBa PUCK OT NMOHMXKEHNE Ha NIMXBEHUTE MPOLEHTH,
CbOTBETHO MO-HUCBLK AOXOA4 OT NUXBU 3a OPY>KECTBOTO. YNPaBnsABalLLOTO OPY>KECTBO
HAMa KpeanTn KbM Kpas Ha OTYETHUS nepuos.

KpeauteH puck
Cnopef pbkoBOACTBOTO, [Apy>KECTBOTO HE € U3MNOXEHO Ha 3HAaYUTENEH KpeauTeH PUCK
JlukBnaeH puck

YnpasnaBawoTo ApPYXKeCTBO € AMbXHO Aa nogabpXa MO BCAKO BpeMe MUHUMAIHW
NVKBMAHW CPEeACTBa, cbrnacHo Hapegba 26 3a u3ncKBaHWSATAa KbM OEWHOCTTa Ha
yrnpaBnsasalumMTe OpYXecTBa, KakKTO U e AMbXHO [Aa W3roTBSA TPpMMECeYeH oTyeT 3a
KanuTtanosaTa CW afeKBaTHOCT U NUKBUOHOCT. [NpeaBua ropenoco4YeHoTo cuutame, ye
NUKBUAOHUAT PUCK € CBeAEH A0 MUHUMYM.

Ma3apeH puck

[pyXecTBOTO € W3MOXEHO MHOMPEKTHO Ha MasapeH pUCK, NMpou3Tuyaly oT TOoBa, Ye
TAKCUTE 3a YyMpaBfeHWe ca CBbp3aHM C HETHUTE aKTMBM Ha (OHAOBETE, KOUTO
ynpaensisa.

NMpuxopn oT Takcu 3a ynpaBneHue

Mpuxogute npe3 2008 r ca oT ycnyru npegoctaBseHn Ha [pyXecTBOTO OT B3avMHWU
dooHOOBE CbIrIIacHO AOroBopy 3a ynpasneHue Ha aeata oHga AP NHeect Aktus u P
MuBect Knacuk wun ot nonydeHn ot Tb WHBectbaHk ALl nuxsBm no npeaocTtaBeHu
Aeno3nTn 1 pasnnailaTenHa cMeTka .

Mpuxoa ot npogaxbu Ha ycnyrn e 80 xun. nB., npusHat npe3 2008 r., a ot nuxeu e 9
XWUI.NB.

YnpasnssaHute oT [pyxectsoTto poHaoBe ca d UHeecT Aktue u AP MHBecT Knacuk.
MpusHaTuAT npuxon npeactaBnssa 3% OT ynpaensiBaHUTe HeTHU aktueu. Cropen
OBbNrapckoTo 3aKOHOA4ATENCTBO MPUXOABT HEe MOXe Aa HagxBbpnsa 5% OT HeTHuTe
aKTMBM Ha ynpasnsaBaHusa oHA.

Mpuxogute n pasxoante Ha apyxectBoTo nNpes 2008 r ca cbnocTaBeHU C JaHHUTE Mpe3
2007 r u ca KakTo crnefsa :
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Mpuxoagu:
Mpuxogu oT npoaaxowm Ha ycnyrm

2008 . 2007 .
Mpuxoawn ot ynpasneHue Ha O® NHBecT AKTuB 52 16
Mpuxoam oT ynpasnenve Ha AP UHeecT Knacuk 28 6)
o6wo 80 22
Mpuxoan ppyru
2008 r. 2007 r.
[Mpuxoan oT NIMxBeun 9 5
O6uwo 9 5
Pa3xoau ot genMHocTTa :
Pa3sxoau 3a matepuanu
2008 . 2007 r.
PeknamHun matepuanu 6 5
o6wo 6 5
Pa3xoau 3a BbLHLIHK yCcnyrm
2008 . 2007 r.
CbaebHu n obpKaBHU Takcu 0 1
WHop.c-mn,codpTyepmn UHTEPHET 1 1
Pasxogun UL , KOH n BAY[ 9 11
Peknama 6 3
O64aBu 0 2
Haem Ha ocdumc 5 0
KomucmoHHu npogaxba aanose 3 3
Opyrn 7 9
O6uwo 31 30
Pa3xoau 3a amoptusaumm Ha AMA n HMA
2008 . 2007 .
Pa3xoau 3a amoptnsaummn 3 1
o6wo 3 1
Pa3sxoau 3a Bb3HarpaxaeHusa u couunanHo
ocurypsiBaHe
2008 . 2007 r.
Paaxoau 3a Bb3HarpaxxaeHus 65 50
TPY4OBU SOroBopu 43 33
rpakgaHCcKn 4orosopu 7 5
yneHose Ha HC 6 7
yneHose Ha YC 9 5
Paaxoaun 3a ocuryputenHu BHOCKM 3a CMeTKa Ha
paboTtogartens 9 8
O6uwo 74 58
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B3emaHus

2008r. 2007 r.
OT1 O NueecT AktmB n 1® Uueect Knacuk 6 6
O6uwo 6 6
3agbmkeHus

2008 r. 2007 r.
Kbm nepcoHana 0 6
KbM ocuryputenHm MHCTUTYTH 0 0
Oo6uwo 0 6

Codus, 25.03.2009 .

'n.cyeToBOONTEN MN3nbnHUTENEH ANPEKTOP
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